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Form 990'PF

Department of the Treasury

. Intemnal Revenus Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply

Initial return
Amended return

u Inithal return of a former pubiic chanty
Address change

L] Final return

D Name change

Name of foundation

THE SUE AND EUGENE MERCY,

JR. FOUNDATION

A

Employer dentification number

13-6217050

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the mstructions)

C/0 BCRS ASSOCIATES, LLC

77 WATER STREET 9TH FL (212) 440-0800

City or town, state, and ZIP code R gk Lot < l:|
D 1 Foreign organzations, check here . >

NEW YORK,

NY 10005

H_Check type of organization

Section 4947(a)(1) nonexempt chantable trust

IL] Section 501(c)(3) exempt pnvate foundation

Other taxable pnvate foundation

Fair market value of all assets at end
of year (from Part Ii, col (c), ine

Accounting method Lﬁ Cash |__| Accrual
Other (specify)

2 Foreign organizations meoting the
85% tesl check here and attach
COmpUtation « « & « o &« & s &

It pnvate foundation status was terminated
under section 507(b)(1}(A). check here

»[]

If the foundation s In a 60-month termmatron

16) » $ 5,912,290. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b, (c), and (d) (a) Revenue and (b) Net investment (c) Adusted net for chantable
may not necessanly equal the amounts in e"pebgzﬁz per income income N /A purposes
column (a) (see page 11 of the instructions) ) _(cash basis only)
1 Contnbutions, gifts grants, etc , received (attach schedule) 0,
2 Check P rj] gtllrau;‘fosu.ugt?aélon.ls.nf)t.ref]u:re-d l'o )
3 interest on savings and temporary cash in 1,355. 1,355. 0. ATCH 1
4 Dividends and mterest from secunties 33,823. 33,823. 0. ATCH 2
5a Grossrents . . , . . ... .........
b Net rental income or (loss)
g Gg get gal:a::ers(loss) !from"sale of assets not on line 10 511,258.
S asrf.sJe&tssonIlng"(-?ae ora 257,948.
| 7 Capital gain net income {from Part IV, line 2) 511,258,
w 8 Netshort-termcapitalgan . . . .. ... .
9 Income modifications « » « = ¢ o o0 0.
10 a Srosshsales less rel.urr-\s. .
a_‘;a*h schedule) | . | _ }
gdule) _______ 1,879. 1,879. 0.l ATCH 3
) e‘m ........ 548, 315. 548, 315. 0.
EE _:_ ors, trustees, elc. 0 0. 0. 0
ye esarldwages . . ...
3 &ﬁi?.uaj:yee bénefits . . . . . .
£ S (attach schedule) | . .. . .
%| b Accounting fees (attach schedule) ATCH 4 6,700. 3,350. Q. 3,350.
": ¢ Other professional fees (attach schedule) , . .
'E 17 Interest. . . . ., . PN
‘E 18  Taxes (attach schedule) (see page 14 of the instructions) 15, 600. 0. 0 0
— ,_E_ 19 Depreciation (attach schedule) and depletion
=) 5 20 OCCupancy . . . . .. h v v naa e
& : 21 Travel, conferences, and meetings |, , | . , .,
& 5 22 Pnntingand publications  , , ., ... ...
< E’ 23 Other expenses (attach schedule) ATCH_ 6 77,510. 77,135, 0. 375.
(g .‘é 24 Total operating and administrative expenses.
= a Addlines 13 through 23 . . . . . . . ... 99,810. 80, 485. 0. 3,725,
=) ° 25  Contnbutions, gifts, grants paid . . . . . . . 242,765. 242,765.
(i) _126  Total expenses and disbursements Add hines 24 and 25 342,575, 80,485, 0. 246,490.
% 27  Subtract iine 26 from line 12
<€ aeE of over exp and disbursements | 205,740,
(@) b Netinvestment income (if negative, enter -0-) 467,830.
) ¢_Adjusted netincome (if negative, enter -0-). . 0. 0
OEMI-;orol;gperwork Reduction Act Notice, see page 30 of the instructions. isa ** ATCH § Form 990-PF (2010) _3
vV 10-6.3 PAGE 1
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Form 890-PF (2010)

13-6217050

Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . .. oo oo v .. e 29,344. 16,204, 16,204.
) 2 Sawvings and temporary cash investments _ . , ., ..., ... 881,090. 888,178. 888,178.
3  Accountsreceivable ™ __ _ _ ___ _________
Less allowance for doubtfui accounts » _ _ __ _ __ __ ____
4 Pledgesrecewvable »__ ___ _ __________________
Less allowance for doubtfulaccounts » _ _ _ ___ _______
5 GCrantsrecevable , , , ... .. e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the nstructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _
a 8 Inventonesforsaleoruse |, .. ... ........
21 9 Prepad expenses and deferredcharges , . , . . ... ....
f(, 10 Investments - U S and state govemment obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) ATCH. 7, . 362,713. 278,892. 278,892.
¢ Investments - corporate bonds (attach schedule) , , . . .. ..
1 Investments - land, buildings, »
and equipment basis ~ 0% . ___
Less accumulated depreciation
(attach schedule) = = = e e e
12 Investments - mortgageloans | . . . . . . . . . i e e e ..
13 Investments - other (attach schedule) , , ., . . . ... ....
44  Land, buildings, and »
equipment basis Y L e
Less accumulated depreciation »
(attach schedule) & e
16 Otherassets(descnbe »________ _ATCH 8 ) 3,975,613, 4,271,226, 4,729,016.
16 Total assets (to be completed by all filers - see the
instructions Also,seepageti.teml) ., . .. ... ...... 5,248, 760. 5,454,500. 5,912,290.
17 Accounts payable and accrued expenses | | . . . .. . ..
18  Grantspayable | ..., ..............
9119 Deferedrevenue . .. ... .. ............ )
;:-E 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) | _ _ |
=22 Other habities (descnbe » __ )
23  Total liabiities (add ines 17 through 22) . . . . .. ... .. Q.
Foundations that follow SFAS 117, check here  »[ ]
and complete lines 24 through 26 and lines 30 and 31.
g 24 UNESNCEd . . v v v v e e e e e e e e e e
§|25 Temporanlyrestncted . . ... .............
8126 Permanentyrestncted | . . ... ....... e
° Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. >
5[27 Capial stock, trust pnncipal, orcurrent funds ., , . . . . 5,248,760. 5,454,500.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | . | 0. 0.
g 29 Retained eamings, accumulated income, endowment, or other funds | 0. 0.
f. 30 Total net assets or fund balances (see page 17 of the
Z mstructions) L L L L L L L L .., e 9,248,760 5,454,500.
31 Total liabilities and net assets/fund balances (see page 17
of theInStructionS) . ., . . . . v v v v o v v e v e s e e a 5,248,760. 5,454,500.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear's return) 1 5,248,760.
2 Enteramountfrom Partl, ine27a 2 205,740.
3 Otherincreases notincluded nline 2 (temize) » Tt oo 3
4 Addhnesd,2,and3 . R 5,454, 500.
§ Decreases notincluded in line 2 (temtze) »_ 5
6 Total net assets or fund balances at end of year (line 4 minus Iﬂl—e—sy-l;z;rf I—IL_cBI_uTn-n_(B)_I line30 .. ... 6 5,454,500.

