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m990-PF

Department of the Treasury
Internal Revenue

vICE

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements.

OMB No 1545-0052

2@10

For calendar year 2010, or tax year beginning

, 2010, and ending

G Chetk ali that apply:

Initial return
Amended return

|_l Initial return of a former public charity

m Address change

| I Final return

Name change

Name of foundation

A Employer identification number

THE CULP FAMILY FOUNDATION 13-4204919

Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)

20 OLD ORCHARD LANE (952) 943-2300

City or town, state, and ZIP code c g;‘ﬁ%‘?!;:&pgr;m? s » ‘ I
D 1. Foreign organzations, check here >

TON

KA BAY, MN 55331

2 Foreign organzations meeting the

H Check type of organization: I_x_l Section 501(c)(3

Section 4947(a)(1) nonexempt charitable trust

exempt private foundation

Other taxable private foundation

85% test, check here and attach
computation « « o ¢ o 2 s =

»[ ]

0..

{ Fair market value of all assets atend |J Accounting method:‘_x] Cash ‘__I Accrual . :,,'::,a::;?:: Zz,ﬁ,}iﬁ?xfd“:cf:::“f“»
of year (from Part ll, col. (c), line D Other (specify) ___ ___ __ __ __ __________ F If the foundation 18 1n a 60-month termination
16)» $ 327,586. (Part I, column (d) must be on cash basis.) under section 507(b)(1)B). check here , P> m
2;;72;?:1:;2?: ﬁcr)‘llljl;:sn(g)E;(c?e::; (Sd)(The {a) Revenue and (b) Net investment {c) Adjusted net (d)fgrlsc%uarﬁ?a'?,ﬁ:ts
may not necessanly equal the amounts n exp%nses per income income purposes
it column (a) (see page 11 of the instructions).) 00ks (cash bas|5 only)
8 1 Contributions, gffts, grants, etc , received (attach schedule) , 73 042 met ik g vah .
o~ if the foundation 1s not required to T o &,
e 2 Check p attachSch B . . . . . . R . VN S . S s ™
&q 3 Interest on savings and temporary cash investments
4 Dividends and interest from securttes | | | . 10,672 10,672
><E S5a Crossrents . . . .. ... e et e e
= b Net rental income or (loss) ;N:tig;‘i:ﬁ"_}%‘guﬁf‘;sz =, 2:'*.;.' : .‘Hﬁ’-:: ﬁ;’:‘y‘ i ﬁ:;ig R4 ﬁg:i‘?
5 g Gg gtract, sgsalsna IZ; g?]scz)fgo:" sale of assets not _;JnG Ilne8 1901 i e 3, .u,». 6:\2 6 ';rvt ,_.'"'1‘ : f‘.‘:‘l:f‘::’w'g; St A ﬁ&‘iu’;i -y m‘hnib;.i{; ’:‘}:E;r ;&;.Oﬁl{
Z § assets on line 6a 4 y Jﬁﬁ’{: : ‘;‘ri% TS | A A '“' | E RS, oty Y -r‘:f}:‘r R -‘&n%,ﬁ* 7Y
% 2| 7 Capital gain net income (from Part IV, line 2) . ¥ GaalRede o 3r 62 6 3 Bl w5 | L BRRR Y
&) %! & Netshort-term captalgan . ........ HEY, a‘l‘am«tg:g&?ﬁr’?ig I ﬁ‘%ﬁh&ﬁq‘* o5 PR . e |
(22) 9 Income MOGIFICALONS « + « » + = » = » » + + [P R IG5 0 |£ 4 ’51” w‘“m % L”"'m o S Y e,
10a Gross sales less retums m%mw? B R W (S o DA R B e 2 el
b Less' Cost of goods sold . T ST I B e *?‘r";'f,'il:';&;‘i‘}ﬁ;f‘: B 'V'-?}v S A AR
¢ Gross profit or (loss) (attach schedule) _ _ _ | mu'g:%: T W
11  Other income (attach schedute) , , , . . . . ARG
12__Total. Add ines 1 through 11 « . - . . . . . 87,340 14,298 Erile R a2 st
13 Compensation of officers, directors, trustees, etc | |
" 14 Other employee salanesandwages . . . . .
2115 Pensigr-plans-employes-berefits——— . .
§ 16a Legal [ees (a@ESeE&BVED I
5 bAccou,ggJ g_): 1,856 0 0. 0.
8| c Otherpis
®{17  Interegty
_‘_3 48 Taxes( q?li:l- 1.schedule) (sea page 14 25 0
-E 19 Depre::|at|or®i(\a@£@du'le)w1@eplet on . PR A ]
3 20 OccupanCy . . . « « « = =« » NN
-g 21 Travel, conferences, and meetings , , , . . .
® {22 Pnntingand publications , . . . ... ...
_g’ 23 Other expenses (attach schedule) . . .. ..
E 24 Total operating and administrative expenses.
a Add lines 13 through23 ., ... .. ... . 1,881, 0 N _ 0.
©l2s5 Contributions, gifts, grantspad . . . ... 79,1054 - 7 S e T ST 79,105.
|26 Total expenses and disbursements Add lines 24 and 25 80,986
27 Subtract hne 26 from line 12: Fm PR
A Excess of revenue over expenses and disbursements | |
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-).

