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SCANNED wmay 19 2011

|
form 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

L__.l Initial return

Amended return

I:] Initial return of a former pubhc charity
Address change

E| Final return

Name change

Name of foundation

MORNA R. SCHWARTZ FOUNDATION INC.

A Employer identification number

13-6192221

Number and street (or P O box number if mail 1s not delivered to street address)

MICHAEL REID-SCHWARTZ 1185 PARK AVE.

Room/suite

B Telephone number

212-576-1400

City or town, state, and ZIP code

NEW YORK, NY 10128

Cu exemption application i1s pending, check here ’E]
D 1. Foreign organizations, check here »[ |

H Check type of organization;

@ Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chariable trust [_—_] Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation > E]

I Fair market value of all assets at end of year
(from Part i, col. (c), ne 16)

J Accounting method:

|:| Other (specify)
870,952 .|(Part], column (d) must be on cash basis )

@ Cash

|:] Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P

»S$
Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessartly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

(d) Disbursements
for charitable purposes
{cash basis only)

(c) Adjusted net
income

Revenue

Contributions, gifts, grants, etc., receved

Check }m ot the foundabon is not required to attach Sch B

interest on savings and temporary
cash investments

Dvidends and interest from securities
5a Gross rents

b Net rental Income or (ioss)

&N -

N/A

10.

10.

STATEMENT 1

22,079.

22,079.

STATEMENT 2

6a Net gain or (loss) from sale of assets not on kine 10

Gross sales price for all 685,838.

b assets on line 6a

31,635.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and aliowances

31,635.

I~
4

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11

53,724.

53,724,

i

;D

(1Y

DO

i~

(=
IRS]OS(

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professtonal fees
17 interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses STMT 6
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add hnes 24 and 25

STMT 3
STMT 4

STMT 5

0'

04

6,000.

3,000.

3,000.

4,341.

4,341.

0.

328.

37.

37.

100.

50.

50.

10,769.

7,428.

3,087.

39,255,

39,255.

50,024.

7,428.

42,342,

27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢_Adjusted net income (if negative, enter -0-)

3,700.

46,296.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

ﬂ\/{(‘/Form 990-PF (2010) \
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Form 990-PF (2010)

MORNA R. SCHWARTZ FOUND

ATION INC.

13-6192221

Page 2

Attached schedules and amounts In the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable >

16,341.

733.

733.

4,212.

6,174.

6,174.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

818,611.

835,957.

864,045.

11 Investments - land, buidings, and equipment: basis »
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

839,164.

842,864.

870,952,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 vLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capial surplus, or land, bldg., and equipment fund
29 Retained earnmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 _Total liabilities and net assets/fund balances

0.

0.

0.

0.

839,164.

842,864.

839,164.

842,864.

839,164.

842,864.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return})
Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P>

839,164.

3,700.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

842,864.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part [, column (b), line 30

D [on (& O [N |-

842,864.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) MORNA R. SCHWARTZ FQOUNDATION INC. 13-6192221 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (hl)kjovn?ccqau;ged (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a CAPITAL GAINS DIVIDENDS P
b SCHEDULE ATTACHED S. BERNSTEIN P
¢ SCHEDULE ATTACHED S. BERNSTEIN P
d CLASS ACTION RECOVERIES P
e
(f) Depreciation allowed (9) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)
a 1,885, 1,885.
b 257,757, 250,706, 7,051.
¢ 425,898. 403,497, 22,401.
d 298. 298.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 ( ;s of 12/31/69 (o{/er col. 3), if any Losses (from col. (h))
a 1,885,
b 7,051,
¢ 22,401.
d 298.
e
If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part |, ine 7 2 31,635.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
t (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? D Yes [E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(@) (b) © @
Catendar ygaars(eo?w)ee%?atgggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s ‘5.‘3.‘3‘8'%%?2& (c))
2009 35,260. 741,585, .047547
2008 53,737. 963,370. .055780
2007 52,022, 1,173,960. .044313
2006 52,986. 1,099,101, .048208
2005 54,773. 1,025,400, .053416
2 Total of ine 1, column (d) 2 .249264
3 Average distribution ratio for the 5-year base period - divtde the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049853
4 Enter the net value of noncharitable-use assets for 2010 from Part X, iine 5 4 783,506.
5 Multiply line 4 by line 3 5 39,060.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 463.
7 Addhnes5and6 7 39,523.
8 Enter qualifying distributions from Part X1, line 4 8 42,342.

if ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221

Page 4

LPart VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E| and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1

463.

of Part |, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

463.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o & | N

Tax based on investment income. Subtract tine 4 from hine 3. If zero or less, enter -0-

463.

