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form 990-PF Return of Private Foundation OMB No 15450052
¢ or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply D Initial return D Initial return of a former public chanty D Finat return
Amended retum @ Address change [:] Name change
Name of foundation A Employer identification number
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE 16-8064401
Number and street (or P O box number If mail 1s not delivered to street address) Roonvsuite  |B Telephone number
214 E. HIGH ST 434-977-8590
Crty or town, state, and ZIP code C If exemption application Is pending, check here | 4 D
CHARLOTTESVILLE, VA 22902-5177 D 1. Fareign organizations, check here | JI|
H Checktype of organzation | X_| Section 501(c)(3) exempt private foundation 2. R aons meeting thess% test. [ ]
D Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method: [X] cash [ Accrual under section 507(b)(1){A), check here »[ ]
(from Part ], col. (c), line 16) (] other (spectty) F Ifthe foundation Is 1 a 60-month termination
10,254,060 .|(Part!, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B>
Analysis of Revenue and Expenses ) Disbursements
P e st O e ey | (D fovemieand, | ()N mestment | (o Adustodnt | (S oerar:
1 Contnbutions, grfts, grants, etc , recerved 7,237,964. N/A
2 Check D> [ ifihe foundaton s notrequired to atiach Sch B
3 lsreston smnnge and emporay 301. STATEMENT 2
4 Dwvidends and interest from securties 77,868. 77,868. STATEMENT 3
_Ba Gross rents
B Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on ine 10 __ 4 7 163. STATEMENT 1
2| b o 403,282.
2| 7 Capital gain net income (from Part IV, line 2) 7 ’ 852.
o 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
102 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 7,320,296. 85,720.
13 Compensation of officers, directors, trustees, etc 29 ’ 000. 0. 29 ’ 000.
14 Other employee salanes and wages
w 15 Pension plans, employee benefits T TWToT =
w  2|16a Legal fees STMT 4 6,540. 1,640. curtiveD 4,900.
Py §_ b Accounting fees &0 2
& | c Other professional fees STMT 5 24,900. 24,9008 wmay 19 2011 | 1O 0.
< 2017 interest . Y &L
o .é 18 Taxes B STMT 6 862. 612. A s = AR 1 i - 250.
= g 19 Depreciation and depletion U2UTCIN, U
= :g 20 Occupancy
o : 21 Travel, conferences, and meetings 4,855. 0. 4,855.
LLi £|22 Pnnting and publications
% _g’ 23 Other expenses
<, 5|24 Total operating and administrative
%f; 2 expenses. Add ines 13 through 23 66,157. 27,152. 39,005.
Ol25 Contrbutions, gfts, grants paid 229,171. 229,171.
26 Total expenses and dishursements.
Add Iines 24 and 25 295,328. 27,152. 268,176.
27 Subtract ide 26 from line 12
d Excess of over exp and d nents 7I024I968'
b Net investment income (i negative, enter -0-) 58,568.
¢ Adjusted net income gf negative, enter -0-) N/A
0230 LHA For Paperwork Reduction Act Natice, see the instructions. Form 980-PF (2010) /)D
1
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Form 990-PF {2010)

THE CHARLES FUND, INC

C/0O RICHMOND & FISHBURNE

16-8064401

Page 2

Attached and inthe p
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

98,773.

98,773.

65,120.

5,309,6009.

5,309,609.

Less aflowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualrfied persons .

7  Other notes and loans recervable >

Less aflowance for doubtful accounts P

8 Inventores for sale or use .
9 Prepaid expenses and deferred charges .
10a Investments - U S. and state government obligations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds

0.

51,597.

51,761.

2,892,026.

4,525,180.

4,793,917.

11 Investments - land, buldings, and equipment basis »
Less accumutated depreciation >

12 investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment- basis P

Less accumulated depreciaion >

15 Other assets (descnbe P

16 Total assets (to be completed by all filers)

2,957,146.

9,985,159.

10,254,060.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (descnbe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and tines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Pemmanently restncted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/tund balances

> [ ]

> [X]

2,957,146.

9,985,159.

o.

0.

0.

0.

2,957,146.

9,985,159.

2,957,146.

9,985,159.

Analysis of Changes in Net Assets or Fund Balances

1

DL b WN

Total net assets or fund balances at beginning of year - Part |1, column (a}, ine 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a

QOther increases not included in line 2 (itemize) » PRIOR PERIOD ADJUSTMENT

2,957,146.

7,024,968.

3,045.

Add lines 1,2, and 3
Decreases not included in ling 2 (temize) P

9,985,159.

0.

Total net assets or fund balances at end of year (line 4 mmnus line 5) - Part !, column (b}, line 30

| (oW (N |=—

9,985,159.

023511
12-07-10
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THE CHARLES FUND,

INC

Form 990-PF (2010) C/0 RICHMOND & FISHBURNE 16-8064401 Page 3
{ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bl,'fov‘vjfgrﬂa”;;ed (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) - Donation mo , day, yr ) (mo , day, yr)
12 PUBLICLY TRADED SECURITIES D
p CAPITAL GAINS DIVIDENDS
¢
d
e
(6) Gross saes price O ralowbe) (s oxpense af sals. () i (1) mins (o)
a 401,332. 395,430. 5,902.
b 1,950. 1,950.
c
d
e
Complete only for assets showing gam in column {h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
i I. (k}, but not | han -0-
() FMV as of 12/31/69 (.;:\ g]fu1s 5?1%35 (g:f giTs(Sf f&'nS) « ‘L%s'l‘éts (?:osrfigl a(n)-? or
a 5,902.
b 1,950.
c
d
e
If gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 7,852.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
I (loss), enter -0- n Part !, line 8 } 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

If *Yes," the foundation does not qualify under section 4340(e} Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entres

(a) (b) (¢) (d)
Catendar yc-?aars&[r)gl)? Se%erat;:gmmng n) Adjusted qualrfying distnbutions Net value of nonchantable-use assets (col (Db'jc’ E,",\‘,’,‘(’,‘;%"b?ﬂg. {c)
2009 222,886. 2,757,933. .080816
2008 168,350. 3,235,164. .052038
2007 184,500. 3,679,872. .050138
2006 117,750. 3,450,611. .034124
2005 276,852. 3,418,726. .080981
2 Total of ine 1, column (d) 2 .298097
3 Average distnibution ratio for the 5-year base penod - divide the total on tine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .059619
4 Enter the net value of nonchartable-use assets for 2010 from Part X, ing 5 4 4,521,348.
5 Multiply line 4 by tine 3 5 269,558.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 586.
7 Addlnes5and6 7 270,144.
8 Enter qualfying distnbutions from Part XIl, line 4 8 268,176.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10
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THE CHARLES FUND, INC
Form 990-PF (2010) C/0 RICHMOND & FISHBURNE 16-8064401 Page 4
[Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here B D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> l:] and enter 1% 1 1 ’ 171.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ||ne 27b Exempt forelgn organizations enter 4% of Part |, ne 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0 )
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 712.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) L 6c
d Backup withholding erroneousty withheld . L. 6d
7 Total credits and payments Add lines 6a through 6d o 7 712.
8 Enter any penalty for underpayment of estimated tax Check hera |:] if Form 2220 IS attached . 8
9 Tax due. If the total of ines 5 and 8 1s more than fine 7, enter amount owed > | 9 459,
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . L. > | 10
Enter the amount of Ime 10 to be Credited to 2011 estimated tax P |Reh.mded > | 1
fl’art Vii-A | Statements Regarding Activities
12 Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . L 1a X
b Did 1t spend more than $100 dunng the year (either dlrectly or |nd|rectly) for political purposes (see instructions for definttion)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled descnption of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed dunng the year
{1) Onthe foundation P § 0 . (2) On foundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . X 4a X
b If "Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the govemning instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? Lo U L. 6 X
7 Did the foundation have at teast $5,000 in assets at any time dunng the year? X 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
NY,VA
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV . 9 X