For Paperwork Reduction Act Notice, see page 30 of the instructions.
OE11019990386E 700G
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Form 990-PF (2010) 13-4204919 Page 2
Balance Sheets desenption column shouid be for end-ofyear |—2eoning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-nterest-beanng . . . . . . o v o v o v v v nen 599. 16,999. 16,999.
2 Savings and temporary cashinvestments _ _ , . ., ... ...
3 * Accountsrecewable ™ _ __ __ ___ _______________ R L S R T K e R AL
Less' allowance for doubtful accounts ™ _
4 Pledgesrecenable »________________________ BT DS R AR BPE SRR WG ROER AT
Less: allowance for doubtful accounts » _ _
5 Grantsrecevable , . ... .. e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ eV e B R el i ik e e T
Less allowance for doubtful accounts > _ _ _ _ _ ____ __ __
w| 8 Inventonesforsaleoruse _ _ . . ... ... .. ... ...
E 9 Prepaid expenses and deferredcharges , , ., ... ... ...
|10 a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH ,4_ . 253,473. 243,427. 310,587.
¢ Investments - corporate bonds (attach schedule), . , . ... .
BRI o PR R RO e Y I AR P THEER RS
Less* accumulated depreciation
(attach schedule) = = 0 ccmmmm e
12 Investments - mortgageloans , . . ., .. .. e e e e s e
13  Investments - other (attach schedule) _ _ ., . . ... .....
14 Land, buldngs, and S BT TR S o G ]
Less accumulated depreciation ),
(attach schedule) & e
15 Other assets (descnbe »___ _ _ _ __ __ ___ ________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1, tem|) ., . . . ... ... . 254,072. 260,426. .
17  Accounts payable and accrued expenses _ _ _ | |, . . L.
18 Grantspayable |, . C e e e e e e e . e
9|19 Deferredrevenue , . . . . . e o
;‘__:-_'_' 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , , . . .
=122 Other habilities (describe » __ )
23 Total liabilities (add hnes 17 through22) . . . . . . v « . . . 0.
Foundations that follow SFAS 117, check here >|_]
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . v v 4 4t o o v o o o s 0 e s s oo oo
§|25 Temporarilyrestricted |, . .. ... ...
@|26 Permanentlyrestncted , . . .. ... e e ea e ..
E Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds _ | _ . . . . . .
% 28  Pad-in or capital surplus, or land, bidg., and equipmentfund _ |, | | | e
3 29 Retained eamings, accumulated income, endowment, or other funds , . 254,072. 260,426.
f 30 Total net assets or fund balances (see page 17 of the
z instructions) , , , . , e e 254,072. 260,426.
31 Total liabilities and net assets/fund balances (see page 17 ]
OF the INSIUCHONS) « « « « « « o« o e e e o e e s e 254,072. 260, 426.]; EIEAMEE
I Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior yearsretum) | ., .. ... .. ..... e 1 254,072.
2 Enter amount from Part I' line 27a 4 4 s s a2 B a s e s v . e« 8 s s & 8 e a 3 2 ® s e v e s s e s e e s 2 6' 354 °
3 Other increases not included in fine 2 (temize}p 3
4 Addlines 1,2,and3 .. . e e | 260, 426.
5 Decreases not included in line 2 (temize}p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ine 30 . . . . .| 6 260,426.
Form 990-PF (2010)
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Form 990-PF (2010)

13-4204919

Page 3

Capital Gains and Losses for Tax on Investment Income

. {a) List and describe the kind(s) of property sold (e.g , real estate ﬁﬂlm c) Date d) Date sold
= ’ P-Purchase | (-acduired émo., day, yr.)