(-2 < B SR

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 280.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credits and payments. Add hines 6a through 6d

280.

©w oo =~

7
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 15 attached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

183.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10

Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> ]Refunded » 11

| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or 1ntervene in
any poltical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming nstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 980-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part li, col. (c), and Part XV
Ba Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P

Yes| No

1a

1b

Calte

ic

4a

pd |

4b

pa |

NY

b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves, attach a schedule listing their names and addresses

8b

9

X

10

X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221  Pages
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address p» N/A

14 Thebooksareincareof p» ERE LLP

Telephone no. > 212-576-1400

Locatedat > 440 PARK AVE SOUTH,, 3 FL, NEW YORK, NY 2P+4 10016
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF mn lieu of Form 1041 - Check here » |:]
and enter the amount of tax-exempt nterest received or accrued during the year > I 15 | N/A
16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes,” enter the name of
the foreign countryp»>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? l:l Yes IE No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquatified person? [:] Yes l_l_d No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes [KI No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2010? T ves (X o
If "Yes,” hst the years p» , . )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No* and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [Z] No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010

Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

13-6192221 Page 6

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or anymals?

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see mstructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

D Yes R] No

DYes IE No
DYes IX] No

l___—lYes m No
E]Yes @ No

N/A 5b
»[]

N/A Cdves [ Ino

DYes [K] No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes LT{] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (¢) Compensation | (d) Contibutions to e) Expense
(a) Name and address hours ?g%‘g’gmgevm("d (E:tgtrl!gfl)i. D et aéﬁkﬁ‘ah cc)g;er
MORNA REID-SCHWARTZ PRES.
1185 PARK AVENUE
NEW YORK, NY 10128 0.00 0. 0. 0.
MICHAEL REID-SCHWARTZ SECY/TREAS
1185 PARK AVENUE
NEW YORK, NY 10128 0.00 0. 0. 0.
JOSEPH W. RENFIELD vV.P.
ERE LLP - 440 PARK AVE SO, 3 FL
NEW YORK, NY 10016 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
b) Title, and average (d) Contnbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 (©) s per week 9 (c) Compensation | SmPigyee benefil pans ahn other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC.

13-6192221  Page8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 777,416,

b Average of monthly cash balances 1b 18,022.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and c) 1d 795,438,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e | 0.
2  Acquisition indebtedness apphicable to hne 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 795,438.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 11,932,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 783,506.
6 __ Minimum investment return_ Enter 5% of ing 5 6 39,175,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p I___l and do not complete this part.)

1 Miimum 1nvestment return from Part X, line 6 1 39,175.
2a Tax on investment income for 2010 from Part VI, line 5 2a 463.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Add ines 2a and 2b 2¢ 463.
3 Distributable amount before adjustments. Subtract Iine 2¢ from hine 1 3 38,712.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 38,712,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, ine 1 7 38,712.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 42,342,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, line 4 4 42,342.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 463.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 41,879.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

MORNA R. SCHWARTZ FOUNDATION INC.

13-6192221  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010;
a From 2005

(a)
Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

38,712.

30,761.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualifying distributions for 2010 from

Part XII, ine 4: > $ 42 ,342.

a Apphied to 2008, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(f an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from hine 2a. Taxable amount - see mstr.
f Undistributed income for 2010. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2006

30,761.

11,581.

27,131.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221  Page10

| Part XIV1 Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a rubing or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts icluded in ine 2¢ not
used directly for active conduct of
exempt actities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract Ine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b *Endowment® alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable frelds, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221  Page i
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fg;lar;datlgn Purposg %f c%rant or Amount
any foundation manager us 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHEDULE ATTACHED NONE PUBLIC CHARITIES 39,255.
Total » 3a 39,255.
b Approved for future payment
NONE
Total > 3b 0

023611 12-07-10

Form 990-PF (2010

)



Form-990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13-6192221  Page12

_ |Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Budd) o (b) Exclo- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 10.

4 Dividends and interest from securities 14 22,079.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 14 31,635.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), {d), and (e} 0. 53,724. 0.

