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fom 990-PF

.
Department of the Treasury
Intemal Revenue Service

TS 600 ATTAUHKA

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

figr calendar year 2010, or tax year beginning , and ending
G Check all that apply |:| Inttial return D Initial return of a former public chanty [:] Final return
Amended return Address change Name change
Name of foundation ) A Employer identification number
LEMBERG FOUNDATION INC. 13-6082064
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite |B Telephone number
430 PARK AVENUE 05 (212) 682-9595
City or town, state, and ZIP code C if exemption application 1s pending, check here | 4 D
NEW YORK, NY 10022 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the85% test, [ |
[:, Section 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method Cash L1 Accrual under section 507(b)(1)(A), check here »[ ]
(from Part I, col. (c), ine 16) (1 other (specity) F if the foundation 1s in a 60-month termination
>3 39,014,515 .|(Parti, column (d) must be on cash basis,) under section 507(b)(1)(B), check here  »>[_]
[ § | Analysis of Revenue and Expenses (d) Disbursements
PArt L] ol tetams nesomrs By 0 oo | USRS | N nmment | ARSI s
1 Contnbutions, gifts, grants, etc , recerved 403,825. N/A
2 Check P> |:] i the foundation 1s not required to attach Sch B
3 Casmmvestments® and temeorary
4 Dwidends and interest from securities 578,844. 578,844. Statement 1
5a Gross rents 386,926. 386,926. Statement 2
D Net rental income or (loss) 258 ’ 610. Statement 3
® 62 Net gain or (loss) from sale of assets not on line 10 7 0 5 7 7 6 1 . . }%paiﬁvﬁﬁlgf{
3 b Gross sales pnce for all 677 , 629. TN § U husde?
assets on line 6a +
% 7 Capital gain net income (from Part IV, ine 2) 705 7 761. {293
T 8 Net short-term capital gamn @ JINIA 1 7284
g Income modifications -
102 ong alowances ORDEN_ LT
Sl 1 ,
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 471,142. <116,242.p> btatement 4
12 Total. Add lines 1 through 11 2,546,498, 1,555,289.
13 Compensation of officers, dlrectors, trustees, etc 0 . 0 - 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
2 16a Legal fees Stmt 5 421. 421. 0.
1 b Accounting fees Stmt 6 15,500. 15,500. 0.
S| ¢ Other professional fees Stmt 7 40. 40. 0.
$(17 Interest 167. 167. 0.
B(18 Taxes Stmt 8 173,845. 0. 0.
-‘g 19 Depreciation and depletion 9,797. 9,797.
g '_E 20 Occupancy
E : 21 Travel, conferences, and meetings
S 22 Pnnting and publications
= o(23 Other expenses stmt 9 117,426. 117,426. 0.
g "E 24 Total operating and administrative
E 2 expenses. Add lings 13 through 23 317,196. 143,351. 0.
= Oles Contributions, gifts, grants paid 1,911,065. 1,911,065,
o 26 Total expenses and dishursements.
=) Add lines 24 and 25 2,228,261. 143,351. 1,911,065.
0~ 27 Subtract line 26 from hine 12
g @ Excess of revenue over expenses and disbursements 3 1 8 7 2 3 7.
b Net investment ingome (f negatwve, enter -0-) 1,411,938.
¢ Adjusted net income (f negative, enter -0-) N/A
023501 . LHA For Paperwork Reduction Act Notice, see the Instructions. Form 990-PF (2010) '3
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 2
‘Part i Balance Sheets mﬁmﬂﬁﬂﬂmﬂﬁﬁﬁm Beginning of year End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts receivable P

77,430.

105,311.

105,311.

591,915.

591,915.

Less allowance for doubtful accounts P>

Pledges recervable P

Less allowance for doubtful accounts ™

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations

11
12
13
14
15

16

b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 11

586,601.

534,564.

17,607,279.

Investments - land, bulldings, and equipment: basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P>

Less accumulated depreciation »

Other assets (describe P> Statement 12,

10,615,369.

11,345,599.

20,710,010.