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

D-Donation (mo., day, yr )

1a SEE PART IV SCHEDULE
b
[~
d
e
(0)Gross sales prce OO o) bis exponse of sle () pos () mines (9
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)

() F.M.V. as of 12/31/69 as of 12/31/69 over col. (), If any

(1) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

Losses (from col. (h))

o Q[0 |T |

2 Capital gain net income or (net capital loss)

{ If gan, also enter in Part|, line 7 }

if (loss), enter -0-in Part |, ine 7 2 3,626,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O0-nPartl,hne 8. . . . . . . . i 0 oo v o v v v v v v et et e .. 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:|Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes

@, ®) () @
Calend ar%::fe(:{e; yezre ab?gmmg n) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?tl)s)tg;ud‘;nbr:t& ©)

2009 98,900. 308,417. 0.320670

2008 128,675. 412,080. 0.312257

2007 129,213. 527,508. 0.244950

2006 81,370. 518,166. 0.157035

2005 102,269. 516,178. 0.198127

2 Totalofline 1, COMMN () | . . . . .. ... ...ttt 2 1.233039
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears |, , . ... ... .. 3 0.246608

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line5 === = 4 311,470.

5 Multiplyinedbyline3 L. 5 76,811.

6 Enter 1% of net investment income (1% of Part |, line27b) . . . . .. ... ......... 6 143.

7 Add Iinessande .......................................... 7 76,954.

8 Enter qualifying distributions from Part XIi, ine 4 8 79,105.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on page 18.

JSA
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Form 990-PF (2010) 13-4204919 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

ESSN
LA KR
P

1a Exempt operating foundations descnbed in sectton 4940(d)(2), check here > I and enter "N/A" on line 1

Date of rullng or determinaton letter: _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here »[X_] and enter 1% of Part1,ne27b .. .. ....... e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part 1, line 12, col (b).
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) ,
3 AJOINES1ANA2 . . . i 143.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . . 0.
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- _ | . . ., ... ... .. 143.
6 Credits/Payments . 'f}% f}%g@w'"@;
a 2010 estimated tax payments and 2009 overpayment credited to 2010_ , , | 6a 510. ,5333 e m %%&Jg@
b Exempt foreign organizations-tax withheld atsource _ . . . . ... .. ... 6b 0. Ig‘&f?‘; %} 2%# e
¢ Tax paid with application for extension of time to file (Form8868), . ., . . | 6¢ 0. éi "-_ ,f /i:_. ;t'._‘?g’
d Backup withholding erroneously withheld | | |, . . . . .. [ I 1 bk K M
7 Total credits and payments. Add lines 6athrough6d . . . . . . O I 4 510.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed | _ | ., . . .., .. ..... >l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ . _ . _ P10 367.
Enter the amount of ine 10 to be: Credited to 2011 estimated tax p 367. Refunded p| 11
Mtatements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it !3:"*" Yes | No
participate or intervene In any political campaign? _ ., ., ... ... e e e e e e e e e e e e e e e 1a X

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer i1s “Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundaton P $ 0. (2) on foundation managers. P $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? . . . .. .. .. . ¢ ¢ e o o .
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? | _ | . . . . . i i ¢ o o o o o s s o s s s s s o

§ Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? | | . . . . . . ¢ttt b o e o o s a o s oao e e e e s e
7 D the foundation have at least $5,000 in assets at any ime dunng the year? ¥ “Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the

instructions) P 57 e
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . . . ... .. .. .. e e .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or

4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)? If "Yes,"complete Part XIV | | . . . . . . ¢ v vt b i i e e .

10 Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing thewr
names andaddresses , . . . ...... P e e el PP c e e f e e e 10 X

Form 990-PF (2010)
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Form !;QO-PF (2010) 13-4204919

Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the INStructions) « + v « « v @ o v ¢ v 0 o s « a » - 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087. o o v v e e e et e e e e e e e e e O I ¥ X
13 Did the foundation comply with the pubiic inspection requirements for its annual retums and exemption application? . . . . . 13 X
Website address »__ __ _ N/
14 The books are In care of P_I_(_;_b_d_}_\;_gg&g ________________________ Telephone no. b _____£?§%)_2ﬂ§:%§99 _____
Located at p20 OLD ORCHARD LANE TONKA BAY, MN ZIP+4 B 55331

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere = » » + ¢ ¢+« ¢ ¢ =+« 0 0 v 0 o P_I:l—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . ... ... ... A & 15|

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty

over a bank, securities, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. if "Yes,” enter

the name of the foreign country »

