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990 P F Return of Private Foundation OMB No_1545-0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust /1/
’ Depar{ment of the Treasury ' Treated as a Private Foundation éu% 2@ 1 0
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting re
For calendar year 2010, or tax year beginning , 2010, and ending
G Check all that apply Inittal return ‘ Initial return of a former public chanty Final return
Amended return Address change [_—I Name change
Name of foundation A Employer identification number
THE CQWLES CHARITABLE TRUST 13-6090295__
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the nstructions}
P.0. BOX 219
C/0 MARY CROFT, TREASURER (732) 936-9826
City or town, state, and ZIP code C If exemption application 1s > H
pending, check here = = « « « =« &
H D 1 Foreign organizations, check here 4
l RUMSON 4 NJ O 77 6 O 2 Foreign organzations meeting the
‘ H_Check type of organization | X | Section 501 (c}g3t exempt private foundation ek hereandatach b [ ]
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
l ‘_X_! C l__' E If private foundation status was terminated D
| Far market value of all assets at end  |J Accounting method ash Accrual under section 507(b)(1)(A), check here . P>
Of year (from Pan‘ II! C,Ol (C), Ilne Other (SpeleY) ______________________ F If the foundation i1s in a 60-month termination
16) b $ 19,292,573. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> [ |
Analysis of Revenue and Expenses (The R (d) Disbursements
fotal of amounts in columns (b), (c), and (d) () Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per Income income purposes
column (a) (see page 11 of the instructions) ) OOKS (cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule) 04 L
2 check B[ K] Juscnsenp e 2 G
3 Interest on savings and temporary cash investments 27 27 ‘AT CH 1
4 Dividends and nterest from securities _ . . , 503,751 503,751, ATCH 2
5a Grossrents . . . . . . . h v e e e _ _ N )
b Net rental income or (loss) - S - IR ot _
6a Net gain or (loss) from sale of assets not on line 10 -139, 115 e e e T | .

b Gross sales price for all 2. 272 439...
assets on line 6a ! !

7 Capital gain net income (from Part [V, ine 2) .

Revenue

8 Net short-term capitalgan . . . . ... .. -

9 Income modifications « =+ ¢ v 0w a0 e
10 a Gross sales less returns . - . .-
and allowances = » « =« -« — e - —

b Less Costof goods sold T e B __"_ ) T , ﬁ o = |
¢ Gross profit or (loss) (attach schedule) . | | | 3

mi
p
prd
=3
"
O
o
'"1 11 Other income (attach schedule) | , , . . ~51,594; -50,158. - ATCH 3
’;r 12 Total Add lines 1 through11 . . . . . . . . 313,069 453,620. o -
n\’l 13 Compensation of officers, directors, tr_‘(ggg_gu}- L. 103,505 34,502, 69,003.
= |14 Other employrbrﬁ;ilyé_ar\? \Y_’
@ § 15 Pension p = ©
O 3 (16a Legal [&3d(attach sched le) 24
c:L u% b Accou ;m feecs[:(gttaghzs'cheg&%)AT g .. 20,000, 10,000, 0. 10,000.
— 2| ¢ Other ssional fees (attach scheddiSy.|* . 101,928 101,928,
L 8|17 Interest. % .
c-o-) g 18 Taxes( DEE:‘; Uensrcans’)“ 4,900/ 4,900, o _
L ‘|19 Depreciation {attach schedule) and depletion I
(o1 g 20 OCCUPANCY . v v v v v vt b e e e e
IS (21 Travel, conferences, and meetings . , . . . .
N &[22 Printing and publicatons . . . . ... ...
:l’\'\ E’ 23 Other expenses (attach schedule) ATCH 7 50,029 20. 5,362.
ry| ©{24 Total operating and administrative expenses.
o 2 Add ines 13 through 23 . . . . . . . .. . 280,362, 151,350, 0. 84,365.
| © 25 Contributions, gifts, grantspaid . . . , . . . 834,250 Jer =T SR ETEY _ = 834,250.
o _ |26  Total expenses and disbursements Add lines 24 and 26 1 ! 114 ’ 612 151 14 350 : 0. 918 ’ 615.
L |27 Subtract line 26 from line 12 . ) - - - R R
j—— a Excess of revenue over expenses and disbursements | | -801,543, -z ) S T
% b Net investment income (if negative, enter -0-) | - . - ° - 302_r 270 P . ")\
] ¢ Adjusted netincome (if negatve, enter -0-). . ] - e - @\
l

(=4
m

For (l)’o%perwork Reduction Act Notice, see page 30 of the instructions. *ATCH 5 ssa ** ATCH 6 Form 990-PF (201;))
01 58397K L161 \
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Form 990-PF (2010) i

13-6080295

Page 2

Attached schedules and amounts in the
‘Balance Sheets description column should be for end-of-year
y \ amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c)

Fair Market Value

7,842,

615.

