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fom 990-PE Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: l:| Imibial return D Initial return of a former public chanty |:| Fmal return
Amended return E] Address change D Name change
Name of foundation A Employer identification number
LARSEN FUND 13-6104430
Number and street (or P O box number If mail 1s not delivered to street address) Room/sute  [B Te|eph°ne number
P.O. BOX 271677 (860)286-0549
Clty or town, state, and Z!P code G if exemption application is pending, check here »[__—I
WEST HARTFORD, CT 06127-1677 D 1. Foreign organizations, check here »[ ]
H Check type of orgamization: [ X Section 501(c)(3) exempt private foundation 2 Foreign arganizations meeting the 85% test. [ |
E] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [ cash D Accrual under section 507(b)(1)(A), check here >|:|
(from Part i, col. (c), line 16) (X1 other (specity) MODIFIED CASH F If the foundation 1 in a 60-month termination
»$ 16,005,464 .|(Part] column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[]
Analysis of Revenue and Expenses d) Disbursements
Part L e o necoms By smarnr | (fotemiecnd, | ()Netmvesment () Adustednet | (o,

Contributions, gifts, grants, etc., received

1

2 CheckPp m it the foundation 15 not cequired to attach Sch 8
3 Interest on savings and temporary
4

cash investments
Dividends and interest from securities 648,116. 429 ,555. STATEMENT 2

5a Gross rents
b Net rental income or (loss)
62 Net gam or (oss) from sale of assets not on line 10 7 5 3 7 O 0 4 . STATEMENT 1
b Sreswonimess o _ 9,203,823,
7 Capital gain net income (from Part IV, ine 2) 75 2 L 2 5 8 .
8 Net short-term capital gain

9 Income modifications
Gross sales less retumns
102 and allowances

Revenue

b Less Cost of goods sold
¢ Gross profit or (loss)

11 Other income -27,815. -22,981. 0 .STATEMENT 3
12 Total Add hnes 1 through 11 1,373,305.] 1,158,832, 0.
13 Compensation of officers, directors, trustees, etc 0. 0. 0. 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits

§ 16a Legal fees
§Q%b Accounting fees STMT 4 19,000. 9,500. 0. 9,500.
k] %c QOther professional fees STMT 5 103,282. 103,282. 0. 0.
2B Interest 96,531. 37,157. 0. 0.
EFT? Taxes STMT 6 -67,875. -7,356. 0. 0.
2119 Deprecratignand:deplehion;—
E 20 OlccUpancﬁtL’LL\ffgr__ \
3‘?71 Tr|avel, conferences, and meetings | & 7,485. 0. 0. 7,485.
g 22 Prlr‘ftfn‘g ang!gublicdhods 7204 l. S-)[
o123 Otpgémi________'&'m_d_’l‘ 7 178,871. 109,484. 0. 745.
"E'_ 124 Total operahng_\and@_dn{gnistgﬁ‘ve
5 ex,‘,,eﬂsesSAﬁ%:ﬁa{saé.tnfough-er 337,294. 252,067. 0. 17,730.
OT25 Contributions, gifts, grants paid 753,500. 753,500.
26 Total expenses and disbursements.
Add lines 24 and 25 1,090,794. 252,067, 0. 771,230,
27 Subtract ine 26 from line 12:
A Excess of revenue over expenses and disbursements 2 8 2 1 5 1 1 )
b Netinvestment income @ negative, enter -0-) 906,765,
¢ Adjusted net income Gf negative, enter -0-) 0.
12%7% LHA ForPaperwork Reduction Act Notice, see the instructions. Form 990-PF (20:% X
1
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Form 990-PF (2010)

LARSEN FUND

13-6104430

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Liabilities

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

12,368.

21,563.

21,563.

261,647.

315,373.

315,373.

Less: allowance for doubtful accounts P

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disquahfied persons

7 Other notes and loans receivable ’

Less: allowance for doubtful accounts B>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buldings, and equipment: basis >

STMT 8

9,346,888.

10,412,424.

10,412,424.