Yes| No

X
NOZ LY L
T e

ELUAIIS:=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

t1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , | , ., . . l:l Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifiedperson? . . . . ¢« 4 v v s s .- e e e Yes N°
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ., .. ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . e e e e e e e e e e e e e |:]Y95 N°
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days ). . . .« « « « . . v o o 0 v . DYes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  « « « « « -« +
Organizations relying on a current notice regarding disaster assistance check here., . . . . . e e e e e e >
¢ Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin2010?, . . . ... ... .. .. C e s e e s wae s
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)}(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010?. . . . . . . . . e e et I:]Yes N°
If "Yes,” list the years P
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b Are there any years lIisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) Z’:,{é;;;‘ﬁ
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to Egg“g;_«i
all years listed, answer “"No” and attach statement -see page 22 of theiinstructions ), . . . . . . . . ¢« ¢ ¢ v 0 0 v o v v 0 v FIA

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. :{3‘&‘
» _ _______ e _ e e = %&‘%’

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ] RC"‘;?
atany time dunngtheyear? . . . . .. .. ............ e Eves X S

b If "Yes,” did it have excess business holdings 1In 2010 as a result of (1) any purchase by the foundation or 5:;155_);]
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the 2 3";{’5@{4
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of :g;f,’—:.%
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the 5:53_'.’5
foundation had excess business holdingsin 2010) . . . ... e e s e se e e e a e v e e e e e s e e NIA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., . . .. ... X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its F‘%’i;?ﬁ}:ﬂ

chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning 1in 20107 . . | 4b X

JSA
0E1450 1 000
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Form 990-PF (2010)

13-4204919

o

&
[
o

F1:4"[8:3 Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

) directly or indirectly, any voter registration dnve?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), _ _ , , ., . D Yes

(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals?

ceven s

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere, , , ., ., ... ... .. .. | 4

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? |

If "Yes, " atfach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?. . . . . .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ , |:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . ... ...

RGN PR LN
= Sy, e
N° G Cyh T
W e e Lﬁ;;f'
M 1O B | el
Yes No !‘7“5‘:4 ’°x q", 4
ot N b/ b
Yes No IR o el
AR A% ks
No R
o3 {8 ST
b ?)g‘;f et
IS adey (18 R
E] Yes No gg}‘? ﬁ?:}:‘z i
e P 1A
..... . .|5b
cbl': p-.;?‘:&s?"m’"z
|53 ‘;g: }.«gf‘c;" s
tfj’ x':; @ J-.:gf?'
I
R @%‘ﬁg :
STt e (.'""'..
\“‘ﬁg\ '0—‘6‘ ;
D Yes No el i
----- « & s 8 & 8 @ Gb
£ o T
P L
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{(b) Title, and average
hours per week
devoted to position

él‘? Compensation
not paid, enter
-0-)

(d) Contribulions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

-0-

-0~

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

devoted to position compensation
TTTWowe Tttt
Total number of other employees paid over $50,000 . . ... ... ...... ... e e et e e aa e e e e e e e e >|
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 13-4204919

Page 7

CETLRY/II}  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

- and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of sevice (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SEIVICES « « « + v« v v v o v o v o o o o o o s o » NONE
ERI Ty Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year. Include relevant statisticat information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc. Expen
1 NONE
2
S
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

JSA
0E1465 1000

Form 990-PF (2010)
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Form 990-PF (2010) 13-4204919 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see-page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunities L e e 307,414.
b Average of monthly cashbalances . . . . . . .. ... .........ienei e 8,799.
¢ Fair market value of all other assets (see page 25 of the nstructions) . . . . ... ......... 0.
d Total (add lines 12,0, 800 C) | . | . . .. ... 316,213.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . ... ........... 1e
2 Acquisition indebtedness applicable to line 1assets 0.
3 Subtract ine 2 from line 1d oo 316,213.
4 Cash deemed held for chartable activities. Enter 1 1/2 % of line 3 (for.g;e'at'er érﬁo.ur;t,.sée. p.aée' 250f
the instructions) e 4 4,743,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV, line4 | 5 311,470.
6 Minimum investment return. Enter 5% of INe 5 | ., . . . . . . i i v i i i it e e et e te e e 6 15,574.
m Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here D and do not complete this part.)
1 Minimum investmentreturnfrom Part X, line 6. . . . . . . . . i v i i vt it it e e s 1 15,574.
2a Tax on investment income for 2010 from PartVl, line5 . .. 2a 143.
b Income tax for 2010. (This does not include the tax from PartVl) [ 2b
c Add lines 2a and 2D e e e e e e e e e e e e e e e e e 2c 143 °
3 Distributable amount before adjustments. Subtract ine 2c fromlne 1 .. .. ... ... ... 3 15,431.
4 Recoveries of amounts treated as qualfying distrbutions . . . . . ... ... ., 4
5 Add “nessand4 .............................................. 5 15’431'
6 Deduction from distributable amount (see page 25 of the instructions) =~ . . . ... .. ...... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
JINE@ T = = o o o o o s & o o o 8 o 6 o o o s « s s o o o o s s s a o s s o o s s s o s s s s e s e 8t s 4 e s 7 15,431.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: I""t
a Expenses, contributions, gifts, etc. - total from Part |, coumn(d),line26 . . .. .. ...... 1a 79,105.
b Program-related investments - total rompPartix-8 ...~~~ 1b c.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | L ittt et e et e e e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: E B2
a Suitability test (prior IRS approvalrequired) L L e e, 3a 0.
b Cash distribution test (attach the required schedule) _ . . . .. ... ... .. ..., 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 | _ | 4 79,105.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see page 26 of theinstructions) , . . . . ... .. ... ... ... ... 5 143.
6 Adjusted qualifying distributions. Subtract line 5 fromfine 4 . . .. .. ... ......... 6 78,962,
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA
0E1470 1 000
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Form 990-PF (2010} 13-4204919 Page 9
ELR LN Undistributed Income (see page 26 of the instructions)