JSA
0E1420 1 000

V 10-6.3

Form 990-PF (2010)

PAGE 2



Form 990-PF (2010) 13-6217050 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, P%ﬁ::“ ;%8?;% ((g)oD%tgyst;llg)
2-story bnck warehouse, or common stock, 200 shs MLC Co) Dongtion | (MO, day, yr) o

1a SEE PART IV SCHEDULE

b

c

d

e

{e) Gross sales pnce ® De(%rre:;lac:x:b?;';) wed (g;):lﬁg fx‘,’;ﬁ?f L? :::: (e()h;;u?: '(?) ﬂilﬂﬁis(’g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {(Col (h) gain minus
0 Aausios e 1 Excess i o il L hely

a

b

c

d

e

if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0 in Part 1, lne 7 } 2 511, 258.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
3 0.

If(loss), enter -0-mPart L, ine 8, . . . . . . . . . . i i e e e
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment iIncome )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No
if“Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b} {c)
Calendar iif?ofem';%iée;r;mmg ) Adjusted qualifying distributions Net value of nonchantable-use assets (cot %ma‘gg‘;ﬁ t":” ©)

2009 288, 285. 5,346,659. 0.053919
2008 371,711. 6,281,102. 0.059179
2007 634,650. 6,389,230. 0.099331
2006 805,180. 5,384,534. 0.149536
2005 901,120. 5,607,079, 0.160711
2 Totalofline 1, column (d) | . . . ... .. ... 2 0.522676

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the .
number of years the foundation has been in existence iflessthanS5years | . . .. ... .. 3 0.104535
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ne5 4 5,597, 286.
§ Multplylmedbylned L 5 585,112,
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . . . . ... ... ... 6 4,678.
7 Addhnessande .......................................... 7 589’790'
8 Enter qualifying distnbutions from Part Xl med L. 8 246,490.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VIl instructions on page 18

oeui’os?ooo Form 990-PF (2010)
vV 10-6.3 PAGE 3



Form 890-PF (2010) 13-6217050 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here » l:] and enter "N/A" on line 1
Date of ruling or determunation letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,357.
here » ] andenter 1% of Part 1, ne 270 | . . . . . e e e e e e
c All other domestic foundations enter 2% of lne 27b Exempt foreign organmizations enter 4% of
Part{, ine 12, col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addimestand2 ... ........ e 3 9,357.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 4 0.
§ Tax based on investment income. Subtractine 4 fromline 3 Ifzeroorless, enter-0- |, | . . ., .. .. .. 5 9,357.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ ,_ _ [ 6a 10, 967.
b Exempt foreign organizations-tax withheld at source | _ . [ ., . .. ... 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) |, | 6c 1, 000.
d Backup withholding erroneously withheld . . . . . . .. ........ 6d
7  Total credits and payments AddINes 6athrough Bd  « . o @ & v v o o v v v e n e e e e e e e e 7 11,967.
8 Enter any penalty for underpayment of estmated tax Check here . f Form 2220 1s aftached . . ... .. 8 0.
9 Tax due. if the total of ines 5 and 8 is more than line 7, enter amountowed . . . . . ... ... ... »
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid , , .. . . .. > 10 2,610.
11 Enter the amount of ine 10 to be  Credited to 2011 estimated tax p 2,610. Refunded p| 1%
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiaton or did 1t Yes | No
participate or intervene in any political CampaIgn? | | L L L L L L L L e e e e e e e e e e e e e 1a X
b Did t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the mstructions for defintion)? | . . ., ., . ... e e e e e e e et e e e e e e e e i e e b X
if the answer i1s "Yes"to 1a or 1b, attach a detalled descnption of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisYear? . . . . . . . . . . . . . o i v, R I X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundaon P $ Q. (2) On foundation managers P $ 0.
e Enter the rembursement (if any) paid by the foundation dunng the year for poliical expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? | . . . . ... ... 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mnstrument, articles of
incorporation, or bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes | _ ., . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . . o v v v v v v 4a X
b 1f"Yes," has it filed atax relum on Form 990-T forthisyear? . . . . .. ... e e e e 4b N A
§  Was there a hquidation, termination, dissolution, or substantial contraction duning the year? . . . . . . . .. ... .. 48 X
If *Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the govermning instrument, or
e By state legislation that effectively amends the governing mstrument so that no mandatory directions that
conflict with the state law remain 1n the governing instrument? . . . . . .. e e e e e e e e e e e et e e . L6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year?  If *Yes, " complete Part ll, col (c), and PaerV I 4 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
mstructons) B NY,
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 980-PF to the Attomey General
(or designate) of each state as required by General Instruction G?If “No,” attach explanation . . ., . . . . . . v v v v o v. . .| 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942()(5) for calendar year 2010 or the taxable year beginning in 2010 (see Instructions for Part XIV on page
27)? If "Yes,"complete PartXIV. . . . ... ....... e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes' attach a schedule Iisting their
names and 8dareSSeS . . . . . . .. . i i e e e e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2010)
JSA

0E1440 1 000

vV 10-6.3
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Form 990-PF (2010) 13-6217050 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the nstructtons) . . . . ... ... .. .. e e
12 Did the foundation acquire a direct or indirect interest in any applicable msurance contract before
August 17,20087 . . . . . e e e e e e e e 12 X
143 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphication? [P i3