Less accumulated depreciation | 4

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

STMT 9

4,548,101.

5,063,230,

5,063,230,

Less accumulated deprectation »

15 Other assets (describe P>

STATEMENT 10)

0.

192,874.

192,874.

16 Total assets (to be completed by all filers)

14,169,004,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe P

16,005,464.

16,005,464.

23 Total liabilities (add hnes 17 through 22)

0.

0.

Net Assets or Fund Balances

Analysis of Changes in Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-m or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

> [X]

14,169,004.

16,005,464.

» [ ]

14,169,004.

16,005,464.

14,169,004.

16,005,464.

1

o O AW N

Total net assets or fund balances at beginning of year - Part 11, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, hne 27a

Other increases not included in tine 2 (itemize) » UNREALIZED GAINS/ LOSSES

14,169,004.

282,511,

1,553,949.

Add Imes 1,2, and 3
Decreases not included in line 2 (itemize) P>

16,005,464.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |I, column (b}, fine 30

o |on |8 | [N =

16,005,464,

023511
12-07-10

13491028 759443 3312
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Form 990-PF (2010) LARSEN FUND

13-6104430 Page 3

| Part IV] Capital Gains and Losses for Tax on Investment Income

{a) Listand descnibe the kind(s) of property sold {e.g., real estate, (b},*f",;"l’]fccﬁa"s?d (? Date acquired (d) Date sold
2-story brick warehouse; or cemmon stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 9,203,823. 8,651,241. 752,258.
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- . (k), but not less than -0-) or
) j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 ( ;s of 12/31/69 oz/er col. (), ff any Losses (from col. (h))
a
b
¢
d
e 752,258.
if gain, also enter in Part |, ine 7
2 Capital gain net income or (net caprtal loss) If (loss), enter -0- n Part |, e 7 2 752,258.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, ling 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [I] No
if "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) (d)
I{ i
Calendar ygars(eo?g;? Se)a/a?at;ngmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col. (Db'jc' ‘5:3.‘3;%%?0'8., ()
2009 718,216. 13,078,089. .054918
2008 919,473. 16,861,994. .054529
2007 1,014,443. 19,769,607, .051313
2006 988,978. 18,806,686, .052587
2005 921,316. 16,966,132. .054303
2 Total of lme 1, column (d) 2 .267650
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .053530
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 14,855,446.
5 Multiply ine 4 by line 3 5 795,212,
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 9,068.
7 Addiines 5and 6 7 804,280.
8 Enter qualifying distributions from Part XII, line 4 8 771,230.

If ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10

3
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Form 990-PF (2010) LARSEN FUND 13-6104430

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [:] and enter "N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D and enter 1% 1

18,1

35.

of Part 1, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exermpt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addlines 1and 2

18,1

35.

4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

W & [ N

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

18,1

35.

6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 5,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 30,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7

35,000.

8 Enter any penalty for underpayment of estimated tax. Check here [X] if Form 2220 1s attached 8

9 Taxdue. If the total of kines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment If ine 71s more than the total of lines 5 and 8, enter the amount overpaid > [ 10

16,865.

11__Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 16,865 .lRefunded | IR

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any politrcal campaign®?
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remarn in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P

Yes

No

1a

1b

et

1c

4a

4b

CT,NY

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney Generat (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10__Did any persons become substantial contributors during the tax year? it ~ves.~ attach a schedule isting their names and addresses

13491028 759443 3312

8b

9

X

10

X

023531
12-07-10
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Form 990-PF (2010)
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Form 990-PF (2010) LARSEN FUND 13-6104430 Page §
| Part VII-A | Statements Regarding Activities (contmued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 ¥f “Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address P> N/A

14 Thebooksaremcareof p C/0 THE LARSEN FUND

Telephone no.p» (860) 286-0549

Locatedat p» PO BOX 271677, WEST HARTFORD, CT

Zip+4 p06127

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

> 15 |

»[ 1]
N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financral account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person?

(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2010?

