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990 P F Return of Private Foundation OMB No 1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 0
,- Intemal Revenue Serwce Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

For calendar year 2010, or tax year beginning , 2010, and ending 20

G Check all that apply || Initial return
Amended return

l Initial return of a former public charity

[_] Final return

l:l Address change ﬁ Name change

Name of foundation
THE ACHELIS FOUNDATION
C\0 MORRIS & MCVEIGH

A Employer identification number

13-6022018

Number and street (or P O box number f mail is not delivered to street address) Room/suite

767 THIRD AVENUE

B Telephone number (see page 10 of the instructions)

(212) 644-0322

City or town, state, and ZIP code

NEW YORK, NY 10017

H_Check type of organization w Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

C If exemption application 1s »
pending, checkhere -« « . . . . .
D 1. Foreign organezations, check hers . »

2 Foreign organizations meeting the
85% test, check here and attach D
COMPUIAON « = o o = v & & & >

E |f private foundation status was terminated
I Fair market value of all assets atend [J Accounting method ] Cash I Accrual under section 507(b)(1)(A), check here . P>
of year (from Part ”r col (C), line Other (SPeme) R _%QQI_ELI_E_D_ _C_A_.S_H_ _____ F If the foundation s in a 60-month termnation
16) > $ 37,602,002. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , > |
Analysis of Revenue and Expenses (The R d . {d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e"pgggﬁz per income income purposes

column (a) (see page 11 of the instructions) )

{cash basis only)

Grossrents , . .. ... ..........

1  Contributions, gifts, grants, etc, recetved (attach schedule) . L 3 + 4 i
2 Check [ X] e foundation s notrequredto |77 T T T T E Ry o ;
3 Interest on savings and temporary cash nvestments 2 4 884 2 ’ 488. i
4 Dividends and interest from securities , , . ., 383,835, 588,053,

5

Net rental income or (loss)

a
b
Gg Net gain or (loss) from sale of assets not on line 10

assets on line 6a

Gross sales pnce for all 9,278,350 . %=

Revenue

7 Capital gain net income (from Part IV, line 2) . S
8 Net short-ter pitalgain /e~ . . . L . .
9 Incom!e modlrf%:%ogé-gai VEU c ek
10 a Gross gales|less Tetims (@)
andall| r}c&s = L5
b Less Goxtoromitye 1 52011 1O D
¢ Gross proEfL (loss) (attach schedulfl) b e
11 Other |ncomt‘a_8att§d35dﬁduli)JT_ L 469,527
_ Total. Jadd e Fthiduana W L A 1,707,085, 1,987,452,
13 Compensation of officers, directors, trustees, etc . 56,000 2,800,
= 14 Other employee salares and wages . . . . . 16,691, 1,669
—
3 2(15 Pension plans, employee benefits . . . , . . 16,513, 1,651.
© E_ 16a Legal fees (attach schedule) , _ . . . ..
w1 | b Accounting fees (attach schedule)?TCH 4 56,5704 28,286,
> 9 ¢ Other professional fees (attach schedule) . * . 152,347, 152,347,
S E[17 interest. ATTACHMENT. 6 . . . .. 16,498 4
§ 18 Taxes (attach schedule) (see page 14 of the mstructuonsT i 32,057, 38,963.
a E 19 Depreciation (attach schedule) and depletion , EE T IR E D
= 2J20 Occupancy . ................ 16,666, 1,667, 14,999,
E ©|21 Travel, conferences, and meetings . . . . . . 5,025, 251. 4,774.
€3 5|22 Printing and pubhications , . . . ... ... 1,230, 62. 1,168.
w g’ 23 Other expenses (attach schedule) ATCH 8 7,859 166,385 7,324.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . ... ... 360,958, 410,579, 0. 139, 633.
Olss Contributions, gifts, grantspaid . . . . . . . 1,400,600 ~xsp . Reons i - 3 TErT 1,400,600.
_126 _Total expenses and disbursements. Add lines 24 and 25 1,761, 5;’8' 410,579.

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements _

-

ER T e

ST

0. 1,540,233.

6,873] 5.5 .

i

s .
“
v
{
H
!

OE1410 1 000 8BCO90 M261

b Net investment income (if negative, enter -0-) | - ST L. 1,57 S e :
¢_Adjusted net income (If negative, enter -0-). . | - - T 0 T -4 g0 TEITT - ST e R D
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 5 ysa ** ATCH 7 Form 990-PF (2010)
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« Form $90-PF (2010)

