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Form 990'PF

or Section 4947

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

reateé

a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to sahisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply.

|| Initial return I:] Imitial Return of a former public chanty

l:l Final return

[y

Amended return Address change DName change
A Employer identification number
BILLY ROSE FOUNDATION, INC. 13-6165466
100 N. VILLAGE AVENUE, SUITE #35 B Telephone number (see the instructions)
ROCKVILLE CENTRE, NY 11570-3712 516-442-5413
(o4 If exemption application is pending, check here ™
D 1 Foreign organizations, check here >
H Check type of organization. MSechon 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ ]section 4947(2)(1) nonexempt charitable trust Other taxable private foundation here and attach computation D
| Fair market value of all assets at end of year J Accounting method: L_| Cash |_| Accrual Hnﬂg;’it:c:?oun"ggy(ot;‘)at;’(t;g \:/ﬁ:ct:r':g:zated >
(from Part I, column (c), line 16) DOlher (spectty) _ _ _ _ _ _ _ _ _____ -+ F  If the foundation Is i a 60-month termnation
>3 13,623,975. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ]
iPart b | Analysis of Revenue and
Expenses (Tne toiaofamouns 1| oSSRt s | @Mt | @ Adutednet | @ Dshusemens
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, receved (att sch)
2 ck™ if the foundn 1s not req to att Sch B
3 Interest on savings and temporary
cash investments 385,431. 385,431. 385,431.
4 Dwvidends and interest from secunties 4,973. 4,973. 4,973.
5a Gross rents
b Nr_%LemaLms:ome
R 6a |Net galn@ﬁGrEagMQD not on line 10 267,089.
E | bt —s4ad)a9s.
E 7 :%n tal gain net mcome (from Part IV ge 2). 267 ’ 089.
N | 8 |NofshartidnBedital 84 | 97,849.
lE, 9 ‘Inc bme modnflcatuons ]
O R BN 1 IT <
SeSSIODEN UT —
goods sold ~ T
c Gross profit/(loss) (att sch)
11 Other income (attach schedule)
SEE STATEMENT 1 93,127. 93,127. 93,127.
12 Total. Add lines 1 through 11 750,620, 750,620, 581, 380.
13 Compensation of officers, directors, trustees, etc 74,000. 22, 000. 22 ; 000. 22, 000"
14 Other employee salaries and wages
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule)
] b Accounting fees (attach sch) SEE ST 2 18,015. 6,900. 6,900. 11,115
N ¢ Other prof fees (attach schy SEE ST 3 59,5289. 59,5289. 59,529.
2 L1117 interest
E ; 18  Taxes (attach schedule)see mstr) SEE STM 4 5,527. 2,642. 2,642. 2,885
A A | 19 Depreciation (attach
1|' ':' sch) and depletion
N v | 20 Occupancy 12,161, 6,080. 6,080. 6,081
6 E| 2 Travel, conferences, and meetings
ﬁ § 22 Printing and publications.
D p | 23 Other expenses (attach schedule)
E SEE STATEMENT 5 8,687. 575. 575. 3,113.
& | 24 Total operating and administrative
s expenses. Add lines 13 through 23 177,919. 97,726. 97,726. 45,194.
25  Contributions, aifts, grants paid PART XV 687,100. 687,100,
26 Total expenses and disbursements.
Add Iines 24 and 25 865,019. 97,726. 97,726. 732,294.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements -114,399.
b Netinvestment income (if negative, enter 0) 652,894.
€ Adjusted net income (if negative, enter -0-) _ 483 ’ 654.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) BILLY ROSE FOUNDATION, INC.

13-6165466

Page 2

Part i} |Balance Sheets

Attached schedules and amounts In the description

Beginning of year

End of year

column should be for end of-year amounts only
(See nstructions }

(a) Book Value

(b) Book Value

(c) Fair Market Value

n=-Mmunnr

1
2
3

8
9

Cash — non-interest-bearing

32,456.

41,122,

41,122.

Savings and temporary cash investments

6,004,

41,845.

41,845,

Accounts recevable >
Less: allowance for doubtful accounts ™

Pledges receivable >
Less: allowance for doubtful accounts ™

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewable (attach schy ™
Less. allowance for doubtful accounts ™ #

Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule) .

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

2,276,653.

2,288,575,

2,288,575,

1,901, 244.

3,171,876.

3,171,876.

8,511,112,

8,079,614.

8,079,614.

11

12
13
14

15
16

Investments — land, buildings, and
equipment: basis

Less: accumulated depreciation
(attach schedule) >

Investments — mortgage loans

Investments — other (attach schedule)

Land, bulldings, and equipment: basis ®

Less' accumulated depreciation
(attach schedule) . >

943.

943.

Total assets (to be completed by all filers —
see nstructions. Also, see page 1, item |)

12,727,469.

13,623,975,

13,623,975,

VM= —r—m>—r

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe ™ )

Total liabilities (add lines 17 through 22)

JO w=-iMmnunr» -—-IMz
nmoZ>»rr»w ozZcT

RN

27
28
29

30
3

Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

12,727,469.

13,623, 975.

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, butlding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

12,727,469.

13,623,975.

Total liabilities and net assets/fund balances

(see the instructions)

12,727,469,

13,623,975.

tPart Ht{ Analysis of Changas' in Net Assets or Fund Balances

1

o U s WwWwN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize)

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) — Part |l, column (b), line 30

> SEE STATEMENT 7

Part I, column (a), line 30 (must agree with

12,727,469.

