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Form 990'P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Note The toundation may be able to use a copy of this return {o satisfy state reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Initial return D Initial Return of a former public charnty
Amended return

DAddress change

l:l Final return

DName change

GUSTAVUS AND LOUISE PFEIFFER

RESEARCH FOUNDATION
P.0. BOX 765
SHORT HILLS, NJ 07078-0765

A Employer identification number

13-6086299

B Telephone number (see the instructions)

413-330-6684

H Check type of organization

[§J Section 501(c)(3) exempt private foundation
[ [ Section 4947(a)(1) nonexempt charitable trust [ |Other taxable private foundation

I Fair market value of all assets at end of year
(from Part ll, column (c), hine 16)

J Accounting method LJCash B]Accrual

D Other (specify)

C If exemption application 1s pending, check here
D 1 Foresgn organizations, check here

2 Foreign organizations meeting the 85% test, checl

here and attach computation

E  If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination

»
»

k
[

-0

> S 21,765,035. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
M-l Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income ncome for charitable
columns (b), (c). and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
71 Contributions, gifts, grants. efc recewed (att sch) o F - e T
2 Ck*» f the foundn 1s not req to alt Sch B |3 7° &3 L 7| e s o lofeed RSN TRORT Y ]
3 Interest on savings and temporary :
cash investments 145, 145. 145.
4 Dwidends and interest from secunties 496,707. 496, 707. 496,707.
5a Gross rents A _
b Net rental income R RN O
or (loss) - s =
R 6@ Net gan/(loss) from sale of assets not on line 10 195 v 492.1 -
V| PSwmsacieee™ 408,300, —
r— E 7 Capital gain net income (trom Part IV hine 2)
o N 8 Net short-term capital gain
o~ lé' 9 Income modifications .
& 10a G 2oy o " U
- allowances < _ . _1-
o b o o i AOENE
% ¢ Gross profit/(loss) (att sch) Lol
11 Other income (attach schedule)
- SEE STATEMENT 1 68,081.
3
L 12 Total. Add lines 1 through 11 760, 425. 692, 344.
;;Z 13 Compensation of officers, dwectors, trustees, etc 14 O, 260. 28 ’ 174,
< 14 Other employee salanes and wages
3 15 Pension plans, employee benefits
o a | 16a Legal fees (attach schedule)
1 b Accounting fees (attach schy SEE ST 2 19, 405, 12,937. 12,937. 6,468.
M ¢ Other prof fees (attach sch)
2 L] 17 Interest
E ; 18  Taes (anach scnedutexsee mst)  SEE STM 3 12,906.
A al| 19 Depreciation (attach
‘l' I sch) and depletion i
N v | 20 Occupancy
G E| 21 Travel, conferences, and meetings
ﬁ )E( 22 Pnnting and publications
p p| 23 Other expenses (attach schedule)
E SEE STATEMENT 4 36,859. 5,918. 5,918. 30, 941.
$ | 24 Total operating and administrative
s expenses. Add lines 13 through 23 209,430. 47,029. 47,029. 149,495,
25 Contributions, gifts, grants pad PART XV 527,303.]- R e DT TR T 776,303.
26 Total expenses and disbursements.
Add hnes 24 and 25 736,733. 47,029. 47,029. 925,798.
27 Subtract ine 26 from line 12: ) K ) T T S
a Excess of revenue over expenses -
and disbursements 23,692.
B Net investment income (it negative, enter -0 ) . ” 64 5 , 3 15 . N
€ Adjusted net income (if negative, enter -0 ) . , 449 , 823.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10
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Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 2

e Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets e jor end-af-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing
Savings and temporary cash investments 202,299. 198, 220. 198,220.
3 Accounts receivable > i LS S T i A R KT e e
Less. allowance for doubtful accounts »
4 Pledges receivable >
Less allowance for doubtful accounts® _
5 Grants receivable

TR ISR B A ARt o o s el
s AT Ee et i S

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions).

7 Other notes and loans recewvable (attachsch) > | TR R N
Less allowance for doubtful accounts®™

8 Inventories for sale or use

9 Prepaid expenses and deferred charges 2,864. 2,864.

10a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) 19,944,589. 21,563,824, 21,563,824.
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, builldings, and
‘ equipmemnt basis

AN e
o\ ‘;,.&fx“i‘f'.i"i_n&_'a‘r".

A

[

=

4

S ]

S N

n=-mund

Less: accumulated depreciation
| (attach schedule) >

12 Investments — mortgage loans
| 13 Investments — other (attach schedule)
14 Land, bulldings, and equipment basis.  * Lo e I I A I e ST

Less accumulated depreciation T
(attach schedule) >

} 15 Other assets (descnbe® SEE STATEMENT 5 ) 13,033. 127.