13-

6022018

< Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interestbeanng . . . . . ... .......... 65, 636. 84,707. 84,707.
¢ 2 Sawvings and temporary cash investments , . . ., . ... ... 4,611,474. 3,092,400. 3,092,400.
3  Accounts recevable®» ____ R A T
Less allowance for doubtful accounts » _ ___ ___
4 Pledges recewable »______ Cam
Less: allowance for doubtful accounts » _ _
§ Grantsrecewable | . ..., .. ......,......
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) B> _ _ _ _ _ __
Less. allowance for doubtful accounts » _ _ __ _____
w| 8 Inventoresforsaleoruse ... ... ...
g 9 Prepaid expenses and deferredcharges . , , . .. .. .. ..
<10 a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 9 6,149, 311. 7,283,908, 7,283,908.
¢ Investments - corporate bonds (attach schedule)_ATCH . 1 0 863,367. 845,854.
11 Investments - land, buildings, [ N - IS
and equipment basis Y _ _ . _ _ ________ P O A ) % st w5 2 e
Less accumulated depreciation B’
(attach schedule) " . _ o ________
12  Investments - mortgageloans _ . . ., . .. ... ......
13 Investments - other (attach schedule) _ _ _ . . ATCH 11 23,359,006. 26,295,133.
14 Land, buldings, and > D L T IS S
equpment basis * _ _ _____ ___ ________ A0 A USRS LIPS DS U - S TS S
Less accumulated depreciation »
(attach schedule) % . _ _ o ____
15 Other assets (describe »______ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) . . . . . ... ..... 35,048,794. 37,602,002. 37,602,002.
17 Accounts payable and accrued expenses | . . . . .. T |
18 Grantspayable . . . ... ... ............ 8
2(19 Deferedrevenue . . ... ................. .
‘_E 20 Loans from officers, directors, trustees, and other disqualffied persons i
§ 21  Mortgages and other notes payable (attach schedule) | . _ .
=4[22 Other nabiiities (descrbe » _ _______ _____ )
23  Total liabilities (add lines 17 through22) . . . ... ... ..
Foundations that follow SFAS 117, check here PB(_’
and complete lines 24 through 26 and lines 30 and 31. :
§ 24 Unrestricted . . . . . . . . .. i e e e e . 35,048,794. 37,602, 002.
8|25 Temporaniyrestncted | 1. ... ... ... ..., ;
@|26 Permanentlyrestncted , . . . ... ... ..........
k- Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. p E]
o|27 Capital stock, trust principal, or current funds , , . . . , . . .
%’ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | |
2129  Retaned earnings, accumulated income, endowment, or other funds ,
E 30 Total net assets or fund balances (see page 17 of the
z nstructions) | . L 35,048,794. 37,602,002.1 -
31 Total liabilities and net assets/fund balances (see page 17 )

of the instructions)

35,048,794.

37,602,002, + o - FECS IR

BN Analysis of Changes in Net Assets or Fund Balances

1

Db WN

Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

1 35,048,794,
2 -54,473.
3 2,607, 681.
4 37,602, 002.
5

6 37,602,002.

JSA

0E1420 1 000

8BC090 M261

Form 990-PF (2010)
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Form 990-PF (2010) 13-6022018 Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g., real estate, gzgg 3(315’.?;% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) Sm (mo, day, yr) | (Mo-. day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(o) Gross sales prce 0 e ™ s expense of sle () s (0 s 9
a
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
WF MY asor 1251 0yt b (g Bt 0 o e
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -O- n Part I, fine 7 } 2 1,337, 916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O-inPartl,ine 8. . . . . . . . . .. i i it ittt it e ittt e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I—_—] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (b) () (d)
CalendarBy:as-e(;egxogeifimeng ) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col [()gs;t;lll‘:nudt;nbryat;l ©

2009 1,614,382, 32,332,435. 0.049931

2008 2,361,227. 38,598,987. 0.061173

2007 2,456,019. 44,614,957, 0.055049

2006 2,393,530. 41,280,481. 0.057982

2005 1,677,016. 38,417,932. 0.043652

2 Totalofine i, column(d) . . . . . . ..... . ... ... ... ... 2 0.267787
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been In existence flessthan5years . _ . .. . . . ... 3 0.053557

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 35,338,460.

5 Multiplylinedbylne3 L 5 1,892,622.

6 Enter 1% of net investment income (1% of Part,lne27b) . . . . . .. . .. .. ..... 6 15,769.

7 Add Iinessande .......................................... 7 1' 908,391.

8 Enter qualifying distributions from Part XIl, lined . ... ... ... ... ... 8 1,540,233.

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2010)
8BC090 M261 PAGE 7

JSA
OE1430 1 000
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Form 930-PF (2010) 13-6022018 Page 4
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the |nstruct|ons)
1a *Exempt operating foundations descnbed in section 4940(d)(2), check here | EI and enter "N/A"onlne 1 -“:'_ - i )
. Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here » [_] and enter 1% of Part 1, ne 270 . . | A e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of I

D bW iN

. 0 o8

7
8
9

10
11

1a

Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2 e a e e

2
3
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) _ ., . | 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- | 5

Credits/Payments

2010 estimated tax payments and 2009 overpayment credited to 2010, _ , [ 6a

Exempt foreign organizations-tax withheld atsource , _ ., . . ... ... .. 6b

Tax paid with application for extension of time to file (Form 8868) _ = = . . 6¢c

Backup withholding erroneouslywithheldd | . ., . . . . ... ....... 6d

Total credits and payments Add lines6athrough6d . . . . . . . & & v . o i v v v it o v i ot e e e

Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 is attached . . . . . . . 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed _ , . . . ... ... R

Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid _ , ., ., . .. ... > 1 2,739

Enter the amount of line 10 to be' Credited to 2011 estimated tax p 2,739. Refunded p