10 _Did any persons become substantial contrbutors dunng the tax year? it ‘ves * attach a schedule listing therr names and addresses 9 FMAT__ 9 10 | X
Form 980-PF (2010)

0.
1,171.
0.
1,171.

| jw N

a0 2w N

023531
12-07-10
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. THE CHARLES FUND, INC
Form 980-PF (2010) C/0 RICHMOND & FISHBURNE 16-8064401 Page §
[ Part Vil-A | Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see Instructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008 . R i 1] X
13 Did the foundation comply with the public inspection reqmrements for its annual retums and exemption application? 13| X
Webstte address » _N/A
14 Thebooksaremcareof » RICHMOND & FISHBURNE Telephone no »434-977-8590
Locatedat » 214 E HIGH ST, CHARLOTTESVILLE, VA 2P+ »22902-5177
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . > ]
and enter the amount of tax-exempt interest recerved or accrued dunng the year »| 15 | N/A
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (erther directly or indirectty)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . i . |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? e . |:] Yes No
(3) Fumish goods, services, orfacumes to (or accept them from) a dlsqualrﬁed person7 S, |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. Yes [__] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L. . [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of govemment service, 1f terminating within 90 days ) E] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a pnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2010? 1c X
2 Taxes on faiure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private operating foundation
defined in section 4942(})(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20102 _ . [ ves No
I "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach

statement - see instructions ) . o N/A |2
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here.
| 4 , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? . . [ ves [X]No

b If "Yes," did it have excess business holdings tn 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year perod (or longer penod approved by the Commuisstoner under section 4943(c)(7}) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010.) . L N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4h X

Form 990-PF (2010)

023541
12-07-10
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. THE CHARLES FUND, INC
. Form 990-PF (2010) C/0O RICHMOND & FISHBURNE 16-8064401 Page 6
{ Part Vii-B. | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? LI ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registrationdnve? . [ ves No
(3) Provide a grant to an individual for travel, study, orothermmnlarpurposes’? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization described In section
509(a)(1), (2), or (3), or section 4340(d)(2)? 1 es No
(5) Provide for any purpose other than religious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? L ves (XINo
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed n Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here . > I___]
¢ Ifthe answer s "Yes' to question 5a(4), does the foundation claim exemption from the tax because t maintained
expenditure responsibility for the grant? N/A EjY%|:an
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal beneﬁt contract'7 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundatton a party to a prohibited tax shelter transaction? . |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hr‘)ﬂgnl:r algg:‘é%?o gd (C)(?'olmgepgsl:non esm gi)%n%mm a((:%l% ,e(')]t?]eef
0 position enter -0-) compensation allowances
SEE STATEMENT 10 29,000. 0. 0.
‘ 2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employes paid more than $50,000 (b)hgﬂ?sa%? a,\é%rage (c) Compensation .,(,ﬂg:%‘m‘}“u‘& aéﬁ%ﬁﬁ .egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2010)
023551
12-07-10
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. THE CHARLES FUND, INC

Form 990-PF (2010) C/0O RICHMOND & FISHBURNE

16-8064401  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities durning the tax year Include relevant statistical information such as the

number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

+ THE FOUNDATION HAS NO DIRECT CHARITABLE ACTIVITIES

{ Part X-B{ Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 THE FOUNDATION HAS NO PROGRAM-RELATED INVESTMENTS

All other program-related investments See instructions
3 NONE

0.

Total. Add Iines 1 through 3

O.

023561
12-07-10
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. THE CHARLES FUND, INC
Form 990-PF (2010) C/0O RICHMOND & FISHBURNE

16-8064401 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securtties 1a 3,064,672.

b Average of monthly cash balances 1b 1,525,529.

¢ Fair market value of all other assets 1c

d Totai (add lines 1a, b, and c) 1d 4,590,201.

e Reduction claimed for blockage or other factors reported on Ilnes 1aand

1c (attach detailed explanation) . | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets . . 2 0.
3 Subtract line 2 from line 1d 3 4,590,201.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (forgreateramount see Instructions) 4 68,853.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 4,521,348.
6__ Minimum investment return. Enter 5% of line 5 6 226,067.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment retumn from Part X, fine 6 1 226,067.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 1,171.

b Incoms tax for 2010 (This does not include the tax from Part VI ) . 2b

¢ Add lines 2a and 2b 2c 1,171.
3 Distnbutable amount before adjustments. Subtract line 2c from line 1 3 224,896.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 224,896.
6 Deduction from distnbutable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted Subtract fine 6 from line 5_Enter here and on Part XIII, line 1 7 224,896.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 268,176.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charttable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on o Part V, line 8, and Part XH, line 4 4 268,176.
5 Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 268,176.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-PF {2010)

THE CHARLES FUND, INC

C/0 RICHMOND & FISHBURNE

16-8064401 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for pnor years:

3 Excess distnbutions carryover, if any, to 2010

a From 2005
b From 2006
| ¢ From 2007
d From 2008
e From 2009

f Total of ines 3a through e .
4 Qualfying distnbutions for 2010 from

PartXIl, ine 4 P $

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instruchons)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

8§ Excess distnbutions carryover applied to 2010
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as

: indicated below:

| a Corpus Add lines 3f, 4c, and 4e. Subtract ine
b Prior years’ undistnbuted income Subtract

line 4b from lne 2b

¢ Enter the amount of pnor years’
undistnibuted income for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously
assessed

d Subtract fine 6¢ from hine 6b Taxable
amount - see instructions

e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr

f Undistnibuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must

be distnbuted 1n 2011

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2005
notapplied online Sortne 7 _ .

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

(a) (b) (c) (d)
Corpus Years pnor to 2009 2009 2010
224,896.
0.
. 0.
107,978.
5,209,
9,651.
86,411.
209,249,
268,176.
0.
0 L]
0 L]
224,896,
43,280.
0. 0.
252,529.
0 L ]
0 L]
O L ]
O L]
0.
0.
107,978.
144,551.

a Excess from 2006

‘ b Excess from 2007 5,209.

¢ Excess from 2008 9,651.

d Excess from 2009 86,411.

e Excess from 2010 43,280.
Form 990-PF (2010}

56710
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THE CHARLES FUND, INC

Form 980-PF (2010) C/0 RICHMOND & FISHBURNE 16-8064401 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling is effective for 2010, enter the date of the ruling »
b Check box to Indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or [j 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year isted .

b 85% of line 2a

¢ Qualfying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities i

e Qualrfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon.
a "Assets” altemnative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum Investment return
shown In Part X, line 6 for each year
hsted

¢t "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions recerved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d){2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

@

—

a The name, address, and telephone number of the person to whom applications should be addressed.
JOSEPH W. RICHMOND, JR, 434-977-8590
214 E. HIGH ST, CHARLOTTESVILLE, VA 22902

b The form in which applications should be submitted and mformation and matenals they should include
CONTACT JOSEPH W. RICHMOND, JR.