16 Total assets (o be completed by all filers —
| see instructions Also, see page 1, item I} 20,159,921. 21,765,035.

17 Accounts payable and accrued expenses 25,384. 23,580.
18 Grants payable 950, 000. 701, 000.
19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other liabilities (descnbe > SEE STATEMENT 6 ) 520. 703}

M=t —r=O>—r

23 Total liabilities (add lines 17 through 22) 975, 904. 725,283.
Foundations that follow SFAS 117, check here X
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 19,184,017. 21,039,752.
25 Temporarnily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bwiding, and equipment fund
29 Retained earnmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see the instructions) 19,184,017. 21,039,752. :
31 Total liabilities and net assets/fund balances e
(see the instructions) 20,159,921, 21,765,035. 5
Partilll{ Analysis of Changes in Net Assets or Fund Balances

VO V=-iMmnrnd>» —-MZ
nmOZpr>»N OZCT

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
| end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included 1n line 2 (itemize) » SEE STATEMENT 7
Add lnes 1, 2, and 3

Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), line 3Q

19,184,017,
23,692.
1,832,043.
21,039,752.

AL WwWwN
oOln|ldiw (N |-—=

21,039,752,
BAA TEEAQ302L 02/16/11 Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER

13-6086299 Page 3

{Part IV. | Capital Gains and Losses for Tax on Investment Income

» (a) List and descrbe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

(b) How acquired
P — Purchase
D — Donation

(c) pate acqured | {d) Date sotd
(month, day, year) | (month, day, year)

1a SEE STATEMENT 8

b

(5
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) mnus (g)

o a0 o

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fairr Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

() Gawns (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
C
d
e
2 Captal gain net income or (net capital loss). {:; %2':,5')'35‘&:’"!8{ "';'1 ’F;grrg II Il:rr‘\:; :|- 9 195, 492
, .
3 Net short-term capntal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- }
in Part 1, ine 8 3 0.

{Part'V:; | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?

If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part

|:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year
beginning n)

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharntable-use assets

d
Distribution ratio
(column (b) divided by column (c))

2009 1,466,996. 18,074, 214. 0.081165
2008 1,452,789. 22,692,062. 0.064022
2007 1,863,126. 27,221,578. 0.068443
2006 1,849,989, 25,437,354. 0.072727
2005 1,542,662. 24,301,018. 0.063481
2 Total of ine 1, column (d) 2 0.349838
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.069968
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 20,035,862.
5 Multiply ine 4 by hne 3 5 1,401,869.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 6,453.
7 Addhnes5 and 6 7 1,408,322.
8 Enter quahfying distnbutions from Part Xif, ine 4 8 925,798.
If ine 8 1s equal to or greater than ine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2010)

TEEAQ303L 07/23/10




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 4
[Part:VI-__[Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions)

1 a Bxempt operating foundations described in section 4940(d)(2), check here > D and enter ‘N/A" on line 1. et R ot Ty
Date of ruling or determunation letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here » Dand enter 1% of Part |, line 27h
c All other domestic foundations enter 2% of fine 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2
3 Addlines 1 and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
6 Credits/Payments
a 2010 estmated tax pmts and 2009 overpayment credited to 2010 6a 13,033.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due If the total of tines 5 and 8 I1s more than line 7, enter amount owed > 9 0.
10 Overpayment If hine 7 1s more than the tota! of lines 5 and 8, enter the amount overpaid >l 10 127.
11  Enter the amount of tine 10 to be' Credited to 2011 estimated tax > 127 l Refunded 1 0.
[Part VIIEA. | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 54 Yes | No
participate or intervene in any political campaign? 1a X

b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes
(see the instructions for definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year

(1) On the foundation >3 0. (2) On foundation managers >S 0.}
e Enter the reimbursement (if any) paid by the foundation during the year for politicat expenditure tax imposed on
foundation managers. > $ 0.

2 Has the foundation engaged i any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detarled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, nits governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
bif ‘Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantral contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? .

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,’ complete Part Ii, column (c), and Part X¥
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
CA NY MA

b if the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If ‘No,’ attach explanation

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(;)(5) i P
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule isting their names
and addresses 10 X

BAA Form 990-PF (2010)

TEEAQ304L 02/16/11




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 5

[Part ViI-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appfication? 13| X
Website address »NA
14 The books are in care of > MATTHEW M. KEENEY Telephone no. » _(413) 330-6684
Located at » 24 CHESTNUT STREET WESTFIELD MA . 2P+4» 01085
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the yeatr ’I 15 l

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authorty over a
bank, secunties, or other financial account in a foreign country? . .

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 if 'Yes,' enter the name of the
foreign country *

[Part VII-B. | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualtfied person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifted person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? I:]Yes No

(6) Agree to pay money or property to a government officiai? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the officiail for a peniod after termination

of government service, if terminating within S0 days ) DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . > D

c Did the foundation engage n a prior year in anK of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on faiure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have an;/ undistnibuted income (lines 6d
and 6e, Part X!l1) for tax year(s) beginning before 2010

If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years hsted, answer 'No* and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterpnise at any time during the year? [:] Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize s chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

DYes No

BAA

TEEAQ305L 02116/11




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER

13-6086299

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a DBuring the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes
(3) Provide a grant to an individual for travel, study, or other simitar purposes? Yes

(@) Provide a %rant to an orgamization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

D Yes
D Yes

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if yes, did the foundation receive any proceeds or have any net income atiributable to the transaction?