-114,399.

1,010,905.

13,623,975.

o[ [&[w|N =

13,623, 975.

BAA

— - - - - - TEEA0302L 02/16/11 - - -

_ Form 990-PF (2010)
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Form 990-PF‘(2010) BILLY ROSE FOUNDATION, INC.

L} ]

13-6165466 Page 3
PartJV | Capital Gains and Losses for Tax on Investment Income
List and d be the kind(s) of property sold (e.g., real estate, (b) How acquired | (€) Date acquired |  (d) Date sold
2-§tagrylsbn?:2 wa$:§gu§e; gr com(nzon sptocpl)«,%o sha(re.gJ MLC Company) g: B“’)’ncaht?:: (month, day, year) | (month, day, year)
1a CHARLES SCHWAB P VARIOUS VARIQUS
b CHARLES SCHWAB-LONG TERM P VARIOUS VARIQUS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,718,492, 5,620,643. 97,849.
b 3,702,003. 3,532, 763. 169,240.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Garns (Column (h)

(i) Fair Market Value

(j) Adjusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (1)
over column (), If any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 97,8489.
b 169,240.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). {" (loss), enter -0- in Part |, line 7 } 2 267,089.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- }
in Part |, line 8 . 3 97,849.
Eimv {Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:]Yes No

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entrnes.

b C
Base pe(gzad years Adjusted qualngy%g distributions Net \fal)ue of DIStrIblfﬂt)Jn ratio
Calendgr year (ot tax year noncharitable-use assets (column (b) divided by column (c))
edinning In)
2009 779,842. 12,060,759. 0.064659
2008 781, 685. 12,960,929. 0.060311
2007 732,671. 12,935,024. 0.056642
2006 720,835. 12,881, 603. 0.055958
2005 576,392. 13,211,219. 0.043629
2 Total of hne 1, column (d) 2 0.281199
3 Average distribution ratio for the 5-year base peried — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.056240
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 12,898,038.
5 Multiply ine 4 by line 3 5 725, 386.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 6,529.
7 Addlines S and 6 7 731,915.
8 Enter qualifying distributions from Part Xll, line 4 8 732,294.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

- -BAA - - - -

TEEA0303L 07/23/10

_Form 990-PF (2010)
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Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 4
tPart VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4340(e), or 4948 — see the instructions)
1a Exempt operating foundations described in section 4340(d)(2), check here > I_—_I and enter 'N/A" on line 1,
Date of ruling or determination letter. (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 6,529.
check here ™ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addines 1 and 2 3 6,529.
4 Subtitte A (income) tax (domestic section 4947(a)(1) lrusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 6,529.
6 Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 . 6a 10,290.
b Exempt foreign organizations — tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 8,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 18, 290.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If Iine 7 15 more than the total of lines 5 and 8, enter the amount overpaid > 10 11,761.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 11,761. I Refunded > 11 0.
iPatt VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?. .. 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation filte Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation >3 0. (2 On foundaton managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a delailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?. 5 X
If ‘Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
® By state legislation that effectively amends the govermng instrument so that no mandatory directions that conflict
with the state law remain n the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part I, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s reqgistered (see the instructions) >
N/A
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No,' attach explanation . . 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year7 If 'Yes,' attach a schedule histing their names
and addresses. 10 X

BAA

" TEEAQ304L 02/16/11

Form 980-PF (2010)
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Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 5

[Part VIi-A | Statements Regarding Activities (Continued)

1"

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ) . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »NA
The books are in care of > BILLY ROSE FOUNDATION, INC. Telephone no. » 516-442-5413 _ _ _
Locatedat > 100 N. VILLAGE AVENUE, SUITE #35 ROCKVILLE C zP+4> 11570-3712 ]
Section 4947(a2)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 — Check here N/A » D-
and enter the amount of tax-exempt interest received or accrued during the year >I 15 | N/A
Yes | No

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial account In a foreign country? 16 X

See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

Parl VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
} 1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:|Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No
(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

‘ 2

3a Did the foundation hold more than a 2% direct or indirect interest in any business

4a Did the foundation invest during the year any amount in a manner that would jeopardize its

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

b If 'Yes,' did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, if terminating within 90 days.) DYes No
b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NVA
Organizations relying on a current notice regarding disaster assistance check here > D

that were not corrected before the first day of the tax year beginning in 2010? 1c X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4342())(5)).

and 6e, Part XIIl) for tax year(s) beginning before 20107 DYes No
if 'Yes,' list the years ™ 20 , 20 , 20 , 20

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.) 2b] NyA

> 20 , 20 , 20 , 20

enterprise at any time during the year? . D Yes No

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
the Commissioner under section 4943(c)(7 ) to dlsFose of holdings acquired by glft or bequest, or

(g’) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings in 2010.) 3b] NYA

charitable purposes? 4a X

jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20107 4b X

BAA

Form 990-PF (2010)

TEEAO0305L 02/16/11




Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2 Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3 Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see instructions) [ ]Yes [X]No
(5) Provide for any purpose other than religious, chantable, scientific, iiterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see nstructions)? 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A I:I Yes D No
If *Yes,' attach the statement required by Regulations section 53.4345-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?y . DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

[Part VIll |
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(¢) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 8

74,000.