Total assets (to be completed by all filers)

11,279,400.

12,577,389.

39,014,515.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe B> Statement 13)

20,248.

1,000,000.

Total liabilities (add lines 17 through 22)

20,248.

1,000,000.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

492,678.

492,678.

0.

0.

10,766,474.

11,084,711.

11,259,152,

11,577,389.

11,279,400.

12,577,389.

Analysis of Changes in Net Assets or Fund Balances

1

Wb WwWN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year’s return)
Enter amount from Part |, line 27a

Other increases not included 1n line 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

11,259,152,

318,237.

0.

11,577,389.

0.

oD [ | | [N [—=

11,577,389.

023511

12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 3
LPart W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},"_m,;"l" acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

ia

b See Attached Statement

c

d

e

(e) Gross sales prce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 677,629. 98,301. 705,761.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
, () Adjusted basts (k) Excess of col 1) col. (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 overcol (), if any Losses (from col (h))

a

b

c

d

e 705,761.

It gan, also enter in Part |, line 7
2 Capital gan net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 705,761.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L ves No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1

Enter the appropriate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) ()
Calendar ygaars(eo?cteggge);agggmmng In) Adjusted qualifying distributions Net value of nencharitable-use assets (col (Db')s E,’.'S.‘(‘,‘e'%"b’yaﬂgl (c)
2009 2,155,634, 34,205,096, .063021
2008 2,819,179, 34,542,507. .081615
2007 2,833,064, 42,860,267. .066100
2006 2,641,430. 39,735,879. .066475
2005 1,995,127. 36,725,399. .054326
2 Total of line 1, column (d) .331537
3 Average distnbution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .066307
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line § 37,218,573.
5 Multiply ine 4 by line 3 2,467,852,
6 Enter 1% of net investment income (1% of Part |, line 27b) 14,119,
7 Addlines 5and 6 2,481,971.
8 Enter qualifying distnbutions from Part X1l hine 4 1,911,065.

If ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part V! instructions

023521 12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 4
LPart Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> El and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see Instructions)
- b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1 28,239.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
28,239.
0.
28,239.

W& W IN

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 35,497.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 10,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hnes 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid X > 17,258.
Enter the amount of ine 10 to be_Credited to 2011 estimated tax P> 17,258 .|Retunded > | 11 0.
l Part Vil-A. | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did It participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is “Yes" to 1a or 1b, attach a detalled descrption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year
{1) Onthe foundation P § 0. (2) ontoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X

45,497.

O |00 |~

-
o

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 2 | X
b If “Yes," has it filed a tax return on Form 990-T for this year? a | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther
® By language (n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? § | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 1| X

If "Yes," complete Part Il, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
NY

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attornay General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gb | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j}(5) for calendar
year 2010 or the taxable year beginning in 2010 (see Instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? if *ves,* attach a scheduls listing their names and addresses 10 X

Form 990-PF (2010)

023631
12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 5
|.Part Vil-A | Statements Regarding Activities (contnued)

11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){(13)? If “Yes,” attach schedule (see mstructions) 11 X

412 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 . . 12 X

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 x -
Website address » N/A

14 Thebooks areincare of » JOHN USDAN Telephone no.»212-682-9595
Locatedat > 430 PARK AVENUE #505, NEW YORK, NY z7IP+4 »10022

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF In lieu of Form 1041 - Check here >
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securittes, or other financial account in a foreign country? . 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If *Yes," enter the name of
the foreign country P

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l____l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? {:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? :] Yes @ No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a pertod after

termination of government service, if terminating within 90 days ) D Yes Eﬂ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here »[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and 6e, Part XII1) for tax year(s) beginning

before 2010? l:] Yes No
If "Yes " list the years P> , , ,

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , . '
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise at any time
during the year? [ ves No

b If *Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A 3h
4a Did the foundation nvest during the year any amount in a manner that would jeopardize Its charttable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 6
Lgart Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

i
; - 5a Dunng the.year did the foundation pay or incur any amount to
‘ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
| (2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indrectly,
. any voter registration dnve? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? I:, Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? :l Yes No
| b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and ContFactors ’