(a) (b) @
1 Distributable amount for 2010 from Part Xl, _ Corpus Years prlor to 2009 2010
line7 ”,,,;._ M‘ ﬁy,.,w_:“., 15 o

2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for pror years: 20 08 20 07 2006

3 Bxess distnibutions carryover, If any, to 2010:
a From2005 _ ... 76,742,
b From2006 _ _ . . .. 56,142.
¢ From2007 , , . ... 104,228.
d From2008 , , . ... 108,201.
e From2009 _ . ... 83,604,
f

Total of lines 3a through e

4 Qualifying distnbutions for 2010 from Part X,
lined: » $ 79,105.

Applied to 2009, but not more than line 2a

‘%}I-“ it .J "“' “" ¥
b Applied to undistnbuted income of pnor years (Election |¢ Tt A .-c.,,,- R 3

required - see page 26 of the instructions) , , . . . @ :‘a‘ 5 e

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , ,

Apphied to 2010 distributable amount _ R BT A i

Remaining amount distributed out of corpus |
5 Bxcess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same {",
amount must be shown in column (a).)
6 Enter the net total of each column as &
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Pnor years’ undistributed income. Subtract
hne 4b from line2b . ..

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has been

«%
: }_k
"-‘,d-

1ssued, or on which the section 4942(a) tax has [:¢s ~§_:
been previously assessed. . . . . v . 4 0 . . . L ,.,'i
d Subtract hne 6c from line 6b. Taxable |3z i e,
amount - see page 27 of the instructions _ | | | [aXend . eI BRalA
e Undistributed income for 2009. Subtract line rJESANEE A
4a from hne 2a. Taxable amount - see page |_ SN ol LE

27 of thenstructions . . . . & ¢« c 4 4 4 . ..

'l. ﬁ‘fre‘/ ;‘ﬂ"b =

f Undistributed income for 2010. Subtract hines ?“",%,4“‘3 Sugo s
4d and 5 from line 1. This amount must be {1’ _i.,’,“ - ‘;L\Z‘, o :
distributed in 2011, La«‘ ;_ng.

{3
et

7 Amounts treated as distnbutions out of corpus g
to satisfy requirements imposed by section ":‘z‘;'

170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . . . .t h e e e e e
8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the 76. 742
Instructions) . . . . . . . .ttt e e e e 4 .

9 Excess distributions carryover to 2011.

A
eyt

o
« Bl

"‘""4;”'

Tet S I
I

R J‘Si' &\, ‘,X,“J‘va
(X7

S A -
o [

Subtract lines 7 and 8 fromline6a _ _ _ _ . . . 415,849. E
10 Analysis of line 9: i"f“’
a Excess from 2006 , , ., 56,142, _‘,:{5., ,_. -
b Excess from 2007 _ _ | 104,228. ‘L":
¢ Excess from 2008 . . . 108,201, e v
d Excess from 2009 . , . 83,604., . ", e s ‘
e Excess from 2010 . . . 63,674.]0 -7 S PR o
Form 990 PF (2010)
JsA
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Form 990-PF (2010) 13-4204919 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part Vii-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2010, enter thedateoftherung . _ . . . ., . ... >

Check box to indicate whether the foundation Is a private operating foundation described in section I l 4942())(3) or I T 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Tota!

justed net income from Part (a) 2010 {b) 2009 (c) 2008 (d) 2007

1 or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XlI, hne 4 for each year listed
Amounts tnduded 1n line 2¢ not
used directly for actve conduct
of exemptactivites . .« . . .
Qualfying  distnbutons made
directly for active conduct of
p tvitr Subtract line
2dfromime2¢c _, | ., , .
Complete 3a, b, or ¢ for the
alternatve test rebed upon-
“Assets" altemative test - enter

(1) Valugof all assets . . .
(2) value of assets qualifying
under section

49420)3)BY. . . o .
"Endowment” alternatve test-

enter 2/3 of minimum invest-
ment return shown i Part X
line 6 for each year listed

"Support® alternative test - enter

(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
loans {section 512(a)(5)).