D Yes No

X] No
No

No
No

-]
N/A DYes DNo
DYes No
[:\Yes No

[PartVIll_|[information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(¢) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

SEE STATEMENT 9

140, 260.

14,556.

e — e — — e — e . — o ————— — 4

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Mtle and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOQUISE PFEIFFER 13-6086299 Page 7

|Part VI {information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (cont/nued)

3 Fivehi hest—paid independent contractors for professional services (see instructions). If none,

enter ‘NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ ]
Total number of others receiving over $50,000 for prafessional services > 0
A-] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actvities during the tax year Include relevant statistical information such as the number of £
organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 N/
2
3
A e
Part IX-B ‘| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
v N/
L
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEAQ307L 02/16/11




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER

13-6086299

Page 8

[Part X - | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc, purposes

e
vizs

a Average monthly fair market value of securities Ta 20,204, 958.
b Average of monthly cash balances 1b 136,0109.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add Iines 1a, b, and c) 1d 20,340,977.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation). l 1e| 0.
2 Acquisition indebtedness applicable to ltne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,340,977.
4 Cash deemed held for charntable activites Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 305,115.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4. 5 20,035,862.
Minimum investment return. Enter 5% of line 5. 6 1,001,793.

|Part Xl .| Distributable Amount (see Instructions) (Section 49420)(3) and (J)(5) private operating

and certain foreign organizations check here »

and do not complete this part.)

foundations

1 Mirimum investment return from Part X, line 6
2 a Tax on investment mncome for 2010 from Part VI, hne 5 2a

12,906.}

1,001,793.

b Income tax for 2010 (This does not include the tax from Part Vi) 2b

¢ Add lines 2a and 2b
Distributable amount before adjustments. Subtract line 2¢ from line 1
Recoveries of amounts treated as qualifying distributions
Add hnes 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIII, line 1

AUV b w

~

12,906.

988,887.

68,081.

1,056,968.

1,056,968.

‘Part Xl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), hne 26

b Program-related investments — total from Part IX-B.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes
3 Amounts set aside for specific chantable pro;ects that satisfy the

a Suitabibty test (prior IRS approval required)

b Cash distribution test (attach the required schedule)

4 Qualifying distributions Add hines 1a through 3b Enter here and on Part V, line 8, and Part X!, ine 4
Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions)

6 Adjusted qualifying distributions. Subtract line 5 from line 4

925,798.

925,798,

925, 798.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax In those years

BAA

TEEAQ308L 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 9
'Part.Xlll| Undistributed Income (see instructions)

(b) c d)
Years prior to 2009 2%89 2010
S - e T Iy e [ i s e
1 Distributable amount for 2010 from Part Xi, Wl ATt IR Yl
e 7 e el e A e
2 Undistnbuted income, if any, as of the end of 2010 A PR

a Enter amount for 2009 only

,
&

b Total for prior years. 20,20, 20 %A
3 Excess distnbutions carryover, if any, to 2010- S :;r‘j%ﬂ“«’:té',( SIS K

a From 2005 354,348.f : ‘ffis,:%‘fzgﬁéj

b From 2006 593,048.% kAT et k.
v 1§<k7f¢u‘°§fgi‘zv 5

¢ From 2007 478,689.} e %, T

d From 2008 234,191. A*:'j;g,

e From 2009 495,864.[ S0

f Total of hnes 3a through e
4 Quahfying distributions for 2010 from Part
X, ined. > § 925,798.
a Applied to 2009, but not more than line 2a

b Aé)phed to undistributed income of prior years}: :
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount

o
. eye s

s

R - O PR
gaietsn, SN T b Zd ogd v e B S LT AN Y]
e Remaining amount distributed out of corpus e R R e T P o e

e N Iy o I T
Ll o TR a2
PP ot OPEER
i =
R L&
w Fegh ol

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a))

6 Enter the net total of each column as

T

indicated below: . R )T
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2,024,970.( B

$ i TR,
b Prior years' undistributed income Subtract |37 =7 "??z;g,gg Tk
line 4b from hine 2b 5 LHOTET

¢ Enter the amount of prior years' undistnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

wi

) PR

d Subtract line 6¢ from line 6b Taxable Eg‘hf
amount — see nstructions. g3
7y 3

e Undistributed income for 2009. Subtract line 4a from

line 2a Taxable amount — see instructions é
f Undistributed income for 2010 Subtract lines |.