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c) Compensation eﬁnp g;‘g‘g::ﬁgnslatgs (e) Ex ent?‘e
(a) Name and address hours 35‘3’33,’5ﬂ°"° ed (2:"&‘38'})‘. and oefere ac:ﬁﬂ)wahgeser
JOHN USDAN PRESIDENT
430 PARK AVENUE #505
NEW YORK, NY 10022 0.00 0. 0. 0.
ADAM USDAN VICE PRESIDENT & TREASURER
430 PARK AVENUE #505
NEW YORK, NY 10022 0.00 0. 0. 0.
ESME USDAN SECRETARY
430 PARK AVENUE #505
NEW YORK, NY 10022 0.00 0. 0. 0.
‘ DALE LEWIS DIRECTOR
430 PARK AVENUE #505
‘ NEW YORK, NY 10022 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average dd) Conmuunensto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week (c) Compensation D Seitre account, other
devoted to position p allowances
NONE
Total number of other employees paid over $50,000 | - | 0

Form 990-PF (2010)

023551
12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 » 0.

023561
12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 8
Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
-a Average monthly fair market value of secunties 1a 17,917,915.

b Average of monthly cash balances 1b 157,428.

¢ Fair market value of all other assets 1¢ 19,710,010.

d Total (add lines 1a, b, and c) 1d 37,785,353.

e Reduction claimed for blockage or other factors reported on lines 1a and

ic (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 37,785,353.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 566,780.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 37,218,573,
6__ Minimum investment return. Enter 5% of line 5 6 1,860,929.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> [j and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 1,860,929.
2a Tax on investment income for 2010 from Part VI, line 5 . 2a 28,239,

b Income tax for 2010 (This does not include the tax from Part VI ) 2b 97,448.

¢ Add lines 2a and 2b 2¢ 125,687.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 1,735,242.
4  Recoveries of amounts treated as qualifying distributions 4 0.
§ Add lines 3 and 4 5 1,735,242.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted_Subtract line 6 from ling 5 Enter here and on Part X1, line 1 7 1,735,242,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,911,065,

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chartable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitabiity test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xl line 4 4 1,911,065.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part [, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 1,911,065.

Note. The amount on line 6 wiil be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-PF (2010)

LEMBERG FOUNDATION INC.

13-6082064  Page9

"Part XHil | ‘'Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010,
a Enter amount for 2009 only
b Total for prior years
3 Excess distnibutions carryover, if any, to 2010
aFrom 2005 197,907.

(a)
Corpus

Years prior to 2009

(b)

(c)
2009

(d)
2010

1,

735,242.

b From 2006 761,395.

¢ From 2007 725,283.

d From 2008 1,216,914.

& From 2009 558,912.

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
PartXil,inea ™$ 1,911,065.

3,460,411.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2010 distnibutable amount

€ Remaining amount distributed out of corpus

§ Excess distnbutions carryover applied to 2010
(If an amount appears tn column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractine 5
b Prior years' undistributed income Subtract
line 4b from fine 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed Income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnbuted income for 2010 Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on fine 5 or ne 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

a Excess from 2006 761,395,

0‘

1,

735,242.

175,823.

o.

0.

3,636,234.

0.

197,907.

3,438,327.

b Excess from 2007 725,283.

¢ Excess from 2008 1,216,914.

d Excess from 2009 558,912.

e Excess from 2010 175,823.

023581
12-07-10

14220525 130169 LFINCFOND
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064 Page 10
{ Part XIV [ Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling »
« b Check box to indicate whether the foundation I1s a private operating foundation descnbed in section l:] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

Investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnbutions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, orc for the
alternative test relted upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mintmum Investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment tncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross Investment income

[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

JOHN USDAN, (212) 682-9595
430 PARK AVENUE #505, NEW YORK, NY 10022

b The form in which applications should be submitted and information and matenals they should include
LETTER

¢ Any submission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NO

023601 12-07-10
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Form 990-PF (2010) LEMBERG FOUNDATION INC.