615.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . . . . . . . e
Temporanlyrestricted | |, ., ., ... ... ........
Permanentlyrestricted , , , , ., . ... .. ........
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. p»

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds , .
Total net assets or fund balances (see page 17 of the
mstructions) L L L L L L
Total habilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . ... ... ... .. .....

17,675,216.

17,675,216.

16,873,673, -

16,873,673.

17,686,406.

16,873,673,

Y Cash-non-interest-bearing , ., . . .. ............
2 Savings and temporary cash investments , . . . . ... ... 1,312,921. 1,138,150, 1,138,150.
Accounts receivable ®» 7,492, L Tal 7 | - T
Less allowance for doubtful accounts & __ __ __ 140,697. 7,492, _ 7,492.
4 Pledgesrecevable »__ - e T
Less allowance for doubtful accounts » _ _ _ _ _______ __
5 Grantsreceivable | ., .. ... L. ..,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) b _ _ _ _ _ ) - R
Less allowance for doubtful accounts B _ _ _ _ _ ________
w| 8 Inventoriesforsaleoruse , . ., ... . .........
8 9 Prepaid expenses and deferredcharges , . . . . ... .. ..
2 10 a Investments-U S and state govemment obligations (attach schedule), . 1,846,899, 1,486,215. 1,709,949.
b Investments - corporate stock (attach schedule) ATCH 9 11,511,249. 11,594,285. 13,169,083.
¢ Investments - corporate bonds (attach schedule) ATCH | 1 O 2,266,104. 2,156,322, 2,366,893,
11 Investments - land, buildings, > N - i ERE
and equipment basis  ~ Y __ ___ _ . __ . ______ L - §
Less accumulated deprecration p»-
(attach schedule) 0 ——
12 Investments - mortgageloans , . . . . .. ... ......
13 Investments - other (attach schedule) . , . . . ATCH 11 600,694, 490,594. 900,391.
14 Land, buildings, and > B Tz == . - . —
equipment basis Y _ _ _ _ = - =
Less accumulated depreciation >
(attach schedule) ¥
15 Other assets (descrbe p» )
16 Total assets (to be completed by all fillers - see the
instructions Also, seepaget,iteml) . . . . . . ... .... 17,686,406. 16,873,673. 19,292,573.
17  Accounts payable and accrued expenses | |, . . . . . . .. 11,190.
18 Grantspayable | ., ..., ....... . .... )
@19 Deferredrevenue . . . .. ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
}3 21 Morigages and other notes payable (attach schedule) | | | |
~122  Other hiabiities (descrbe » ) : =
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 11,190. 0. :

[H Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) ... 1 17,675,216.
2 Enter amount from Part|, ne272 2 -801,543.
3 Other increases not included in line 2 (temize) » ATTACHMENT 12 77777 3
& Addines 1. 2andd LT LT e e 6T,
5 Decreases notincluded in ine 2 (temize)p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), e 30 . . . . .| & 16,873,673.

**ATCH 8 Form 990-PF (2010)
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Form 990-PF,(2010) 13-6090295 Page 3
1:XT: 8\ Capital Gains and Losses for Tax on Investment Income

: (a) List and describe the kind(s) of property sold (e g , real estate, gemroe\g ég{qa?é% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) phranese | (mo, day, yr ) (mo,, day, yr)
13 SEE PART IV SCHEDULE
b
c
d
e
(et e rce (0 Derecaton o 9 Cor o ot bave Samer ey
a
| b
' ¢
l d
e
I Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
| oruveoe | i N e T
| a
b
c
d
| _e
2 Capital gain net iIncome or (net capital loss) { If gain, also enter in Part |, Ine 7 }
If (loss), enter -0- in Part |, ine 7 2 -139,115.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mPart b ne 8, . . . . . . . it 3 -139,199.