2 Compensation of five highest-paid employees (other than those included on line 1— see inst

ructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 7

tPart VHI_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-Paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 _(b) Type of service

{c) Compensation

SMITH AFFILIATED CAPITAL

800 THIRD AVENUE
NEW YORK, NY 10022 INVESTMENT ADVISOR

59,529.

Total number of others receiving over $50,000 for professional services. >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part EX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAQ307L  02/16/11

Form 990-PF (2010)




Form 990-PF (2010) BILLY ROSE FQUNDATION, INC. 13-6165466 Page 8

tPart X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly n carrying out charitable, etc, purposes.

a Average monthly farr market value of secunties la 2,536,560.
b Average of monthly cash balances 1b 60,714.
c Farr market value of all other assets (see instructions) 1c 10,497,181.
d Total (add lines 1a, b, and c) . 1d 13,094, 455.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) . I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 13,094,455.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . 4 196,417.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 12,898,038.
6 Minimum investment return. Enter 5% of line & 6 644,902.
[Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ ]and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 644,902.
2a Tax on investment income for 2010 from Part VI, line 5 2a 6,529.
b Income tax for 2010. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2c 6,529.
3 Distnbutable amount before adjustments. Subtract line 2c from line 1 3 638,373.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3and 4 5 638,373.
6 Deduction from distnibutable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 7 638, 373.
[Part Xif | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes.
a Expenses, contributions, gifts, etc — total from Part |, column (d), Iine 26 la 732,294.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 732,294.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see nstructions) 5 6,529.
6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 725,765.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when caiculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) BILLY ROSE FOUNDATION, INC.

13-6165466

Page 9

Part Xl Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2009

A

()
2010

1 Distributable amount for 2010 from Part X1,
line 7

638,373.

2 Undistributed income, if any, as of the end of 2010.
a Enter amount for 2009 only

b Total for prior years: 20,20 ,20

3  Excess distributions carryover, If any, to 2010
a From 2005
b From 2006 98, 635.
¢ From 2007 122,672.
d From 2008 144, 457.
e From 2009 186,374.
f Total of lines 3a through e 552,138.

4 Qualfying distributions for 2010 from Part
Xll,ne 4. > § 732,294.
a Apphed to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2010 distributable amount

638,373.

e Remaining amount distributed out of corpus 93,921.

5 Excess distributions carryover applied to 2010 0.

0.

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
} indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 646, 059.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2009. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed

| by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) 0.

\ 8 Excess distributions carryover from 2005 not
appled on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 646, 059.

10 Analysis of line 9
a Excess from 2006 98, 635.
b Excess from 2007 122,672.
¢ Excess from 2008 144,457.
d Excess from 2009 186,374.
e Excess from 2010 93,921.

BAA

TEEAQ30SL 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 10
tPart XIV] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling .

b Check box to indicate whether the foundation is a private operating foundation described in section 1_| 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Investment return from Part X for (2) 2010 (&) 2009 (c) 2008 (@207 (&) Total

each year listed
b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2¢ not used directly
for active conduct of exempt activities

e Quahf{ing distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets' alternative test — enter.
(1) Value of all assets.

‘ (2) Value of assets qualifying under
| section 4942()(3)(B) (1

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

c 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In sectton 4942()(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here » D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 9

b The form in which applicattons should be submitted and information and materals they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

____SEE STATEMENT FOR LINE 2A
BAA TEEAO3I0L 02/16/11 ’ Form 990-PF (2010)




Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 11
tPart XV [ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Iif rﬁmplent |s|art) |nd;lv1d;1al, Foundation
P! show any relationship o Purpose of grant or
any foundation manager or | Status °{ ?:ontnbu on Amount
Name and address (home or business) substantial contributor | FECIPIEN
a Paid during the year
SEE ATTACHED LIST SEE ATTACHED 687,100.
’
Total > 3a 687,100.
b Approved for future payment
Total > 3b

BAA TEEA0501L  07/23/10 Form 990-PF (2010)




ro

Form 990-PF‘(2010) BILLY ROSE FOUNDATION, INC.

13-6165466 Page 12

Part XVI-A- | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) (©) (d)
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash mvestments 14 385,431.
4 Dividends and interest from secunties 14 4,973.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than mventory 18 267,089.
% 9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a OTHER INCOME 14 3,537.
b ROYALTY INCOME 15 89,590.
! c
} d
e
12 Subtotal. Add columns (b), (d), and (e) 750, 620.
13 Total. Add line 12, columns (b), (d), and (e} 13 750, 620.
(See worksheet in line 13 instructions to verfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
‘ Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
\ \ / accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
i N/A
\
|
|
|
\
\
\
\
|
\
BAA TEEAQ502L 02/17/11

Form 990-PF (2010)



Form 990-PF (2010) BILLY ROSE FOUNDATION, INC. 13-6165466 Page 13

tPart XVil__{Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | Ho

described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . . la(l) X
(2) Other assets 1a (2 X

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization 1b () X
(2) Purchases of assets from a noncharitable exempt organization 1b (2 X
(3) Rental of facilities, equipment, or other assets. 1b@3) X
(4) Reimbursement arrangements. .. 1b(4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paild employees 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recerved.
(a) Line no. {b) Amount involved (c) Name of noncharttable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:|Yes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Z