13 Total. Add ine 12, columns (b), (d), and (e) 13 53,724.
(See worksheet in hine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reparted in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).

ogsezT Form 990-PF (2010}




Form 990-PF (2010) MORNA R. SCHWARTZ FOUNDATION INC. 13

-6192221 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With N
Exempt Organizations

oncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1}

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

ol Ll tl bR A R o

1c

d Ifthe answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If“Yes," complete the following schedule.

I___l Yes [Z No

(a) Name of organization {(b) Type of organization {c) Description of relationship

N/A

Sign and cqmplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge and belef, it 1s true, correct,

Here } Y ML K@lb“ ff/f\l/&’/\r\ 5//W3/// }\L@/q

Signature of officer or trustee [ Date

Print/Type preparer's name Preparer's signature

Paid Samael T~ Auquﬂ"'

7 Title
Date Check [__| f |[PTIN
5,.. Py self- employed
—— ool o0 b +\4

Preparer |Frm's name » MBAF-ERH/CPAS, LLC
Use Only 440 PARK AVE SOUTH-5

Firm's EIN P>

13— 384 21-4'-}/

Firm's address > NEW YORK, NY 10016 \ Phone no.

212-576-1400

023822
03-04-11

Form 990-PF (2010)




MORNA REID-SCHWARTZ FOUNDATION

Alley Cat Allies

American Civil Liberties Union
Amnesty International

Animal Welfare

Animals Inc.

APB Corps

Best Little Cathouse

Billings Middle School
Brooklyn Public Library
Brooklyn Botanical Gardens
Brooklyn Museum

Cape May Bird PBS

CARE

Carnegie Hill Neighbors
Carter Center

Catskill Animal Sanctuary
Central Park Conservancy
Channel 13

City Harvest
City-Meals-on-Wheels
Collegiate School

Community Service Society of NY
Cov. Ballet Theatre

Doctors Without Borders

DOE Fund

Family Works

Guiding Eyes for the Blind
Hospice of the Good Shepherd
International Rescue Committee
KCTS

KNOW

Meharry Medical College
Memorial Sloan Kettering

Met Museum

Nature Conservancy

New Pond Farm

New Pond Foundation

NY Public Radio

NYC Public Library

One West 54" Street Foundation
Oxfam America

Parish of the Good Shepherd
Partners in Health

CONTRIBUTIONS
2010

$ 250.00
500.00
600.00

1,000.00
200.00
150.00

1,000 00

1,600.00
100.00
325.00

85.00
250.00

1,000.00
500.00
250.00
300.00
500.00
500.00
150.00

1,000.00

1,000.00

1,000.00
200.00

2,700.00
100.00
500.00
500.00
500.00
500.00
100.00
100.00
500.00

1,500.00

1,050.00
500.00
650.00
200.00
225.00
250.00
500.00
800.00
500.00
500.00




MORNA REID-SCHWARTZ FOUNDATION
CONTRIBUTIONS

2010

PCC Farmland Trust
Phoenix House
Planned Parenthood
Police Athletic League
PPFA
PPWW
Practice in Health
Prep for Prep
Prospect Park Alliance
P.S. 198 General School Fund
Recording for the Blind
Seattle Public Theater
Smile Train
Special Olympics NY
Spruce Street School
St. Joseph Medical Center
Story Corps
The Doe Fund
The Fresh Air Fund
The Metropolitan Museum of Art
The Museum of Modern Art
United Hospital Fund
WA Wilderness Coalition
Wallingford Neighbor Office
WLIN
Wnet 13
Whet Patron Network
WNYC
Whnyc Radio
World Wildlife Fund
YWCA

TOTAL CONTRIBUTIONS

100.00
1,000.00
1,000.00

500.00

200.00

200.00

200.00
1,000.00

200.00

500.00

500.00

100.00

500.00

200.00
1,950.00

500.00

100.00

500.00

500.00

200.00

120.00

500.00

200.00

100.00

200.00

500.00
1,500.00

150.00

250.00
1,000.00

150.00

$39,255.00



MORNA R. SCHWARTZ FOUNDATIOR

13-6192221

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

SANFORD BERNSTEIN 10.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 10.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SANFORD BERNSTEIN 22,079. 0. 22,079.
TOTAL TO FM 990-PF, PART I, LN 4 22,0789. 0. 22,079.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 6,000. 3,000. 3,000.
TO FORM 990-PF, PG 1, LN 16B 6,000. 3,000. 3,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEE 4,341. 4,341. 0.
TO FORM 990-PF, PG 1, LN 16C 4,341. 4,341. 0.