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20102 [ ves [X] No
If "Yes," list the years p» s , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are being apphied to any of the years listed n 2a, hst the years here.
> . ) )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :l Yes [X] No

b If 'Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chariable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20107

E]Yes mNo
[:]Yes mNo
‘:]Yes BZ]NO
DYes @No

|:|Yes [XI No

D Yes [X] No

N/A
»[ ]

N/A

N/A

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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Forrn 990-PF (2010) LARSEN FUND 13-6104430 Page 6
Ifart VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IX] No
(2} Influence the outcome of any specfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes IX] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L] ves [(X] No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animais? D Yes Li] No
b Itany answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1S “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A D Yes D No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes D_L] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title. an r ¢) Compensation | (d) Contributonsto e) Expense
@ N and s oS s | Cutone” | PR | SR
SEE ATTACHED
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)th;}JI?é ?)%? a\é%r'?ge (c) Compensation e("% 2%%23’52%?';’?‘ ac(:%anI: egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 4 | 0
Form 990-PF (2010)
023551
12-07-10
6
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Form 990-PF (2010) LARSEN FUND 13-6104430  Page7

Part vin | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. i none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total humber of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

023561
12-07-10
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Form 990-PF (2010) LARSEN FUND 13-6104430  Pages
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 13 12,941,746.

b Average of monthly cash balances 1b 634,416.

¢ Fair market value of all other assets 1c 1,505,509,

d Total (add Ines 1a, b, and c) 1d 15,081,671.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from !ine 1d 3 15,081,671.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 226,225,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 14,855,446.
6 __Minimum investment return. Enter 5% of line 5 6 742,772,
Distributable Amount (see instructions) (Section 4942()(3) and (§)(5) private operating foundations and certain
foreign organizations check here p EI and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 742,772,
2a Tax on investment income for 2010 from Part VI, line § 2a 18,135.

b Income tax for 2010. (This does not include the tax from Part V1.) 2b 2,016.

¢ Add hines 2a and 2b 2¢ 20,151.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 722,621.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 722,621,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII!, line 1 7 722,621,
Qualifying Distributions (see instructions)
1 Amounts paid (incleding administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 771,230.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIiI, line 4 4 771,230,
§ Foundations that qualify under sectron 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6  Adjusted qualifying distributions. Subtract ing 5 from line 4 6 771,230.

Note The amount on line 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010)

LARSEN FUND

13-6104430 Page 9

Part X!l | Undistributed Income (see instructions)

(a)

Corpus

]
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
line 7

722,621.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005 103,975.
b From 2006 89,181.

¢ From 2007 105,955.

d From 2008 80,048.

e From 2009 ‘ 67,254,
f Total of ines 3a through e

446,413.

4 Qualfying distributtons for 2010 from
Part XII, line 4; > $ 771,230,
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add tines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed tncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:

722,621.

48,609.

0.

0.

495,022.

0.

103,975.

391,047.

a Excess from 2006 89,181.
b Excess from 2007 105,955.
¢ Excess from 2008 80,048.
d Excess from 2009 67,254.
e Excess from 2010 48.609.
Form 990-PF (2010)
023581
12-07-10
9
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Form 990-PF (2010) LARSEN FUND 13-6104430  Page10

Iﬂlrt XV ﬁ’rivate Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section |:| 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incame from Part | or the mimmum {a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year histed

b 85% of ine 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, hne 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
secunities loans (section
512(2)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE ATTACHED

b The form in which apphcations should be submitted and information and materials they should include:
SEE ATTACHED

¢ Any submussion deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
SEE ATTACHED

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) LARSEN FUND

13-6104430 Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual,
show any relationship to FO{Jf;datI(;n PUFDOS? %f ggram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LISTING 753,500.
Total > 3a 753,500.
b Approved for future payment
SEE ATTACHED LISTING 299,000.
Total > 3b 299,000.

023611 12-07-10

11
13491028 759443 3312 2010.04050 LARSEN FUND

Form 990-PF (2010)

33121



Form 990-PF (2010) LARSEN FUND 13-6104430  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
Bus(.ﬁl)ess ®) Ei‘gg‘ (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 900000 218,561.[ 14 429,555,
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

6 Netrental income or (loss) from personal

property
7 Other investment income 900000 -4,834.] 14 -22,981.
8 Gain or (loss) from sales of assets other

than inventory 900000 3,848.] 18 749,156.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) 217 ,575. 1,155,730. 0.