Webstte address P__ __ _ N/ e
14 The books are in care of B BCRS ASSOCIATES, LLC Telephone no P 212-440-0800

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF inlleu of Form 1041 -Checkhere « « « « v « ¢« v ¢ v o ¢ ¢ ¢ o o o PU
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . . . . . . ¢ 0 v v v v oo | lﬁl

16 At any tme dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account In aforelgn CouNtry? | ., . . . . L L . . s e e e e e e e e e e e e 16 X
See page 20 of the mnstructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B>

Part i[B:} Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _, . . . ... . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlIIEA PEISON? « « v @t 4 vt v e et e e e e e e ee et e e Yes No

(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . .. ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisqualified PErsON)? . . . . . & v v v v v v v v e e e e e e e e D Yes No
Agree to pay money or property to a government offictal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days). = v v v v v o @ v v v v 0 . s D Yes No
b If any answer is "Yes" to 1a(1)-(6). did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? » « « « = < « « . . 1b NI
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a pror year n any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 10 20107 . . . . . v v v v v v e e e e et 1c X
2 Taxes on failure to distnbute income (secton 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined in section 4942(;)(3) or 4942(;)(5}))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XII) for tax year(s) beginning before 20107 + « « « < v « « v o v v b m e e e e e e e D Yes No
If"Yes," st the years P

6

—

b Are there any years hsted in 2a for which the foundation s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -seepage 22 ofthe InStructions ) . . . . . . . . . v v v v v v v a v 0 v u. 2b N/
¢ If the provisions of section 4942(a)(2) are being apphed to  any of the years hsted in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tmedunngtheyear? . . .., ....... e e e e e, (] ves No
b If “Yes” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer pernod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, lo detenrmine if the

foundation had excessbusiness holdings N 2010) . . v v v v v v i it e e e e e e e e e s, 3b N(A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . .. .. 4a X
b Dd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)

Jsa
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Form 890-PF (2010)

13-6217050

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

) (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? .
Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purpases, or for the prevention of cruelty to children or ammals?
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

3
@

(5)

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . ... .. ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ,
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b f"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

No
No

No
(X no
(X no

D Yes
[::l Yes

descnbed in

so |NA
.| 6b X
n [N

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_ List ali officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average

((:1:) Compensation
hours per week

(a) Name and address not paid, enter

(d) Contnbutions to
employee benefit plans

(e) Expense account,
other allowances

devoted to position 0 and deferred compansation

ATTACHMENT 9 0 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."
(d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)r;l;'ﬂ?g :2?3:2’,?9" (c) Compensation employee benefit (e) EXPe?Se account,
devoted to positton plans and deferred other allowances
compensation
N
0. 0. 0.

JSA
0E1460 1 000

v 10-6.3

Form 990-PF (2010)
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Form 990-PF (2010) 13-6217050

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3__Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actwvities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER SECTION

2 501(C) (3) OF THE INTERNAL REVENUE CODE.

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on hnes 1 and 2

Amount

0.

0.

JSA
OE1465 1 000
V 10-6.3

Form 990-PF (2010)
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Form 990-PF (2010) 13-6217050

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1+ Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of secunties 1a 278,892.
b Average of monthly cashbalances | . . . . ... .. ... ...... ... 1b 1,013,099.
¢ Faiwr market value of all other assets (see page 25 of the instructons) . . . .. .. ...... ic 4,390,533,
d Total (add nes 12,b,a0dC) | | ... ... 1d 5,682,524
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . ... ... ... .. L1eJ
2 Acguisition indebtedness applicable to line 1assets 2 0.
3 SUbtraCt Ime 2 ffom "ne 1d ..................................... 3 5’ 682 ! 524 b
4 Cash deemed held for chantable activities Enter 1~ 1/2 % of Ime 3 (for greatér amount, see page 25 of
the nstructons) 4 85,238 .
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, hne 4 5 5,597,286.
Minimum investment return. Enter5%oftine s | _ . .. . .. ... ... ... ... 6 279,864.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (J)(5) pnvate operating
foundations and certain foreign organizatons check here p» [:] and do not complete thus part )
1 Minmuminvestmentreturn fromPart X, lne 6 . . . . . . . .. ... e e 1 279,864.
2a Tax oninvestment income for 2010 from Part VI, lne5 . . 2a 9,357,
b Income tax for 2010 (This does not include the tax from Partvl) = | 2b
c Add llnes 23 and 2b ............................................. zc 9 U 357 s
3 Distnbutable amount before adjustments Subtract ine 2¢c fromlnet . ... .. ... ... 3 270,507.
4  Recovenes of amounts treated as qualfying distrnbuttons | . . L. 4
5 Add hnesSand4 .............................................. 5 270’507'
6 Deduction from distributable amount (see page 25 of the instructions) . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlli,
R I I I R N I T R N T R T R T R T T T T T T 7 270,507.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc , purposes.
a  Expenses, contnbutions, gifts, etc - total from Part |, column (d), ne26 ... 1a 246,490.
b Program-related investments - total fom Partix-8 =~~~ .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying ’ ouf ch.arltéb.le., ‘eic., )
L e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the )
a Suitabibty test (pnor IRS approvairequired) L 3a 0.
b Cash distnbution test (attach the required schedule) . ... ... ... ... ... .. 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ne 8, and Part XIll, lne 4 4 246,490.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . ... ... ... . ... 5 N/A
6  Adjusted qualifying distributions. Subtract tne 5 frombned4 ... 6 246,490.
Note: The amount on ine 6 wili be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E 1470 1 000