(2) Support from general
public and 5 or more
exempt organzatons as
provided in section 4942
0OCXBY ) o o o & & &

(3) Largest amount of sup-
port from an exempt
organzation

4) Gross investment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

KIM A. CULP

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

JSA
0E1480 1 000

Form 990-PF (2010)
70386E 700G MINNEAP - 13-4204919




Form 990-PF (2010) 13-4204919 Page 11
(PR Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

_ Recipient "s?f:f f:; '?ef'.-ﬁ.ﬂ’ndsﬁ'.‘,’,“é" Fg{‘ar:ggtg" Purpose of grant or Amount
Name and address (home or business) any foundation manase’ | recipient contribution
a Paid dunng the year
SEE ATTACHED STATEMENT 79,105.
E 0 r | > 3a 79,105.
b Approved for future payment
|
|
|
|
|
|
LS | T » 3b

Form 990-PF (2010)

;:4911000
70386E 700G MINNEAP - 13-4204919




Form 990-PF (2010)

13-4204919

Page 12

EPAUTY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded b

section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
‘See page 28 of
he instructions.)

o a o T

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from secunites

N & W N

Net rental income or (loss) from real estate:
a Debt-financed property

L

o G [T TS didean
T T N T Ao ’:&ﬁf&\kﬁ-k:;;

14
i

Bl T t"' s '6

I O

6 Net rental income or {loss) from personal property
7 Other investmentincome _, _ . . . ... ..
8 Gain or (loss) from sales of assets other than inventory 18 3,625,
9 Net income or (loss) from special events , , |
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . [Eds i ars e 14,297
13 Total. Add line 12, columns (b), (d), and (e) 13 14,297,

(See worksheet in line 13 instructions on page 289 to verify calculations )

Z1{P4"/B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v - .
instructions.)
N/A N/A
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

13-4204919 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘f@ Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical {32.‘ N%{é{i ’i“?:— 3

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets

3 U EACS
?'v‘:;‘ﬂﬁ )ﬁ};—;' ;@qu{

BN S

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market

value In any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved

{c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affihlated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 52772, | . . . . . . . v v v ¢ o o o o o o |__—] Yes IE No
b I "Yes," complete the following schedule.

(a) Name of organization

{b) Type of organization

{c) Description of relatonship

Under penalties’ of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it , correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
Here p—¥ 7z | 5-/-1] S President

Slgnatuaomw or trustee\( Date Title
Print/Type preparer's name Preparers signaf Date PTIN
Paid Check[:l if
S’rﬁt}-{ R\&bﬁm S Y self-employed| P00514115
Preparer [ e » GRANT THORNTONZLE /7 ] \ v [emsEN » 36-6055558
Use Only [Fim's address p 500 US BANK PLAZA N, \200/S 6TH ST
MINNEAPOLIS, MN 55402-1459 | phoneno 612-332-0001
Form 990-PF (2010)

JSA
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Schedule B Schedule of Contributors OMB No_ 1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2@1 0
Departmeat of the Treasury

| | Revenue Service

Name of the organization Employer identification number

THE CULP FAMILY FOUNDATION
13-4204919

Organization type (check one):
Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
627 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O00&DOO

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 980, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and .

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or {2) 2% of the amount on (i) Form 990, Part Vi, line 1h or (ii) Form 990-EZ, line 1. Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, il, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2010)

JSA

0E1251 1000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part|

Name of organizaton THE CULP FAMILY FOUNDATION

Employer Identification number

13-4204919

m Contributors (see instructions)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

KIM A. CULP

TONKA BAY, MN 55331

Person
Payroll
Noncash

(Complete Part il if there is
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

KIM A. CULP

TONKA BAY, MN 55331

Person
Payroll
Noncash

(Complete Part ll if there is
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(0