13 Total. Add ine 12, columns (b), (d), and (e) 13 1,373,305,

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
%510 Form 990-PF (2010)
12
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Form 990-PF (2010) LARSEN FUND 13-6104430 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of factlities, equipment, or other assets
‘ (4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b({1)

1b(2)

1b(3)

1b(4)

1b(5}

1b(6})

PPCDR DR [PE PR P4 (Pd

1c

d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services receved.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Cdves [XINo
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and complete Decl 1on of prepar ther than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare thet | have examined this return, including accompanying schedules and statements, and to the best of my know!edge and beltef, it 1s true, comrect,

Sign
Hg'e n(,/# Apon— | 1 -2-201 Prcs,d,o..‘(‘
} Signature bf officer or trustee Date ’ Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
DAVID M. OLEASZ, self- employed
Paid CPA l H% / (/7 L/’éfé
Preparer |Frm'sname » HARPER & WHITFIELD, P.C. 7 ’ Frm's EIN D>
Use Only

Frm'saddress » 314 FARMINGTON AVENUE

FARMINGTON, CT 06032 Phoneno. 860-677-9188
Form 990-PF (2010)
023622
04-28-11
13
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) ) CONTINUATION FOR 990-PF, PART IV
LARSEN FUND 13-6104430 PAGE 1 OF 1
Part IV | Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b)How fccrﬂauslg"-d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)

ta PUBLICLY TRADED SECURITIES P

b OPPEN. CAPITAL STRUCTURE p

¢ OPPEN. ACTIVIST PARTNERS P

d ADVANTAGE ADVISERS WHISTLER P

e ADVANTAGE ADVISERS XANTHUS P

f PRISM MEZZANINE FUND P

_g LESS: AMOUNT ATTRIBUTABLE TO UBTI P

h ADVANTAGE ADVISERS WHISTLER P / /0712/31/10
|

|

k

|

m

n

0

omsmyes | O0mtodnd | ot Dt

a 9,203,823. 8,603,956. 599,867.
b 176,629.
c -19,051.
d -8,965.
e 135,500.
f -80,589.
g -3,848.
h 47,285, -47,285.
|

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Ins (ex f col. (h) gan over col. (k),
(i) F.M.V. as of 12/31/69 (1) Adpisten bases (';{,Efﬁfjs(ﬁ' f&'hg) Bains (exeoes noot(igss(trza%a'-o?') oL

a 599,867.
b 176,629,
c -19,051.
d -8,965.
e 135,500.
f -80,589.
a -3,848.
h -47,285.
|

]

k

I

m

n

]

2 Capital gain net income or (net capital loss) { H 8%';‘@?':&2? teém ,,I,D ?:r;rlf ||,";,?1Z 7} 2 752,258.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part I, line 8 3 N/A

023591
05-01-10

14
2010.04050 LARSEN FUND

13491028 759443 3312 3312 1




LARSEN FUND

13-6104430

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,203,823. 8,603,956. 0. 0. 599,867.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OPPEN. CAPITAL STRUCTURE PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 176,629.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OPPEN. ACTIVIST PARTNERS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. Oo 0. 00 _19,051-
15 STATEMENT(S) 1

13491028 759443 3312

2010.04050 LARSEN FUND

33121



LARSEN' FUND

(A)
DESCRIPTION OF PROPERTY

13-6104430

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

ADVANTAGE ADVISERS WHISTLER PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0- 0. Oo 0- _8,9650
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADVANTAGE ADVISERS XANTHUS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 135,500.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PRISM MEZZANINE FUND PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -80,589.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADVANTAGE ADVISERS WHISTLER PURCHASED / /07 12/31/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 50,387. 0. 0. -50,387.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 753,004.
16 STATEMENT(S) 1