|

|

i Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
‘ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
|

If section 4940(d)(2) applies, leave this part blank

\ Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
_, li "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

! 1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions on page 18

= @ (b) @ @
'! Calendar?r::rioaigfsegfi;sgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Stglzlgé%nbrfggl ©n
2009 883,907. 16,430,403. 0.053797
2008 1,144,105. 19,644,858. 0.058239
{ 2007 1,222,930. 22,732,080. 0.053798
‘ 2006 1,227,139. 22,029,074. 0.055705
2005 1,158,757. 21,632,995. 0.053564
2 Totaloflne 1, 00lumn(d) | . . ... 2 0.275103
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . . . . . . . . 3 0.055021
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lnes 4 18,170, 920.
S Multiply hne 4 by ne 3 5 999,782.
6 Enter 1% of net nvestment income (1% of Part I, ne 27b) . . . .. .. . . . . 6 3,023.
}7 Addlmes Sand 6 7 1,002,805.
‘8 Enter qualifying distributions from Part XIl, ine 4 ... ... 8 918, 615.
|

0514%,%/6\1 000 Form 990-PF (2010)
'I 58397K L161



Form 990-PF (2010) . 13-6090295 Page 4
Part A/l . Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

|
I
|
I 1a Exempt operating foundations described in section 4940(d)(2), check here > |_—_| and enter "N/A" on line 1
l * Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) ’
’ b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6,045.
here || andenter 1% of Partne27b . . . . . ... -
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of T - -
Part |, hne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , 2
|3 Addimestand2 | Ll 3 6,045.
| 4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | . 4 0.
‘ 5 Tax based on investment income. Subtract line 4 fromline 3 if zeroorless, enter-0- _ . . . . .. . ... .. _5 _ 6,04 5_-
6 Credits/Payments . B - :
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , _ | _6a 2,850. . -
b Exempt foreign organizations-tax withheld atsource _ , , . . . . . ... .. 6b 0. .
¢ Tax paid with application for extension of time to file (Form 8868) , = = . . . 6¢ 5,000. |- ] C ]
d Backup withholding erroneously withheld . . . . . . . . ... .. .. .. 6d L
7 Total credits and payments Add linesBathrough6d . . . . . . . . . . . . . . .o v L. e 7 7,850.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . , .. .. 8 63.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed | . . . . . ... ..... > 9
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid , |, _ | > 10 1,742.
1 1 Enter the amount of line 10 to be Credited to 2011 estimated tax p 1,742. Refunded > 11
| (DY Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t ) | Yes | No
participate or intervene in any political campaign? | | | L L L L L L L L e e e e e e e e 1a X
| b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
! of the instructions for definition)? | | | . L L L e e e e e e e 1b X
‘ If the answer 1s "Yes" lo 1a or 1b, altach a detailed description of the activities and copies of any malerials SO
\ published or distributed by the foundation in connection with the activities : ) .
! ¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . . . . e | X
| d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year o

(1) On the foundation P> $ (2) On foundation managers P> $ - »
1 e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
‘ on foundation managers P> $
i
I

2 Has the foundation engaged in any activibies that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities -
. 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . . . . . . . ... 3 X
| 4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . ., ., . . .. ... ... .... 4a X
) b If "Yes," has it fled a taxreturn on Form 990-T forthis year? . . . . . . . . . .., 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? _ . . . . . . . . . .. i 5 X
If "Yes," attach the statement required by General Instruction T = —
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
| o By language in the governing instrument, or ,
o By state legisiation that effectively amends the governing instrument so that no mandatory directions that i i
conflict with the state law remain in the governing instrument? . . . . . . . . . . . L. 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? ff “Yes," complete Part Il, col (c), and PartXv . | 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the -
Instructions) > ___________________________________________________________________ sl
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . . . . . ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()}3) or BN