Under penalties @ury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
pl

correct, and com Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

alegr: } M ﬂ/l I Z/lb/“ > \VM p/b%_

Signature of officer or trustee / M ) Date Title

Print/Type preparer's name Preparer's signature Date Check 1f D f PTIN
Paid BRUCE MAC CORKINDALE BRUCE MAC CO E GI 9 / /[ |atempoyed  |P00418764
Preparer Firm's name } BRUCE MAC CORKINDALE, CPA H.C. Fem'sEN > 11-3399973
Use only Firm's address ’ 3960 MERRICK ROAD g
SEAFORD, NY 11783 Phoneno  516-783-1794
BAA Form 990-PF (2010)

TEEAOSO3L 02115111



2010 FEDERAL STATEMENTS PAGE 1
BILLY ROSE FOUNDATION, INC. 13-6165466
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
OTHER INCOME $ 3,537.
ROYALTY INCOME 89,590.
TOTAL $§ 93,127.5 0.5 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES $ 18,015. $ 6,900. § 6,900. $ 11,115.
TOTAL $ 18,015. $ 6,900. $ 6,900. S 11,115.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (©) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __INCQME _ NET INCOME
SMITH AFFILIATED CAPITAL. $ 59,529. $ 59,529. $ 59,529.
TOTAL $§ 59,529. § 59,529. § 59,529. § 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (€) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS __ INCOME  _NET INCOME __ PURPOSES
FOREIGN TAX WITHHELD $ 507. § 507. § 507.
NY STATE FILING FEE 750. $ 750.
PAYROLL TAXES 4,270. 2,135, 2,135. 2,135.
TOTAL $ 5,527. §  2,642. § 2,642, S 2,885.




700 N. HAMPSHIRE AVE. APT. 604

WASHINGTON, DC 20037-2306

PRES/ASST.TREAS
0

2010 FEDERAL STATEMENTS PAGE 2
BILLY ROSE FOUNDATION, INC. 13-6165466
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
EMPLOYEE BENEFITS $ 383. 3 191. § 191. § 192.
ESTATE OF PAUL SILBERBERG DIRECTOR FEES
5,000.
MISCELLANEQUS 2,538. 2,538.
OFFICE SUPPLIES AND PHONE 766. 384. 384. 383.
TOTAL $ 8,687. $ 575. § 575. § 3,113.
STATEMENT 6
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FATR MARKET
—BOOK VALUE =~ VALUE
ROUNDING $ 1.
ROUNDING $ 1.
SECURITY DEPOSITS 942. 942.
TOTAL § 943. § 943.
STATEMENT 7
FORM 990-PF, PART lii, LINE 3
OTHER INCREASES
UNREALIZED GAIN $ 1,010,905.
TOTAL $§ 1,010,905.
STATEMENT 8
FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC QTHER
JAMES MC NASBY VICE PRESIDENT $ 0. $ 0. $ 0.
C/0 MARSH,USA 1166 AV AMERICA 0
NEW YORK, NY 10036
JOHN WOHLSTETTER 10, 000. 0. 0.




2010 FEDERAL STATEMENTS PAGE 3

BILLY ROSE FOUNDATION, INC. 13-6165466

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART ViIil, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
EDWARD J. WALSH, JR. SECRETARY $ 10,000. $ 0. $ 0.
100 NORTH VILLAGE AVE SUITE 35 0
ROCKVILLE CENTRE, NY 11570
JAMES R. CHERRY, JR. TREASURER/CHMN 10,000. 0. 0.
970 PARK AVENUE 0
NEW YORK, NY 10028
TERRI C. MANGINO ASST. SECRETARY 44,000. 0. 0.

100 NORTH VILLAGE AVE SUITE 35 35.00
ROCKVILLE CENTRE, NY 11570

TOTAL § 74,000. $§ 0. $ 0.
STATEMENT 9
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: BILLY ROSE FOUNDATION
NAME : MRS. TERRI MANGINO
CARE OF:
STREET ADDRESS: 100 NORTH VILLAGE AVENUE
CITY, STATE, ZIP CODE: ROCKVILLE CENTRE, NY 11570
TELEPHONE :
FORM AND CONTENT: APPLICATIONS SHOULD BE SUBMITTED IN THE FORM OF A LETTER

SUMMARIZING THE NEED FOR SUPPORT AND HOW MUCH FUNDING
WOULD BE USED (IF AWARDED). ALSO, TO BE INCLUDED IS A
COPY OF THE IRS RULING STATING THAT THE ORGANIZATION IS A
CHARITY AND COPIES OF ANY RECENT ARTICLES OF PUBLICITY.
SUBMISSION DEADLINES: THERE ARE NO SUBMISSION DEADLINES
RESTRICTIONS ON AWARDS: ORGA?IZATIONS DESCRIBED IN SECTION 170(C) OF THE IRC OF
1954/1986.