13-6082064  Pagem

LPart XV | .Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient i1s an individual,
show any relationship to Fo;lrtldatlc;n Purposg %f%rant or Amount
) any foundation manager status o contribution
Name and address (home or business) or substantial contnbutor recipient
2 Paid dunng the year
[EDUCATIONAL , SCIENTIFIC
AND GENERAL PURPOSES
FOR WHICH DONEE
DRGANIZATION WAS
[ESTABLISHED.
ALL CONTRIBUTIONS ARE
FOR
CHARITABLE  RELIGIOUS
SCHEDULE ATTACHED NONE rz'rc.
Total » 3a|1,911,065.
b Approved for future payment
None
Total » 3 0.

023611 12-07-10

14220525 130169 LFINCFOND
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
. (a) (b) £ (d) Related or exempt
Business :
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and Interest from securities 14 578,844.
5 Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property 16 258,610.
6 Net rental income or (loss) from personal

property
7 Other nvestment income 531120 616,108.] 16 <144,966.p
8 Gain or (loss) from sales of assets other

than inventory 18 705,761.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 616,108. 1,398,249. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 2,014,357.

(See worksheet In ine 13 instructions to venfy calculations )

Part XVi-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
ogsept Form 990-PF (2010}
12
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Form 990-PF (2010) LEMBERG FOUNDATION INC. 13-6082064  Ppage13

Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
= the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organtzations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Otherassets . 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solictations 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . [ ves No
b If"Yes," complete the following schedule
‘ (a) Name of organization (b) Type of organization (c) Descniption of relationship
| N/A
|
|
Under en’az of penury, | declare that | have examined this retum, including accompanying sch §"and statements, and to the best of my knowledge and belief, 1t is true, comrect,
. and cople] pafapftion of preparer (other than taxpayer or fiduciary) s based on all info n of yahich preparer has any knowledge
Sign | .
Here | SN PRESIDENT
} Tgnat?e of officer or trustee / oae)l , ' Title
In Date Check [ ] f |PTIN

25/11| sei-employed | POD 3¢ 58S

ipe preparer's name Prepater's signatur

Paid \}Q Rt N M TGAS—

L”
Preparer o™ EA 2-
Use Only | Frm's name ™ PERETZ, RESNICK, MITGANG WAARCUS LLP |rmsen > 127 Ho283R)

Firm’s address » 303 SOUTH BROADWAY Phoneno (914) 332-5393
TARRYTOWN, NY 10591

Form 990-PF (2010)

023622
12-29-10
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Schedule B Schedule of Contributors

{Form 990, 990-EZ, OMB No 1545-0047
or 990-PF) P> Attach to Form 880, 980-EZ, or 990-PF. 2 01 0

Departrrient of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number

LEMBERG FOUNDATION INC. 13-6082064

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ |___| 501(c)( ) (enter number) organization
|:] 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
[:I 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chartable trust treated as a private foundation

[:] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 990, Part VIiI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and |l

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contributor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

[:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnibutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recetved nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. | 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer *No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Schedute B (Form 990, 990-EZ, or 980-PF) (2010)

Page 1 of 1 of Part |

Name of organization

LEMBERG FOUNDATION INC.

Employer identification number

13-6082064

‘Partf  Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1 | SUZANNE L. USDAN CLAT

430 PARK AVENUE SUITE 505

$ 403,825.

NEW YORK,

NY 10022

Person
Payroll ]
Noncash [ ]

(Complete Part |l if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [:]
Payroll |:]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person I:]
Payroll ]
Noncash [ |

(Complete Part Il if there
18 a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person E]
Payroll E
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:]
Payroll :I
Noncash [ |

(Complete Part Il If there
Is a noncash contribution.)

023452 12-23-10

14220525 130169 LFINCFOND
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

of of Part Ii

Name of organization

LEMBERG FOUNDATION INC.