13491028 759443 3312

2010.04050 LARSEN FUND

3312__ 1



LARSEN' FUND

13-6104430
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME 133,994. 0. 133,994.
DIVIDEND INCOME FROM
PARTNERSHIPS 27,723. 0. 27,723.
INTEREST INCOME - UBTI FROM
PTSHPS 218,561. 0. 218,561.
INTEREST INCOME FROM
PARTNERSHIPS 267,838. 0. 267,838.
TOTAL TO FM 990-PF, PART I, LN 4 648,116. 0. 648,116.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM PARTNERSHIPS -22,981. -22,981. 0.
UBTI FROM PARTNERSHIPS -4,834. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -27,815. -22,981. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 19,000. 9,500. 0. 9,500.
TO FORM 990-PF, PG 1, LN 16B 19,000. 9,500. 0. 9,500.

13491028 759443 3312

17

STATEMENT(S) 2,
2010.04050 LARSEN FUND

3, 4
3312__ 1



LARSEN FUND

13-6104430

FORM 9390-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 103, 282. 103,282. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 103, 282. 103,282. 0. 0.
FORM 9390-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 10,000. 0. 0. 0.
FOREIGN TAXES 974. 974. 0. 0.
STATE TAXES - REFUND -8,330. -8,330. 0. 0.
FEDERAL TAXES - REFUNDS -70,519. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 -67,875. -7,356. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

PARTNERSHIP INVESTMENT
EXPENSES

DUES AND SUBSCRIPTIONS
OFFICE SERVICES
MISCELLANEOUS OFFICE
EXPENSES

FILING FEE

PARTNERSHIP NONDEDUCTIBLE

TO FORM 990-PF, PG 1, LN 23

13491028 759443 3312

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

169,043. 100,907. 0. 0.
745. 0. 0. 745.
7,047. 7,047. 0. 0.
780. 780. 0. 0.
750. 750. 0. 0.
506. 0. 0. 0.
178,871. 109,484. 0. 745.

18
2010.04050 LARSEN FUND

STATEMENT(S) 5, 6, 7

3312___ 1




LARSEN' FUND

13-6104430

FORM 3990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 10,412,424. 10,412,424.
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,412,424. 10,412,424.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED SCHEDULE cosT 5,063,230. 5,063,230.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,063,230. 5,063,230.

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

DISTRIBUTION RECEIVABLE

TO FORM 990-PF, PART II, LINE

13491028 759443 3312

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
0. 192,874. 192,874.
15 0. 192,874. 192,874.

19

STATEMENT(S) 8, 9, 10

2010.04050 LARSEN FUND

3312___ 1




LARSEN FUND
INVESTMENTS - OTHER

12/31110

INVESTMENT NAME AT COST AT FMV
PRISM MEZZANINE FUND, LP 1,219,381 806,129
OPPEN. ACTIVIST PARTNERS LP 1,192,801 1,278,120
OPPEN. CAPITAL STRUCTURE OPPORT. FUND, LP 1,842,407 2,034,622
ADVANTAGE ADVISERS WHISTLER FUND, LLC - -
ADVANTAGE ADVISERS XANTHUS FUND, LLC 803,396 944,359

5,057,985 5,063,230




LARSEN FUND
INVESTMENTS - STOCKS
12/31110

STOCKS STOCKS

INVESTMENT/ADVISOR AT COST AT FMV
OPPEN. - PLACEMARK 7,511,023 8,608,877
29,245 323 SHS FIRST EAGLE OVERSEAS FUND 602,257 662,699
10,410.577 SHS OPPEN. DEVELOPING MARKETS 356,250 379,674
FSP GALLERIA NORTH CORP 135,931 135,931
FSP PHOENIX TOWER CORP 260,469 260,469
FSP 303 EAST WACKER DRIVE CORP. 364,774 364,774

9,230,704 10,412,424
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Grantee

Admissions Possible

Allen Chase Foundation

American Rivers

Animal Shelter of the Wood River Valley
Aspetuck Land Trust

Blaine County Recreation Dept.