4942(;)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)2 If"Yes,"complete Part XIV . . . . . . ... 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule Iisting their
names and 8dareSSeS . . . . . . . i . i i e e e e e e e e e e e 10 X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) . 13-6090295 Page §
i X189y Statements Regarding Activities (continued)
11 At any time dusing the year, did the foundation, directly or indirectly, own a controlled entity within the
' meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . . . .. .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSTT7, 20082, o v o v e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address B__ __ _ S
14 The books are in care of D;!éBX_QBQETL_TB§§§yB§B ______________ Telephone no >_____£Z§§l?§§:?§§§ _____
Locatedat B2 WATERMAN AVENUE RUMSON, NJ _ zp+ap 07760
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere - « « « « « « v o v o v 0 o 00 0 P‘D—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. .. .. ... ... 4 I15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account in a foreign country? | . . . L L L L s L s e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter .
the name of the foreign country B> _
QZT84[H:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ] Yes N__O
1a During the year did the foundation (either directly or indirectly) ’
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , , . . . . . l:] Yes No .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ’
disqualiflied person? . . . . . L L L e e e e e e e e e e e e - Yes No : -
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . .. - Yes No : .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . . .. X | Yes No )
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . . . .. .. e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the .
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, If terminatingwithin 90 days ). « « . v+ v v v v v v v v L . I:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations S
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  « - + + = o . . . . 1P i X
Organizations relying on a current notice regarding disaster assistance checkhere., . ., . ... ... .. .. > D - )
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that ) .
were not corrected before the first day of the tax year beginming in 20107 . . . . . . . . . . ... e e e 1c 1 X
2 Taxes on falure to distribute mncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for taxyear(s) beginning before 20107, . . . .+ v v v vt e e e . l:' Yes No z
If "Yes,"listtheyears ¥ _ __ _ o e e -
b Are there any years listed In 2a for which the foundation 1s not applying the provisions of section 43842(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed tncome? (If applying section 4942(a)(2) to .
all years listed, answer "No" and attach statement - see page 22 of the instructions ). . . . . . . . . . . . . . v v o . . .. _2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here .
: S el __ e el
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme duningtheyear? . | | . L L e e e e D Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or -
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the )
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of g ’
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the :
foundation had excess business holdings N 2010 ) . . . . . . . v o e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . “gij _ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its R )
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)
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. 13-6090295

5a During the year did the'foundation pay or incur any amount to
* (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2

~—

Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(3
(4
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Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

(5)

No

No
No

No

, DYes No

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant?

Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

i

|

‘ If "Yes," attach the statement required by Regulations section 53 4945-5(d)
I

, If "Yes" to 6b, file Form 8870

I

I

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _

Page 6
. .|5b
. |sb X
.. ]17b

and Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

Compensation

(a) Name and address ((anot pald enter

{d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

103, 505.

-0-

23,661.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

tructions).

(b) Title, and average
hours per week
devoted to posttion

(a) Name and address of each employee paid more than $50,000

l
. If none, enter "NONE.”
! (c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

JSA
0E 1460 1 000

58397K Lle6l

Form 990-PF (2010)



Form 990-PF.(2010) 13-6090295 Page 7

B AVl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

I
E 3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

...................... > NONE

1) &8 Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses

1 NOT APPLICABLE

Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

1 NONE

Amount

Form 990-PF (2010)

|
i
i
lJsa

0E1465 1 000
1 58397K L161



|
|
! ,
Form 990-PF (2010) 13-6090295 Page 8

Minimum nvestment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

|
1] Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes -
a Average monthly far market value of securties 1a 17,114,715.
P Average of monthly cashbalances .. .. .. .. ... . 1b 1,332,920.
¢ Fair market value of all other assets (see page 25 of the instructions) . . ... ... ... 1c 0.
d

Total (add lmes 1a,b, 8nd ) | . . .. 1d 18,447, 635.
Te Reduction claimed for blockage or other factors reported on lines 1a and sy

1¢ (attach detalled explanaton) | 1e | -
2 Acgustion indebtedness applicable to line 1 assets 2 0.
5 Subvsctine2fromined I a
4. Cash deemed held for charitable activittes Enter 1 1/2 % of line 3 (for greater amount, see page 25 of
e e T e o e :
5, Net value of noncharitabie-use assets. Subtract Iine 4 from line 3. Enter here andonPart V,ine4 | § 18,170, 920.
6 : Minimum investment return. Enter 5% ofline 5 _ ., . . . . . . . . . . . ... 6 908, 546.

Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )

1

i
11 Minimum investment return from Part X, ne 6. . . . . . . . . .. i e e e 1 908, 546.
2211 Tax oninvestment income for 2010 from Part VI, Ine5 = = | 2a 6,045.

ljJ Income tax for 2010 (This does not include the tax from Part Vi) | 2b -0,

EMddineszaand2o L 2e
3 ]‘ Distributable amount before adjustments Subtract line 2c fromlme1 . . . . .. .. ... . ... 3 902, 501.
4 ' Recoveries of amounts treated as qualfying distrbutions . . . . ... 4
5. Addlnes 3and 4 5 902’501'
6 ! Deduction from distributable amount (see page 25 of the instructons) . . 6
7 | Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,

l 172 T=0 S S 7 902, 501.

|
‘Part: Xl

Qualifying Distributions (see page 25 of the instructions)

1 | Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes C
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 918, 615.

b| Program-related investments - total from Partix6 =~ .................. 1b 0.
2 i Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,

CUUPUIPOSES e 2 0.
3 | Amounts set aside for specific charitable projects that satisfy the S

al Sutability test (prior IRS approvalrequred) _ . . 3a 0.
bl Cash distribution test (attach the required schedule) ... ... 3b 0.
4 | Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | | 4 918, 615.
5 ! Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

| Enter 1% of Part |, ine 27b (see page 26 of thenstructions) . . . . . . . . . . .. . ... .. ... . 5 N/A

6 | Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 918, 615.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

|
|
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Form 990-PF (2010) '

o

oo 0 0 oo

Part: Xk

13-6090295

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part X,
line 7
Undistributed income, If any, as of the end of 2010
Enter amount for 2009only , ., .., . ... ..
Total for prior years 20 08 20 07 .20 06

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

902,501.

Excess distributions carryover, If any, to 2010
From 2005

92,727.|

From 2006

161,457,

From 2007

105,212.|-

173,200.]

68,888.

Qualifying distributions for 2010 from Part XII, | -

lned b § 918,615,
Applied to 2009, but not more than ne 2a | | |

Appled to undistrbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . _ .
Applied to 2010 distributable amount | | | |
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5

® o o oo @

Prior years' undistributed income  Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted |*

income for which a notice of deficiency has been

issued, or on which the section 4942(a) tax has |-

been previouslyassessed. . .. ... ... ..

Subtract line 6c¢c from hne 6b
amount - see page 27 of the instructions | |
Undistnbuted income for 2009 Subtract line
4a from hne 2a Taxable amount - see page
27 of thenstructions . . . . . ... .....

Undistributed income for 2010 Subtract lines | .-
4d and 5 from lne 1 This amount must be

distributed in 2011

Amounts treated as distributions out of corpus
to satisfy requirements 1mposed by section
170(b)(1)F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . . . . e e e .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... L. L e
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9

902,501,

Taxable |- F

92,727.7"

Excess from 2006 , |, .
Excess from 2007 , |,
Excess from 2008 , , .
Excess from 2009 | | .

Excess from 2010 , , .

161,457

105,212

173,200.

68,888.

16,114.

524,871.[+

JSA

0E 1480 1 000

!

58397K Ll6l

Form 990-PF (2010)



Form 990-PF (2010) , 13-6090295 Page 10
[E®. (" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it s a private operating

‘foundation, and the ruling I1s effective for 2010, enter the date of therubng =~~~ | >
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())3) or ! l 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
| justed net iIncome from Part (a) 2010 (b)2009 (c)2008 (d) 2007
1 or the minimum nvestment
return from Part X for each
year listed

(e) Total

Qualifying distributions from Part
Xll, ne 4 for each year listed

d  Amounts mcluded in line 2c not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distrbutions made
directly for active conduct of
exempt activities Subtract line
2dfromhne2¢ , ., . . . .
3 Complete 3a, b, or ¢ for the
alternalive test relied upon
a “Assets" alternative test - enter

(1) Value of all assets

(2) Value of assets qualifying
under section
49420)3)B)Y. . . . .

b "Endowment" alternative test-

enter 2/3 of minimum invest-

ment return shown mn Part X,

line 6 for each year listed

C "Support" alternative test - enter

(1) Total support other than
gross investment income
{interest, dividends, rents,
payments on securities
loans (section 512(a)(5)},
orroyalies), . . . . .
Support  from  general
public and 5 or more
exempt organizatons as
provided in seclion 4942
ORYBXm) . ..
(3) Largest amount of sup-

port from an exempt

organization

(2

~—

‘ (4) ross investment income ,
B i A4 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
| 1 Information Regarding Foundation Managers:
-] a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
, before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:] if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include