STATEMENT(S) 1, 2, 3, 4




MORNA R. SCHWARTZ FOUNDATION INC. i3-6192221
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 74. 37. 37.
EXCISE TAX 254, 0. 0.
TO FORM 990-PF, PG 1, LN 18 328. 37. 37.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
N.Y.S FILING FEE 100. 50. 50.
TO FORM 990-PF, PG 1, LN 23 100. 50. 50.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 575,423. 598,416.
SCHEDULE ATTACHED 260,534. 265,629.
TOTAL TO FORM 990-PF, PART II, LINE 10B 835,957. 864,045.

STATEMENT(S) 5, 6, 7




Morna R. Schwartz Foundation, Inc. 13-6192221
Attachment to Statement 7 - Corporate Stock
Description Book Value Fair Market Value
Accenture PLC - Cl1 A $ 1,106 $ 1,212
Agrium Inc. $ 1,111 $ 1,376
Alcoa Inc. $ 1,328 § 1,462
Alcon Inc. $ 4924 % 5,392
Allergan Inc. $ 1,169 $ 1,167
AllianceBernstein Global Real Estate Invt $ 44,061 $ 44,872
Altria Group Inc. $ 960 § 985
Amazon.com Inc. $ 1,018 $ 1,620
Apple Inc. $ 5,650 % 10,322
Archer-Daniels-Midland Co $ 823 § 752
AstraZeneca PLC - Spons ADR $ 4,016 $ 4,157
AT&T Inc. $ 1,171 $ 1,322
BB&T Corp. $ 1,481 $ 1,446
Bernstein Emerging Markets Portfolio $ 12,845 % 17,242
Bemstein Intermediate Duration Portfolio $ 157,345  § 163,266
Bermnstein International Portfolio $ 116,879 $ 92,336
Broadcom Corp - C1 A $ 1,858 $ 2,395
Bunge Ltd $ 2,765 % 3,276
Cablevision Sys Corp $ 489 % 677
Cameron International Corp 3 932 § 1,268
Capital One Financial Corp. b 1,474  § 1,490
Carnival Corp $ 1,715  § 1,844
Celgene Corp $ 1,438 § 1,479
Centurylink Inc. $ 1,407 8§ 1,616
CF Industries Holdings Inc. $ 1,015  $ 1,487
Cisco Systems Inc. $ 3977 $ 3,641
Citrix Systems Inc. $ 1960 % 2,052
CME Group Inc $ 2,306 $ 2,574
Comcast Corp - Cl A 3 1,814 % 2,197
Comerica Inc. $ 1,043 % 1,056
Commercial Metals Co $ 1,079 § 1,161
ConocoPhillips 3 1,629 % 2,111
Constellation brands Inc - A $ 2,038 § 2,880
Constellation Energy Group $ 987 § 1,072
Cooper Industries PLC $ 2,265  $ 2,915
Corning Inc. $ 78 3§ 1,063
Costco Wholesale Corp $ 808 § 1,011
Danaher Corp. $ 2,490 §$- 3,538
Deere & Co. $ 2,183 § 2,492
Dell Inc. $ 3,950 $ 4,065
Delta Air Lines Inc $ 2,608 §$ 2,520