4d and 5 from hne 1. This amount must be
distributed in 2011 .
7 Amounts treated as distributions out of AN : ey 3
corpus to satisfy requirements imposed ot s ; N s E 3 By = _s{f
by section 170(b)(1)(F) or 4942(g)(3) B RN B 5 RS S e
(see instructions) ¥ ETnaE - Piae | : T SRR, T4
; R
8 Excess distributions carryover from 2005 not i
apphed on line 5 or Iine 7 (see nstructions) 223,178 .k g

9 Excess distributions carryover to 2011. o
Subtract lines 7 and 8 from line 6a 1,801,792 .E

] LA

10 Analysis of ine 9 TR I 5
a Excess from 2006 593,048.( N 2
b Excess from 2007 478, 689. ; e
¢ Excess from 2008 234,191.| ‘ ::‘:’t
d Excess from 2009 495,864. ¢ . SR 2]
e Excess from 2010 SR WE ?2%“{:—3&@;%@%{5&{{%
BAA

Form 990-PF (2010)

TEEAQ309L 07/2310




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 10

| Pait:XIV] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
7 a if the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described in section l—] 4942())(3) or 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
:253;?;;’,?{?;3,’; o Bart X o™ (2) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

each year listed
b 85% of hne 2a

¢ Quakfying distrnibutions from Part XIlI,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Quahfying distrnibutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Vaiue of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(2)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4342(1)(3)(BY(m}

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
{Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contnibutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contrtbutions to preselected charntable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10
b The form in which apphcations should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines

SEE STATEMENT FOR LINE 2A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEA0310L 02/16/11 Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER

13-6086299 Page 11

[Part- XV - |.Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Foundation
o et o\ Satue o | Pureose of grantor
Name and address (home or business) substantial contributor | fec'pient
a Paid during the year
SEE ATTACH STATEMENT # 12 N/A SEE ATTACHED 776, 303.
’ STATEMENT 12 FOR
DETAIL
Total 3a 776, 303.
b Approved for future payment
SEE ATTACHED STATEMENT #13 N/A SEE ATTACHED 701,000.
. STATEMENT 13 FOR
DETAIL
\
| Total 3b 701, 000.
BAA TEEAOS01L 07/23/10 Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER 13-6086299 Page 12
Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ()
(@) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash investments 14 145.
4 Dividends and interest from securities 14 496,707.
5 Net rental Income or (loss) from rea! eslate o SR e 2 T RV R SRR BRI

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 195,492,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue o, e A R
a GRANT REFUND 68,081.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) o H s 496,852. 263,573.
13 Total. Add line 12, columns (b), (d), and (e) 13 760,425.

(See worksheet in line 13 instructions to venify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions )

SEE STATEMENT 11

BAA . TEEAQSO2L 0217/11 Form 990-PF (2010)




Form 990-PF (2010) GUSTAVUS AND LOUISE PFEIFFER

13-6086299 Page 13

[Part XVII " linformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization
described 1n section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527,

relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization.
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees.
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing hsts, other assets, or paid employees

] Yes | No

e

la(l)

1a (2)

PR AT PNl

I o B
(PRI L .,
ey N

<

1b(M)

1b(2)

1b(3)

1b (4)

1b (5)

1b (6)

1c

d if the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value n
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organtzation (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dnrectliy(or indirectly affiliated with, or related to, one or more tax-exempt organizations

descrnibed in section 50
b If 'Yes,' complete the following schedule

c) of the Code (other than section 501(c)(3)) or in section 5277

D Yes No

(@) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury | declare that | have examined this return including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Sign

Here p@@ﬁu_/_@_ﬁﬂm X 7/5]1/ y

TREASURER

Signature of officer or trustee k Date

Title

Print/Type preparer's name Pr ef's signature
Paid GREGG K. MCGINLEY, CPA ey K 7’&7%‘-@
4

Date

Check L

2/39// / self-employed
7

PTIN
P00432778

Preparer |Frmsname ) GREGG K. MCGINLEY, 'CPA

FmsEN * 95-4248789

Use Only |rumssaness p 2511 HUNTINGTON DRIVE

SAN MARINO, CA 91108

Phone no (626) 795‘9376

BAA

TEEA0S03L  02/15/11

Form 990-PF (2010)




2010 FEDERAL STATEMENTS PAGE 1
GUSTAVUS AND LOUISE PFEIFFER
RESEARCH FOUNDATION 13-6086299
372911 10 11AM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
__PER BOOKS INCOME NET INCOME
GRANT REFUND $ 68,081.
TOTAL § 68,081.5 0.5 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
$ 19,405, $ 12,937. § 12,937. § 6,468.
TOTAL $ 19,405. § 12,937. § 12,937. S 6,468.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX $ 12,906.
TOTAL § 12,906. § 0. $ 0. $ 0
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A7) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ADMINISTRATIVE FEES $ 9,819. $ 2,455. § 2,455. § 7,364.
COUNCIL FEES 2,233. 2,233.
DIRECTORS EXPENSE 14,555. 1,185. 1,185. 13, 370.
INSURANCE 2,851. 428. 428. 2,423.
TAX AND LICENSE 7,401. 1,850. 1,850. 5,551.
TOTAL § 36,859. § 5,918. § 5,918. § 30,941.