SIMPLE LETTER FORM
¢ Any submission deadlines

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors*
NONE
]2 4‘%;%“1 000 Form 990-PF (2010)

58397K L161




Form 990-PF (2010) 13-6090295 page 11
oA Supplementary Information (continued)

3° Grants and Contributions Paid During the Year or Approved for Future Payment

If t1s an mdividual,
Recipient sLechflaer?y Telalionship 10 thl}lar;ggt:)ofn Purpose of grant or Amount
Name and address (home or business) any foundation manager contribution
or substantial contributor recipient
a Paid during the year
ATTACHMENT 14
Total . o it e i e e e e e P 3a 834,250.
b Approved for future payment
Total . . . e e e e e e e e e e e e e e e e e e e e e e e e P 3b

Form 990-PF (2010)

JSA
0E1491 1 000
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Form 990-PF (2010) 13-6090295 Page 12
PP A/TY Analysis.of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
- o © @ (30 5h08 58 07
1 Program service revenue Business code Amount Exclusion code Amount ihe instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | |, .

3 Interest on savings and temporary cash investments 14 27.
4 Dwvidends and interest from securties | | | | 14 503,751.
5

Net rental iIncome or (loss) from real estate e T S oy S

a Debt-financed property

6 Net rental iIncome or {loss) from personal property
7 Other investmentincome |, _ . . . . . ...
8 Gain or (loss) from sales of assets other than inventory 18 -139,115,
9 Net income or (loss) from special events |, , ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATTACHMENT 15 -51,594.
c
d
e
12 Subtotal Add columns (b), (d),and(e) . . . . |__ .. -~ R 313,069,
13 Total. Add ine 12, columns (b), (@), aNd(€). . . . . o o v vttt et e 13 313,069.

(See wrksheet in line 13 instructions on page 29 to venfy calculations )
F:-ZYa®A M8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v instructions )

Form 990-PF (2010)
USA
0E1492 1 000

58397K L161
|



Form 990-PF (2010) 13-6090295 page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantabie exempt organization of
0 T~ 1a(1) X
(2) Otherassets , ., . . .\ v o v v v v s eeenan e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to @ nonchantable exempt organization |, . . . . L L L . . L L L e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization | . L L L L L L e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassets | . . . . . . . . . . L e e e e e e e 1b(3) X
{4) Rembursement 8mangemBIS | . . L . . . v i v i i i n e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan quarantees | . . . . . L L. i i i e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . L L L L L L L e . 1b(6) X

¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees . . . . . . . . . it e e e e 1c X

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services gwven by the reporting foundation. [f the foundaton received less than farr market
value in any transaction or sharing amangement, show in_column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharrtable exempt organization (d} Descniption of transfers, transactions, and sharnng arrangements

N/A N/A

2a Is the foundation directly or indireclly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ _ . . . . . . . . v v v v v ... D Yes @ No
b _If "Yes," complete the following schedule
(a) Name of organizatton {b) Type of organzzation {c) Descrption of relationship

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, 1§ 1s jrue, comect, apd compl je Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
Here > @U/Zf\/ | WAS - } /(A@QQ%OVM
Signaiu% of ofﬁt‘er or trustee Title

' Q\ Date ; ;
Print/Type Areparer's nam Preparer's sigrat % Date PTIN
; ///“% CheckD if
Paid %; Y. /{ ﬁ-,e/Cg % 4 seif-employed] P01203229
~ N

Prepare; Fim's name B BISNERAMPER LIP Fim's EIN B 13-1639826
Use Only |Fim's address p 750 THIRD AVENUE
NEW YORK, NY 10017-2703 | Phone no

Form 990-PF (2010)

| JSaA

OE1493 1 000
58397K L161




THE COWLES CHARITABLE TRUST
FORM 990-PF - PART IV

13-6090295

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\IIDIENT INCOME

TOTAL GAIN(LOSS)

........................................

-139,115.