vV 10-6.3
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Form 990-PF (2010) 13-6217050 Page 9
PR AUIR Undistributed Income (see page 26 of the instructions)
) (@ (b) © (d)
1 Distnbutable amount for 2010 from Part X, Corpus ‘Years pnor to 2009 2009 2010
nne 7 270,507,
2  Undistnbuted income, if any, as of the end of 2010
a Enter amountfor2009only |, _ .. ., .. ...
b Total for prior years 20 .20 20 0.
3 Excess distnbutions carmryover, if any, to 2010
a From 2005 . 631,040.
b From2006 _ . . . .. 574,006.
¢ From2007 , , ., .. 352,401.
d From2008 . .. . .. 57,656.
e From2009 , . ... 36, 551.
f Total of hnes 3athroughe _ . . . . ... .. ) 1,651, 654.
4 Qualfying distnibutions for 2010 from Part XII,
ned » $ 246,490.
a Appled to 2009, but not more thanline 2a | | |
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) | _ , |, , 0.
¢ Treated as distrnbutions out of corpus (Election
required - see page 26 of the instructions) , , , . 0.
d Appled to 2010 distnbutable amount | | _ _ | 246,490.
Remaining amount distnbuted out of corpus | | 0.
§ Excess distributions carryover applied to 2010 | 24,017. 24,017.
(If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,627,637.
b Prnor years’ undistnbuted income  Subtract
tnedbfromine2b . . ... ... ... 0.
c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed., ., . . ... .. ... 0.
d Subtract line 6c from fline 6b Taxable
amount - see page 27 of the instructions | | | | 0.
e Undistnbuted income for 2009 Subtract Iine
4a from hne 2a Taxable amount - see page
27 ofthemnstructions  , . . . . ... ... ..
f Undistnbuted income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted n 2011, .. ... ... .. 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
NStructions) . . . . . . . 0 i v e s e e e .. 0.
8 Excess distnbutions carryover from 2005 not
apphed on ine 5 or ine 7 (see page 27 of the
mstructions) . . . ... ..., C e e e e 607,023.
9 Excess distributions carryover to 2011.
Subtractlines 7 and 8 fromtine6a |, . . ., 1,020,614.
10 Analysisofline 9
a Excess from 2006 574,006.
b Excess from 2007 352,401.
¢ Excess from 2008 , , . 57,656.
d Excess from 2009 _ | . 36,551.
e Excess from 2010 , . , 0.
Form 990-PF (2010)
ISA
OE 1480 1 000,
vV 10-6.3 PAGE 9




Form 980-PF (2010) 13-6217050 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determinaton letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the dateoftherung . . . .. »
b Check box to indicate whether the foundation 1s a pnvate operating foundation desciibed in section l | 4942(;)(3) or l [ 4942())(5)
Pnor 3 years
2a Enter the lesser of the ad- Tax year y (e) Total

justed net income from Part (a) 2010 {b) 2009 {c) 2008 (d) 2007
| or the minimum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Pan
Xil, ine 4 for each yeoar listed

d Amounts included in line 2c not
used directly for active conduct
of exempt activites . . . . .
€ Qualfymg distnbuttons made
directty for actve conduct of
exempl actvites Subtract kne
2d fom kne2¢ , [, |, , .
3 Complete 33, b, or ¢ for the
altemative test relied upon
@ T"Assets” altemative test - enter

(1) Value of ait assets
(2) velue of assets qualifying
under section
494820)3)(B)1}. . . o .
D “Endowment” aftemative test-
enter 2/3 of mmnimum nvest- ‘
ment retum shown in Parl X, ‘
line 6 for eachyear isted = | |

C  "Support™ altematve tost - enter: ‘

(1) Total support other than
gross nvestment income ‘
(interest dnndends rents,
payments on secunties
foans (section 512(a)}(5)},
or royatvesy |

(2) Support fom  general
pubbc and § or more
exemp! organizations as
provided n section 4942
[O16)1C)CT) R

(3) Largest amount of sup-
port from an exempt
orgamization

{4) Gross invesiment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundaton who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
EUGENE MERCY, JR.; C/0O BCRS ASSOC, 77 WATER ST-~9TH FL, NY, NY 10005

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here» if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the nstructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-

OE“;os;‘\m Form 990-PF (2010)
vV 10-6.3 PAGE 10




Form 990-PF (2010) 13-6217050 Page 11
CEL @AM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "ino any telnonshipto” | Foundation Purpose of grant or Amount
Name and address (home or business) of Sibstaouas comaer | _recpient contnbulion
a Paid dunng the year
SEE LIST ATTACHED 242,765.
o~
1L - | R I I N T > 3a 242,765,
b Approved for future payment
NONE 0.
L) - T I » 3b 0.
Form 990-PF (2010)
JSA
0E 1491 1 000
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Form 990-PF (2010)

13-6217050

Page 12

ET LMW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business iIncome

Excluded b

section 512, 513, or 514

Business code

(a) (b)
Amount

(c) (d)
Excluston code Amount

(e}
Related or exempt
function income
gSee page 28 of
he instructions )

o a o T

f

g Fees and contracts from govemment agencies
Membership dues and assessments | = |
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property , |

b Not debt-financed property

N AW N

Net rental income or (loss) from personal propesty

Gaun or (loss) from sales of assets other than mventory

6
7 Other investmentincome , , , . . ... ..
8
9

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue a

14

1, 355.

14 3

3,823.

18 51

1,258.

b ATTACHMENT 10

ol

1,879.

[

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add iine 12, columns (b), (d), and (e)

54

8,315.

(See worksheet in line 13 instructions on page 29 to venfy calculations )

548, 315.

L P YB-8 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contnibuted importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v :
instructions )
N/A NOT APPLICABLE
Form 990-PF (2010)
JSA
0E1492 1 000

vV 10-6.3
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Form 990-PF (2010)

13-6217050 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organizaton descnbed Yes | No
in secton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
MCash, ., ... ......... e e e e e e 1a(1) X
(2) Otherassets , , .. .... e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organizaton , , , . , , ., R, e e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a nonchantable exempt organizaton | _ |, _, ., ., .. e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassets  , , . ... ... .. e e e e e e e et e et e 1b(3) X
{4) Reimbursementamangements | . . . . . . .. ... ...t e e e e 1b{4) X
(5) LOANS Or 10BN GUANANIEES . . . . v v v v e v v e v o m e s e e e et ms s es et e 1b(5) X
(6) Performance of services or membership or fundraising solicitations e et et e e e e e et et e e 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or pad employees , . , ., . . e e e e e e e e e e e 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton If the foundation received less than far market
value n_any fransaction or shanng arrangement, show i column (d} the value of the goods, other assets, or services received