¢ Any submission deadlines
NONE

¢ Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NO GRANTS ARE MADE TO INDIVIDUALS OR TO OTHER PRIVATE FOUNDATIONS.

023601 12-07-10 Form 990-PF (2010)
10
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THE CHARLES FUND, INC
Form 990-PF (2010) C/0O RICHMOND & FISHBURNE

16-80

64401 paget1

[Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shm?r any relationship to Fo;n;datlc;n PUFDOS? %f %faﬂt or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciplent
a Pad dunng the year
|
|
|
|
SEE STATEMENT 11
Total » 3a 229,171.
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10

13190512 700786 21125
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THE CHARLES FUND, INC
Form 990-PF (2010) C/0 RICHMOND & FISHBURNE

16-8064401  page12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512 513, or 514

(a) (b)

Business
code Amount

esch,

sion
code

(@)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental Incomne or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment iIncome
8 Gain or {loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

301.

14

77,

868.

18

4,

163.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

{See worksheet in line 13 instructions to verfy calculations )

82,332.

0.

13

82,332.

Pari X¥1-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in colurnn (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

023621
12-07-10

13190512 700786 21125
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THE CHARLES FUND, INC
Form 990-PF (2010) C/0 RICHMOND & FISHBURNE 16-8064401  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharntable exempt organization of
(1) Cash 1a(1) X
(2) Otherassets . . . . 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchartable exempt organization .. . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization L . [1b(2) X
(3) Rental of facilities, equipment, or other assets . S 1b(3) X
(4) Reimbursement arrangements L . 1b(4) X
(5) Loans orloan guarantees e 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a) Line no (b) Amount involved (¢) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 . |___| Yes No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of refationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and comple (other than taxpayer gr fiduciary) ts based on all information of which prep: has any kr
Here s/ Mf
> Sigature of office Dafe Title
Pnnt/Type preparer's name Preparer's signature Date Check [:] if | PTIN
self- employed
Paid JEFFREY D. ULMER L// D MZM ) 90 5//3/ 20!/
Preparer |Fim's name » HANTZMON WI Egzlf gLLP , CPA'S T Firm's EIN D>
Use Only 818 E. JEFF N ST., P.O. BOX 1408
Firm's address » CHARLOTTESVILLE, VA 22902 phoneno (434)296-2156
Form 990-PF (2010)
023622
03-04-11
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2010

Name of the organization

THE CHARLES FUND, INC
C/0O RICHMOND & FISHBURNE

Employer identification number

16-8064401

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ

501(c) ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

00K OO0

4947(a)(1) nonexempt charntable trust not treated as a private foundation

4947(a)(1) nonmRaer‘SﬂﬁgE ONLY
oo wargepariomege UBLIC INSPECTION

Check f your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and Il.

Special Rules

|:| For a section 501(c)(3) organizatton filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part Vill, line 1h or (i)} Form 990-EZ, line 1. Complete Parts | and Il.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charttable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and Il1.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more duning the year.

> s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No*" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 980-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 980-PF) (2010)

page 1 of 9 ofpart

Name qf organization

THE CHARLES FUND,
C/0 RICHMOND & FISHBURNE

INC

Employer identification number

216-8064401

FORTRS USE ONL
Part}] Contributors (see instructions) l- U LY
' . OBt R e O AR
(@) () VN FUQG = ON @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | SARAH EISENHART TRUST Person
Payroll [:]
214 E. HIGH ST $ 1,951,707. Noncash [ |
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | EDWARD EISENHART MARITAL TRUST Person
Payroli |:]
214 E. HIGH ST $  3,202,386. | Noncash []
(Complete Part il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contrbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | SARAH EISENHART TRUST Person
Payroll D
214 E. HIGH ST $ 85,497. Noncash
(Complete Part li if there
CHARLOTTESVILLE, VA 22902 1s a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | SARAH EISENHART TRUST Person  [X]
Payroll |:|
214 E. HIGH ST $ 34,650. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | SARAH EISENHART TRUST Person  [X]
Payroli |_—_]
214 E. HIGH ST $ 88,873. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | SARAH EISENHART TRUST Person
Payroll E]
214 E. HIGH ST $ 79,389. Noncash

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10
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Schedule B (Form 990, 990-E2Z, or 930-PF) (2010)

Page 2 of 9 of Part |

Name ¢f organization

THE CHARLES FUND, INC

Employer identification number

C/0 RICHMOND & FISHBURNE 16-8064401
Part}  Contributors (see instructions)
(@ o NOT FOR PUBL|C INSPECTION @ _
No. Name, address, and ZIP + 4 Aggregate contributions ype of contribution
7 | SARAH EISENHART TRUST Person
Payroll D
214 E. HIGH ST $ 88,010. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 1s a noncash contnbution.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
8 | SARAH EISENHART TRUST Person  [X]
Payroll |:|
214 E. HIGH ST $ 2,295. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnibution.)
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
9 | SARAH EISENHART TRUST Person X]
Payroll |:|
214 E. HIGH ST $ 12,948. Noncash [X]

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contribution.)

() {b) ) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
10 | SARAH EISENHART TRUST Person  [X]
Payroll D
214 E. HIGH ST $ 69,413. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) ) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
11 | SARAH EISENHART TRUST Person
Payroll |:]
214 E. HIGH ST $ 399,119. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b} {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
12 | SARAH EISENHART TRUST Person
Payroll [__—]
214 E. HIGH ST $ 6,112. Noncash

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contrnibution.)

023452 12-23-10
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Schedule B (Form 990, 990-E2Z, or 990-PF) (2010)

Page 3 of 9 ofpani

Name of organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Employer identification number

16-8064401

FOR IRS USE ONLY

Part| Contributors (see instructions)
1 (@ (b) 15 (d)
{ No. Name, address, anNQI FOR P U B LiA%reigm@;PtrlEtg\]I O ﬁe of contribution
|
13 | SARAH EISENHART TRUST Person
Payroll |:]
214 E. HIGH ST $ 38,548. Noncash [X]
{Complete Part I! f there
| CHARLOTTESVILLE, VA 22902 ts a noncash contnbution.)
|
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
14 | SARAH EISENHART TRUST Person X1
Payroll [:]
214 E. HIGH ST $ 6,958. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnibution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
15 | SARAH EISENHART TRUST Person
Payroll [:]
214 E. HIGH ST $ 68,096. Noncash
(Complete Part Il If there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
16 | SARAH EISENHART TRUST Person
Payroll D
214 E. HIGH ST $ 12,398. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
17 | SARAH EISENHART TRUST Person
Payroll E]
214 E. HIGH ST $ 36,045. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
18 | SARAH EISENHART TRUST Person
Payroll EI
214 E. HIGH ST $ 112,786. Noncash

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10
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Schedule B (Form 830, 990-EZ, or 830-PF) (2010}