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it _3 Yes | No

1a X

participate or intervene In any political campaign?
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definiion)? | . . | . . . .. L i e i e e e i e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals

published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . 0 i i s s i e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundaton p$ (2) On foundation managers P> $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P> $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ . . . . ... .. .
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges _ , . . . . .. L. .
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? , ., . , ., .. e e e e e e e e
b if "Yes," has it filed a tax retumn on Form 990-T forthusyear? _ , . . . .. ... ... e e e e
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? , _ _ , . . e e e e e e e
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , ., ., ., . . ... ...... e e e e e e e e e
7 Dud the foundation have at least $5,000 in assets at any time during the year? Iif "Yes, " complete Part li, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P _N_Y A
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 9390-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . .. .. ... .. .....
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 IF Yes,"COMPIELE PArtXIV . . . . . o i v et et e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
Names and adoreSSeS . . . . . . . . . . i s e e e e e e, 10 X
Form 990-PF (2010)
JSa
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Form 980-PF (2010) 13-6022018 Page 5
Statements Regarding Activities (continued)
11 ‘At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . e h e e n e e 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, o v o e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_____ WWW.FDNCENTER.ORG/GRANTMAKER/ACHELIS-BODMAN
14 The books are in care of »_C_:\_C_) _T*_‘E_EQ‘_"SP{‘TI?E‘ _________________ Telephoneno b _ __ _ _ ?:1_2_:(_5‘33:9:_3‘3% ______
Locatedat »767 THIRD AVENUE zP+4p» 10017 .
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere - - « « « « « « « . . .
and enter the amount of tax-exempt interest received or accrued duningtheyear . . . . . . . . . . . v v . ... . p115

16 At any time during calendar year 2010, did the foundation have an nterest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter
the name of the foreign country b

a0 :] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? _ . . . . . . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disQUalfied PErSON? « & & v v v v e e e e e e e e e e e e e e e e e e e e e e e - Yes |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . - Yes (X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. .. . X |Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualifiedperson)?. . . . . ... ..... e e e e e e e e e ‘:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days). . . . . . e e e e e I:' Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? =+ « + + « .« . . .
Organizations relying on a current notice regarding disaster assistance check here. . . . ... .. . . > D

2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j}(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010?. . . . . . . .. . e e e e e e e D Yes No
If "Yes," list the years P
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the nstructions )
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the year? _ _ . _ . . . . e e e e .. [Jves X]no
b !f "Yes," did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010 ) . .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . . 4,a — X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that céuld jeopardize its X i
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20107 . 4b X

JSA

0E1450 1 000
8BC090 M261

Form 990-PF (2010)

PAGE 9




* Form 990-PF (2010) 13-6022018

114"|8:=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? e B Yes . No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? , , . ., .. .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in

section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ , , . . . D Yes No
(8) Prowvide for any purpose other than religious, chantable, scuen'tlfic, Iiterary, or educational

purposes, or for the prevention of cruelty to children or animals?_ _ _ _ , . . . . .. e, D Yes No

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere, . . . ., . ... ... ... >

c If the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, “ attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, . . . . ... ....... e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ | .
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transactlon’? ........

1

4
i
.o
| S P

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titie, and average St) Compensation
hours per week (if not pald enter
devoted to position

(d) Contnbutions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,

other allowances

56,000. 8,146.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (¢} Compensation

(e) Expense account,

other allowances

JSA
0E1460 1 000

8BC090 M261

Form 990-PF (2010)
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Form 990-PF (2010) 13-6022018

Page 7

IRl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ATTACHMENT 14 85,715.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . .. ... ... > NONE
ERINEY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NONE
2,
S
4 o 8
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

3 O
Total. Add lines 1through 3. . . . . . . . . . . . . . . o e e e e e e e |
Form 990-PF (2010)
JSA

OE 1465 1 000
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Form 990-PF (2010) 13-6022018

- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions )

1

o O o

5
6

F1i®{R Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

16,676,202.

4,338,003.

14,862,404.

35,876,609.

Acquisition indebtedness applicable to line 1 assets 0.
Subtracthne 2 from line 1d 3 35,876, 609.
Cash deemed held for charitable activities Enter 1 1/2 % of line 3 (for greater amount, see paée 250f

theinstructions) 4 538,149.
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lne4 | § 35,338,460.
Minimum investment return. Enter 5% oflne 5 _ _ . . . . . . . . . . L 6 1,766,923.

foundations and certain foreign organizations check here » [:l and do not complete this part.)