{a) Line no

{b) Amount involved

{c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundaton dwrectly or wndirectly affiated wath, or related to, one or more tax-exempt organizations

descnbed in section 501(c}) of the Code (other than section 501(c)(3)) or in section 5277,

e e s e e [__—JYesElNO

b lf"Yes," complete the following schedule

(a) Name of organization

(b) Type of organization {c) Descnption of relationship

N/A

Unde nalttes of penury dedare that | have examined this retum, induding accompanying schedules and statements, and 1o the best of my knowledge and
Si gn belef, 15 trug, correct, a lej%daratmn of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ! , Z"/Z(/// PRESIDENT

of officer or lmstee Da‘ Z_' i Title
Ivntfr ype preparer's ndme Preparer's signature Date PTIN
Paid \ CheckD if
Preparer j—OH“ b C’OOK’ 7\“ \\ self-employed| P01450182
parer r sname W BCRS ASSOCIATES, LLC N Firm's EIN B 13-4078147
Use Only [Fim's address p 77 WATER STREET, 9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800
Form 990-PF (2010)
JSA
0E 1493 1 000
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THE SUE AND EUGENE MERCY, JR. FOUNDATION 13-6217050
ORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
1
Kind of Property Descnption [l)) acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
STCG - SEE STATEMENT ATTACHED Pl 12/31/2009 | 01/04/2010
PROPERTY TYPE: SECURITIES
257,948, 83,821. 174,127,
LTCG THRU GRANITE CAP OPP FD II LP K-1 P| VAR VAR
PROPERTY TYPE: SECURITIES
207,894.
STCG THRU GRANITE CAP OPP FD II LP K-1 P| VAR VAR
PROPERTY TYPE: SECURITIES
129,237.

TOTAL GAIN (LOSS) .......

........................................ 511,258,

JSA
0E1730 1 000

vV 10-6.3 PAGE 14




THE SUE AND EUGENE MERCY, JR. FOUNDATION 13-6217050

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS. THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES.
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SCHEDULE D
(Form 1041)

Depariment of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
THE SUE AND EUGENE MERCY, JR. FOUNDATION

Employer identification number

13-6217050

Note: Form 5227 filers need to complete onlyParts | and Il

EldR Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b} Date acquired
(mo , day, yr)

(c) Date sold

{a) Descniption of prope:
(mo , day, yr)

ry
(Example 100 shares 7% preferred of “Z" Co ) {d} Sates pnce

(e) Cost or other basis
(see nstructions)

() Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

w

Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss

Carryover Worksheet
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3) ON the DACK . & v o v i o i ot e e e e e e e e a4t e e e s e e e e s e e ewa e e e .

................................................

1b 303,364.

2

3

4 | )
>15 303,364.

=14l Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descnption of property
{Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr)

(c) Date sold

(mo . day, yr) (d) Sales pnce

(e) Cost or other basis
(see mstructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

10 Gan from Form 4797, Part |
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss

Carryover Worksheet
12 Netlong-term gain or {loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (3) On the back . . . . . o i i i e e e e e e e e e s e e e e e e e e e e e ..

6b

207,894.

10

11

» |12

207,894.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

vV 10-6.3
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate's (3) Total
Caution: Read the mstructions beforecompleting this part. (see instr ) or trust's
43 Netshort-term gainor (10SS) . . . . . . . s v, 13 303,364.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ..... ... ... ... 14a 207,894,
b Unrecaptured section 1250 gain (see ine 18 of the wrksht) . | 14b
C 28%rategan | ... 14c
15 Total net gain or (loss). Combine ines 13and 142 , , ., . . .. > [ 15 511,258.

Note: /fline 15, column (3), i1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), ts a net loss, complete Part IV and the Capital Loss Carryover Worksheess necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part I, Iine 4c, if a trust) , the smaller of
a Theloss on line 15, column (3) or b $3,000 16 J(

Note: /f the loss on ine 15, column (3), is more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, Iine 34), is a loss, complete the CapitalLoss
CarryoveMorksheeton page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both hnes 14a and 15 in column (2) are gains, or an amount is entered n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Fither ine 14b, col (2) or hne 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, hne 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either tine 14b, col (2) or ine 14c, col (2)is more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) L7
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualrfied

dividends included in Income in Part | of Form 890-T) | | 19
20 Addhnes18and19 _ . ... ... .. ..., 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- | . » | 21
22 Subtractline 21 from line 20 If zero orless, enter-0- ., _ . . ... .. .... 22
23 Subtractline 22 from line 17 lf zero or less, enter-0- . . . . ... ... .. 23
24 Enter the smaller of the amountoniine 1770r$2300 , .. . ... ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromhne 23 . . ... ... ... ...... 25
26 Subtracthne 25 fromlne 24 L 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip Iines 27 thru 30, go to line 31 El NO. Enterthe smaller of line 17 or line 22 27
28  Enter the amount from line 26 (If ine 26 is blank, enter-0-) . . .. . . ... 28
29 Subtracthine28fromline 27 . .. 29
30 Multply ine 20 by 15% (15) . . . . .. . it 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . .. ... . ... ... ... 3
32 AdDINes 30 and 31 | . L 32
33 Figure the tax on the amount on Ine 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions n the instructions for Form 1041) _ . . . . . .. .. .. ... .. 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G line 13 (or Form 990-T, IIN€ 36) . . . . . o i i i et e it o e e e et et e e e e e e e e e 34

Schedule D (Form 1041) 2010

JSA

OF 1220 2 000 .
vV 10-6.3 PAGE 28




SCHEDULE D-1
(Form 1041)

Department of the Treasury
" Intemal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

> See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

THE SUE AND EUGENE MERCY, JR. FOUNDATION

Employer identification number

13-6217050

[ Short-Term Capital Gains and Losses - Assets Held One Year or Less

Descnpt v Ex " (b) Date () Date sold (d) Sales pnce (e) Cost or other basis Gat 1
) o s?%%%%?eggepg% & A (macqg;r;dm (mo , day, yr) (see page :nosf)lhe (see page gnosf)the Sl(‘gmg';e‘;',r‘o‘mg)
1a STCG - SEE STATEMENT
ATTACHED 12/31/2009 | 01/04/2010 257,948. 83,821. 174,127.
STCG THRU GRANITE CAP OPP
FD I1I LP K-1 VAR VAR 129,237.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lmetb . . .. ... ........... 303,364.