Employer identification number

13-6082064
Part ¥ Noncash Property (see instructions)
@ {c)
No. (b) C
: (d)
from Description of noncash prope: iV FMV (or estimate) i
Part| P property given (see instructions) Date received
(a) ©
No. (b) © (d)
L. . FMV (or estimate)
from Description of noncash e i
Pt p property given (see instructions) Date received
(a
No. (c)
from . (b) . FMV (or estimate) d )
Description of noncash property given . . Date received
Part | (see instructions)
(a)
No. (b) (c) @
FMV i
from Description of noncash property given M ( or estlrflate) Date received
Part! (see instructions)
(a)
No. (b) (c) (d)
- . FMV (or estimate)
from D i
Pl escription of noncash property given (see instructions) Date received
(a)
No. ()
P . (b) . FMV (or estimate) d .
rom Description of noncash property given . . Date received
Part | (see instructions)
$

023453 12-23-10

14220525 130169 LFINCFOND 2010.03000

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part ll
Name of organization Employer identification number

LEMBERG FOUNDATION INC. 13-6082064
Part [ Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part Ill, enter the total of exclusively religious, charitable, etc., contributions of
$1,000 or less for the year. (Enter this information once. See Instructions.) P> $

(a) No.
lf’?rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|f>'°r':"| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
17
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LEMBERG FOUNDATION INC.

Continuation for 990-PF, Part IV

13-6082064

Page 1

of 1

[—Pﬁaﬂ’f Wi Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estats, (DL"_'O};'\L'] ?gr?auslged (? Date acquired| (d) Date sold

. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a ABERDARE VENTURES LP
b BRIGHTFIELD PARTNERS LP
¢ ALKEON GROWTH LP
d ALKEON ASIA GROWTH LP
e QB PARTNERS LP
f PEPSIC0O-3000 SHARES P 07/15/81(12/02/10
g PEPSIC0O-5000 SHARES P 07/15/81[03/01/10
h AMBASE CORP-1000 SHARES P 02/17/87/09/07/10
. AMBASE CORP-1000 SHARES P 02/23/87/09/07/10
| ABERDARE LP-INV
k IRONWOOD PHARMA-17,359 P 08/26/10[09/14/10
i ORACLE PARTNERS LP P
m
n
0

@eossabsres | 0spcstonalowed | (@) ostaraer s St

a 17.
b 170,828.
¢ 18,913.
d 27,181.
e 14,559.
f 195,602. 5,282. 190,320.
q 314,544. 8,804. 305,740.
h 143. 21,375. <21,232.>
I 143. 22,915. <22,772.>
, <106,836.>
k 167,197. 39,925. 127,272.
I 1,771.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses (fromcol (h)) "

Gains (excess of col (h) gain over col. (k),

() FMV as of 12/31/69 A ey e ey, ot o ss han 0
a 17.
b 170,828.
c 18,913.
d 27,181.
e 14,559.
f 190,320.
g 305,740.
h <21,232.>
| <22,772.>
| <106,836.>
K 127,272.
. 1,771.
m
n
0
2 Capital gain net income or {net capital loss) { :; ﬂg‘:gflgﬁtgr"%_'-piﬁ %';,It ||'"},°nz 7 2 705,761.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter n Part |, line 8, column (c)