1 Minimum investmentreturnfrom Part X, Ine 6. . . . . . . . . . . vt ittt e e .. 1 1,766,923.
2a Tax on investment income for 2010 from Part VI, ine5 == 2a 31,537.1.5
b Income tax for 2010 (This does not include the tax from PartVI) | 2b A
c Add lines 2a and 2b ............................................. 2¢c 31’ 537 :
3 Distributable amount before adjustments Subtract line 2c fromlne 1 _ . . . . . . . ... ... . ... 3 1,735,386.
4 Recoveries of amounts treated as qualfying distnbutions . . . . . .. ... ... ... . . ... ... 4 25,000.
5 Add "ne53and4 .............................................. 5 1’760’386'
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . .. .. ... ... 6
7 Distributable amount as adjusted. Subtract ine 6 from lne 5 Enter here and on Part Xlil,
M@ 1 « = & 4 s s s o o 4 e o s o & 5 s 5 5 o « s o a 5 s 5 v o s o o s v s 3 4 4 m s a4 a2 s a s e 7 1,760, 386.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes- ED
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 . .. ... .. .. 1a 1,540,233.
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSBS L e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the :
a Sutabiity test (prior IRS approvalrequired) L, 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . ... ... ... ... . ..., 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIIl, line4 . . _ . 4 1,540,233.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthe instructions) _ . . . . .. ... ... ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromlined . ... ... ... ... .. 6 1,540,233.
Note: The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 13-6022018 Page 9
AP AR Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years PﬂOf to 2009 20_09 _ 2010
ne 7 e, e ] T S i 1, 760 386.

2 Undistnbuted income, if any, as of the end of 2010 :i_ o ) : !
a Enter amount for 2009o0nly , , . . ... .. e S ) z - i
b Total for pnoryears 20 08 20 07 20 06 LT - e o z B

3 Excess distributions carryover, if any, to 2010 | .5 - .- -7 A Y i
a From2005 ., . .. :
b From2006 , , ., ., . 426,840.
¢ From 2007 _ . ... 317,040.

d From2008 . . ... 441,246.[- -
e From2009 _ ., .. 2,033.
f Total of lines 3a throughe | , , , | . R

4 Qualifying distributions for 2010 from Part XII
lined. » $ 1,540,233.

a Applied to 2009, but not more thanline2a , , , | =

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) ,

d Applied to 2010 distributable amount |, , , . .
e Remaining amount distributed out of corpus  ,

5 BExcess distributions carryover appled to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5

b Prnor years' undistributed income. Subtract| *
linedbfromlne2b = .. .
c Enter the amount of prior years' undlstrlbuted i
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . .. ........

d Subtract lne 6c¢ from hne 6b Taxable
amount - see page 27 of the instructions

@ Undistributed income for 2009 Subtra.ct. I|ne ‘
4a from lne 2a Taxable amount - see page
27 ofthemnstructions . . . .. ........

f Undistnbuted income for 2010 Subtract lines | ,
4d and § from lne 1 This amount must be{:
distributed in 2011 A

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b){(1)}(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ... ... ...

8 bBxess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
nstructions) . . . . ... ... .. ... .

9 Excess distributions carryover to 2011
Subtract ines 7 and 8 fromline6a , , , _ . . . S 967,006.

10 Analysis of ine 9 R o ol . s i
a Excess from 2006 , ., . 206,687.] B g v T 5 .
b Excess from 2007 , , . 317,040.] " ST CLT - ‘
¢ Excess from 2008 . _ . 441,246 .. 7 & IR PR !
d Excess from 2009 , . . 2,033. = o Lo ( ; N
e Excess from 2010 ., . . A ; . 1 I R

Form 990-PF (2010)

JSA
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" Form 990-PF (2010) 13-6022018 Page 10
19 A\'A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a |If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of therung . =~~~ >
b Check box to indicate whether the foundation is a private operating foundation described in section | ] 4942(j)(3) or—[ J 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 (b) 2009 {c) 2008 {d) 2007

| or the mimimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIi, line 4 for each year listed

d  Amounts included in line 2¢ not
used directly for actve conduct
of exempt activities , . . . .

@ Quattying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d fromlme2¢c _ _ ., . .

3 Complete 3a, b, or c for the

alternative test relied upon

3 "Assets” altemative test - enter

(1) vaueofallassets . . .
(2) value of assets qualifyng
under section
49420)3)(BY). . . . .
b "Endowment® alternatve test-
enter 2/3 of mimimum invest-
ment retum shown in Part X
line 6 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
{interest, divdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyaltes) . ., .,

{2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
[(1206)11=) (1) R

(3) Largest amount of sup-
port from an exempt
organtzation

4) Gross investment income _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p l:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the Instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 15

b The form in which applications should be submitted and information and materials they should include

ATTACHMENT 16

¢ Any submission deadlines

THERE ARE NO SUBMISSION DEADLINES.

d Any restnictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
ATTACHMENT 17

01450 1 000 Form 990-PF (2010)
8BC090 M261 PAGE 14




Form 990-PF (2010) 13-6022018 Page 11
F1®4"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sﬁ’&pm lrselaanug‘n%mutgl' F:tuar;ld]:u;n Purpose of grant or Amount
Name and address (home or business) e conenag= | recipient contnbution
a Paid dunng the year
ATTACHMENT 18
10 7 P > 3a 1,400,600.
b Approved for future payment
R 7 O T T » 3b

Form 990-PF (2010)

JSA
0E 1491 1 000
8BC090 M261 PAGE 15




Form 990-PF (2010)

13-6022018

Page 12

EL{PALIF.Y Analysis of Income-Producing Activities

. Enter gross amounts unless otherwise indicated

1

»n & W N

- O W oN;m

- -

12
13

Program service revenue.