For Paperwork Reduction Act Notice, see the Instructions for Form 1044.

Jsa
0F1221 1 000

vV 10-6.3

Schedule D-1 (Form 1041) 2010

PAGE 30




Schedule D-1 {Form 1041) 2010

Page 2
Name of estate or trust as shown on Form 1041 Do nol enter name and employer identification number if shown on the other side Employer identification number
m Long-Term Capital Gains and Losses - Assets Held More Than One Year
{a) Descnption of property (Example (b) Date {c) Date sold {d} Sales pnce (e} Cost or other basis {f) Gain or (10ss)
. d see page 4 of the see e 4 of the
100 sh 7% preferred of °Z" Co ) 0 WSW;;': ) (mo , day, yr) ( L R ons) ( e Page 4 of | Subtract (e) from (d)
6a LTCG THRU GRANITE CAP OPP
FD II LP K-1 VAR VAR 207,894,
|
6b Total. Combine the amounts in column () Enter here and on ScheduleD, lme6b . .. ............... 207,894.
JSA Schedule D-1 (Form 1041) 2010
OF 1222 1 000

Vv 10-6.3
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THE SUE AND EUGENE MERCY, JR.

SCHEDULE OF SUSPENDED PAL:

CURRENT YEAR

EIN: 13-6217050
FYE 12/31/10

FORM 990-PF

CURRENT YEAR

FOUNDATION

NET PASSIVE

TOTAL SUSPENDED

PASSIVE GAINS PASSIVE LOSSES LOSSES PASSIVE LOSSES
12/31/2009 (671) (671) (671)
12/31/2010 0 0 (671)