Page 4 of 9 of Part |

Name of organization
THE CHARLES FUND, INC

Employer identitication number

C/0 RICHMOND & FISHBURNE 16-8064401
Part} Contributors (see instructions) FQ R I RS u S E O N LY
(a) (b) ’ : (&)
No. Name, address, NQT4 FOR P U BL ngilNﬁ EEQIJ d> Nype of contribution
19 | SARAH EISENHART TRUST Person
Payroll |:|
214 E. HIGH ST $ 46,848. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
20 | SARAH EISENHART TRUST Person X]
Payroll E]
214 E. HIGH ST $ 51,240. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnibution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
21 | SARAH EISENHART TRUST Person X]
Payroll |:|
214 E. HIGH ST $ 83,174. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 is a noncash contribution.)
{a) (b) () {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
22 | SARAH EISENHART TRUST Person
Payroll EI
214 E. HIGH ST $ 23,420. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
23 | SARAH EISENHART TRUST Person  [X]
Payroll E]
214 E. HIGH ST $ 4,143. Noncash [X]
(Complete Part Il f there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
24 | SARAH EISENHART TRUST Person
Payroll D
214 E. HIGH ST $ 51,800. Noncash [X]

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page Dot 9 ofpart

Name qf organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Partf Contributors (see instructions)

D
'.r

Employer identification number

LA6-8064401

Oy

i ol

Fem . O |

@ o NOT

ICTINGPECTION

OR PU (@
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
25 | SARAH EISENHART TRUST Person  [X]
Payrol [ ]
214 E. HIGH ST $ 3,403. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contributton.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
26 | SARAH EISENHART TRUST Person x]
Payroll |:|
214 E. HIGH ST $ 23,512. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
27 | SARAH EISENHART TRUST Person x]
Payroll |:]
214 E. HIGH ST $ 10,846. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
() (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
28 | SARAH EISENHART TRUST Person  [X]
Payroll |:]
214 E. HIGH ST $ 89,617. Noncash [X]
(Complete Part 1l f there
CHARLOTTESVILLE, VA 22902 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
29 | SARAH EISENHART TRUST Person  [X]
Payroll E]
214 E. HIGH ST $ 891. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
30 | SARAH EISENHART TRUST Person
Payroll EI
214 E. HIGH ST $ 43,450. Noncash

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contribution.)

023452 12-23-10
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Schedule B (Form 290, 990-EZ, or 930-PF) 2010)

Page 6 of 9 ofparni

Name of organization
THE CHARLES FUND, INC

Employer identification number

C/0 RICHMOND & FISHBURNE 16-8064401
Part] Contributors (see instructions) F O R E RS U S@N L
(a) (b) = Q TION )
No. Name, address, NQT‘% F@ N P U BLi ggirﬁeq;a§ En%&ons Type of contribution
31 | SARAH EISENHART TRUST Person X]
Payroll E]
214 E. HIGH ST $ 13,270. Noncash [X]
(Complete Part |l if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) (v) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
{ 32 | SARAH EISENHART TRUST Person  [X]
Payroll D
214 E. HIGH ST $ 16,966. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 1s anoncash contrbution.)
(a) {b) (c) (d)
\ No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
|
33 | SARAH EISENHART TRUST Person
Payroll D
214 E. HIGH ST $ 3,601. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
34 | SARAH EISENHART TRUST Person
Payroll EI
‘ 214 E. HIGH ST $ 6,630. Noncash
| (Complete Part Il f there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
35 | SARAH EISENHART TRUST Person xX]
Payroll :I
214 E. HIGH ST $ 12,850. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contrbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
36 | SARAH EISENHART TRUST Person  [X]
Payroll [:I
214 E. HIGH ST $ 1,523. Noncash
(Complete Part li if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)

023452 12-23-10

, 13190512 700786 21125

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

2010.03050 THE CHARLES FUND, INC C/O R 21125 1




Schedule B (Form 2380, 930-EZ, or 990-PF) (2010)

Page 7 of 9 of Part |

Name ¢f organization
THE CHARLES FUND, INC

C/0 RICHMOND & FISHBURNE

Employer identification number

/16-8064401

Part] Contributors (see instructions) .
(a) ) G ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
37 | SARAH EISENHART TRUST Person
Payroll ]
214 E. HIGH ST $ 62,865. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
38 | SARAH EISENHART TRUST Person
Payroll I:]
214 E. HIGH ST $ 31,018. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 1s a noncash contnbution.)
(a) {b) ) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
39 | SARAH EISENHART TRUST Person
Payroll [:]
214 E. HIGH ST $ 24,918. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnibution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
40 | SARAH EISENHART TRUST Person
Payroll [:]
214 E. HIGH ST $ 17,545. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
41 | SARAH EISENHART TRUST Person
Payroll |:]
214 E. HIGH ST $ 33,408. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
42 | SARAH EISENHART TRUST Person
Payroll E]
214 E. HIGH ST $ 57,822. Noncash

CHARLOTTESVILLE, VA 22902

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

13190512 700786 21125

21

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 980-E2, or 990-PF) (2010)

Page 8 of 9 of Part |

Name gf organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Employer identification number

,16-8064401

Part} Contributors (see instructions)
@ NOT FOR PUBLIC INSPECTION @
No. Name, address, and Aggregate contributions Type of contribution
43 | SARAH EISENHART TRUST Person  [X]
Payroll |:]
214 E. HIGH ST $ 53,501. Noncash [X]
(Complete Part il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
44 | SARAH EISENHART TRUST Person [X]
Payroll |:]
214 E. HIGH ST $ 26,112. Noncash [X]
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
45 | SARAH EISENHART TRUST Person
Payroll |:]
214 E. HIGH ST $ 53,632. Noncash
(Complete Part |l if there
CHARLOTTESVILLE, VA 22902 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
46 | SARAH EISENHART TRUST Person
Payroll |:|
214 E. HIGH ST $ 8,354. Noncash
(Complete Part Il if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
47 | SARAH EISENHART TRUST Person
Payroll |:]
214 E. HIGH ST $ 32,884. Noncash
(Complete Part Ii if there
CHARLOTTESVILLE, VA 22902 Is a noncash contnbution.)
(a) (v) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
48 | SARAH EISENHART TRUST Person
Payroll [:]
214 E. HIGH ST $ 23,723. Noncash

CHARLOTTESVILLE, VA 22902

{Complete Part |l if there
is a noncash contnbution.)

023452 12-23-10

13190512 700786 21125

22

2010.03050 THE CHARLES FUND,

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

INC C/0 R 21125 1



Schedule B (Form 990, 930-E2, or 390-PF) (2010)

Page 9 of 9 of Part |

Name of organization

THE CHARLES FUND,
C/0 RICHMOND & FISHBURNE

INC

FOR IRS USE ONL

Employer identification number

Y16—8064401

Part §

Contributors (see instructions)

NOT FOR PUBLIC INSPECTION

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

49

SARAH EISENHART TRUST

214 E. HIGH ST

$ 3,089.

CHARLOTTESVILLE, VA 22902

Person
Payroll [:]
Noncash

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

50

SARAH EISENHART TRUST

214 E. HIGH ST

$ 26,679.