2010 FEDERAL STATEMENTS PAGE 2
GUSTAVUS AND LOUISE PFEIFFER
RESEARCH FOUNDATION 13-6086299
3129/ 10.11AM
STATEMENT 5
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
PREPAID FEDERAL EXCISE TAX $ 127. § 127.
TOTAL $§ 127. § 127.
STATEMENT 6
FORM 990-PF, PART Il, LINE 22
OTHER LIABILITIES
PAYROLL TAXES PAYABLE $ 703.
TOTAL $ 703.
STATEMENT 7
FORM 990-PF, PART Ili, LINE 3
OTHER INCREASES
UNREALIZED GAIN ON INVESTMENT $ 1,832,043.
TOTAL § 1,832,043.
STATEMENT 8
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 604 .230 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 1/19/2010
2 430.192 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 4/09/2010
3 2923.407 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 4/28/2010
4 3081.348 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 5/24/2010
5 69.562 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 6/29/2010
6 999.434 VANGUARD ASSET AL-ADMIRAL SHRS PURCHASED 5/21/1990 10/27/2010
(E) (F) (G) (H) (I) (K) (L)
GROSS DEPREC. COST GAIN ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12[31[69 12/31/69 _(I)-(J) (LOSS)
1 30,000. 15,859. 14,141. $ 14,141.
2 22,000. 11,291. 10,709. 10,709.
3 150, 000. 76,728. 73,272. 73,272.
4 150,000. 80, 873. 69,127. 69,127.
5 3,300. 1,826, 1,474, 1,474.
6 53,000. 26,231. 26,769. 26,769.

TOTAL § 195,492.




2010 - FEDERAL STATEMENTS PAGE 3

GUSTAVUS AND LOUISE PFEIFFER
RESEARCH FOUNDATION 13-6086299

3/29111 10 NNAM

STATEMENT 9
FORM 990-PF, PART VIlI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC QTHER
KIM ALVAREZ PRESIDENT & CEO $ 11,620. $ 0. $ 1,797.
621 DEODARA DR. 5.00
ALTADENA, CA 91001
LISE P. CHAPMAN SECRETARY 55,405. 0. 2,053.
28 NORTHERN DRIVE 15.00
SHORT HILLS, NJ 07078
H. ROBERT HEROLD II VICE PRESIDENT 24,051. 0. 3,027.
1635 SAN PASQUAL STREET 5.00
PASADENA, CA 91106
MATTHEW G. HEROLD, JR DIRECTOR 5,405. 0. 0.
30 LAKE DRIVE 3.00
MOUNTAIN LAKES, NJ 07046
ANNE HEROLD KEENEY TREASURER 19,998. 0. 2,426.
195 CONCORD ROAD 5.00
LONGMEADOW, MA 01106
PATRICIA HEROLD NAGLE DIRECTOR 5,405. 0. 1,682.
342 ROCKAWAY VALLEY ROAD 3.00
BOONTON TOWNSHIP, NJ 07005
MATTHEW MAYRO KEENEY TREASURER 10,269. 0. 672.
24 CHESTNUT STREET 5.00
WESTFIELD, MA 01085
ROBERT H. PFEIFFER DIRECTOR 2,702. 0. 1,683.
217 YOUNGTOWN ROAD 3.00
LINCOLNVILLE, ME 04849
SARAH S P MCCARTHY DIRECTOR 5,405. 0. 1,216.
371 FERN STREET 3.00
BANGOR, ME 04401
TOTAL $ 140,260. $§ 0. $ 14,556.
STATEMENT 10
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : LISE P. CHAPMAN
CARE OF:
STREET ADDRESS: P.O0. BOX 765
CITY, STATE, ZIP CODE: SHORT HILLS, NJ 07078-0765
TELEPHONE : 973-376-0986
FORM AND CONTENT: SEE STATEMENT 11

SUBMISSION DEADLINES: SEE STATEMENT 11




2010 - FEDERAL STATEMENTS PAGE 4
' GUSTAVUS AND LOUISE PFEIFFER

RESEARCH FOUNDATION 13-6086299

3/29M1 10 1AM

STATEMENT 10 (CONTINUED)
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

RESTRICTIONS ON AWARDS: SEE STATEMENT 11




FORM 990-PF RETURN OF PRIVATE FOUNDATION
FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11
PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

THE GUSTAVUS AND LOUISE PFEIFFER
RESEARCH FOUNDATION

History and Purpose

The Gustavus and Louise Pfeiffer Research Foundation was organized in
1942 under the laws of the State of New York as a non-profit corporation. It
was founded by Mr. Gustavus A. Pfeiffer and his wife, Louise E Pfeiffer. It
received the bulk of its capital under the provisions of Mr. Pfeiffer’s Will after
his death in 1953.

M. Pfeiffer was born in Cedar Falls, Iowa, in 1872. After attending the
Illinois College of Pharmacy, he became a pharmacist in Parkersburg, Iowa.
This was the beginning of Mr. Pfeiffer’s long and distinguished business career
in pharmaceutical and allied industries which led eventually to his chairman-
ship and his family’s original ownership of the former Warner Lambert Phar-
maceutical Corporation.

In addition to the diligence, foresight and business acumen which brought
to him his great success in the business world, Mr. Pfeiffer possessed a great
compassion for others which resulted in many philanthropic works, including
the establishment of the Foundation.

The Foundation was created to serve as a vehicle through which a large
portion of the fortune which Mr. Pfeiffer had accumulated could be “plowed
back” into the fields of medicine and pharmacy, from which it had been de-

rived.

