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om 990-PF ‘

v

Department of the Treasury
Intemal Revenue Service

or Section 4947(a)4)

Return of Private Foundation

Mcnexsimipt Charitabie Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

l OMB No 1545-0052

| 2010

For calendar yEar 2010, or tax year beginning

, and ending

G Check all that apply I:l Initial return
Amended return

D Initial return of a former public chanty
D Address change

|:| Final return

Name change

Name of foundation

PROPP FOUNDATION INC.

A Employer identification number

13-6098342

Number and street (or P O box number if mail is not delivered to street address) Roomvsuite B» Ielephone number - —- — -- - -
405 PARK AVENUE -- — — — — — — — — "~ 1103 | (212)752-3910
City or town, state, and ZIP code C if exemption application is pending, check here P> ':]
NEW YORK, NY 10022 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. iggggggggg?g;gﬁ;‘mg 85%test, [ ]
l:] Section 4947(a)(1) nonexempt chantable trust E] Qther taxable pnvate foundation E If pivate foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method Cash (] Accrual under section 507(b)(1)(A), check here »[ ]

(from Part ll, col (c), ine 16)
>3 1544350.

[ other (specify)

(Part |, column (d) must be on cash basls.)

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here PD

l Part ;I Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts n column (a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
(C) Alg::uos::g net for chantable purposes

Contnbutions, gifts, gpants, etc, received

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

S W N -

Check P> 1f the foundation s not required to atiach Sch B

{cash basis only)
N/A

11. 1

1.

Statement 1

30893. 3089

3.

Statement 2

6a Net gatn or {loss) from sale of assets not on line 10

b Gross sales pnice for all
assets on line 6a

43691.

25880.

7 Capitat gain net income (from Part IV, line 2)
8 Net short-term capital gain
8 Income modifications

Gross sales less retums
102 and allowances

Revenue

2588

0.

D Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total. Add hines 1 through 11

M
12

56784. 5678

4.

13
1

-3

C cej irectors, ees, etc
lg
Othe ;'?n(m 88 adé’,s@\d wagel
1

v&'_) Pension plans, employee béen ?})&

o3 et 1 8 201

by Accounting fees

¢ OthepRrotessional fegs ==
WEDEN, U
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and dishursements.
Add lines 24 and 25

IRS-O

17
18
19
20
21
22
23
24

Stmt

L

diAdministrative Expenses

20

Operating a

25
26

D MAY 19

-
=

0.

OO

1369.

1369.

3 105.

105.

4 264.

264.

1738.

1738.

73250.

73250.

74988.

74988.

27 Subtract ine 26 from line 12

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

@ Excess of revenue over expenses and disbursements

-18204.

5678

4.

N/A

o] SCANN

3501
12-07-10

14590510 807829 PROPPFDTN

LHA For Paperwork Reduction Act Notice, see the Instructions.
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Form 990-PF {2010)

PROPP FOUNDATION INC.

13-6098342

Page 2

Part 5“ Balance Sheets Attached schedules and amounts in the description

2SN Shouil US (R crrui-yed! amounts onty

Beginning of year

End nfvaar
e ot yoar

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P

46265.

29007.

29007.

449186.

247388.

247388.

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons. - - - — -— — — —— -
7  Other notes and loans recervable >

Less allowance for doubtful accounts P>

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 5
Stmt 6

356401.

561253.

1146455.

125500.

121500.

121500.

11 Investments - land, bulldings, and equipment basis »
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

977352.

959148.

1544350.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (descnbe P>

23 Total llabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restncted

26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

31_Total liabilities and net assets/fund balances

977352.

959148.

0.

0.

O.

0.

977352.

959148.

977352.

959148.

Analysis of Changes in Net Assets or Fund Balances

1

D h & W N

Total net assets or fund balances at beginning of year - Part |, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included 1n ine 2 (itemize) P>

977352.

-18204.

0.

Add lines 1,2, and 3
Decreases not included in ine 2 (iternize) P>

959148.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part i, column (b}, line 30

o (N (& 3 [N |-

959148.