CHARLOTTESVILLE, VA 22902

Person @
Payroll :]
Noncash [X]

(Complete Part II if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(©)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll E]
Noncash [ ]

(Complete Part Il if there
IS a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

Person l:]
Payroll E]
Noncash [_ |

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person I:]
Payroll I:‘
Noncash [ ]

(Complete Part li if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

d
Type of contribution

Person I:.I
Payroli :]
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

13190512 700786 21125

23

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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8 ofPartt
Employer identification number

Schedule B (Form 990, 980-EZ, or 990-PF) (2010) Page 1 of
Name of organzation

THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Part it Noncash Property (see instructions)

(a)

(c)

No. . ® i FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part| (see instructions)

2,935 SHARES AT&T COMMON STOCK
3
85,497. 12/16/10
(a)
{c)
f::';1 Description of nor::)ash roperty given FMV (or estimate) Date r(:,ceived
Part | P property 9 (see instructions)
1,400 SHARES ALTRIA GROUP COMMON STOCK
4
34,650. 12/16/10
(a)
(c)

No. e ®) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Partl {see instructions)

1,927 SHARES AMERICAN EXPRESS COMMON
5 | STOCK
88,873. 12/16/10
(a)
(c)
: o L ®) _ FMV (or estimate) @
om Description of noncash property given . . Date received
Part! (see instructions)
2,346 SHARES CVS CAREMARK CORP COMMON
6 | STOCK
79,389. 12/16/10
(a)
(c)

No. - ®) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

1,000 SHARES CHEVRON CORP COMMON STOCK
7
88,010. 12/16/10
(a)
(c)

No. - ®) . FMV (or estimate) o
from Description of noncash property given . . Date received
Parti {see instructions)

500 SHARES CITIGROUP INC COMMON STOCK
8

2,295.

12/16/10

023453 12-23-10

13190512 700786 21125

24

Schedule B (Form 890, 990-EZ, or 390-PF) (2010)

2010.03050 THE CHARLES FUND, INC C/O0 R 21125 1



Schedule 8 (Form 930, 990-EZ, or 990-PF) (2010)

2 of 8 ofpanu

Name ql organization
THE CHARLES FUND, INC

C/0O RICHMOND & FISHBURNE

Pact il

Noncash Property (see instructions)

FC R%
A
NG

4 Employer identification number

= YN Y _s064401

EQR PUBLIC INSPECTION
(a) ©
: o . ®) , FMV (or estimate) (d) 3
om Description of noncash property given . . Date received
Part | (see instructions)
200 SHARES COCA COLA CO COMMON STOCK
9
12,948, 12/16/10
(a)
{c)
f:::' D ioti P n(b) h . FMV (or estimate) D (d i
P escription of noncash property given (see instructions) ate received
5,833 SHARES COLUMBIA MARSICO
10 { INTERNATIONAL OPPORTUNITIES FD CLASS 272
69,413. 12/16/10
(a)
()
No.
fro(:n Description of non(::xsh roperty given FMV (or estimate) Dat oy ived
Part | P property 9 {see instructions) e receive
36,887,160 SHARES COLUMBIA VIRGINIA
11 | INTERMED MUN BD FUND CLASS Z SHARES
399,119. 12/16/10
(a)
{c)
: o .. ® . FMV (or estimate) ) )
om Description of noncash property given . . Date received
Part | (see instructions)
400 SHARES GANNETT INC COMMON STOCK
12
6,112. 12/16/10
(a)
(c)
fNo' - ) ) FMV (or estimate) @
rom Description of noncash property given A . Date received
Part| (see instructions)
2,204 SHARES GENERAL ELEC CO COMMON
13 | STOCK
38,548. 12/16/10
(a)
(c)
: °- . b) . FMV (or estimate) () .
om Description of noncash property given . . Date received
Part| (see instructions)
200 SHARES HOME DEPOT INC COMMON STOCK
14
6,958. 12/16/10

023453 12-23-10

13190512 700786 21125

25

2010.03050 THE CHARLES FUND,

Schedule B (Form 890, 990-EZ, or 990-PF) (2010)

INC C/O R 21125



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

3ot 8 otpanti

Name of organization

THE CHARLES FUND,
C/0O RICHMOND & FISHBURNE

INC

FORIR

LI

LISE ON

Employer identification number

I §528064401

Part B Noncash Property (see instructions) NQT F RP BL‘C lNSPECTION
(@) e
(c)
No. (b) . (d)
from Description of noncash property given '(:sh:\e’ ::;;:::;?::3 Date received
Part |
3,200 SHARES INTEL CORP COMMON STOCK
15
$ 68,096. 12/16/10
(a)
(c)
: o L. (b) . FMV (or estimate) (d .
om Description of noncash property given (see instructions) Date received
Part|
200 SHARES KIMBERLY CLARK CORP COMMON
16 | STOCK
$ 12,398. 12/16/10
(a)
{c)
: °- L ®) . FMV (or estimate) () i
om Description of noncash property given (see instructions) Date received
Partl
1,145 SHARES KRAFT FOODS INC COMMON
17 | STOCK
$ 36,045. 12/16/10
(a)
{c}
No. (b) . (d)
from Description of noncash property given '(:::Z i(:;ti:::?:r::)) Date received
Part |
1,804 SHARES NORFOLK SOUTHERN CORP
18 | COMMON STOCK
$ 112,786. 12/16/10
(a)
{c)
: o L. ) . FMV (or estimate) () i
om Description of noncash property given (see instructions) Date received
Part|
800 SHARES PNC FINL SVCES GROUP INC
19 | COMMON STOCK
$ 46,848. 12/16/10
32 ®) ‘q (@
fre . .. . FMV (or estimate) .
om Description of noncash property given (see instructions) Date received
Part|
3,000 SHARES PFIZER INC COMMON STOCK
20
$ 51,240. 12/16/10

023453 12-23-10

13190512 700786 21125

26

2010.03050 THE CHARLES FUND,

Schedule B (Form 990, 990-EZ, or 930-PF) (2010)

INC C/O R 21125 1




Schedule B (Form 990, 980-EZ, or 990-PF) (2010)

Page 4 of 8 of Part I

Name gt organization
THE CHARLES FUND, INC

Employer identification number

| C/0 RICHMOND & FISHBURNE +16-8064401
Partf Noncash Property (see instructions) ~=n .
NAL = ur\N
| (@) NorEw (1Y
| No. (b) . @
::::l Description of noncash property given '(:::Z i(:;ti::t':‘:r::)) Date received
1,400 SHARES PHILIP MORRIS INTL INC
21 | COMMON STOCK
| $ 83,174. 12/16/10
(a)
(c)
No. (b) . (d)
;r:rr:ll Description of noncash property given '(:::: f:;terztcltr:‘:r::)) Date received
368 SHARES PROTER & GAMBLE CO COMMON
22 | STOCK
$ 23,420. 12/16/10
(a)
{c)
No. ®) . (d)
from Description of noncash property given FMv ( or estu?ate) Date received
Part | (see instructions)
66 SHARES RALCORP HLDGS INC NEW COMMON
23 | STOCK
$ 4,143. 12/16/10
(a)
(c)
No. . (b) . FMV (or estimate) & .
from Description of noncash property given . . Date received
Part| (see instructions)
800 SHARES ROYAL DUTCH SHELL PLC
‘ 24 | COMMON STOCK
‘ $ 51,800. 12/16/10
(a)
(¢}
f::;l Description of norf:)ash roperty given FMV (or estimate) Date r(:)ceived
Part | P property g (see instructions)
i 52 SHARES SMUCKER J M CO COMMON STOCK
25
$ 3,403. 12/16/10
(a)
{c)
No. (b) . (d)
from Description of noncash property given FMV ( or estlrrlate) Date received
Part] (see instructions)
400 SHARES TARGET CORP COMMON STOCK
| 26
|
| $ 23,512. 12/16/10