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Busmess code

{b)

Amount

{c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function incom
See page 28 of

e Instructions )

o a 06 o

f

g Fees and contracts from government agencies
Membership dues and assessments | _ | , ,
Interest on savings and temporary cash investments
Dividends and interest from secunties | |
Net rental income or (loss) from real estate.

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome _, , , . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , , .
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

) 2,488.

900001

14

i o ae;

g

16,113.

s

EE
s =T L

367,742,

900001

4,218.

18

846,997.

b ATTACHMENT 19

2,850.

466,677.

c

d

Subtotal Add columns (b), (d),and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

23,181.

1,683,904.

(See worksheet in line 13 instructions on page 29 to vertfy calculations )

1,707,085.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v .
instructions )
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

13-6022018 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organmization described No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political :-’,—;
organizations? L= .

a Transfers from the reporting foundation to a noncharitable exempt organization of* :j e o
() Cash | e e e e e 1a(1) X
(2) Otherassets . . . . . . . .. .ttt titt et ittt e 1a(2) X

b Other transactions. e s T
(1) Sales of assets to a nonchantable exemptorgamization | | ., . . . . . L L L L L L e e 1b{1) X
(2) Purchases of assets from a nonchartable exempt organization | , . . . . . . . . .. ... ... e 1b(2) X
(3) Rental of facilities, equIpment, Or other aSSetS . . . . . . . . . v oo v v e e s e e e e e e 1b(3) X
(4) Reimbursementamangements , . . . . . . . . . ..ttt ittt e e e e 1b(4) X
(5) Loans orloan guarantees , . . . . . .. ...t i e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , _ . . . L. L ... L .. e e 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaidemployees , . . . . . . . . . . . v s o v v i v . 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value 1n any transaction or_ sharing arrangement, show n column_ (d) the value of the goods, other assets, or services received

(a) Line no

{b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 , _ . . . . . . . v v v v v v u .. |:| Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

. belief, it 1s t correct, and complete Declaration of preparer (otherthan taxpayer or fiduciary) is based on all information of which preparer has any knawledg
S|gn ‘,ID / / £ X e,cx/:/7‘l ve 1o 07Z”Y‘
Here ’ 4@/-\ // z /1 Aucl Seerefere,

ighature of officer or trustlee L\ Title /

\ Print/Type preparer's name ~ Prepar, 51 nature Date PTIN
Paid JAMES J. RELLY 4CT 31 201frecx[_Ji
: self-employed| P00183769
Preparer I > CONDON O'MEARA MCGIWTY § \DOIﬂIELLY L Firm's EIN B 13- 3628255
Use Only [Fim's address p. ONE BATTERY PARK PLAZA\
NEW YORK, NY 10004-1405|Phoneno 212-661-7777
"V Form 990-PF (2010)

JSA
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P

rm 83868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
. Department of the Treasury
Intemal Revenue Semice P File a separate application for each return.

® If you are filng for an Automatic 3-Month Extension, complete only Part}and check thisbox , ., ., . .. ... ........
o If you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
Instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits
I Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAt 0Nl | L L e ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.

Type or Name of exempt organization THE ACHELIS FOUNDATION Employer identification number
print C\0 MORRIS & MCVEIGH 13-6022018

File by the Number, street, and room or suite no if a P O box, see instructions.

due date for 767 THIRD AVENUE

:mfnyg‘ge City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions NEW YORK, NY 10017

Enter the Return code for the return that this application s for (file a separate application for eachreturn) , . . . . . ... . ..
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » C\O THE FOUNDATION

Telephone No » 212 644-0322 FAXNo »
e |f the organization does not have an office or place of business in the United States, checkthisbox _ . . . . .. .. ... ... 4 D
e |[f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thisis
for the whole group, check this box _ . . . . » D . If it 1s for part of the group, check thisbox _ _ . . . . . » |_] and attach

a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,2011 | tofile the exempt organization return for the organization named above The extension is
for the organization's return for:
| calendaryear2010 or
| 4 - tax year beginning , 20 , and ending , 20

2  If the tax year entered In line 1 i1s for less than 12 months, check reason [:] Initial return D Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3al$ 30,000 .

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 4

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|$ ~54,276.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System) See instructions 3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
OF8054 4 000
PAGE 1




Form 8868 (Rev 1-2011) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , , . . . .. »
_Note. Only complete Part I if you have already been granted an automatic 3-month extenston on a previously filed Form 8868

o |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization THE ACHELIS FOUNDATION Employer identification number
print C\0 MORRIS & MCVEIGH 13-6022018

File by the Number, street, and room or suite no If aP O box, see instructions

el r | 767 THIRD AVENUE

filing your City, town or post office, state, and ZIP code For a foreign address, see instructions

. | NEW YORK, NY 10017

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . ... .. ..
Application Return | Application Return
Is For Code |]Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » C\O THE FOUNDATION

TelephoneNo » 212 644-0322 FAX No »
e |f the organization does not have an office or place of business in the United States, check thisbox |, , . ... .. ....... > D
e If this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . Ifthis s
for the whole group, check thisbox _ |, . . . > D If it 1s for part of the group, check thisbox, . . . . . | 4 U and attach a
st with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time unti 11/15 ,2011
5 For calendaryear 2010 | or other tax year beginning .20 , and ending . 20