023511
12-07-10

14590510 807829 PROPPFDTN
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" Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342  Page3
{ Part V| Capital Gains and Losses for Tax on Investment Income
{a) st and descnbe the kind(s) of property sold (e g , real estate, "’VP&"{, fgrﬁa”sf;ed (? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo, day, yr) {mo , day, yr)
12 2000 PEPSI AMERICAS P 03/04/10
p 485 PACTIV P 11/17/10
¢ FRACTIONAL SHARES P 03/16/10
d
e
(6) Gross saes prce O alowabie) s exponss ofsae. @onsmmmsly
_a 27542, . — — — ——| — — — — 72601, 24941.
b 16126. 15210. 916.
c 23. 23.
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cot (h) gam minus
] -
(NFMV as of 12/31/69 () A e e any, % Uhsses romeol ()
a 24941.
b 916.
¢ 23.
d
e
if gain, also enter in Part |, ine 7
2 Capital gamn net income or (net capital loss) { If (l0ss), enter -0- n Part |, line 7 } 2 25880.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0-n Part |, line 8 } 3 N/A
I Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base perod? D Yes No

If "Yes,” the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

Base e(r?c)m gars () (c) Dlstnb&g())n ratio
Calendar year (o‘r)tax ye);r beginning In) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) dwided by col (c))
2009 70521. 1344173. .052464
2008 85512. 1536712. .055646
2007 80553. 1698022. .047439
2006 69394. 1568347. .044247
2005 63195. 1469660. .043000
2 Total of ine 1, column (d) .242796
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .048559
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 1454590.
5 Multiply line 4 by hine 3 70633.
6 Enter 1% of net nvestment income (1% of Part I, line 270) 568.
7 Addlines5and 6 71201.
8 Enter qualifying distnibutions from Part XI, tine 4 74988.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

14590510 807829 PROPPFDTN
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Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342 Page 4
[Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4040/k}, 4040(2), or 4545 - see instructions)

1a cxempi uperaung foundations descrbed in section 4940(d)(2), check here P> [_J and enter *N/A* on tine 1
Date of fuling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> [ X1 and enter 1% 1 568.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 568.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on Investment Income. Subtract line 4 from line 3 If zero or less, enter -0- - _ | s5f-- - -- -568+
__b6_Credts/Payments _ . .- — - — — — ~° 777 77 T -
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1044.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1044.
8 Enter any penalty for underpayment of estimated tax Check here ()  Form 2220 1s attached 8
9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 476.
11__Enter the amount of ling 10 to be Credited to 2011 estimated tax P> 476 .|Refunded » | 11 0.
| Part ViI-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any nationa, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Ferm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » §$ Oo(mOMwmmmmmmwsbs 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NY
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation s8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ves,* attach a schedule isting their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342

Page 5

{ Part Vil-A | Statements Regarding Activities (continued)

11 Alany time duiing tiwe yedr, alo tne toundation, directly or indirectly, own a controlled entity within the meaning of
section 51'2(b)(13)? if "Yes," attach schedule (see instructions) 1

12 "Did the foundation acquire a direct or Indirect interest in any applicable insurance contract before
August 17, 20082 . 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address P N/A

14 Thebooksare incareof » ORGANIZATION'’S OFFICES Telephone no »212-752-3910

Locatedat » 405 PARK AVE. NEW YORK N.Y., NEW YORK, NY zIP+a 10022

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in tieu of Form 1041 - Check here > |:] __

and enter the amount of tax-exempt interest receved oraccrued dunng theyear-— —— — — ~— ~~ 7 7 "p|3]  N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes
securittes, or other financial account in a foreign country? 16

No
X

See page 20 of the instructions for exceptions and filing requirements for Form TO F 90-22 1 If "Yes," enter the name of
the foreign country P

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly)

{1) Engage Inthe sale or exchange, or leasing of property with a disqualfied person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) E] Yes No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b

Orgamzations relying on a current notice regarding disaster assistance check here > |____]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2010? 1c

2 Taxes on failure to distribute Income (section 4342) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942()}(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20107 L ves No
If "Yes " list the years »> , , ,

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see structions ) N/A 2b

¢ ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:] Yes No
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2010.) N/A 3b

4a Did the foundation invest duning the year any amount in a manner that would Jeopardize its charitable purposes? 4a

X

b Drd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day ot the tax year beginning in 2010? 4b

X

Form 990-PF (2010)

023541
12-07-10
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Forr 990-PF (5010)

PROPP FOUNDATION INC.

13-6098342 Page 6

" | Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to

{1} Carry on piupaydudd, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed In section

509(a)(1), (2), or (3), or section 4940(d)(2)?

_DYes (X] no

[ Yes No
':]Yes No

D Yes No

(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals?
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulat!o_ns

E]Yes No

section 53 4945 or in a current notice regarding disaster assistance (see‘mstructions)?™ T N/A 5h
- _—Organlzatlons relying on a current notice regarding disaster assistance check here > I_—_—]
¢ If the answer s "Yes" to question 5a(4), does the foundation ctaim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (CJves [C_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Gompensation (d)I Connbutons o {e) Expense
(a) Name and address hours per week devoted (fnotpaid, | ®™ o deas o | account, other
0 posttion enter -0-) compensation allowances
MORRIS PROPP DIRECTOR
405 PARK AVE.
NEW YORK, NY 10022 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contrbubons to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™'%Rebeneitplans | aceount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

14590510 807829

PROPPFDTN
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Form 990-PF (2010) PROPP FOUNDATION INC.