023453 12-23-10

13190512 700786 21125

27

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

2010.03050 THE CHARLES FUND, INC C/O R 21125 1



Schedule B (Form 990, 990-EZ, or 990-PF) 2010)

Page 5 of

Name of organization

THE CHARLES FUND,
C/0 RICHMOND & FISHBURNE

INC

o
Noncash Property (see instructions) l-
N

678064401

Part i
(@ INSPEQTION
{c)

No. (b) . (d
from Description of noncash property given FMV ( or estlrr\ate) Date received
Part | (see instructions)

200 SHARES WAL-MART STORES INC COMMON
27 | STOCK
$ 10,846. 12/16/10
(a)
(c)

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part} (see instructions)

5,464.481 SHARES VICTORY SPECIAL VALUE
28 | FUND CL 1
$ 89,617. 12/22/10
(a)
{c)
:0‘:1 Description of norf:)ash roperty given FMV (or estimate) Date ::)ceived
Part | P property 9 (see instructions)
15 SHARES AMERICAN INTL GROUP INC
29 | COMMON STOCK
$ 891. 12/28/10
(a)
(c)

No. o (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
Part | (see instructions)

933 SHARES AUTOMATIC DATA PROCESSING
30 | INC COMMON STOCK
$ 43,450. 12/28/10
(a)
(c)

No. . ®) . FMV (or estimate) (d )
from Description of noncash property given . . Date received
Part| (see instructions)

1,000 SHARES BANK AMER CORP COMMON
31 | STOCK
$ 13,270. 12/28/10
(a)
(c)

No. o () ] FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| {see instructions)

333 SHARES BAXTER INTL INC COMMON
32 | STOCK
$ 16,966. 12/28/10

023453 12-23-10

13190512 700786 21125 2010.03050 THE CHARLES FUND, INC C/O R 21125 1
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

8 ot Partn
Employer identification number



Schedule B (Form 990, 990-EZ, or 980-PF) (2010)

6 ot 8 ofpani

Name qt organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Employer identification number

8064401

Part 3l Noncash Property (see instructions)  TIRAWY UL A1
@ NOT FOR FUBLIC INSPECTION
(c)

No. L ®) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part| {see instructions)

755 SHARES CITIGROUP INC COMMON STOCK
33
$ 3,601. 12/28/10
(a)
{c)

No.

m::n Description of norf::ash roperty given FMV (or estimate) Dat r(d) ived
Partl P properly 9 {see instructions) e recet

300 SHARES COMCAST CORP COMMON STOCK
34
$ 6,630. 12/28/10
{a)
()
f::;l Description of norf::ash roperty given FMV (or estimate) Dat - ived
Part | P property g (see instructions) ate recer
176 SHARES EXXON MOBIL CORP COMMON
35 | STOCK
$ 12,850. 12/28/10
(a)
(c)

No. o {b) . FMV (or estimate) @ .
from Description of noncash property given . . Date received
Part | (see instructions)

159 SHARES FRONTIER COMMUNICATIONS
36 | CORP COMMON STOCK
$ 1,523. 12/28/10
(a)
(c)

No. L ) . FMV (or estimate) () .
from Description of noncash property given . . Date received
Part | (see instructions)

3,456 SHARES GENERAL ELEC CO COMMON
37 | STOCK
$ 62,865. 12/28/10
(a)
(c)

: °- L (o) . FMV (or estimate) (d) .

om Description of noncash property given . . Date received

Part ! (see instructions)

650 SHARES HERSHEY CO COMMON STOCK
38
$ 31,018. 12/28/10

023453 12-23-10

29
13190512 700786 21125

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 290, 990-EZ, or 990-PF) 2010)

701

Page

Name gt organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

Employer identitication number

= N

EOR IS LISE O his\Mosaso01

Part#t Noncash Property (see instructions) NOT EOR PURLIC INSPECTI ON

(a) C

(c)

No. {b) . (d)
from Description of noncash property given '(:::Z l‘:;;ﬁ:::::)) Date received
Part|

$25,000 FAIRFAX CNTY VA PUB IMPTS BOND
39
$ 24,918. 12/29/10
(a)
{c)

No. (b) . (d)
from Description of noncash property given ::Z f:;terz:t':‘:r::)) Date received
Part|

500 SHARES HOME DEPOT INC COMMON STOCK
40
$ 17,545. 12/29/10
(a)
(c)

No. (b) . (d)
from Description of noncash property given '(:::: f:;ter::t':‘:r::)) Date received
Part!

1,600 SHARES INTEL CORP COMMON STOCK
41
$ 33,408. 12/29/10
(a)
(c)

No. o {b) ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part |

1,357 SHARES J P MORGAN CHASE & CO
42 | COMMON STOCK
$ 57,822. 12/29/10
(a)
(c)
No. . ) , FMV (or estimate) (d .
from Description of noncash property given (see instructions) Date received
| Part|
700 SHARES MCDONALDS CORP COMMON STOCK
43
$ 53,501. 12/29/10
\ (a) (©

No. o (b) ) FMV (or estimate) iy .
from Description of noncash property given (see instructions) Date received
Part |

400 SHARES PEPSICO INC COMMON STOCK
44
$ 26,112. 12/29/10

023453 12-23-10

30
13190512 700786 21125

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

2010.03050 THE CHARLES FUND, INC C/O R 21125 1

8 ofparti



Schedule B (Form 990, 990-EZ, or 990-PF) {2010)

8 of 8 ofrartn

Name o_! organization
THE CHARLES FUND, INC
C/0 RICHMOND & FISHBURNE

EQOR IRS USE

Employer identitication number

ONLYs064401

Part#  Noncash Property (see instructions) NOTE@R PUBLHC QNSP ECTEON

(a)

{c)

No. {b) . (d)
from Description of noncash property given ,(:::: i(:;t::::‘:r::)) Date received
Partl

3,049 SHARES PFIZER INC COMMON STOCK
45
$ 53,632. 12/29/10
(a)
(c)

No. (b) . (d)
from Description of noncash property given 2:: ::;terz:t':‘:r::)) Date received
Part |

129 SHARES PROCTER & GAMBLE CO COMMON
46 | STOCK
$ 8,354. 12/29/10
(a)
{c)

No. o (b) . FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Parti

400 SHARES SCHLUMBERGER LTD COMMON
47 | STOCK
$ 32,884. 12/29/10
(a)
{c)

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

666 SHARES VERIZON COMMUNICATIONS INC
48 | COMMON STOCK
$ 23,723. 12/29/10
(a)
{c)

No. . (b) . FMYV (or estimate) ) 3
from Description of noncash property given (see instructions) Date received
Part