Blake School

Breck School

Breck School

Cambridge College

Cambridge College

Cambridge College

Catamount Trail Association

Central Vermont Community Land Trust
Central Vermont Community Land Trust
Central Vermont Home Health & Hospice
Central VT Community Land Trust
Central VT. Community Land Trust
Children's Theatre

Choate Rosemary

Colgate University

Colorado Rocky Mountain Schoo!
Connecticut Audubon Society

Courage Center

THE LARSEN FUND

2010 MASTER GRANT LIST

Environmental Learning Center Vero Beach

Flight Experience for Youth
Flight Experience for Youth
Focus on Film

" Focus on Film

Fred Rittner Fund

Fred Rittner Fund

Gillette Childrens Hospital
Gr Minn Crisis Nursery

Gr Minn Crisis Nursery

Gr Minn Crisis Nursery
Graywolf Press

Guthrie Theater

Guthrie Theater

Hartford Stage Company
Harvard 50th

Harvard Club of Southern CT
Harvard College

Harvard Graduate School of Education
Harvard University

Hill-Stead Museum
Hotchkiss Reunion

Hotchkiss School

Purpose

Annual Fund

Eaglebrook Cap Campn

Annual Fund
Operating Costs
Unrestricted
Annual Fund
Annual Fund
Annual Fund
Annual Fund
Gifford Scholarship
Endowment
Gifford Scholarship
Kids Program
Annual Fund
Unrestricted
Bereavement Program
General Operating
General Operating
Annual Fund
Educational
Capital Campaign
Annual Fund
Unrestricted
Annual Fund
Unrestricted
Annual Fund
Annual Fund
Cultural

Cultural

Annual Fund
Annual Fund
Annual Fund
Annual Fund
Other
Unrestricted
Other

Annual Fund
Annual Fund
Capital

Capital 2nd of 3
Educational
Educational
Annual Fund
Annual Fund
Annual Fund
Reunion

Annual Fund

Paid
2010

Approved
Future

500
10,000
5,000
1,000
2,000
1,000
4,000
7,000
5,000
1,000

30,000
2,000
5,000

250
5,000
5,000

500

45,000

10,000

10,000
3,000
2,500
1,500
2,000
1,000
1,500
5,000
2,500

500
1,000
4,000
1,000
3,500
2,000
1,000
3,000
2,500

50,000

22,500
2,000

10,000
1,000
1,000
5,000
6,000
1,000

80,000

75,000
10,000

40,000

5,000
6,000
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Grantee

Hotchkiss School

Idaho's Bounty Co-op Ketchum CDC
Indian River Land Trust Vero Beach
Indian River Memonal Hospital Foundation
IOCP-Interfaith Outreach

Johns Island Community Service League
Johns Island Foundation

Jungle Theater

Junior League of Minneapolis

Keeping Track

Kellogg Hubbard Library

Kellogg Hubbard Library

Lake George Association

Lark Play Development Center
Mamaroneck Schools Foundation
Minneapolis Institue of Arts

Minneapolis Institute of Arts

Miss Porter's School

Mississippi River Fund

Nantucket Conservation Foundation
Nantucket Conservation Foundation
Nantucket Cottage Hospital

Nantucket Dreamland Theater
Nantucket Dreamland Theater

Nation Institute - The Investigative Fund
North Branch Nature Center Friends - Adventure Program
NRDC

NRDC Restricted for ONEarth Magazine
Orchard Valley School

Orchard Valley School

Ordway Music Theater

Peoples Health and Wellness Center
Philips Exeter Academy

Planned Parenthood of Minnesota
Planned Parenthood of Minnesota
River Rock School

Riverside Theater Vero Beach

Rye YMCA

Sankaty Head Foundation

Sarah Lawrence College

Southport Sailing Foundation

St Davids

Sterling College

Sun Valley Center of the Arts

SVSEF - Sun Valley Ski Ed. Foundation
SVSEF - Sun Valley Ski Ed. Foundation
The Children's Theatre