Kind of Property Description 0 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 84.
SEE ATTACHED SCHEDULE VAR VAR
410,567. 411,404. -837.
SEE ATTACHED SCHEDULE VAR VAR
1,861,872, 2,000,234. -138,362.

JSA
0E1730 1 000

58397K L161
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|
ITHE COWLES CHARITABLE TRUST 13-6090295

ATTACHMENT 12

FORM 990PF, PART TIII - OTHER INCREASES IN NET WORTH OR FUND BALANCES

'l
|
|
|

DESCRIPTION

AMOUNT

PRIOR PERIOD ADJ

TOTAL

ATTACHMENT 12
58397K L1l61
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THE COWLES CHARITABLE TRUST
Contributions
2010

THE ARTS

Aldrich Contemporary Art Museum
Alliance for the Arts

American Academy in Rome
American Federation of Arts

Art in General

Artists Space

Ballroom Marfa

Big Apple Circus

Bronx Museum of the Arts
Brooklyn Academy of Music
Brooklyn Botanic Garden
Brooklyn Museum

Carnegie Hall

Chinati Foundation
Cityarts

City Center

Corcoran Gallery of Art
Creative Time

Des Moines Art Center

Des Moines Symphony Association
Drawing Center

DUMBO Arts Center

El Museo del Barrio

Fairchild Tropical Botanic Garden

Florida Orchestra

Foundation for Contemporary Performing Arts
Fraoklin Furnace

Goat on A Boat
Solomon R. Guggenheim Foundation

Imperial Symphony Orchestra
International Center of Photography

Joyce Theatre Foundation
Kitchen, The

Lehman College Art Gallery

Leslie/Lehman Gay Art Foundation

Lincoln Center Theater

LongHouse Reserve

Long Island Museum of American Art,
History and Carriages

Lowe Art Museum — University of Miami

Lower Manhattan Cultural Council

$ 5,000
5,000
2,000
5,000
2,500

15,000

1,000
4,000
4,000
2,500
1,500
4,000

4,000
1,000
1,000
2,000
2,000
5,000

15,000
1,500
2,500
1,800

2,500

4,000
4,000
2,500
1,500

2,000
10,000

3,500
2,000

2,000
2,000

1,000
2,500
2,500
8,000

1,500
2,000
3,000

Statement 16 %,



Metropolitan Museum of Art
Mill Street Loft

Morean Arts Center

Muller Works Foundation
Museum of the City of New York

Museum of Fine Arts of St. Petersburg, Fla.

Museum of Modern Art

New York Botanical Garden

New York City Ballet

New York Foundation for the Arts
New York Theatre Workshop

Parsons Dance Company
Phillips Colection, The
Poets & Writers

Polk Museum of Art
Printed Matter

Public Theater, The

Queens Museum of Art

Seattle Art Museum

Smithsonian American Art Museum
Staller Center for the Arts

Stanford University Museum of Art
Studio Museum in Harlem

Visual AIDS
Vizcayans, The

White Columns
Whitney Museum of American Art
Wolfsonian, The

TOTAL CONTRIBUTIONS - THE ARTS (36%)

Statement 16 7/2



THE COWLES CHARITABLE TRUST
Contributions
2010

EDUCATION
American Museum of Natural History

Bard Graduate Center
Berea College
Bowdoin College

Cumberland College
Drake University

Eaglebrook School
East Harlem Tutorial Program

Foundation Center, The

Institute of Classical Architectural and
Classical America
Intrepid Sea, Air & Space Museum

Madeira School
Ward Melville Heritage Organization
Mote Marine Laboratory

New Fairfield Public Schools
New York Public Library
New York Studio School
Nobis Project

Planned Parenthood Hudson Peconic

Planned Parenthood of New York City
Planned Parenthood of Southwest and Central Florida

St. George’s School
School of American Ballet

Three Village Historical Society
Wildlife Conservation Society
WNET New York

Women’s Studio Workshop

TOTAL CONTRIBUTIONS — EDUCATION (19%)

$ 1,000

4,000
1,500
8,000

1,000
15,000

15,000
2,000

1,000

2,000
1,000

10,000
5,000
2,000

3,000
5,000
5,000
2,500

8,000
10,000
16,000

20,000
6,000

2,500

5,000
2,000

Statement 17



THE COWLES CHARITABLE TRUST
Contributions

2010

MEDICAL

AmMFAR, The Foundation for AIDS Research
AmiKIDS

Animal Medical Center

Beth Israel Medical Center

Clinic of Angels
Crohn’s & Colitis Foundation of America

Doctors Without Borders
Eastern Long Island Hospital
Gay Men’s Health Crisis
Genesis Health Service