99 SHARES WELLS FARGO & CO COMMON
49 | STOCK
$ 3,089. 12/29/10
(a)
(c)

No. o ®) . FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part |

$25,000 WESTERN REGL JAIL AUTH VA R
50 | JAIL REV BOND
$ 26,679. 12/29/10

023453 12-23-10

31
13190512 700786 21125

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-E2, or 990-PF) {2010)

Name ql organization
THE CHARLES FUND, INC

C/O RICHMOND & FISHBURNE

NOT FOR PUB

»

I?bd‘ \{’ Page of Part

LIC |s755é"&“'i‘i@‘ﬁ"°3

16-8064401

Part i} Exclusively religious, charitable, etc., individual contributions to section 501{c)(7), {8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part lll, enter the total of exclusively religious, chantable, etc., contnbutions of
$1,000 or less for the year. (Enter this information once. See Instructions.) P $
(a) No.
g:r’tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igror'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Igror'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
go;tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 980-EZ, or 990-PF) (2010)
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THE CHARLES FUND, INC C/O RICHMOND & FIS

16-8064401

FORM 990-PF GAIN OR (LOSS)

FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES DONATED

(B) (C) (D) (E) (F)

GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS

401,332. 399,119. 0. 0. 2,213.
CAPITAL GAINS DIVIDENDS FROM PART IV 1,950.
TOTAL TO FORM 990-PF, PART I, LINE 6A 4,163.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT
US TRUST 301.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 301.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
US TRUST 79,818. 1,950. 77,868.
TOTAL TO FM 990-PF, PART I, LN 4 79,818. 1,950. 77,868.
33 STATEMENT(S) 1, 2, 3
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THE CHARLES FUND, INC C/O RICHMOND & FIS 16-8064401

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATION &
BOOKKEEPING 6,540. 1,640. 4,900.
TO FM 990-PF, PG 1, LN 16A 6,540. 1,640. 4,900.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANGEMENT 16,480. 16,480. 0.
INVESTMENT MANGEMENT & TAX
PREP 8,420. 8,420. 0.
TO FORM 990-PF, PG 1, LN 16C 24,900. 24,900. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK STATE FILING FEE 250. 0. 250.
FOREIGN TAX PAID 612. 612. 0.
TO FORM 990-PF, PG 1, LN 18 862. 612. 250.
34 STATEMENT(S) 4, 5, 6
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THE CHARLES FUND, INC C/O RICHMOND & FIS

16-8064401

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
SEE ATTACHED SCHEDULE X 51,597. 51,761.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 51,597. 51,761.
TOTAL TO FORM 990-PF, PART II, LINE 10A 51,597. 51,761.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED SCHEDULE 4,525,180. 4,793,917.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,525,180. 4,793,917.

FORM 990-PF

PART VII-A, LINE 10

LIST OF SUBSTANTIAL CONTRIBUTORS

STATEMENT 9

NAME OF CONTRIBUTOR ADDRESS

SARAH EISENHART TRUST

EDWARD EISENHART MARITAL TRUST

214 E. HIGH ST
CHARLOTTESVILLE,

214 E. HIGH ST

VA 22902

CHARLOTTESVILLE, VA 22902

35
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THE CHARLES FUND, INC C/0O RICHMOND & FIS

. 16-8064401
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
RICHARD H. EISENHART SR DECEASED
214 E HIGH ST 1.00 0. 0. 0.
CHARLOTTESVILLE, VA 22902
JOSEPH W. RICHMOND, JR. PRESIDENT
214 E HIGH ST 15.00 23,000. 0. 0.
CHARLOTTESVILLE, VA 22902
J. WALKER RICHMOND, III SECRETARY & TREASURER
214 E HIGH ST 5.00 1,000. 0. 0.
CHARLOTTESVILLE, VA 22902
BETSY CARVER VICE PRESIDENT
7 OAKBERRY LANE 1.00 1,000. 0. 0.
PITTSFORD, NY 14534
DEBORAH MAGGS VICE PRESIDENT
2 ANDOVER ROAD 1.00 1,000. 0. 0.
HAVERFORD, PA 19041
ANNE M. FARNHAM DIRECTOR
31 HARRINGTON DR 1.00 1,000. 0. 0.
FAIRPORT , NY 14450
GREGORY CARVER DIRECTOR
2440 S. WALTER REED DR #E 1.00 1,000. 0. 0.
ARLINGTON, VA 22206
TIMOTHY ALEXANDER DIRECTOR
1607 N. EDISON ST 1.00 1,000. 0. 0.
ARLINGTON, VA 22207
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 29,000. 0. 0.

13190512 700786 21125
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. THE CHARLES FUND, INC C/O RICHMOND & FIS

16-8064401

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 11

RECIPIENT NAME AND ADDRESS

AGNES IRWIN SCHOOL
ITHAN AVE & CONESTOGA RD
ROSEMONT, PA 19010

ALLIANCE FOR INTERFAITH
MINISTRIES

1025 PARK ST CHARLOTTESVILLE,
VA 22901

AMERICAN FRONTIER CULTURAL
FOUNDATION

1290 RICHMOND AVE
CHARLOTTESVILLE, VA 24401

ASHEVILLE SCHOOL
360 ASHEVILLE SCHOOL RD
ASHEVILLE, NC 28806

CHARLOTTESVILLE AREA COMMUNITY
FOUNDATION
P.O. BOX 1767
VA 22902

CHARLOTTESVILLE,

CHARLOTTESVILLE FREE CLINIC
1138 ROSE HILL DRIVE
CHARLOTTESVILLE, VA 22903

CHARLOTTESVILLE-ALBEMARLE RESCUE
SQUAD

828 MCINTIRE ROAD
CHARLOTTESVILLE, VA 22903

CHARLOTTESVILLE-ALBEMARLE SPCA
3355 BERKMAR DR
CHARLOTTESVILLE, VA 22901

13190512 700786 21125

RECIPIENT RELATIONSHIP RECIPIENT
AND PURPOSE OF GRANT

STATUS

AMOUNT

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

37

)

OF

OF

OF

OF

OF

OF

OF

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

1,000.

1,000.

74,171.

1,000.

1,000.

1,000.

1,000.

1,000.

STATEMENT(S) 11
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THE CHARLES FUND, INC C/O RICHMOND & FIS

CHILDREN YOUTH AND FAMILY
SERVICES

116 W. JEFFERSON ST
CHARLOTTESVILLE, VA 22901

COLONIAL WILLIAMSBURG FUND
P.O. BOX 1776 WILLIAMSBURG, VA
23187

GENESEE COUNTRY VILLAGE & MUSEUM
1410 FLINT HILL RD MUMFORD, NY
14511

HABITAT FOR HUMANITY OF
CHARLOTTESVILLE

501 GROVE AVE CHARLOTTESVILLE,
VA 22901

HILLSIDE FAMILY OF AGENCIES
ONE MUSTARD ST ROCHESTER, NY
14609

HOSPICE OF THE PIEDMONT
675 PETER FEFFERSON PARKWAY
CHARLOTTESVILLE, VA 22911

INTERNATIONAL RESCUE COMMITTEE
609 E MARKET ST
CHARLOTTESVILLE, VA 22902

JEFFERSON AREA BOARD FOR AGING
674 HILLSDALE DRIVE
CHARLOTTESVILLE, VA 22901

LEGAL AID JUSTICE CENTER
1000 PRESTON AVE SUITE A
CHARLOTTESVILLE, VA 22903

MEALS ON WHEELS
2270 IVY ROAD CHARLOTTESVILLE,
VA 22903

13190512 700786 21125

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

38

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

16-8064401

1,000.