Billy Rose Foundation Inc.
December 31, 2010
Schedule of Investments

136165466

Form 990-PF, Page 2, Part I, Lines 10a, 10b, 10c

Investn%ent Detall - Fixed Income

: ~__Par  MarketPrice _ Market Valus

U.Ss. TroaLurlea Units Purchased Cost Per Unit Cost Basis
US TREAS NOT 125,000.0000 95.0000 118,750.00
1.875%10/17 o _
USTNOTE DUE 10/31/17 125,000.0000 98.6950 123,368.75
CUSIP: 912828PF1
USTREASNT  2%13 265,000.0000 1029375 mm.ss

, USTNOTE DUE 11/30/13 15,000.0000 98.6917 14,803.76
CUSIP: 912828JT8 i 250,000.0000 99.7600 249,400.00
Cost Basis '264,203.76
USTREASNT 2375%14 =~ 500,000.0000 1034688  517,344.00
USTNOTE DUE 10/31/14 ° 500,000.0000 100.0516 500,258.00
CUSIP: 912828LS7
USTREASNT 2375%17 - 175,ooo.oooo 886406  _ 172,621.05
USTNOTE DUE 0731117 175,000.0000 99.8923 174,811.67
CUSIP: 912828NR7
US TREAS NT  2.5%04/15 570,000.0000 103.3438 589,059.66
UST NOTE DUE 04/30/15 250,000.0000 99.4704 248,676.12
CUSIP; 912828MZ0 320,000.0000 99.8789 31961250 |
Cost Basis 566,286.62 |
US TREAS NT 2.625%08/20 | 50,000.0000 94.7813 _ 47,390.65 '
USTNOTE DUE 08/15/20 50,000.0000 99.8937 4994685 |
CUSIP: 912828NT3 !
US TREAS NT 3.625%02/20 550,000.0000 - 103.7500 570,625.00 4
USTNOTE DUE 02/15/20 550,000.0000 99.7076 548,392.05 !

|

CUSIP: 912828MP2




Billy Rose Foundation Inc. 136165466
December 31, 2010

Schedule of Investments

Form 990-PF, Page 2, Part Il, Lines 10a, 10b, 10c

Investment Detall - Fixed Income (continued)

e .. PAr MarketPrice  MarketValue
Government Oblligations Units Purchased  Cost Per Unit Cost Basis
FED FARMCRBK 1.5%15 350,000.0000 $8.5344 344,870.40
NOTES DUE 04/28/15 350,000.0000 99.5371 348,380.00
CALLABLE 01/28/11 AT
100.00000
CUSIP: 31331JW25
MOODY'S: Aaa S&P: AAA
FED HOME LN BK 1.5%15. 650,000.0000 99.8500 649,025.00
L]
NOTES DUE 12/10/15 650,000.0000 99.9538 649,700.00
MULTI STEP CPN
CALLABLE 03/10/11 AT
100.00000
CUSIP: 313371U53
MOODY'S: Aaa S&P: AAA
FED HOME LN BK 1.75%12 ., 565,000.0000 _ 1018377 575,383.01
NOTES  DUE 08/22/12 165,000.0000 100.8471 166,397.80
CUSIP: 3133XUE41 400,000.0000 101.0083 404,033.40
MOODY'S: Aaa S&P: AAA
Cost Basis 570,431.20
FED HOMELNBK 1.82%35  150,0000000 982723 _147,40845
NOTES DUE 08/24/15 150,000.0000 100.0166 150,025.00
CALLABLE 08/24/11 AT
100.00000

CUSIP: 313370RA3
MOODY'S: Aaa S&P: AAA




Billy Rose Foundation Inc. 13-6165466
December 31, 2010

Schedule of Investments

Form 990-PF, Page 2, Part ll, Lines 10a, 10b, 10c

Investment Detall - Fixed Income (continued)

! Government Obligationa Units Purchased  Cost Per Unit Cost Basis

i (continued)

! TENN VALLEY AUTH , 250,000.0000 108.6602 271,650.50

! 4.50%18 ) L
NOTES DUE 04/01/18 250,000.0000 89.9830 249,957.50
CUSIP: 880591EC2 : ’
MOODY'S: Aaa

Par Market Price Market Value
Corporate Bonds ' Units Purchased ~ Cost Per Unit Cost Basis
CATERPILLARINC 57%16 350,0000000 1147377 = 40158185
NOTES DUE 08/15/16 250,000.0000 101.0970 252,742.50 .
CALLABLE 100,000.0000 101.1500 " 101,150.00
CUSIP: 149123BM2
MOODY'S:A2 S&P:A . L Lo
Cost Basis . 353,892.50
CDA IMPERIAL BK 600,000.0000 975354 585,2i2.40
2.35%15F
NOTES DUE 12/11/15 600,000.0000 99.9011 599,407.00

CUSIP: 136069DS7
MOODY'S: Aa2 S&P: A+




Billy Rose Foundation Inc.

December 31, 2010
Schedule of Investments
Form 990-PF, Page 2, Part Il, Lines 10a, 10b, 10c

13-6165466

Investment Detall - Fixed Income (continued)

e . Par WarketPrico =~ MarkstValue
Corporate Bonds Units Purchased Cost Per Unit Cost Basis
(continued)
CELGENE CORP  2.45%15’ 200,000.0000 971770 194,354.00
NOTES DUE 10/15/15 200,000.0000 100.6425 201,285.00
CALLABLE
CUSIP: 151020AD6
MOODY'S: Baa2 S&P:
BBB+
EXELON GENERATIN 300,000.0000 104.4385 313,315.50
5.2%19
BONDS DUE 10/01/19 300,000.0000 101.7823 305,347.00
CALLABLE
CUSIP: 30161MAF0
MOODY'S: A3 S&P:BBB
GENERAL ELECT CO 385,000.0000 107.4433 413,656.71
$.25%17
NOTES DUE 12/06/17 150,000.0000 100.9146 151,372.00
CUSIP: 369604BC6 150,000.0000 98.6411 147,861.75
MOODY'S:Aa2 S&P:AA+  85,000.0000 .. 1025080 .. 87,131.80
Cost Basis 386,465.55
HONEYWELL INTL 53%17. 250,000.0000 110.0026 275,006.50
NOTES DUE 03/15/17 250,000.0000 102.7210 256,802.50