6 If the tax year entered n line 5 is for less than 12 months, check reason |_] Initial return L_] Final return
Change in accounting period
7  State in detall why you need the extension ALL THE INFORMATION NECESSARY TO COMPLETE THE
RETURN IS NOT AND WILL NOT BE AVAILABLE BY THE DUE DATE. THEREFORE WE
RESPECTFULLY REQUEST ADDITIONAL TIME TO COMPLETE THE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and j&
estimated tax payments made Include any prior year overpayment allowed as a credit and any [

8%

amount paid previously with Form 8868 8b|$
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, iIf required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,

it 1s true, correct, and complete, and that | am authonzed to prepare this form
ACCOUNTANTS AUTHORIZED TO SIGN RETURNS
Signature P> Title P> Date P> AUG 1 2 2011

Form 8868 (Rev 1-2011)

JSA

OF8055 3 000
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THE ACHELIS FOUNDATION

FORM 990-PF - PART IV

13-6022018

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

TOTAL GAIN(LOSS)

. - Date Date sold
Kind of Property Description tg acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gann
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
MARKETABLE SECURITIES P
PROPERTY TYPE: SECURITIES
4,958,512. 4,923,323. 35,189.
LIMITIED PARTNERSHIP GAIN & LOSS P
PROPERTY TYPE: OTHER
490,919.
LESS: AMOUNT ATTRIBUTABLE TO UBIT
PROPERTY TYPE: OTHER
-4,218.
PRIVATE ADVISORS STABLE VALUE FUND P
PROPERTY TYPE: SECURITIES
879,340, 750,000. 129, 340.
GRT TOPAZ OFFSHORE PARTNERS P
PROPERTY TYPE: SECURITIES
2,133,920. 2,000,000. 133,920.
GCM CREDIT OPPORTUNITY FUND P
PROPERTY TYPE: SECURITIES
1,306,578. 753,812. 552,766.

1,337,916.

JSA
OE1730 1 000

8BCO90 M261
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The Achelis Foundation
Schedule of Marketable Securities

Bank of New York #400098

Stocks
Arrow Electronics Inc.
Ascent Media Corp A
Baker Hughes Inc
BJ Sves Co
Bucyrus Intl Inc New
Chubb Corpoaration
Cognex Corp
Cummins Inc
Gencorp Inc.
Gilead Sciences Inc
KB Home
L-1 Identity
New York Times Co Com Cl A
OSI Pharmaceuticals Inc
Palm Inc
PDL Biopharma Inc
Vishay Precison Group Inc

Total Stocks

Bonds
Canada Govt

Total Bonds

Mutual Fund
Dodge & Cox
Mainstay Funds

Vanguard S/T Corporate-Admr

Total Mutual Fund

Total Marketable Securities

Shares / Book
Principal Proceeds Basis Gain/(loss)
400 11,859 10,762 1,096
103 2,881 2,519 362
- 13 18 )
- 2,018 - 2,018
100 6,710 3,128 3,582
3,000 167,234 99,710 67,524
350 7,733 7,962 (229)
100 7,385 877 6,508
1,300 6,860 17,741 (10,881)
150 5,843 2,440 3,404
850 14,417 15,901 (1,485)
1,000 10,702 11,939 (1,237)
800 7,387 16,503 (9,116)
650 37,305 26,288 11,017
1,250 5,005 11,925 (6,920)
- 493 493 -
1 10 15 @
293,853 228,220 65,633
250,000 237,400 254,875 (17,475)
237,400 254,875 (17,475)
56,054 750,000 740,471 9,529
112,104 1,384,486 1,586,221 (201,735)
214,278 2,292,773 2,113,537 179,237
4,427,259 4,440,228 (12,969)
4,958,512 4,923,323 35,189




The Achelis Foundation

12/31/10

SCHEDULE OF GAINS AND LOSSES FROM LIMITED PARTNERSHIPS

MW Global Partners, L.P.
Endowment Private Equity

TIFF Partners Ill, LLC

TIFF Partners |, LLC

KPP Investors Il LP

TIFF Secondary Partners |, LLC
Snow Capital Investment Partners
TIFF PEP (2006)

TIFF PEP (2007)

TIFF PEP (2008)

Total Gains from Limited Partnerships
Less: Amount attributable to UBIT

Total

Gain (Loss)

138,799
50,526
23,748

4,786

(11,939)

139,021
12,250

1,000
29,577

103,151

490,919

(4,218)

486,701

LP Gains
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The Achelis Foundation
Schedule of.Marketable Securities

Bank of New York #400104
December 31, 2010
Shares / Book Market
Principal Basis Value
Stocks