1,000.

30,000.

1,000.

50,000.

1,000.

1,000.

1,000.

1,000.

1,000.

STATEMENT(S) 11
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THE CHARLES FUND, INC C/0O RICHMOND & FIS

MONTPELIEﬁ FOUNDATION
P.O. BOX 911 ORANGE, VA 22960

MOUNTAINSIDE SENIOR LIVING
1220 CROZET AVE CROZET, VA
22932

MS SOCIETY
1 MORTON DR #106
CHARLOTTESVILLE, VA 22903

PVCC EDUCATIONAL FOUNDATION
501 COLLEGE DRIVE
CHARLOTTESVILLE, VA 22902

ROCHESTER MUSEUM AND SCIENCE
CENTER

657 EAST AVE ROCHESTER, NY
14607

SALVATION ARMY
207 RIDGE ST CHARLOTTESVILLE,
VA 22902

SENIOR CENTER INC
1180 PEPSI PLACE
CHARLOTTESVILLE, VA 22901

SHENANDOAH NATIONAL PARK TRUST
414 E MARKET ST
CHARLOTTESVILLE, VA 22902

THOMAS JEFFERSON FOUNDATION
931 THOMAS JEFFERSON PKWY
CHARLOTTESVILLE, VA 22902

UNITED WAY - THOMAS JEFFERSON
AREA

806 E HIGH ST CHARLOTTESVILLE,
VA 22902

13190512 700786 21125

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

NONE
GENERAL
DONEE

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

39

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

16-8064401

1,000.

1,000.

1,000.

25,000.

1,000.

1,000.

1,000.

25,000.

1,000.

STATEMENT(S) 11
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THE CHARLES FUND, INC C/O RICHMOND & FIS

L

VIRGINIA MUSEUM OF FINE ARTS NONE
200 N BOULEVARD RICHMOND, VA GENERAL PURPOSES OF
23220 DONEE

WESTIMINSTER CANTERBURY OF THE NONE

BLUE RIDGE GENERAL PURPOSES OF
250 PANTOPS MTN ROAD DONEE
CHARLOTTESVILLE, VA 22911

TOTAL TO FORM 990-PF, PART XV, LINE 3A

40
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PUBLIC 1,000.
PUBLIC 1,000.
229,171.

STATEMENT(S) 11
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The Charles Fund
Form 990-PF Attachment

Part ll, Balance Sheets

Cash

Checking and temporary cash investments

Municipal Bonds

Fairfax Cnty, VA 4% due 4/1/2025
Western Va Reg! Jail 5% due 6/1/2021
Total Municipal Bonds

Corporate Stocks

AT&T

Altria Group

American Express Company
American Int'l Group New
Auto Data Processing
Bank of America Corp
Baxter International

CVS Caremark Corp
Chevron Corp

Citigroup Inc

Coca Cola Co

Comcast Corp New Cl A
ExxonMobil Corp
Frontier Communications
Gannett Co Inc Del
General Electric Co
Hershey Co

Home Depot Inc

Intel Corp

J M Smucker Co New
JPMorgan Chase & Co
Kimberly-Clark Corp

Kraft Foods Inc

McDonalds Corp

16-8064401
Beginning of year End of year

Book Value Book Value Fair Market Value
65,120.00 5,408,381.66 5,408,381 66

Value
25,000.000 24,918.00 24,945.00
25,000.000 26,678.75 26,815.50
51,596.75 51,760 50

Qty

2,935.000 85,496.55 86,230.30
1,400.000 34,650.00 34,468.00
1,927.000 88,873 24 82,706 84
15.000 850 70 864.30
933.000 43,449 81 43,179 24
1,000 000 13,270.00 13,340.00
333.000 16,966.35 16,856.46
2,346.000 79,388.64 81,570.42
1,000.000 88,010 00 91,250 00
1,255.000 5,896.35 5,936.15
200 000 12,948.00 13,154 00
300.000 6,630.00 6,591 00
176.000 12,849 76 12,869.12
155.000 1,523.22 1,547.07
400.000 6,112 00 6,036 00
5,660.000 101,412.60 103,521.40
650.000 31,018 00 30,647.50
700.000 24,503.00 24,542.00
4,800.000 101,504.00 100,944.00
52.000 3,403.40 3,413 80
1,357.000 57,821.77 57,563.94
200 000 12,398.00 12,608.00
1,145.000 36,044.60 36,078.95
700 000 53,501 00 53,732.00



L2l

Beginning of year

End of year

Norfolk Southern Corp 1,804.000
Pepsico Inc 400.000
Pfizer Inc 6,049.000
Philip Morris Intl Inc 1,400.000
PNC Fin'l Services Grp Inc 800.000
Procter & Gamble 497.000
Ralcorp Holdings Inc New 66.000
Royal Dutch Shell ADR 800.000
Schlumberger 400.000
Target Corp 400.000
Verizon Communications 666.000
Wal-Mart Stores Inc 200.000
Wells Fargo & Co New 99.000
Total Stocks

Mutual Funds Qty
Dodge & Cox Income Fund 87,102.523
Absolute Strategies Fund 8,003.953
Calvert Social Invt. Equity Fund 18,436.627
Columbia Marsico International Opp. Fund 5,833.000
Dodge & Cox Stock Fund 5,499.749
Goldman Sachs Absolute Return Fund 15,050.167
Harbor International Fund 3,078.186
Highbridge Statistical Mkt Neutral Fund 5,043.587
Ivy Asset Strategy Fund 3,939.689
Pimco All Asset All Auth Fund 7,864.078
TFS Market Neutral Fund 5,491.525
Victory Special Value Fund Cl 1 5,464.481

Total Mutual Funds

GRAND TOTAL

Book Value Book Value Fair Market Value
112,786.08 113,327.28

26,112.00 26,132.00

104,871.91 105,917 99

83,174.00 81,942.00

46,848.00 48,576.00

31,773.56 31,972.01

4,143.48 4,290.66

51,800.00 53,424 00

32,884.00 33,400.00

23,512.00 24,052.00

23,722 92 23,829.48

10,846.00 10,786.00

3,088.80 3,068.01

1,474,123.74 1,480,367.92

1,122,221.46 1,122,221.46 1,152,366.38
81,000.00 81,000 00 86,762.85
540,517.44 540,517.44 659,846 88
69,412 70 69,821.01

539,287.07 539,287.07 592,652 95
135,000 00 135,000.00 139,214.04
150,000.00 150,000.00 186,384.16
81,000.00 81,000.00 76,460 78
81,000.00 81,000.00 96,955.75
81,000.00 81,000.00 83,123.30
81,000.00 81,000.00 80,835.25
89,617.49 89,125.69

2,892,025.97 3,051,056.16 3,313,549.04

2,957,145.97

9,985,158.31

10,254,059.12