CALLABLE
CUSIP: 438516ASS
MOODY'S: A2 Sé&P:A




Billy Rose Foundation Inc. 13-6165466
December 31, 2010
Schedule of Investments

Form 990-PF, Page 2, Part Il, Lines 10a, 10b, 10c

Investment Detall - Fixed Income (continued)

Par Market Prics Market Value
Corporate Bonds Units Purchased  Cost Per Unit Cost Basis
(continued)
HOWARD HUGHES 150,000.0000 105.4854 " 158,228.10
f 3.45%14 el .
| NOTES DUE 09/01/14 150,000.0000 102.4226 153,634.00
; CALLABLE
] CUSIP: 44266RAAS5
! MOODY'S: Aaa S&P: AAA
i LOWES COSINC 5.40%16 400,000.0000 113.4944 453,977.60
' NOTES DUE 10/15/16 400,000.0000 99.6542 398,617.00
| CALLABLE
CUSIP: 548661CKt
MOODY'S: A1 S&P:A ,
MANITOBA PROV 300,000.0000 1112101 333,630.30 :
4.9%16F e e e e e+ e o e e e oo ]
DEBENTURES DUE 300,000.0000 99.9383 299,815.00 !
; 12/06/16 !
o CUSIP: 563469FJ9 ;
; MOODY'S: Aal S&P: AA ;
MCDONALDS $3%17 130,000.0000 110.8839 144,149.07 :
NOTES DUE 03/15/17 55,000.0000 99.3824 5466035 '
CALLABLE 75,000.0000 99.3703 74521.75

CUSIP: 58013MEA8
MOQDY'S: A2 S&f:A
Cost Basis

7126,188.96




Billy Rose Foundation Inc. 13-6165466
December 31, 2010

Schedule of Investments

Form 990-PF, Page 2, Part I, Lines 10a, 10b, 10c

Investment Detall - Fixed income (continued)

o Par  Market Price Market Value
Corporate Bonds Units Purchased ~ Cost Per Unlt Cost Basis
(continued)
POTASHCORP 3.75%1S5F _  650,0000000  102.8861 _ 668,759.65
NOTES  DUE 09/30/15 350,000.0000 100.5081 351,778.50
CALLABLE 300,000.0000 101.7393 305,218.00
CUSIP: 73755LAG2
MOODY'S: Baat S&P:A- - e
Cost Basls 656,996.50
PRIVATE EXPT FDG 300,000.0000 105.7799 . 317,339.70
3.55%13
GOVT GUARNT DUE 300,000.0000 103.3833 310,150.00
04/15/13
CUSIP: 742651DF6
MOODY'S: Aaa S&P:AA+ o |
QUEBEC PROV CDA 500,000.0000 97.0083 48504150 |
3.5%20F |
NOTES  DUE 07/29/20 500,000.0000 99.6120 498,060.00 -
CUSIP: 748148RU9 |
MOODY'S: Aa2 S&P; A+ o
SOUTHERN COPPER 275,000.0000 101.4269 27892398 |
5.375%20 .
NOTES  DUE 04/16/20 275,000.0000 100.4890 27629000 |
CALLABLE

CUSIP: 84265VAD7
MOODY'S: Baa2




Billy Rose Foundation Inc. 13-6165466

December 31, 2010
Schedule of Investments

Form 990-PF, Page 2, Part ll, Lines 10a, 10b, 10c

Investment Detail - Fixed Income (continued)

vt MarketPrice MarketVelue
Corporate Bonds Units Purchased  Cost Per Unit Cost Basis
(continued)
ST JUDE MEDICAL : 340,000.0000 105.4440 358,509.60
3.75%14 . S -
NOTES DUE07/15/14 340,000.0000 101.0563 343,591.60
CALLABLE
CUSIP: 780849AE3
MOODY'S: Baat S&P:A
TEVA PHARMA I 3%15F 100,000.0000 101.5017 101,501.70
NOTES DUE 06/15/15 100,000.0000 104.0550 104,055.00
CALLABLE

CUSIP: 88166CAA6
MOODY'S:A3 S&P: A-

|
|
|

... . . Par_ MarketPrice  MarketValve |
CMO & Asset Backed Units Purchased  Cost Per Unit CostBasis
Securities |
GOVT NATL MTG  1.91%32 200,000.0000 101.6250 20190160 |
. )
REMIC DUE111&/32  200,000.0000 1009602 ~~ ~20058096

GN-10118-A

CUSIP: 38376GUQ1
FACTOR= .993365830
REMAIN PRIN=$198,673.17




Billy Rose Foundation Inc. 13-6165466
December 31, 2010

Schedule of Investments

Form 990-PF, Page 2, Part Il, Lines 10a, 10b, 10c

Investment Detall - Fixed Income (continued)

Por ... MerketPrice _MarketValue

; CMO & AssetBacked  Units Purchased  Cost Per Unit Cost Basis
i Securities (continued)

GOVT NATL MTG 2.64%37' 200,000.0000 100.0625 200,125.00
°

: REMIC  DUE 12/16/37 200,000.0000 100.0750 200,150.00
! : GN-10140-AB

| CUSIP: 38376GXH8

FACTOR=1.000000000

REMAIN PRIN=$200,000.00

' GOVT NATL MTG 200,000.0000 103.0312 206,062.50
3'“5%51 . . - PR— s me -— o meeee mem e smms s s ma s sesw ae -
REMIC  DUE 02/16/51 200,000.0000 103.0437
GN-10132-C ’

CUSIP: 38376GWMS ;
FACTOR=1.000000000 )
REMAIN PRIN=$200,000.00 i

| 206,087.40




Billy Rose Foundation Inc.