Fields of Interest

The Foundation makes grants solely for the general improvement of the
public health through the advancement and promotion of medicine and phar-
macy, and solely to tax-exempt institutions. These grants are, normally, no
larger than $75,000 and limited to institutions and projects located in the
United States of America. The grants are for a period of one year, subject to
possible renewal, limited to not more than an additional two renewal years for
the same project or investigator.

The Foundation makes grants for the support of specific medical and
pharmacy school programs and projects, including post-graduate scholarship
and fellowship assistance. It also funds studies in nutrition, blindness, deaf-
ness and other physical disabilities.




FORM 990-PF RETURN OF PRIVATE FOUNDATION

FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11 (Continued)

PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

The Board of Directors of the Foundation, at its meeting held October
19, 2001, determined to change the emphasis of its fields of interest away
from basic biomedical research. Accordingly, the Foundation will no longer
accept new Applications for cancer or other basic biomedical research. It will,

however, continue to accept Renewal Applications for projects in these fields
previously funded by the Foundation.

Certain continuing programs established years ago, and certain institu-
tions with which the Foundation has a special historical relationship, may
receive grants which do not fit within the fields of interest described herein.
Such grants do not establish exceptions available to new applicants.

Grant Policies
General

Grants are made only to institutions which (i) qualify as organizations
described in Section 501(c)(3) of the Internal Revenue Code, (ii) are not “pri-
vate foundations” as defined in Section 509 of that Code, and (iii) have cur-
rently effective rulings from the Internal Revenue Service as to the foregoing.

In recent years, the annual amount of the Foundation’s grants has gener-
ally been berween $750,000 and $2,000,000. The number of grants made at
cach of the semiannual meetings of the Board of Directors does not normally
exceed 10 o 20, and at recent meetings has usually been between 10% to
25% of the total number of Applications considered.

The Foundation will not normally accept a request for a grant in excess of
$75,000 for any year. Due to this limitation, and because the Directors nor-
mally do not favor projects where the Foundation’s contribution would be
relatively insignificant in relation to the total funding required, in the case of
research projects pilot projects are generally preferred.

The Board will not approve more than one year's funding of a project at a
time. If the project will require more than one year to complete, the Applica-
tion should so indicate, in which cvent requests for renewal will be enter-
tained for not more than two additional years. Similarly, continuous supporc
for the same investigator is limited to no more than three years. The approval
of an initial grant for a multi-year project does not result in 2 commitment on
the part of the Foundation to grant renewal requests, which will be evaluated
not only on the basis of results achieved but also in relation to other pending
Applications and other considerations deemed appropriate by the Board.

2




FORM 990-PF RETURN OF PRIVATE FOUNDATION
FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11 (Continued)
PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

Limits on Multiple Requests

The Board of Directors has adopted the following policies to avoid
concentration of grant activity at any single institution:

1. No more than 3 Letters of Inquiry from the same institution will be
processed for any meeting; further Letters of Inquiry will be automatically
rejected. For this purpose, all components of the same institution are
considered as parts of a single institution, but the fact thar affiliations
exist berween independent institutions, such as those between a medical
school and a teaching hospital, does not result in their being so considered.

2. No more than one Application from the same institution will normally be
funded at any meeting, with the sclection, in case multiple Applications
are received (as a result of the approval of multiple Letters of Inquiry)

based on relative merit.

3. No more than one active grant will normally be permitted to be outstanding
at any institution. Therefore, no Applications or Letters of Inquiry from
an institution which has just reccived a grant will normally be processed
for the next meeting.

In view of the foregoing restrictions, administrators of grant application
programs are urged to take appropriate action to prevent wasted effort in

preparing fruitless Letters of Inquiry or Applications.

Investigators at institutions where there is already an ongoing grant to a
different investigator should not submit proposals for support covering any
part of the period covered by the ongoing grant. Also, where the ongoing
grant is one for which a Renewal Application is contemplated, it should be
borne in mind that, all things being equal, a Renewal Application is likely to
be approved if sartisfactory progtess has been shown in the period covered by
the ongoing grant, which would preclude favorable action on a new project.




FORM 990-PF RETURN OF PRIVATE FOUNDATION
FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11 (Continued)
PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

Ineligible Funding Categories

In addition to the restrictions noted under “Fields of Interest” abave,
there are a number of types of funding which the Foundation will not

normally provide. Most significant among them are:
1. Grants will not be made:

(a) effective with the Spring 2002 Meeting, for projects involving basic
biomedical research;

(b) for delivery of health care services;

(c) for programs which benefit only a limited service area within
the United States;

(d) for endowment, general institudional support, building programs,

chairs, or the like;

() solely or in major part for equipment, exhibits, conferences,
seminars, lectures, workshops, travel, sabbatical leave, or the like;

(f) to fund indirect costs, such as allocation of general administrative
or other overhead expense;

(g) for projects where the contribution of the Foundation to the overall
project would not be significant, as where the support requested is
relatively minor (either as a percentage of the total funds required
for the project or in terms of the importance of the items to be
funded) in relation to support to be received from other sources
(other chan institutional support);

(h) to institutions not located in, or for projects to be conducted
outside, the United States of America;

(i) for projects involving vivisection or other use of animal subjects
(other than insects) for experiments; or

(j) to carry on propaganda or influence legislation or clections.