THE SUE AND EUGENE MERCY, JR. FOUNDATION

CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

DATE CONTRIBUTION / CITY, STATE
1/11/2010 NEW YORK SERVICE FOR THE HANDICAPPED/ AKA
CAMP OAKHURST

NEW YORK, NY

1/28/2010 RUMSON COMMUNITY APPEAL ASSOCIATION
RUMSON, NJ

1/29/2010 LINCOLN CENTER THEATER
NEW YORK, NY

2/1/2010 AMERICAN NATIONAL RED CROSS
WASHINGTON, DC

2/3/2010 HUTCHINSON SCHOOL
MEMPHIS, TN

3/17/2010 CENTRAL SYNAGOGUE
NEW YORK, NY

4/6/2010 ARTHRITIS FOUNDATION NEW YORK CHAPTER
NEW YORK, NY

4/6/2010 NEW YORK PUBLIC LIBRARY
NEW YORK, NY

4/6/2010 JEWISH CHILD CARE ASSOCIATION OF NEW YORK
NEW YORK, NY

4/7/2010 UNITED HOSPITAL FUND
NEW YORK, NY

4/7/2010 MAINE AUDOBON SOCIETY
FALMOUTH, ME

4/7/2010 UNITED STATES HOLOCAUST MEMORIAL MUSEUM
WASHINGTON, DC

4/7/2010 VACAMAS PROGRAMS FOR YOUTH

WEST MILFORD, NJ
Page 1 of 11

AMOUNT

$2,000.00

500.00

10,000.00

1,000.00

200.00

2,500.00

500.00

1,500.00

250.00

1,500.00

7,500.00

1,000.00

250.00




THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

DATE CONTRIBUTION / CITY, STATE AMOUNT

4/7/2010 APPALACHIAN MOUNTAIN CLUB 250.00
BOSTON, MA

4/7/2010 CITY HARVEST 250.00
NEW YORK, NY

4/7/2010 THE NATURE CONSERVANCY 250.00
NEW YORK, NY

4/7/2010 THE DOE FUND 250.00
NEW YORK, NY

4/8/2010 GRACIE MANSION CONSERVANCY 1,000.00
NEW YORK, NY

4/8/2010 BRAVO! VAIL VALLEY MUSIC FESTIVAL 25,000.00
VAIL, CO

4/8/2010 SOUTHERN POVERTY LAW CENTER 250.00

MONTGOMERY, AL

4/9/2010 92ND STREETY 1,000.00
NEW YORK, NY

4/9/2010 THE ROCKEFELLER UNIVERSITY 1,500.00
NEW YORK, NY

4/9/2010 BOTTOMLESS CLOSET 1,500.00
NEW YORK, NY

4/9/2010 ALZHEIMER'S ASSOCIATION 1,000.00
NEW YORK, NY

4/12/2010 VAIL VALLEY FOUNDATION 10,000.00
VAIL, CO

4/13/2010 THE LYMPHOMA FOUNDATION 1,000.00
NEW YORK, NY

Page 2 of 11




THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

DATE CONTRIBUTION / CITY, STATE

4/13/2010 CHILDREN'S PSYCHIATRIC CENTER FOUNDATION
EATONTOWN, NJ

4/14/2010 AMERICAN MUSEUM OF NATURAL HISTORY
NEW YORK, NY

4/14/2010 VAIL VALLEY INSTITUTE
VAIL, CO

4/15/2010 AMERICAN FEDERATION FOR AGING RESEARCH (AFAR)
NEW YORK, NY

4/15/2010 BIG BROTHERS/BIG SISTERS OF NEW YORK
NEW YORK, NY

4/16/2010 SCAN
NEW YORK, NY

4/20/2010 GREATER NY COUNCIL - BOY SCOUTS OF AMERICA
NEW YORK, NY

4/20/2010 LEHIGH VALLEY ATHLETIC CLUB
LEHIGH, PA

4/20/2010 LEE PESKY LEARNING CENTER
BOISE, ID

4/21/2010 STEADMAN HAWKINS SPORTS
VAIL, CO

4/21/2010 JOSEPH KIRSCHNER HEBREW ACADEMY
LIVINGSTON, NJ

4/21/2010 METROPOLITAN MUSEUM OF ART
NEW YORK, NY

4/21/2010 JUMPSTART
NEW YORK, NY

Page 3 of 11

AMOUNT

1,000.00

1,750.00

1,000.00

1,500.00

15,000.00

5,000.00

500.00

5,000.00

1,000.00

3,000.00

2,000.00

2,000.00

1,000.00



THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

AMOUNT

DATE CONTRIBUTION / CITY, STATE
4/21/2010 EAGLE VALLEY LAND TRUST
EAGLE, CO
4/22/2010 THE CONTINUUM CENTER FOR HEALTH AND HEALING/
DEPARTMENT OF INTEGRATIVE MEDICINE, BETH ISRAEL
MEDICAL CENTER
NEW YORK, NY
4/23/2010 WHITNEY MUSEUM OF AMERICAN ART
NEW YORK, NY
4/23/2010 THIRTEEN/WNET
NEW YORK, NY
4/23/2010 LINCOLN CENTER FOR THE PERFORMING ARTS, INC.
NEW YORK, NY
4/26/2010 NATIONAL FOUNDATION FOR FACIAL RECONSTRUCTION
NEW YORK, NY
4/26/2010 OUTWARD BOUND
GARRISON, NY
4/26/2010 MONMOUTH CONSERVATION FOUNDATION
MIDDLETOWN, NJ
5/13/2010 CARNEGIE HILL NEIGHBORS
NEW YORK, NY
5/20/2010 CLEVELAND INSTITUTE OF MUSIC
CLEVELAND , OH
5/24/2010 THE FRIENDS P.S. 169
NEW YORK, NY
5/28/2010 GUGGENHEIM MUSEUM
NEW YORK, NY

Page 4 of 11

250.00

5,000.00

900.00

2,500.00

1,000.00

500.00

1,000.00

250.00

275.00

1,000.00

100.00

1,750.00



DATE

6/1/2010

6/7/2010

6/8/2010

6/8/2010

6/9/2010

6/10/2010

6/10/2010

6/14/2010

6/15/2010

6/17/2010

6/17/2010

6/21/2010

6/22/2010

THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

CONTRIBUTION / CITY, STATE AMOUNT
PUBLIC ART FUND 500.00
NEW YORK, NY
ALLEN-STEVENSON SCHOOL 400.00
NEW YORK, NY
PHILLIPS ACADEMY 350.00
ANDOVER, MA
MALT 150.00
POINT REYES STATION, CA
MAINE AUDUBON SOCIETY 100.00
FALMOUTH, ME
THE FUND FOR PARK AVENUE 100.00
NEW YORK, NY
PREP FOR PREP 500.00
NEW YORK, NY
CENTRAL SYNAGOGUE 2,560.00
NEW YORK, NY
MANHATTAN INSTITUTE FOR POLICY RESEARCH 1,000.00
NEW YORK, NY
LEARNING LEADERS 1,000.00
NEW YORK, NY
JEWISH FAMILY & CHILDREN'S SERVICES 500.00
ASBURY PARK, NJ
MUSEUM OF MODERN ART 15,000.00
NEW YORK, NY
KIDDO 3,250.00

MILL VALLEY, CA

Page 5 of 11




DATE

THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

CONTRIBUTION / CITY, STATE

AMOUNT

6/22/2010

6/28/2010

6/28/2010

6/30/2010

7/1/2010

7/2/2010

7/2/2010

7/2/2010

7/7/2010

7/9/2010

7/9/2010

7/12/2010

THE FRICK COLLECTION
NEW YORK, NY

OPENING ACT
NEW YORK, NY

BALANCED ROCK FOUNDATION
BERKELEY, CA

BETTY FORD ALPINE GARDENS
VAIL, CO

ALLEN-STEVENSON SCHOOL
NEW YORK, NY

COMMITTEE TO REDUCE INFECTION DEATHS
NEW YORK, NY

BIG BROTHERS/BIG SISTERS OF NEW YORK
NEW YORK, NY

GREATER NY COUNCIL - BOY SCOUTS OF AMERICA
NEW YORK, NY

SUMMER SEARCH FOUNDATION
SAN FRANCISCO, CA

CONNECTICUT COLLEGE
NEW LONDON, CT

SEEDS OF PEACE
NEW YORK, NY

NEW YORK SERVICE FOR THE HANDICAPPED/ AKA

CAMP OAKHURST
NEW YORK, NY

Page 6 of 11

600.00

350.00

250.00

100.00

750.00

1,000.00

750.00

500.00

250.00

1,000.00

750.00

1,000.00




THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

AMOUNT

DATE CONTRIBUTION / CITY, STATE

7/13/2010 COLUMBIA BUSINESS SCHOOL
NEW YORK, NY

7/13/2010 THE NEW YORK PHILHARMONIC SOCEITY
NEW YORK, NY

7/13/2010 SCENARIOS USA
BRROKLYN, NY

7/14/2010 RUMSON VOLUNTEER FIRE DEPARTMENT
RUMSON, NJ

7/14/2010 PARK AVENUE ARMORY
NEW YORK, NY

7/19/2010 JUMPSTART
NEW YORK, NY

7/22/2010 AMERICAN BALLET THEATRE
NEW YORK, NY

7/27/2010 NEW YORK PUBLIC RADIO
NEW YORK, NY

7/29/2010 LINCOLN CENTER FOR THE PERFORMING ARTS
NEW YORK, NY

7/29/2010 THE WASHINGTON INSTITUTE
WASHINGTON, DC

8/3/2010 ACKERMAN INSTITUTE FOR THE FAMILY
NEW YORK, NY

8/4/2010 OPENING ACT
NEW YORK, NY

8/5/2010 CENTRAL SYNAGOGUE

NEW YORK, NY

Page 7 of 11

400.00

3,000.00

150.00

100.00

100.00

200.00

1,000.00

1,000.00

5,000.00

5,000.00

1,000.00

1,000.00 -

500.00




THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

AMOUNT

DATE CONTRIBUTION / CITY, STATE
8/24/2010 THE METRPOLITAN OPERA
NEW YORK, NY
8/24/2010 MONMOUTH DAY CARE CENTER
RED BANK, NJ
8/25/2010 MUSEUM OF ARTS AND DESIGN
NEW YORK, NY
8/30/2010 CENTRAL SYNAGOGUE
NEW YORK, NY
8/31/2010 UNITED HOSPITAL FUND
NEW YORK, NY
8/31/2010 TROUT UNLIMITED
ARLINGTON, VA
8/31/2010 NEW YORK SERVICE FOR THE HANDICAPPED/ AKA
CAMP OAKHURST
NEW YORK, NY
9/7/2010 NEW YORK CITY BALLET
NEW YORK, NY
9/10/2010 MUSEUM OF MODERN ART
NEW YORK, NY
9/10/2010 LIGHTHOUSE INTERNATIONAL
NEW YORK, NY
9/23/2010 THE ROCKEFELLER UNIVERSITY
NEW YORK, NY
9/27/2010 CHRISTINE CARES INTERNATIONAL