13-6165466

December 31, 2010
Schedule of Investments
Form 990-PF, Page 2, Part I, Lines 10a, 10b, 10c

Investment Detall - Equities

Quantity  Market Price Market Value
Equities Units Purchased Cost Per Share Cost Basis
BARRICK GOLDCORP  F' ... 52000000 53.1800 ... 276,536.00
SYMBOL: ABX : 5,200.0000 38.8517 202,028.88
CENTRAL GOLDTRUST F! 27,600.0000 54.3500 1,500,060.00
TRUST UNIT : 658.0000 445317 29,301.92
SYMBOL: GTU 680.0000 43.8481 29,815.39
13,312.0000 36.3018 483,250.60
1,096.0000 39.9898 43,828.83
1,504.0000 39.5677 59,509.85
2,000.0000 40.6210 81,242.00
6,250.0000 489040 ° 305,650.00
2,100.0000 449435 94,381.36
Cost Basis ) 1,126,979.95
GOLDCORPINCNEW F - ... 5200.0000 . 458800 - 239,096.00
SYMBOL: GG 4,800.0000 40.7119 - 195417.18
_ 400.0000 363422 14,536.88
Cost Basis 209,954.04
NEWMONT MINING CORP - 4,200.0000 .. 5814300 25800600
SYMBOL: NEM 4,200.0000 53.2209 223,528.00
U S GOLD CORP NEW 73,000.0000 8.0700 589,110.00
SYMBOL: UXG 12,276.0000 45134 55,406.95
9,324.0000 4.2975 40,070.65
2,662.0000 41793 11,125.54
3,000.0000 3.7383 11,215.00
3.3450 16,725.00




Billy Rose Foundation Inc. 13-6165466
December 31, 2010

Schedule of Investments

Form 990-PF, Page 2, Part I, Lines 10a, 10b, 10c

Investment Detall - Equmes (continued)

. Quantity Market Price Market Value
Equities (continued) . Units Purchased Cost Per Share - Cost Basls
USGOLDCORPNEW - - 10,400.0000 T 25124 28,129.00
L. v 6,641.0000 22731 - 15,100.07
8,000.0000 26928 . 21,542.80

L S .15,697.0000 . 28795 . ... 4520097
. 242,515.78

" Investment Detall - Other Assets

: Quantity MarketPrice - MarketVaiue
L Other Assets . : Units Purchased Cost Per Share Cost Basis

| . SPDRGOLD TRUST ' 22280000 ABT200 . ....309068.16

SPDRGOLD SHARES . - 1,155.0000 108.1437 124,905.68

. SYMBOL:GLD - 10730000 . 120.5604 139,018.31

Cost Basis : ) . : . 26392429
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Capital Gains & Losses

Bflly Rase Foundation, Inc.