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

JSA
0E1253 1 000

70386E 700G

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Partll
Name of organization 1HE CULP FAMILY FOUNDATION Employer identification number
13-4204919
T} Noncash Property (see instructions)
(a) No. (c)
; (b) : (d)
rom D ipti f cash prope iven FMV (or estimate) Date received
Part | escription of non property g (see instructions) ate r
STOCK
2
52,542. 12/13/2010
(a) No. (c)
; (b) : (d)
rom D ipti f noncash prope iven FMV (or estimate) Date received
Part | escription o property g (see instructions) ©
(a) No. (c)
(b) . (d)
from D ipti f cash prope ivi FMV (or estimate) Dat eived
Part escription of non property given (see instructions) ate receive
(a) No. (©)
f (b) . (d)
rom D iption of noncash pro| iven FMV (or estimate) Date eived
Part | escriptio property g (see instructions) receive
(a) No. (c)
] (b) . (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part | escrip property g (see instructions) a celve
{a) No. (c)
; (b) . (d)
rom Description of sh pro iven FMV (or estimate) Dat ived
Part 1 escription of noncash property g (see instructions) ate receive
JSA Schedule B (Form 990, 930-EZ, or 990-PF) (2010)
0E1254 1 000

70386E 700G
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SCHEDULED

(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Intemnal Revenue Service Schedule D (Form 1041) {(also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

THE CULP FAMILY FOUNDATION

Employer identification number
13-4204919

Note: Form 5227 filers need to complete only Parts | and Il.
msmrt-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descnption of property {b) Date acquired | (c) Date sold

(Example: 100 shares 7% preferred of "Z* Co.) (mo.day,yr) | (mo,day,yr) {d) Sales pnce

(e) Cost or other basis
(see Iinstructions)

(f) Gain or (loss) for
the entire year
Subtract {e) from (d)

1a

Enter the short-term gain or (loss), if any, from Schedule D-1,line1b , . . . ... ............. 1b -161.
Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . ... ... ....... 2

Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | ., . . . .. 3

Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carryover WOTKSNEE , | . . L . o\ttt st ettt et et e e e e a_[( )
Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,

COlUMN (3) ON the BACK . & v v o 4 e v e o e o e e e e e e e e e e e e e e et et et aese e e | 5 -161.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descniption of property (b) Date acquired {c) Date sold

(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr ) (mo , day, yr ) (d) Sales pnce

(e) Cost or other basis
{see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b

10
11

12

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

Capital gaindistributions | | | . . . L e e
Gain from Form 4797, Part] . e e e e e
Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss

Carryover Worksheet | . e e e e
Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback. . . . . i v i v v i i e e e e e e e s e s s s s e e e e s as s e s e s s | -

6b 3,787.

10

11 [( )

12 3,787.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2010 Page 2

m Summary of Parts | and I (1) Beneficiaries' (2) Estate's
‘Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Netshort-termgainor(loss) . . . ... ............... 13 -161.
14 Net long-term gain or (loss):
a Totalforyear . .. . ... ...... ... .00t 14a 3,787.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . . . 14b
c 28%rategain, ... .. ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ _ . . . . . > |15 3,626.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a). Iif nes 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Part vV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c¢, if a trust), the smaller of:

a The loss on line 15, column (3)or b $3,000 16 ( )

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carmryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part |l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, lne 34) | |

18 Enter the smaller of ine 14a or 15 in column (2)
butnotlessthanzero,  _ . ... ......... 18

19 Enter the estate's or trust's qualified dvidends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in tncome in Part | of Form 990-T), _ { 19

I,

g

T
N

1
s

:1,‘:;‘1,5-‘ ;

1]

2t

20 Addlines18and19 . . . . . . . . ... .. ... 20 éj s
21 [f the estate or trust is filing Form 4952, enter the gﬁf’j
amount from line 4g; otherwise, enter-0- _ . » | 21 zsfiy

22 Subtractline 21 from line 20. if zeroorless,enter-0- . ... ......... 35;":,5
23 Subtract line 22 from line 17. If zero orless,enter0- , , . . .. ... .... R ‘j;”
‘Q“\‘;‘;‘:’l

24 Enter the smaller of the amount on line 17 or $2,300 24 ?wpﬁ

&

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline23, . _ . . ... ... .......... 25
26 Subtractline 25 fromline 24, | . . . . . .. . e 26
27 Are the amounts on lines 22 and 26 the same?