Part Vill Information About Officers, Directors, Trustees. Foundation Managzrs, Highiy

Paid Emnloyces, aiid Contraciors (continued)

13-6098342  Page7?

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year include relevant statistical information such as the
number of organizations and other benefictanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B{ Summary of Program-Related Investments

Descrbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342 Page 8
Minimum Investment Return /Al dcmzesic foundauons must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes
a Average monthly fair market value of securties 1a 1093818.
b Average of monthly cash balances 1b 382923.
¢ Fair market value of all other assets 1c
d Total (add ines 1a, b, and c) 1d 1476741.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 18 | 0.
2 Acquisition indebtedness applicable to line 1 assets 12l - - = = — 0.-
3 Subtract line 2 from line 1d I 3 1476741.
T4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 22151.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1454590.
6__ Minimum investment return. Enter 5% of line 5 6 72730.
Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations check here P |:] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 72730.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 568.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add tines 2aand 2b 2c 568.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 72162.
4 Recoveries of amounts treated as qualfying distnbutions 4 0.
5 Add iines 3and 4 5 72162.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, ne 1 7 72162.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 74988.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set astde for specific charitable projects that satisfy the
a Suttability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualtying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1, line 4 4 74988.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 568.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 74420.

Note The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342 Page 9

part Xm Undistributed lncome f‘see Inetrichions)

. (a) {b) (c) (d)
Corpus Years pnor to 2009 2009 2010

1 Distnibutable amount for 2010 from Part XI,
line 7 72162.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only 58197.

b Total for pnior years

, , 0. ) . .

3 Exce_s_s distnbutions carryover, if any, 10.2010 -t - ’
aFrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of ines 3a through e 0.

4 Qualfying distnbutions for 2010 from
Part XIl, line 4 P § 74988.
a Applied to 2009, but not more than line 2a 58197.

b Applied to undistributed income of prior
years (Election required - see Instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2010 distnbutable amount 16791.
e Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover applied to 2010 0 - 0 -
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 O -
b Prior years' undistnbuted income Subtract
line 4b trom hine 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistributed income for 2009 Subtract ine
4a from line 2a Taxable amount - see instr 0.

f Undistnbuted income for 2010 Subtract
lings 4d and 5 from line 1 This amount must
be distnbuted in 2011 55371.

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2005

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2011.

Subtract ines 7 and 8 from line 6a 0.

10 Analysis of Itne 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)
023581
12-07-10
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" Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342  Page10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 & ithe foundation hae receved 2 ruling ar datarmimnatinn lotter that f 12 2 nmiate anerating |
foundation, and the ruling 1s effective for 2010, enter the date of the ruling > l
b Check box to ndicate whether the foundation is a private operating foundation descnbed in section [ ] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

"8 Amounts mcluded in line 2c not

used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
{1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Totat support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

‘ section 4942())(3)(B)(n1)

(3) Largest amount of support from
an exempt orgamization
(4) Gross mvestment Income
I Part )Q\LJ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

MORRIS PROPP

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07 10 Form 990-PF (2010)
10
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Form 990-PF (2010) PROPP FOUNDATION INC.

13-6098342  page 11

[Part XV] Supplementary Information (continued)

2 Gramis and Cuniribuiions Paid During the Year or Approved for Future Payment
Recipient If reciptent Is an individual, .
! shova any relationship to Fo;:r;datlc%n PUTDOSlti %f%fam or Amount
any foundation manager siatus 0 contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHEDULE ATTACHED N/A ALL PUBLICFOR GENERAL OPERATING 73250.
CHARITIES NEEDS OF RECIPIENT
DRGANIZATIO
Total » 3a 73250.
b Approved for future payment
None
Total > 3b 0.
023611 12-07-10 Form 990-PF (2010)
11

14590510 807829 PROPPFDTN

2010.03040 PROPP FOUNDATION INC.

PROPPFD2




-

Form 990-PF (2010) PROPP FOUNDATION INC.

13-6098342 page12

Part XVI-A Analysis of Income-Producing Activities

\
|
‘ Enter gross amounts unless otherwise Indicated

1 Program service revenue
a

Unrelated business income Excluded by section 512, 513, or 514

(a) (b) £9). (@

Business sion
code Amount ode Amount

(e)
Related or exempt
function Income

b
c
d
-]

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and Interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

11.

14 30893.