STOUGHTON, MA

Page 8 of 11

9,980.00

500.00

1,000.00

750.00

2,500.00

1,000.00

500.00

5,000.00

5,000.00

1,000.00

5,000.00

150.00



DATE

THE SUE AND EUGENE MERCY, JR. FOUNDATION

CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

9/30/2010

10/4/2010

10/6/2010

10/6/2010

10/18/2010

10/25/2010

10/26/2010

10/28/2010

11/1/2010

11/3/2010

11/10/2010

11/10/2010

CONTRIBUTION / CITY, STATE AMOUNT
FROSTBURG STATE UNIVERSTY 150.00
FROSTBURG, MD
BOYS AND GIRLS CLUB OF MONMOUTH COUNTY 500.00
ASBURY PARK, NJ
RICHARD TUCKER MUSIC FOUNDATION 1,000.00
NEW YORK, NY
MONMOUTH UNIVERSITY 1,000.00
WEST LONG BRANCH, NJ
GRAND STREET SETTLEMENT 1,000.00
NEW YORK, NY
NATIONAL MUSEUM OF AMERICAN JEWISH HISTORY 5,000.00
PHILADELPHIA, PA
TRUSTEES OF COLUMBIA UNIVERSITY 500.00
NEW YORK, NY
NEW YORK YOUTH SYMPHONY 250.00
NEW YORK, NY
CENTRAL SYNAGOGUE 2,500.00
NEW YORK, NY
POLICEMEN'S BENEVOLENT ASSOCIATION 100.00
GREENWICH, CT
MEMORIAL SLOAN KETTERING CANCER CENTER 5,000.00
NEW YORK, NY
JOSEPH KUSHNER HEBREW ACADEMY 1,000.00

LIVINGSTON, NJ

Page 9 of 11




THE SUE AND EUGENE MERCY, JR. FOUNDATION

CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

DATE CONTRIBUTION / CITY, STATE AMOUNT
11/15/2010 CENTER FOR EDUCATIONAL INNOVATION - PUBLIC 2,000.00
EDUCATION ASSOCIATION
NEW YORK, NY
11/15/2010 ALVIN AILEY DANCE FOUNDATION 1,000.00
NEW YORK, NY
11/15/2010 CHILD MIND INSTITUTE 1,000.00
NEW YORK, NY
11/16/2010 FREEDOM INSTITUTE 250.00
NEW YORK, NY
11/30/2010 INTERNATIONAL FRIEND OF THE INTERNATIONAL 1,600.00
LYRIC ART FESTIVAL IN AIX-EN
NEW YORK, NY
12/2/2010 NEW YORK SERVICE FOR THE HANDICAPPED/ AKA 3,000.00
CAMP OAKHURST
NEW YORK, NY
12/6/2010 OPENING ACT 500.00
NEW YORK, NY
12/8/2010 VAIL VALLEY MEDICAL CENTER 1,000.00
VAIL, CO
12/8/2010 COLORADO PUBLIC RADIO 150.00
CENTENNIAL, CO
12/9/2010 CANCER RESEARCH INSTITUTE 1,000.00
NEW YORK, NY
12/17/2010 STUDIO IN A SCHOOL 200.00
NEW YORK, NY
12/20/2010 FRIENDS OF THE BUDAPEST FESTIVAL ORCHESTRA 2,000.00

NEW YORK, NY

Page 10 of 11



THE SUE AND EUGENE MERCY, JR. FOUNDATION
CHARITABLE CONTRIBUTIONS
EIN: 13-6217050
FYE 12/31/2010

DATE CONTRIBUTION / CITY, STATE AMOUNT
12/21/2010 CHURCH OF THE HEAVENLY REST 1,000.00
NEW YORK, NY
12/22/2010 YAMPA VALLEY LAND TRUST 200.00

STEAMBOAT SPRINGS, CO

12/23/2010 EAGLE VALLEY HUMANE SOCIETY 100.00
EAGLE, CO

TOTAL CONTRIBUTIONS PAID * $242,765.00

*ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE FUND OF PUBLIC CHARITABLE ORGANIZA TIONS THAT
WERE CLASSIFIED UNDER SECTION 501 (c) (3) OF THE INTERNAL REVENUE CODE.

Page 11 of 11
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!

Form 8868 Application for Extension of Time To File an

(Rev._January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury )

Internal Revenue Service > File a separate application for each return.

« If you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box . > X

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have aiready been granted an automatic 3-month extenston on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 980-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form
8868 to request an extension of time to file any of the forms histed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS In paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits
N  Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only L

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization Employer identification number
print SUE & EUGENE MERCY, JR FOUNDATION 13-6217050

File by the Number, street, and room or suite no if a P O box, see instructions

oo ™ |c/o BCRS ASSOCIATES; LLC; 100 WALL STREET - 11TH FL

,e“,gm See City, town or post office, state, and ZIP code For a foreign address, see instructions

mstructions — INEW YORK, NY 10005

Enter the Return code for the return that this application is for (file a separate application for each return) .
Application Return | Application Return
Is For Code {ls For Code
Form 990 01 Form 990-T (corporation) a7
Form 990-BL 02 Form 1041-A 08
Form 990-E2 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

+ The books are in the care of » BCRS ASSOCIATES, LLC

- If the organization does not have an office or place of business in the United States, check this box . » []

« If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whole group, check thus box . » [ ifits for part of the group, check this box . . » []and attach

a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenston of time

untl  AUGUST 15,2011 , tofile the exempt organization return for the organization named above The extension 1s
for the 6rgan|zatlon's return for
» [X calendar year 20 10 or

» [ tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 s for less than 12 months, check reason []inial return (] Final return
(] Change in accounting perniod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See nstructions 3a |$ 11,967.00

b If this application 1s for Form 9390-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b |$ 10,967.00

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See mnstructions 3c |$ 1,000.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
rayment instructions

or Paperwork Reduction Act Notice, see Instructions. Form BB68 (Rev 1-2011)