FORM 990-PF RETURN OF PRIVATE FOUNDATION
FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11 (Continued)
PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

2. Research grants are made only for specific projects, not for
departmental or other general programs of research.

3. Grants will not be made:

(a) to other foundations or fund raising organizations for the purpose
of their making grants to other entities;

(b) which should more appropriately receive support for the project
from the public or other sources; or

(d) for projects which should more appropriately be supported by
pharmaceutical companies, such as research into commercial
applications of, or improvements to, existing pharmaceutical
products.

Application Procedures

The Foundation’s Board of Directors meets twice in cach year to consider
Applications. Its Spring meeting is held in March or April. Its Fall meeting is
held in Ocrober.

Instirudons seeking support from the Foundation must first submit a Letter
of Inquiry briefly describing the proposed project for review by the Foundation's
Secretary, followed, if notified that a formal Application may be submitted, by
a formal Application, in accordance with the procedures set forth below.

Where a Letter of Inquiry or Application is disapproved, no resubmission
for the same project will be processed. It is not the policy of the Foundation
to advise applicants of the reasons for disapproval of an Application or its
ranking in relation to other Applications.

Lerters of Inquiry or Applications should not be submitted for a project
which is not proposed to be commenced until after the date for the second
Board meeting scheduled to be held after the date of any such Letter or Appli-

cation.




FORM 990-PF RETURN OF PRIVATE FOUNDATION

FOR THE YEAR 2010

TAXPAYER ID NO. 13-6086299

STATEMENT 11 (Continued)

PART XVI-B

RELATIONSHIP OF ACTIVITIES TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

Letters of Inquiry

Institutions wishing to apply for a grant should first send a Letter of In-
quiry to the Foundation’s office in time to be received nor later than 5:00

PM., Eastern Time, on:

(a) January 8, for requests to be considered at the Spring Meeting, and
(b) July 25 for requests to be considered at the Fall Meeting.
(If the deadline would otherwise fall on a Saturday, Sunday or
holiday, it goes back to the next earlier business day.)

To insure that information is current, no Letter of Inquiry should be filed
berween the deadline for one meeting and the first day of the month following
the month of that meeting.

The Letter of Inquiry must be in language which an educated lay
person can understand.

The Letter of Inquiry should state the nature and purpose of the project,
the field of interest of the Foundation to which the project relates, the amount
to be requested from the Foundation in each year for which grants are to be
sought, and a general description of the types of items to be funded thereby.

The Letter of Inquiry must not exceed 2 pages (standard type) in length.

Letters of Inquiry which fail to obscrve the foregoing requirements will
not be processed.

The Letter of Inquiry will be reviewed by the Foundation’s Secretary to
determine not only whether the project falls within a field of interest of the
Foundation but also whether the information submitted indicates that sup-
port is precluded by any of the policies of the Foundation.

The Secretary will notify the investigator whether an Application may be
filed and of the deadline for filing such Application. No Application should
be filed without receipt of such notification.
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Applications

An original and nine copies of a formal Application (hard copies only; no
faxes), signed both by the applicant institution and the principal investigaror,
must be received at the Foundation’s office not later than 5:00 PM., Eastern
Time on the date specified in the notice of approval of the related Letter of

Inquiry.

In order to insure that information is current, Applications should be
dated (and information included therein should be current as of such date), in
the case of a Spring Meeting, no carlier than the preceding December 31, o,
in the case of a Fall Meeting, the preceding June 30.

The Application should contain the information required by items 1
through 8 below, and may not exceed 10 pages (standard type) in length:

1. General Information (to be sct forth on the first page):

a. Name, address and telephone number of the applicant insticution;

b. Name, address and telephone number of the principal investigator(s)
ot other person(s) in charge of the project; '

¢. Amount of support requested and, if the project will exceed one year,
the number of additional years (not to exceed two more years), and the
amounts, for which renewal requests are contemplated;

d. Tide of the projecy ‘

e. Date(s) on which payment is requested, the payee for checks and the
address to which checks should be mailed;

f. If copies of correspondence relating to the Application should be mailed
to any address other than that of the principal investigator, that address;

g. Index, with page numbers; and

h. Signatures of the applicant institution and investigator(s).

2. A description of the purpose of the project and the manner in which it
will be carried out.

3. A description of all current grants, and all pending or contemplated
applications for grants, for the same or closely related projects (including
the name of the institution involved, the period covered and the title of
the project), with a statement as to whether there is any overlap with the
project being applied for and, if such overlap exists, 2 description of the
extent of overlap and the procedure to be followed if overlapping grants
are made.
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4. Bref biographical summaries, including education and post-graduate
experience, of the principal investigator(s) and other personnel who
have important roles in the project.

5. The budget for the year of requested support, itemized by expense
categories (personnel, equipment, supplies, etc., but excluding indirect
costs), the names and percentage of working time to be devoted to the
project for all individuals who will significantly participate, an
explanation of any unusual costs, and identification of any funds from
other sources which will be applied to meet the costs of the project.