18 25880.

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to venfy calculations )

0. 56784.

0.

13

56784.

[ Part XVi-B ] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed 1mportantiy to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
023621

12-07-10

14590510 807829 PROPPFDTN
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Form 990-PF (2010) PROPP FOUNDATION INC. 13-6098342  paget3

{ Part XVii { Information Regarding Transfers To and Transactions and Relationships With Noncharitahle

Y o YOP Py (Y § PR
Excmpt Crganizations

1 Drd the organization directly or indirectly engage In any of the following with any other organization descnbed in section 501(c) of Yes| No
‘the Code (other than section 501(c)(3) organizations} or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or otherassets. . - — .- - - - B - 1b(3) X
) B (4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation !f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) uine no (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descrbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 E] Yes No
h If*Yes,” complete the following schedule
(a) Name of organization {b) Type of orgamzation {c) Description of relationship
N/A
Under penalties of penlry, | decla t | h mined this retum, tncluding accompanying schedules and statements, and to the best of my knowledge and belie!, it 1s true, cormrect,
Sign and complete Declaratlon pf prep: ther than taxpayer or fiduciary) 1s based on all information whl;Keparer has any knowledge . ,
Here ZAa | S\\tAven \ { rﬁ(’.ﬂ
} Signature of officer or trustee A Date/ / Title -
Prnint/Type preparer's name Preparer's ure ! Date Check [ ] if |PTIN
self- employed
Paid | )AyveL Oéwzﬁﬂﬂwz 05/10/11
Preparer [Firm's name P SCH, OELBAUM/BRAM & HANOV Firm's EIN D>,
UsepOnly CERTIFIED PuSLIC Acglgmmsm /3764156
Firm's address P> NFWYARK NFW'YNRK 10006 Phoneno
a
Form 990-PF (2010)
023622
03-04-11
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. PROPP FOUNDATION INC.

13-6098342

o~ - ~ - .
Interest on Savin

gs and Temporary Cash Investments

Statement 1

Source Amount

MONEY MARKET ACCOUNTS 11.
Total to Form 990-PF, Part I, line 3, Column A 11.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
VARIOUS SECURITIES 30893. 0. 30893.
Total to Fm 990-PF, Part I, 1ln 4 30893. 0. 30893.
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PAYROLL TAXES 105. 0. 105.
To Form 990-PF, Pg 1, 1n 18 105. 0. 105.
Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
STATE FILING FEE 250, 0. 250.
OFFICE EXPENSES 14. 0. 14.
To Form 990-PF, Pg 1, 1n 23 264. 0. 264.
14 Statement(s) 1, 2, 3, 4

14590510 807829 PROPPFDTN

2010.03040 PROPP FOUNDATION INC.

PROPPFD2



‘PﬁbPP FOUNDATION INC.

13-6098342

Form 990-DF Cornorate Stock Statement 5
Fair Market
Description Book Value Value
SCHEDULE ATTACHED 561253. 1146455.
Total to Form 990-PF, Part II, line 10b 561253. 1146455.

Form 990-PF

Corporate Bonds

Statement 6

Description

SCHEDULE ATTACHED

Total to Form 990-PF, Part II,

14590510 807829 PROPPFDTN

line 10c¢

15

Fair Market

Book Value Value
121500. 121500.
121500. 121500.