Morna R. Schwartz Foundation, Inc. 13-6192221
Attachment to Statement 7 - Corporate Stock
Description Book Value Fair Market Value
Devon Energy Corporation $ 2331 § 2,748
DirecTV - Class A § 909 § 998
Dow Chemical h) 2,694 $ 3414
Eaton Corp. $ 1,965  $ 2,030
Edison International $ 936 § 965
EMC Corp / Mass $ 2,743 $ 3,550
Ensco PLC - Spon ADR $ 2,547 $ 3,203
EOG Resources Inc. $ 1,926 $ 1,828
Express Scripts Inc. $ 1,819 § 1,892
Fifth Third Bancorp $ 1,381 $ 1,541
Flowserve Corporation $ 1,071 $ 1,192
Ford Motor Co $ 3,150 % 4,114
Freeport-McMoran Copper 3 3714 § 721
Gannett Co $ 987 $ 1,132
GAP Inc $ 2,142 $ 2,214
Garmin Ltd $ 1,605 $ 1,395
General Electric Co. $ 813 $ 915
General Motors Co $ 678 $ 737
Gilead Sciences inc $ 5,681 $ 4,711
Goldman Sachs Group Inc. $ 7246 § 8,072
Goodrich Corp. $ 1,790 § 2,202
Google Inc - Cl1 A $ 5702 § 7,128
Health Net Inc. $ 689 §$ 682
Hess Corp $ 1,440 $ 2,067
Hewlett-Packard Co. $ 2,304 § 2,105
Honeywell International Inc. $ 1,251 $ 1,595
Ingersoll-Rand PLC $ 1,268 $ 1,648
Intel Corp $ 993 % 1,052
Intuit Inc. $ 488 $ 493
Johnson & Johnson $ 6,001 $ 6,185
Johnson Controls Inc. $ 1,895 % 2,865
JPMorgan Chase & Co. $ 12,528 3 13,999
Kimberly-Clark Corp $ 1,279 § 1,261
Kohls Corp $ 4,699 $ 5,162
Kroger Co $ 2,700 $ 2,571
Lear Corp. $ 1,251 $ 1,481
Limited Brands Inc $ 1,038 § 1,076
Lowe's Cos Inc. $ 3236 % 3,135
Marathon Oil Corp $ 3275 §$ 3,703
Marvell Technology Group LT $ 1,336 § 1,299
Microsoft Corp $ 2,291 $ 2,513




Morna R. Schwartz Foundation, Inc. 13-6192221
Attachment to Statement 7 - Corporate Stock
Description Book Value Fair Market Value
Monsanto Co. $ 848 § 1,045
Morgan Stanley $ 1,394  § 1,224
Newfield Exploration Co $ 1,336 $ 1,803
News Corp $ 3,150 $ 4,150
Nexen Inc. $ 2,443  § 2,519
Noble Energy Inc. $ 2,534 $ 3,013
Northrop Grumman Corp. $ 3,764  § 4,535
NVIDIA Corp $ 717 $ 924
NVR Inc $ 1,367 $ 1,382
Occidental Petroleum Corp $ 1,837  § 2,256
Office Depot Inc. $ 2,296 $ 1,755
Oracle Corp $ 3250 $ 3,600
Parker Hannifin Corp. $ 2,023 $ 2,589
Pepsico Inc. $ 328 % 327
Pfizer Inc. $ 6,276 § 6,129
Potash Corp of Saskatchewan $ 1,116 § 1,239
Rovi Corp. $ 700 § 744
Royal Caribbean Cruises Ltd $ 456 $ 705
Safeway Inc. $ 1,255  §$ 1,349
Sara Lee Corp $ 2,004 $ 2,539
Schlumberger Ltd $ 4979 § 7,098
Smithfield Foods Inc. $ 1,814  § 2,888
Southwestern Energy $ 2,130 $ 2,246
Stanley Black & Decker Inc. $ 874 § 869
Starbucks Corp $ 2,088 §$ 2,249
Suncor Energy Inc. $ 745 % 766
Target Corp $ 567 § 601
TE Connectivity Ltd $ 1,177  $ 1,770
Teva Pharmaceutical - SP ADR $ 2,026 $ 2,085
The Walt Disney Co. $ 2,446 §$ 2,626
Time Warner Cable $ 1,165  $ 2,641
Time Warner Inc. $ 792 $ 804
Travelers Cos Inc. $ 759 % 836
United Parcel Service - C1 B $ 3,771 $ 3,992
Vertex Pharmaceuticals Inc. 3 909 % 876
Viacom Inc. - Class B $ 1,308 § 1,386
Vodafone Group PLC-SP ADR $ 2,596 $ 3,304
Wells Fargo & Company $ 4407 $ 4,494
XL Group PLC $ 331§ 655
Totals [s 5754238 598,416 |




Morna R. Schwartz Foundation, Inc. 13-6192221

Attachment to Statement 7 - Corporate Stock

Description Book Value Fair Market Value
Overlay A Portfolio Class I $ 197374 § 203,555
Overlay B Portfolio Class I $ 63,160 $ 62,074

Totals [$ 2605348 265,629 |
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