Grant Foundation, The

Ellen Hermanson Foundation
Hospital Audiences — Music That Heals

Towa Health Foundation

Memorial Sloan-Kettering Cancer Center
Multicultural Health Institute

National Foundation for Facial Reconstruction
New York Foundling Hospital

Northside Center for Child Development
Physicians for Reproductive Choice and Health
Recording for the Blind & Dyslexic

Stony Brook University Medical Center

United Ostomy Association of America

Wellness Community-Southwest Florida

TOTAL CONTRIBUTIONS-MEDICAL (22%)

$ 3,500
1,000
1,000

15,000

5,000
10,000

20,000
12,000

5,000
15,000
15,000

5,000
3,000

1,500

20,000
12,000

5,000
1,500
4,000
7,500
2,000
15,000
4,000

1,000

$184,000

Statement 18



THE COWLES CHARITABLE TRUST
Contributions
2010

CHARITABLE
American Civil Liberties Union Foundation

Bowery Residents® Committee
Bridge Fund of New York
Brady Center

Center for Alternative Sentencing and
Employment Services

Central Park Conservancy

Church of the Holy Comforter

City Parks Foundation

Coalition for the Homeless

Community Action Stops Abuse

Corporate Angel Network

Doe Fund, The

Eckerd Youth Alternative
Equal Justice USA

Fellowship Foundation
Fresh Air Fund, The
Friends of Drug Court

God’s Love We Deliver
Guidestar USA

Historic House Trust of New York City
Housing Works

Legal Aid Society
Lenox Hill Neighborhood Center
Lesbian and Gay Community Services Center

Miracle Flights for Kids
Maunicipal Art Society of New York

National Couxncil on Crime and Delinquency
National Trust for Historic Preservation
National Urban League

Neighborhood Defender Service of Harlem
New York Landmarks Conservancy

New Yorkers for Parks

Partnership at Drugfree.org
Partnership for the Homeless
Pines of Sarasota

Renaissance Manor
Resurrection House
Retreat, The

3 1,000

2,500
4,000
2,500

3,750
3,000
20,000
3,750
4,000
7,500
1,000

1,500

4,000
5,000

4,000
1,000
10,000

10,000
1,000

1,500
1,000

2,500
2,000
2,500

1,000
1,000

7,500
2,000
1,000
1,000
1,500
2,500

1,000
6,000
1,000

15,000
15,000
1,000
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Royal Family Kids Camp

Salvation Army of Greater New York

Seventh Regiment Armory Conservancy
Southern Poverty Law Center

Spence-Chapin Services to Families & Children

Temple Emanu-El of Sarasota

U.S. Fund for UNICEF
United Way of Miami-Dade

Volunteers of America-Greater New York
YMCA of Greater New York

TOTAL CONTRIBUTIONS-CHARITABLE (23%)

4,000
1,000
5,000
4,000
2,500

10,000

5,000
2,000

3,000

1,500

$193,500
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STATE OF NEW YORK
County of New York,

B e el il
THE-ANNUATRETURN |
7 OF: Thé Cowlés, Charitable 7
YTrit FOUNDATIONY. Fofi
théfcalendar yeary ended.
-12/31/10: is¥availableat: its®
<'prihecipal office:located at’,
P! O.Box 219, Rumson, New.~
rJersey 07760 for inspection:
: duringi:regular< business:
~hours by ‘any’.citizé&€n: who' -

.. requests it‘within 180 days *

Cynthia Byrd, being duly sworn, says that she is the PRINCIPAL
CLERK of the Publisher of the NEW YORK LAW
JOURNAL, a Daily Newspaper; that the Advertisement hereto

annexed has been published in the said NEW YORK LAW
JOURNAL one time on the 12th day of May 2011.

TO WIT: May 12, 2011

SWORN TO BEFORE ME, this 12th day }

Of May, 2011.
i Jennifer Hannafey%

Notary Public, State of New York
No. 01ha6128042
Qualified in Richmond County
Commission Expires June 06, 2013