Statement(s) 5, 6

2010.03040 PROPP FOUNDATION INC.

PROPPFD2



roitiolio
Valye ' Page 1
Name Quote/Price Shares ____Market Value Cost Basis
FAIRPOINT COMMUNICATIONS 0022 11 024 000
IDEARC INC 0003 e 30 009 000
MORGAN STANLEY Ht YIELD FUND 17 08 53 595 914 33 3,865 00
GREAT PLAINS ENERGY 19.39 ¢ 64 1,240.96 1,670 40
FRONTIER COMMUNICAT{ONS 973 146 1,420.58 000
IBEROROLA SA 30 952 151 467375 4,026 69
—-— — — ~VELOCITYHSICORP~ — - — — . — . 0001e- — —- 200— — — — — - 020— -— —-—000 —
ARES CAPITAL X 16.48 325 5,356.00 21.81500
EATON VANCE OPPORTUNITY F 16 05 325 5216 25 10,000 00
COUNCIL OF EUROPEAN DEVEL 98 28872 350 34,401.05 35,875 00
EUROPEAN INVESTMENT BANK 99 41217 360 35,788 38 37.476 00
TSY CORP VICTORIA 97.72355 360 35,180.48 36,000 00
ALLIANT ENERGY 677 Jes 14,266 76 3,228 46
HARTFORD FINANCIAL SERVICES 26 49 400 10,596 00 519.27
ITT CORP 52 11 400 20,844 00 241,33
ATA&T 29.38 500 14,690.00 15,360 00
DELAWARE ENHANCED GLOBAL... 12 40 500 6,200 00 10,000 00
LACLEDE GROUP 36.54 500 18,270 00 12,150.00
NUVEEN QUALITY PFD INCOME . 7.90 500 3,950 00 7,500 00
PMC COMMERCIAL a4s8 500 4,240 00 7,119.00
PEPSICO X 6533 519 33,906.27 000
VERIZON COMMUNICATIONS 35.78 810 21,825.80 16,925 00
FREEPORT MCMORAN COPPER ... 120.09 767 92,109.03 19,011 88
BRISTOL MYERS 26 48 800 21,184 00 11,446 GO
EQUITY ONE 18 18 900 16,362 00 11,680 00
BLACKROCK INCOME TRUST 6 84 1,000 6,840 00 9,820 00
PUTNAM HIGH INCOME FUND 8 38 1,000 8,380 0C 9,900 00
WESTERN ASSET EMERGING DE 18 31 1,000 18,310 00 20,000 co
SOUTHERN UNION 24 07 1,275 30,689 25 12,682 19
MDU RESOURCES 20 27 1,518 30,769.86 8,328 3S
CHEVRON CORP 91.25 1,540 140,525.00 16,472 53
GENERAL AMERICAN INVESTORS 26 82 1,676 44 950 32 40,375 92
BANK OF NEW YORK MELLON 3020 2,000 60,400 00 50,279 08
BP PLC 44 17 2,000 88,340 00 72,391 00
WEIS MARKETS 40133 2,000 80,660 00 2,837 16
ABERDEEN ASIA PACIFIC 8675 2,709 18,285 75 22,705 87
CASTLEAM 18 41 3,000 55,230 00 36,444 72
| HONEYWELL INTL 53 16 3,000 159,480 00 446.09
| CHEMTURA 02397 4,000 958 80 2,621 44
Totals A=avg cost 1,146,455 15 571,313 42
12/31/2010
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;
2010 CONTRIBUTIONS

Propp Foundation

e 2010

Cantributed to: T M—W
Adudam Israel of Boro Park 1,000
Amencan Committee for Shaare Zedek 1,000
Amarican Fr of Childrens Day Nurseries & Childrens Town 1.000
American f;'nends of Ponevez Yeshliva in Israel 1.800
American Friends of Yeshiva D'Mir 1,800
Ametican Jewish Historical Soclety 500
Amencan Red Cross . 250
American Society for Yad Vashem o 3,600
Amlt Women e 1,000
Bais Kag ToraPrepHS T
BasTova — -~ -~ —- — = == — — T g0 — —
Beth Medrash Govoha of America § 1,000
CAMERA -Comm for Accuracy in Mid E East Repon m Amer | __ 500
Cheder of Los Angeles o 500
Colel Chabqg__ . 3,600
Congregation Beth Hamedrash Hagodol 500
Congregation Kehilath Jeshurun __— "~ """ T 1 2,000
\Diskn =~ . 500
Fas/Hazolah _ 500
Fnends of Torah- Ofakim__ . 750
Hebrew Free BumaiAssn 250
| Hebraw Free Loan Saciety b %000
Eg_bivgl_m_rp_gram Aid Sociely e 500
ISEF Foundation __ 1,000
Jemsh Center 5,000
[JCCA Jewish Child Care Assoc _ 1,000
Jewish Natienal Fund S¢0
| Keren Or Inc 1,000
Lakewood Chader School 1,000
Mesivia Nachlas Yisroel 1,000
Mesivia Yeshiva Rabbi Chaim Berlin - 400
Mirrer Yeshlva Central Instilute . 1,000
Naﬂonal Breast Cancer 150
Nalional Council of Young Israsl b 200
Natlonal Society Hebrew Day School Torah Umesoran | __ 1,800
NYU Medical (_:e_n_lar Parkinsons Disease Center — o} __1,800
PTACH B - 750
Recording for the Biind and Dyslexic__ 250
Rivardale Jewish Center - ) 750
United institutons of Karlin Stolin’ . 1,000
United Negro College Fund ] 100
westchester DaySchood 1 25000
Yeshlva Chayai Olom . . {1,000
Yeshwa ‘Gedola af Brick . o +____1,_0_@
Yeshiva _G_ed_o_lah Kesser Torah R 4,000
Yeshiva Gedolan of Los Angeles 1 1000
Contributions To Date 73,250

3/31/20M

2010 Propp Foundation CONTRIBUTIONS