If (loss), enter -0-"1n Part I, line 8 3 N/A
AR

18
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LEMBERG FOUNDATION INC. 13-6082064
Form 990-PF Dividends and Interest from Securities Statement 1
Capital Gains Column (A)
Source Gross Amount Dividends Amount
ABERDARE VENTURES 1. 0. 1.
ALKEON ASIA GROWTH PARTNERS 11,128. 0. 11,128.
ALKEON GROWTH PARTNERS 3,785. 0. 3,785.
BRIGHTFIELD PARTNERS 926. 0. 926.
DOMINICK & DOMINICK 505,001. 0. 505,001.
ORACLE PARTNERS 9,209. 0. 9,209.
QB PARTNERS LP 308. 0. 308.
RCG LONG VIEW DEBT IV FUND 47,426. 0. 47,426.
TWO NUTS LP 1,060. 0. 1,060.
Total to Fm 990-PF, Part I, 1ln 4 578,844. 0. 578,844.
Form 990-PF Rental Income Statement 2
Activity Gross
Kind and Location of Property Number Rental Income
CO-0OP 478 WEST BWAY 1001 80,570.
BLDG-BELL BLVD 1-QUEENS 1002 306,356.
Total to Form 990-PF, Part I, line 5a 386,926.
Form 990-PF Rental Expenses Statement 3
Activity
Description Number Amount Total
MANAGEMENT FEES 3,223.
INSURANCE 84.
ACCOUNTING 500.
DEPRECIATION 8,692.
AMORTIZATION 0.
MAINTENANCE EXPENSES 15,550.
LEGAL FEES 0.
- SubTotal - 1001 28,049,
MANAGEMENT FEES 12,254.
REAL ESTATE TAX 68,920.
INSURANCE 3,428.
LEGAL FEES 421.
19 Statement(s) 1, 2, 3
14220525 130169 LFINCFOND 2010.03000 LEMBERG FOUNDATION INC. LFINCFO1



LEMBERG FOUNDATION INC.

PROFESSIONAL FEES
ACCOUNTING
MAINTENANCE & REPAIRS
AMORTIZATION

OTHER EXPENSES
DEPRECIATION

LICENSE & PERMITS

Total rental expenses

— SubTotal -

100

Net rental Income to Form 990-PF, Part I, 1li

2

ne 5b

13-6082064
40.
2,000.
2,364.
8,750.
985.
1,105.
O.

100,267.

128,316.

258,610.

Form 990-PF

Other Income

Statement 4

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
K-1 NOD BROOK LLC 55,441. 28,724.
K-1 48-01 QUEENS BLVD LLC 69,580. 0.
K-1 48-11 QUEENS BLVD LIC 69,587. 0.
K-1 TWO NUTS LP 217,776. 0.
K-1 MERCIFUL SPRING LLC 203,724. 0.
K-1 ABERDARE VENTURES <763.> <763.>
K-1 BRIGHTFIELD PARTNERS <7,548.> <7,548.>
K-1 ORACLE PARTNERS <47,999.> <47,999.>
RCG LONGVIEW DEBT IV FUND <32,370.> <32,370.>
ALEKON GROWTH PARTNERS <17,826.> <17,826.>
ALEKON ASIA GROWTH PARTNERS <33,042.> <33,042.>
QB PARTNERS LP <792.> <792.>
KKR CHINA GROWTH LP <4,626.> <4,626.>
Total to Form 990-PF, Part I, line 11 471,142. <116,242.>
Form 990-PF Legal Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL FEES 0. 0. 0.
LEGAL FEES 421. 421. 0.
To Fm 990-PF, Pg 1, 1ln 16a 421. 421. 0.
20 Statement(s) 3, 4, 5

14220525 130169 LFINCFOND
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LEMBERG FOUNDATION INC.

13-6082064

Form 990-PF

Accounting Fees

Statement 6

Description

ACCOUNTING
ACCOUNTING
ACCOUNTING

To Form 990-PF, Pg 1, 1ln 16b

(a) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
13,000. 13,000. 0.
500. 500. 0.
2,000. 2,000. 0.
15,500. 15,500. 0.

Form 990-PF

Other Professional Fees

Statement 7

(a) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PROFESSIONAL FEES 40. 40. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 40. 40. 0.
Form 990-PF Taxes Statement 8
(a) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL INCOME TAX-F-990PF 15,000. 0. 0.
FEDERAL INCOME TAX-F- 110,000. 0. 0.
NYS TAXES 45,000. 0. 0.
CT TAXES 3,845. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 173,845. 0. 0.

14220525 130169 LFINCFOND

2010.03000 LEMBERG FOUNDATION INC.
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Statement(s) 6, 7, 8
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LEMBERG FOUNDATION INC.