2010
Date Sold Shares Description Proceeds Gain/Loss
5/27/2010 10000{ARKANSAS ST DEV 5.650 9/01/20 10,100 10,050 50
12/6/2010 670000|BANK NOVA SCOTIA 3.400 1/22/15 706,229 678,143 28,086
07/22/10] $ 3,385.80 | COLGATE PALMOLIV 3.970 12/22/10 3,386 3,296 90
12/22/2010 1693.8]COLGATE PALMOLIV, 3.970 12/22/10 1,692 1,649 43
4/23/2010 350000|DUKE ENERGY CORP 3.950 9/15/14 361,455 358,319 3,136
1/20/2010 300000|EXPORT DEVELOPME 3.125 4/24/14 308,585 300,595 7,990
11/15/2010 350000|FEDERAL FARM CR 2.625 4/21/11 353,577 348,723 4,854
12/3/2010 600000|FEDERAL FARM CR 2.800 6/03/15 600,000 600,025 (25
6/2/2010 600000|FEDERAL FARM CR 3.200 6/02/15 600,000 600,025 (25
4/29/2010 300000|FEDERAL FARM CR 3.250 5/19/15 300,000 300,025 (25)
2/10/2010 650000|FEDERAL HOME LN 2.450 2/17/12 650,000 650,016 (16
6/18/2010 300000JFEDERAL HOME LOA 1.750 8/22/12 304,925 298,642 6,283
6/4/2010 50000|FEDERAL HOME LOA 2.000 7/27/12 50,040 50,025 15
9/10/2010 50000{FFCB 1.74 6/10/1 1.740 6/10/13 50,000 50,025 (25)
01/01/10 1,456 | FHLMC PC 5.500 4/01/22 1,456 1,461 (5)
02/01/10 15,137 | FHLMC PC 5.500 4/01/22 15,137 15,191 (54)
03/01/10 1,402 | FHLMC PC 5.500 4/01/22 1,402 1,407 (5)
04/01/10 1,410 | FHLMC PC 5.500 4/01/22 1,410 1,414 (5)
05/01/10 9,054 | FHLMC PC 5.500 4/01/22 9,054 9,086 (33
06/01/10 1,261 | FHLMC PC 5.500 4/01/22 1,261 1,265 (4)
07/01/10 7,226 | FHLMC PC 5.500 4/01/22 7,226 7,251 (25)
08/01/10 6,052 | FHLMC PC 5.500 4/01/22 6,052 6,073 (21)
09/01/10 19,774 | FHLMC PC 5.500 4/01/22 19,774 19,844 (70)
10/01/10 12,089 | FHLMC PC 5.500 4/01/22 12,089 12,131 (42)
10/13/2010] 181824.35|FHLMC PC 5.500 4/01/22 196,288 182,478 13,810
01/01/10 708 | FNMA PASS-THRU 5.000 12/01/21 708 698 10
02/01/10 708 | FNMA PASS-THRU 5.000 12/01/21 708 699 9
03/01/10 714 | FNMA PASS-THRU 5.000 12/01/21 714 705 9
04/01/10 23,645 | FNMA PASS-THRU 5.000 12/01/21 23,645 23,353 292
05/01/10 597 | FNMA PASS-THRU 5.000 12/01/21 597 589 8
06/01/10 600 | FNMA PASS-THRU 5.000 12/01/21 600 592 8
07/01/10 602 | FNMA PASS-THRU 5.000 12/01/21 602 595 7
08/01/10 615 | FNMA PASS-THRU 5.000-12/01/21 615 607 8
09/01/10 608 | FNMA PASS-THRU 5.000 12/01/21 608 600 9
10/01/10 611 | FNMA PASS-THRU 5.000 12/01/21 611 603 8
11/01/10 614 | FNMA PASS-THRU 5.000 12/01/21 614 606 8
11/18/2010] 113232.55|FNMA PASS-THRU 5.000 12/01/21 120,249 111,835 8,414
12/01/10 445 | GNMA REMIC TRUST 1.910 11/16/32 445 458 (13)
4/6/2010 100000|HEWLETT PACKARD 4.750 6/02/14 107,370 99,996 7,374
8/12/2010 45000|{JERSEY CITY NJ 5.600 11/15/15 45,169 45,000 169
8/20/2010 23000|MCDONNELL DOUGLA 9.750 4/01/12 26,064 29,402 (3,338)
8/20/2010 25000]MERCANTILE BANKS 4.625 4/15/13 26,218 24,984 1,234
10/27/2010 130000{OCCIDENTAL PETE 4.125 6/01/16 144,743 129,607 15,136
11/18/2010 120000JOCCIDENTAL PETE 4.125 6/01/16 132,714 119,638 13,076
7/22/2010 500000|QUEBEC PROV CDA 4.625 5/14/18 554,165 497,020 57,145
6/16/2010 46|{SPDR GOLD TRUST 5,508 4,975 533
9/23/2010 600|SPDR GOLD TRUST 75,734 64,880 10,854
9/24/2010 600|SPDR GOLD TRUST 75,980 64,880 11,100
10/6/2010 175000 THERMO FISHER SC 3.200 5/01/15 184,961 174,960 10,001
5/18/2010 4500.43|TOYOTA MTR CRD C 3.834 5/18/10 4,500 4,382 118
11/10/2010 200000JUNITED STATES TR .500 4/15/15 209,367 199,576 9,791
114/12/2010 150000jUNITED STATES TR .500 4/15/15 157,264 149,682 7,582
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Billy Rose Foundation, Inc.

Capital Gains & Losses

2010
Date Sold Shares Description Proceeds Cost Gain/Loss
4/27/2010 350000{UNITED STATES TR 1.250 4/15/14 372,213 350,396 21,817
1/8/2010 180000]UNITED STATES TR 1.375 9/15/12 179,859 179,331 528
8/20/2010 75000]UNITED STATES TR 1.375 9/15/12 76,276 74,721 1,655
9/7/2010 S50000{UNITED STATES TR 1.375 9/15/12 50,819 49,814 1,005
9/20/2010 75000]UNITED STATES TR 1.375 9/15/12 76,270 74,721 1,549
9/20/2010 35000JUNITED STATES TR 2.000 11/30/13 36,279 34,542 1,737
6/8/2010 30000]UNITED STATES TR 2.375 3/31/16 30,003 30,035 (32)
7/29/2010 170000]UNITED STATES TR 2.375 3/31/16 173,707 170,196 3,611
7/14/2010 150000{UNITED STATES TR 2.500 4/30/15 154,828 149,206 5,622
3/22/2010 300000]UNITED STATES TR 3.375 11/15/19 293,413 299,463 (6,051)
3/22/2010 250000JUNITED STATES TR 4.000 8/15/18 260,444 250,363 10,081
3/22/2010 325000|UNITED STATES TR ZERO-% 11/18/10 324,393 324,544 (151)
3/25/2010 525000{UNITED STATES TR ZERO-% 11/18/10 524,042 524,205 (163)
4/23/2010 125000{UNITED STATES TR ZERO-% 11/18/10 124,814 124,835 (21)
4/14/2010 250000]UNITED TECHNOLOG 5.375 12/15/17 271,528 258,955 12,573
TOTALS $ 9,420,495 9,153,407 | $ 267,089
Short Term 5,718,492 5,620,643 97,849
Long Term 3,702,003 3,632,763 169,240