Abbott Laboratones 5,000 114,421.76 239,550 00
AMR Corp Com 1,400 13,199.84 10,906 00
Anadarko Pete Corp 5,000 67,973 73 380,800 00
Ams Group Inc. 1,400 13,355 72 15,708 00
Atmel Corp 5,450 24,378 03 73,304 00
Automatic Data Processing Inc 4,500 94,540 82 208,260 00
Avnet Inc 1,100 25,936 25 36,333.00
Baker Hughes Inc 300 22,157 87 17,151 00
Bank of New York Melion Corp 7,000 34,399 29 211,400 00
Barret B1ll Corp 250 13,143.41 10,282 50
Barrick Gold Corp 7,000 124,353 45 372,260 00
Belo Corporation 1,600 2,768 96 11,328 00
Brinks Co 500 10,525 00 13,440 00
Brooks Automation Inc 1,200 18,389 23 10,884 00
Bucyrus Intl Inc New 700 16,198 38 62,580 00
CAE Inc Com 2,300 10,584 14 26,519 00
Cablevision NY Group CL A 1,300 12,576 34 43,992 00
Cameco Corp 1,550 8,424 25 62,589 00
Cenovus 3,500 100,905 92 116,340 00
ChevronTexaco Corp 4,500 219,568 31 410,625 00
Cincinnati Bell Inc 4,850 17,877 50 13,580 00
Coca -Cola Co. 3,000 151,651 43 197,310 00
Cognex Corp 500 9,979.50 14,710 00
Colgate Palmolive Co 4,000 133,636 08 321,480 00
Conocophullips 5,000 144,309 59 340,500 00
Crown Media Hldgs Inc 850 4,784 60 2,227.00
Cummins Inc 650 5,702 12 71,506 50
Diebold Inc 350 885115 11,217 50
Discovery Communications - A 280 4,923 02 11,676.00
Discovery Communications - C 1,030 13,759 26 37,790 70
Exxon Mobil Corp 4,500 137,690 62 329,040 00
Flushing Financial Corp 850 11,696 00 11,900 00
Foster Wheeler AG 950 22,563 61 32,794 00
Gannett Inc 1,150 12,784 40 17,353 50
General Electric Co 6,000 167,750 00 109,740 00
Gilead Sctences Inc 600 9,759 15 21,744 00
Goodrich Company 550 18,007 02 48,438 50
Goodrich Petroleum Company 750 18,253 76 13,230 00
Harmonzc Inc 3,200 21,439 84 27,424 00
Heidnick & Struggles Intl Inc 300 4,630 89 8,595 00
Helmnich & Payne Incorporated 750 10,727 25 36,360 00
Hexcel Corp New Com 1,200 28,202 04 21,708 00
lac Interactivecorp 430 6,959 63 12,341 00
Immunogen Inc 850 6,843 92 7,871 00
Intermec Inc 1,000 22,146 75 12,660 00
Intel Corp 10,000 167,187 50 210,300 00
Ion Geophysical Corp 1,750 24280 67 14,840 00
Isis Pharmaceuticals 1,650 21,651 45 16,698 00
Johnson & Johnson 5,000 178,437 50 309,250 00
Kansas City Southern 600 8,644 88 28,716 00
Lam Resh Corp 750 16,306 14 38,83500
Las Vegas Sands Corp 1,400 6,33124 64,330 00
Lazard Ltd 550 20,144 47 21,719 50
Liberty Media Hold Cap 250 2,762 60 15,640 00
Lodgenet Interactive Corporation 950 7,741 20 4,037 50
Lin TV Corp 1,806 18,318 51 9,571 80
LSI Corporation 3,450 13,904 01 20,665 50
Madison Square Garden Inc 325 2,81146 8,378 50
Marshall & Ilsley Corp 1,500 12,513 68 10,380 00
Micronet Inc 1,100 7,600 56 8,932 00




The Achelis Foundation
Schedule of Marketable Secunties

Bank of New York #400104
December 31, 2010
Shares / Book Market
Principal Basis Value
Mitsubishi UFJ Finl Group 5,000 72,495.56 27,050 00
Meadwestvaco Corp 700 19,100 81 18,312 00
Mosaic Co 400 4,433.33 30,544 00
Myriad Genetics Inc 1,100 13,985 23 25,124 00
Newmont Mining Corp 2,500 71,637.11 153,575 00
Novellus Sys Inc 950 23,140 18 30,704 00
Onyx Pharmaceuticals Inc 750 18,770 54 27,652 50
Onent Express Hotels Ltd 2,600 25,373 07 33,774.00
Pall Corporation 850 20,106 84 42,143 00
PDL Biopharma Inc 1,450 15,445.12 9,033 50
Pepsico Inc 5,500 128,498 36 359,315.00
Precision Castparts Corp 400 6,300 00 55,684 00
Procter & Gamble Co 5,500 168,802.46 353,81500
Raymond James Financial Inc 650 13,331.98 21,255 00
RF Micro Devices Inc 2,250 13,719 36 16,537.50
Regeneron Pharmaceuticals Inc 1,000 15,337.65 32,830 00
Robert Half International Inc 650 19,352 20 19,890.00
Rowan Companies Inc. 800 23,331.69 27,928 00
Royal Canbbean Cruises 750 11,288 55 35,250 00
Royal Dutch Shell PLC 3,500 60,401 25 233,730 00
RTI Intl Metals Inc 850 29,990 84 22,933 00
Saks Inc 1,600 21,43320 17,120 00
Seachange Int] Inc 2,400 18,339 40 20,520 00
Seattle Genetics Inc 1,250 13,456 87 18,687 50
Sinclair Broadcast Group Inc 2,250 14,405 38 18,405 00
Stllwater Mng co 2,150 21,401 96 45,902 50
Sunoco Inc 600 20,111 70 24,186 00
TW Telecom Inc 1,400 22,788 77 23,870.00
Tnmble Nav Ltd 850 18,733 40 33,940 50
Tnquint Semiconductor Inc 3,150 14,566 60 36,823 50
Unift Inc 1,000 18,549 22 16,930 00
Union Pacific Corp 5,000 66,388.94 463,300 00
United States Cellular Corp 400 10,785 14 19,976 00
United States Steel Corp 200 8,593 84 11,684 00
Valspar Corp 850 17,769 86 29,308 00
Vishay Intertechnology Inc 1,900 23,606 01 27,892 00
Vishay Precison Group Inc 135 2,73197 2,543 40
Waddell & Reed Financial Inc 800 11,548 00 28,232 00
Whirlpool Corporation 200 11,703 33 17,766 00