6. In the case of a research project, a description thereof, in language
which an educated lay person can understand, including the
information set forth in the following subparagraphs:

a. A glossary of any unusual terms and abbreviations;

b. An executive summary (not more than 500 words) of the proposed
research; '

c. A deuiled description of the research and the main procedures to
be followed in carrying out the project; and

d. A brief review of recent research by others in the field.

7. A statement as to whether patent protection may be sought for results
of research funded and, if so, that the institution will permit royalty free

use for non-commercial projects.

8. Such other information as is desired to be included for consideration by
the Board of Directors.

The application shall be accompanied by the following supplemental
information (not required to be counted in applying the 10 page limit
referred to above): :

a.  One copy of the latest U.S. Treasury Department ruling chat the
applicant has the required tax exempt status described under
“Grant Policies” above, together with a signed statement that it is
still in effect

b. If the applicant institution has not within the past ten years
reccived a grant from the Foundation, one copy of background
information (including financial statements for the most recent
three years) concerning the institution. A request for waiver of this
requirement will be entertained from colleges or universities or
other institutions well known to the educated lay public.
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Where an approved Application requested more than one year of support,
the Foundation will, unless otherwise stated, consider a request for a renewal
grant. The procedure to be followed is:

Notice of Intention

A Notice of Intention to file a renewal request shall be submitted not later
than the deadline for filing Letters of Inquiry for the meeting at which the

renewal request is to be considered.
Renewal Application

An original and nine copies (hard copy only; no faxes) of a Renewal
Application, which shall not exceed 10 pages in length, signed by the applicant
institution and the principal investigator, shall be submitted in time to0 be
received not later than the deadline for filing of Applications. The Renewal
Application shall contain the following information:

1. The same general information required by Items 1, 3, 5, 7 and 8 of
the requirements for an original Application.

2. A description in language which an educated lay person can
understand of (i) the overall project, (if) the results achieved in the
prior period(s) of Foundation support, (iii) whether the project has
achieved the results originally expected and justifies the
continuation of the project and (iv) the activity to be carried out
during the renewal period. In the case of a research project, an
introductory summary (not more than 500 words) of the foregoing
information shall be provided.

3. A description of any significant change in any of the information
submitted in the original Application, in any prior Renewal
Application, or in the documentation submitted in connection

therewith.
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Reports and Acknowledgement of Foundation Support

Upon conclusion of the project supported by a Foundation grant, the
grantee shall send to the Foundation’s Secretary (1) confirmation that the grant
| has been expended substandially in accordance with the budget contained in

the Application and (2) a description of the results achieved by the project.

The applicant must acknowledge the Foundation’s support in any written

report of the results of the project. If an article regarding results of the project
is published, two reprint copies are to be sent to the Foundation’s Secretary.
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Pfeiffer University, for the renewal project entitled "The 75,000
Milton Rose Research Fellows Program"”

Johns Hopkins University, for the program entitled "Pfeiffer 50,000

Scholars in Pharmacology and Molecular Sciences"”

Stanford Medical School, for application to the cost of the 100,000
nclinical and Procedural Skills Part-Task Suite” in the
new Learning and Knowledge Center

Stanford University, for the program entitled "Medical Student 75,000

Scholars Program and Pfeiffer Distinguished Visiting Professorship"”

Duke University Medical Center, for the remnewal project 75,000
"Special Care Infant Fellowship"

Children's Hospital Boston, Harvard Medical School, for the 75,000
third and final year of a renewal project, "Infants with
mutations in Usher Syndrome Genes Medicine*

University of New England, for the project, "Urinary Thiamine 72,000
Metabolites as a Non-invasive Biomarker of Deficiency as
Various Disease States”

Food Animal Concerns Trust (FACT), for the project, "The Patterns 30,000
of Antibiotic Resistance in Animals, Humans, and Food Project
Nutrition"

Yale University, Department of Bioengineering, for the project, 75,000
va Soft, Human-Like Touch for Prosthetic Hands Physical
Disabilities”

New Jersey Institute of Technology(NJIT), for the project, 74,303

ncontrol of Neural Stimulation to Enable Paraplegics to Walk
Naturally Physical Disabilities"”
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Northeastern University, for the project, "Exploiting the Potent
Antimicrobial Secretions of Termites for Therapeutic Use in
Controlling Human Gastrointestinal Infections"”

Total

75,000

776,303
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Pfeiffer University, for the renewal project entitled "The
Milton Rose Research Fellows Program"

Johns Hopkins University, for the program entitled "Pfeiffer
Scholars in Pharmacology and Molecular Sciences®

Stanford Medical School, for application to the cost of the
nclinical and Procedural Skills Part-Task Suite” in
the new Learning and Knowledge Center.

Stanford University, for the program entitled "Medical
Student Scholars Program and Pfeiffer Distinguished
Visiting Professorship"”

Harvard Medical School, for the project, "Pfeiffer Minority
Students Research Career, Program"

California Institute of Technology, for the project, "Neuro-
surgical Recording of Emotional Responses in the Human Brain”
Total

150,000

50,000

300,000

75,000

60,000

66,000

701,000