13-6082064

Form 990-PF

Other Expenses

Statement 9

(a) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
BANK CHARGES 740. 0.
FILING FEES 750. 0.
MISCELLANEOUS EXPENSES 378. 0.
MANAGEMENT FEES 3,223. 0.
INSURANCE 84. 0.
MAINTENANCE EXPENSES 15,550. 0.
MANAGEMENT FEES 12,254. 0.
REAL ESTATE TAX 68,920. 0.
INSURANCE 3,428. 0.
MAINTENANCE & REPAIRS 2,364. 0.
OTHER EXPENSES 985. 0.
LICENSE & PERMITS 0. 0.
Amortization 8,750. 0.
To Form 990-PF, Pg 1, 1ln 23 117,426. 117,426. 0.
Footnotes Statement 10
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LEMBERG FOUNDATION INC. 13-6082064

CONTRIBUTIONS SCHEDULE

AMERICAN ISRAEL CULTURAL FOUNDATION 1,800.
APPLESEED FOUNDATION 5,000.
BUSINESS COUNCIL FOR PEACE 1,000.
BENNIGTON COLLEGE 10,000.
COLUMBIA UNIVERSITY 3,000.
BROOKLYN CHILDREN'S MUSEUM 4,000,
BRONX HOUSE INC. 50,000.
CASA 2,500.
CITY ARTS 1,000.
COOPER HEWITT NATIONAL DESIGN MUSEUM 245,000.
CENTER FOR MUSIC BY PEOPLE WITH DISAB. 500.
CGIC 500.
ETHICAL CULTURE FIELDSTEIN SCHOOL 58,500.
FOUNTAIN HOUSE 1,780.
FIND YOUR VOICE 2,500.
FILM FORUM 2,500.
FOOD ALLERGY INSTITUTE 20,000.
HIGH FIVE 1,500.
HENRY STREET SETTLEMENT 500.
JBI INTERNATIONAL 2,500.
JEWISH BOARD FOR FAMILY & CHILDREN SERVICES 20,000.
LEARNING SPRING FOUNDATION CENTER 30,950.
LINCLN CENTER INSTITUTE/THEATRE 53,000.
LEAP 1,000.
LAWYERS FOR CHILDREN INC 2,500.
LEARNING THRU MUSIC 1,000.
MANHATTAN SCHOOL OF MUSIC 2,500.
NEW YORK BOTANICAL GARDEN 25,000.
ORCHESTRA OF ST. LUKES 5,000.
PARK AVENUE SYNAGOGUE 16,535.
PUBLIC THEATRE 5,000.
PUBLIC ART FUND 3,000,
READING REFORM FOUNDATION OF NY 1,500.
SAMUEL LEMBERG SCHOLERSHIP LOAN FUND 55,000.
ST. JOHN'S UNIVERSITY 5,000.
SOUTHERN INSTITUTE 5,000.
SYMPHONY SPACE 6,000.
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LEMBERG FOUNDATION INC. 13-6082064
. .SCARSDALE ADULT SCHOOL 2,000.
. THE SCHOOL FOR CHILDREN WITH HIDDEN 10,000.
THE TOWN HALL 2,500.

THEATRE BREAKING THRU BARRIERS 3,000.

USDAN CENTER FOR CREATIVE & PERFORMING ARTS 25,000.
UNIVERSITY OF ROCHESTER 10,000.

WESLEYN UNIVERSITY 1,000,000.
WNET-THIRTEEN ORG. 35,000.

UJA FEDERATION 75,000.

YALE UNIVERSITY 29,000.

92ND STREET Y 57,500.

TOTAL CONTRIBUTION PAID 1,911,065.

24 Statement(s) 10
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LEMBERG FOUNDATION INC.

13-6082064

Form 990-PF Corporate Stock

Statement 11

Description

NORFLK SOUTHERN-10,773
AMBASE-

PEPSICO-258,240

PINACLE BANK OF ALABAMA-4,000
IRONWOOD PHARM-2,000

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
52,763. 676,760.
0. 0.
454,711. 16,870,819.
20,750. 39,000.
6,340. 20,700.
534,564. 17,607,279.