The Sharon Academy/Vermont Intercultural
University of Puget Sound

University of Puget Sound

Purpose
Educational

Start-ups costs
Land Purchases
Unrestricted
Capital Building Fund
Unrestricted
Unrestncted
Annual Fund
Legacy Fund
Annual Fund
Unrestricted
Endowment campaign
Annual Fund
Annual Fund
Annual Fund
Annual Fund
Patron's Circle
Annual Fund
Annual Fund
Conservation
Conservation
Unrestricted
Unrestricted
Unrestricted
Investigative Fund
Unrestricted
Annual Fund
Conservation
Educational
Unrestricted
Annual Fund
General Operating
Educational
Annual Fund
Capital Campaign
Capital Fund
Unrestricted
Annual Fund
Scholarship Program
Annual Fund
Admin Expense
Annual Fund

General Operating Fund

Operating Costs
Annual Fund

ODT Foundation
Annual Fund
Intercultural Semesters
Capital

Capital - Commencement

Paid

2010
7,000
3,000
10,000
10,000
10,000
1,000
1,000
3,000
1,000
2,000
500
4,000
2,000
5,000
1,000
1,000
12,000
5,000
5,000
100,000
10,000
5,000
2,000
1,000
10,000
3,000
15,000
30,000
500
250
1,000
1,000
25,000
5,000
20,000
2,000
10,000
2,000
1,000
5,000
10,000
1,000
10,000
1,000
1,000
2,000
5,000
2,000
5,000
2,000

Approved
Future

3,000
6,000
5,000

10,000
6,000
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Grantee

Vermont Horse Assisted Therapy

Vermont Horse Assisted Therapy

Vermont Horse-Assisted Therapy

Vermont Inst Natl Science NBNC

Vermont Inst. Natl Science /North Branch Nature Center
Vermont Land Trust

Vermont Natural Resources Council

Vero Beach Museum of Art

Vero Beach Museum of Art

Wadsworth Atheneum

Wayzata Sailing Foundation / Lake Minnetonka Sailing School
West Hartford Art League

Wood River Land Trust

Woodbury University

Woodbury University

World Press Institute

World Press Institute

Worthy Johnson Scholarship Trust

Yale School of Medicine

Purpose
General Operating

General Operating
Unrestricted

General Operating
Nature Adventure Program
Annual Fund
Endowment campaign
Acquisitions
Unrestricted

Capital

Mike Plant Annual Fund
Cultural

land acquisition

Annual Fund

Building Fund

General Operating Fund
General Operating Fund
Scholarship Program
Educational

Paid Approved
2010 Future

2,000
1,000
2,000
2,000
2,000
2,000
2,500
10,000
5,000
50,000 50,000
2,000
2,500
2,000
1,000
2,000 3,000
3,000
2,000
1,000
3,000

753,500 299,000




LARSEN FUND
EIN: 13-6104430
ATTACHMENT TO FORM 990PF — PART XV

Grant Procedure

Under the Board’s policy, unsolicited grants will not be encouraged, and may be
expected to be rejected. Institutions seeking support should contact individual Larsen
Fund Directors at the Larsen Fund’s address. It is expected that most grant requests will
be generated with encouragements from individual Board Members after considerable
communication between the Board member(s) and the institution. Questions regarding
deadlines, the request form, and structure of grant requests, the need for visits and
interviews, etc., will be available from your Larsen Fund contact. If you have any
questions, please contact Grant Administrator, Kathryn Allen.

The Fund does not make grants to individuals.

Board meetings are held annually in the fall.
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12/31/10

OFFICERS AND DIRECTORS

President
Vice President
Vice President
Vice President
Secretary
Treasurer

Directors

Time Devoted
Address

Expense Allowance
Compensation

Contribution to Employee
Benefit Plan

Christopher Larsen
Jonathan Z. Larsen
Anne Larsen Simonson
Susan Z. Ritz

Chad M. Larsen
Gordon H. Ritz, Jr.

All Above Officer
Robert R. Larsen
R. Timothy Larsen
Todd H. Larsen
Margot L. Ritz
Mark C. Larsen
1-3 hours/week
¢/o The Fund

None

None

None