Total Stocks 3,563,121.92 7,283,907.90
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The Achelis Foundation
Schedule of_ Marketable Secunties

Bank of New York #379516

Bonds
Conocophillips 4 75% 02/01/14
Wal-Mart Stores Inc 3 0% 02/03/14
Canada Govt 3750% 06/01/10
Pepsico Inc 3 750% 03/01/14
Praxair Inc 2125% 06/14/13

Templeton Global Bind Fd - A

Total Bonds

December 31, 2010

Shares / Book Market
Principal Basis Value
200,000 204,518 00 217,252 00
100,000 100,833 00 103,933 00
150,000 153,000 00 158,743 50
200,000 201,950 00 204,300 00
11,892 98 150,000 00 161,625 54
405,150.50 845,854.04
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THE ACHELIS FOUNDATION 13-6022018

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 2,607,681.
TOTAL 2,607,681,

ATTACHMENT 12
8BC090 M261 PAGE 30
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THE ACHELIS FOUNDATION 13-6022018

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
MORRIS AND MCVEIGH INVESTMENT 85,715.
767 THIRD AVE.
NEW YORK, NY 10017

85,715,

TOTAL COMPENSATION

ATTACHMENT 14
8BC090 M261 PAGE 32




THE ACHELIS FOUNDATION 13-6022018

ATTACHMENT 15

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

MR. JOHN N. IRWIN,CEO AND TREASURER
767 THIRD AVENUE

NEW YORK, NY 10017

212-644-0322

MR. RUSSELL P. PENNOYER, PRESIDENT
767 THIRD AVENUE

NEW YORK, NY 10017

212-644-0322

MR. JOHN KRIEGER, SR PROGRAM OFFICER
767 THIRD AVENUE

NEW YORK, NY 10017

212-644-0322

ATTACHMENT 15
8BCO90 M261 PAGE 33




THE ACHELIS FOUNDATION 13-6022018

ATTACHMENT 16

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

GRANT REQUESTS SHOULD BE FORWARDED BY LETTER, ONE COPY ONLY, OVER

THE SIGNATURE OF AN APPROPRIATE OFFICER. ORGANIZATIONS WITH WHICH THE
FOUNDATION MAY NOT BE FAMILIAR WITH SHOULD INCLUDE A STATEMENT OF
HISTORY AND PURPOSES, THE SCOPE OF CURRENT ACTIVITIES, THE PROJECT OR
PURPOSE FOR WHICH FUNDS ARE SOUGHT AND FINANCIAL DATA AS TO BOTH THE
ORGANIZATION AND THE PROPOSAL ITSELF, TOGETHER WITH PROOF OF
TAX-EXEMPT STATUS.

ATTACHMENT 16
8BC090 M261 PAGE 34




THE ACHELIS FOUNDATION 13-6022018

ATTACHMENT 17

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE FOUNDATION'S ACTIVITIES ARE PRIMARILY CENTERED IN GREATER NEW YORK
UNDER THE CURRENT PROGRAM, GRANTS ARE USUALLY NOT AUTHORIZED FOR
TRAVEL, PUBLICATIONS, FILMS, OR CONFERENCES. THE FOUNDATION DOES NOT
ENGAGE DIRECTLY IN RESEARCH OR EXPERIMENTAL PROJECTS. THE FOUNDATION
DOES NOT MAKE LOANS NOR DOES IT MAKE GRANTS TO INDIVIDUALS.

ATTACHMENT 17

8BC090 M261 PAGE 35
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THE ACHELIS FOUNDATION

767 Third Avenue, 4th Floor
New York, NY 10017-2023 )

212-644-0322 Fax: 212-759-6510
main@achelis-bodman-fnds.org www.fdncenter.org/grantmaker/achelis-bodman
Officers Trustees
= John N. Irwin III » Walter J. P. Curley, Jr.
Chairman
« Russell P. Pennoyer « Anthony D. Duke
President
= Peter Frelinghuysen » Leslie Lenkowsky

Vice President

= Mary S. Phipps « Tatiana Pouschine
Vice President

« Horace I. Crary, Jr.
Treasurer

= John B. Krieger

Secretary & Assistant
Treasurer

= Guy G. Rutherfurd

Chairman Emeritus