Form 990-PF Other Assets

Statement 12

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
INVESTMENT -TRELLUS OFFSHORE FUND 77,681. 77,681. 352,491.
INVESTMENT-NOD BROOK LLC 296,024. 550,120. 700,362.
INVESTMENT IN 48-01 QUEENS BLVD
LLC 44,332. 62,659. 329,984.
INVESTMENT -48-11 QUEENS BLVD LLC 44,332, 62,664. 329,984.
INVESTMENT -TWO NUTS LP <442,830.> <406,877.> 1,275,000.
INVESTMENT -MERCIFUL SPRINGS LILC <601,065.> <637,341.> 926,100.
INVESTMENT -ABERDARE VENTURES LP 160,160. 0. 0.
INVESTMENT —-BRIGHTFIELD PARTNERS
LP 865,315. 829,521. 934,858.
INVESTMENT -BELL BLVD # 1 220,664. 226,753. 1,273,387,
INVESTMENT-478 W. B’'WY CO-OP 256,447. 250,844. 416,745.
INVESTMENT~-QUASAR OFFSHORE FUND 604,287. 604,287. 1,623,552.
INVESTMENT-TONTINE OFFSHORE FUND 1,563,026. 1,563,026. 554,857,
INVESTMENT-ORACLE PARTNERS LP 1,969,160. 1,732,141. 2,041,980.
INVESTMENT-TRELLUS SMALL CAP
OFFSHORE FUND 3,757,429. 3,757,429. 7,169,679.
INVESTMENT-CITI RENAISSANCE FUND 32. 32. 32.
INVESTMENT-RCG LONG VEIW DEBT
FUND LP 307,855. 436,552. 359,332.
INVESTMENT-HIGH VIEW POINT
OFFSHORE LTD 500,000. 500,000. 548,762.
INVESTMENT-ALKEON GROWTH PARTNERS
LP 497,528. 502,400. 560,026.
INVESTMENT-ALKEON ASIA GROWTH
PARTNERS 494,992. 500,259. 563,179.
INVESTMENT-KKR CHINA GROWTH FUND
LP 0. 219,374. 224,000.
INVESTMENT-QB PARTNERS LP 0. 514,075. 525,700.
To Form 990-PF, Part II, line 15 10,615,369. 11,345,599. 20,710,010.
25 Statement(s) 11, 12
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LEMBERG FOUNDATION INC. 13-6082064

Form 990-PF Other Liabilities Statement 13
Description BOY Amount EOY Amount
DUE TO BROKER 20,248. 0.
DUE TO/FROM TRELLUS 0. 1,000,000.
Total to Form 990-PF, Part II, line 22 20,248. 1,000,000.
26 Statement(s) 13
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Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 15451709
Depan t of the Ti

Intema:n;:vec:lueeSerr\!/‘lacseury P File a separate application for each return.

L4 If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . >

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part [l (on page 2 of thls form).

Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part [ or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

tPart{ | Automatic 3-Month Extension of Time. Only submtt onginal (no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6:-month extension - check this box and complete
Partlonly .. . > D

All other corporations (i ncludlng 1 120 C filers), partnershlps, REM/Cs, and trusts must use Fonn 7004 to request an extension of t/me
to file income tax returns.

Type or Name of exempt organization Employer identification number
print
- LEMBERG FOUNDATION INC. 13-6082064

ile by the

due date far | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyor | 430 PARK AVENUE, No. 505

return See
mstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see Instructions.

NEW YORK, NY 10022

Enter the Return code for the retum that this application is for (flle a separate application for each return) L .
Application Return ] Application Return
Is For Code |ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
JOHN USDAN
® Thebooks are inthecareof » 430 PARK AVENUE #505 - NEW YORK, NY 10022
Telephone No. B> 212-682-9595 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | i > [:I
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> D . I it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
August 15, 2011 , to file the exernpt organization return for the organization named above. The extension

1s for the organization's return for:
4 calendaryear 2010 or
» [ tax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: |:] Inttial return D Final return
Change In accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a | § 25 ,497.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credt. 3b| $ 15 ’ 497.
¢ Balance due. Subtract iine 3b from line 3a include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 10 ’ 000.
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11
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