Yes. Skip lines 27 thru 30; go to Ine 31. D NO. Enter the smaller of line 17 or lne 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . ., ... .. .. 28
29 Subtract line 28 from line 27 29

30 Multiplyline29by 15% (15) . . . .. . L L e e e
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts

(see the Schedule Ginstructions in the instructions for Form 1041) . _ . . . . .. ... ... ... .... 31
32 Addlines 30 and 31 | L e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts

(see the Schedule Ginstructions in the instructions for Form 1041) , _ . . . . ... ... ... .... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule

G, line 1@ (0r Form 990-T, N 36) . . . . . . i v i it i i i v i v v o u e o s o oo e e m it e memeenes 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041) (Form 1041)
Department of the Treasury > See instruct'ions fo.r 'Schedule D (Iform 1041). 2@1 0
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE CULP FAMILY FOUNDATION 13-4204919
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Descnption of property (Example: (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis {® Gain or (loss)
100 sh 7% preferred of "Z° Co ) Im:c'q‘;g;fdyr ) {mo, day, yr) (Sﬁﬁsptfggu‘;:;)'he (Sﬁﬁagfug;ji:s’)"‘e Subtract (e) fom ()
1a
EXXON MOBIL CORP 09/16/2010| 12/14/2010 14,311. 14,472, -161.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,linetb . . . . .. ... ......... -161.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

5 ek 2 ) e | O | empmerahe | lapmetTiT | oo,

e AMERICAN FUNDS 01/21/2009| 03/04/2010 8,000. 6,544. 1,456.
AMERICAN FUNDS CAPITAL 01/21/2009{ 03/04/2010 7,000. 5,981, 1,019.
AMERICAN FUNDS INCOME 01/21/2009| 03/04/2010 10,000. 8,198. 1,802.
HSBC USA INC ROS-CP 06/25/2009| 12/15/2010 37,580. 38,070. -490.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,fine6b . . . . .. ............ 3,787.

JsA

0F 1222 1 000

70386E 700G

MINNEAP - 13-4204919

Schedule D-1 (Form 1041) 2010
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THE CULP FAMILY FOUNDATION

FORM 990-PF - PART IV

13-4204919

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property

Date

Date sold

TOTAL GAIN (LOSS)

----------------------------------------

3,626.

Descniption o
D acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gain
“price less allowed/ other as of as of FMV over or
expenses of sale allowable __basis 12/31/69 12/31/69 ad| basis (loss)
EXXON MOBIL CORP 09/16/2010| 12/14/2010
14,311. 14,472, -161.
AMERICAN FUNDS 01/21/2009{ 03/04/2010
8,000. 6,544. 1,456.
AMERICAN FUNDS CAPITAL 01/21/2009) 03/04/2010
7,000. 5,981. 1,019.
AMERICAN FUNDS INCOME 01/21/2009| 03/04/2010
106, 000. 8,198. 1,802.
HSBC USA INC ROS-CP 06/25/2009( 12/15/2010
37,580. 38,070. -490.

JSA
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The Culp Family Foundation
EIN: 13-4204919

Charitable Donations

DECEMBER 31, 2010

Date Check # Fund Amount
8/12/10 5528  Alzheimer's Association (Campbell) $100.00
9/14/10 5529  Alzheimer's Association (Burke) $200.00
4/16/10 5506 American Brain Tumor Assn. $1,000.00
11/28/10 5538 AWSOM $200.00
10/19/10 5530 Benilde-St. Margaret's (Table at Auction) $2,500.00
11/4/10 5534 Benilde-St. Margaret's (Table at Auction) $900.00
12/22/10 5539 Benilde-St. Margaret's (Raise the Red) $30,000.00
6/18/10 5521 Books for Africa $1,000.00
3/19/10 5504 Bridging, Inc. $1,000.00
10/25/10 5533 Bridging, Inc (Tim Power Dinner) $1,000.00

8/3/10 5525 Canine Companions for Independence $250 00
8/3/10 5526 Catholic Services Appeal (2010 Appeal) $300.00
6/8/10 5516 College of St Benedict $1,000.00
7/1/10 5524 Common Hope $360.00
12/22/10 5541 Friends of the Orphans $5,000.00
6/11/10 5520 Grant's Ginormous Gift Foundation 503C $100.00
3/16/10 5500 Groves Academy (Gala table) $2,500.00
3/19/10 5505 Holy Family (Kasey King Guatemala trip) $100.00
12/22/10 5541 Holy Family Catholic High School $100.00
5/11/10 5511 Jewish Family & Children's Services $250.00
1120110 5499 Juvenile Diabetes Research Foundation (Baratz) $100.00
3/16/10 5501 Minnesota "Golf' Team $995.00
5/3/10 5509 National MS Society $250.00
6/23/10 5523 Peace House Africa $100.00
11/17/10 5536 San Miguel Middle School of Mpls. $500.00
6/8/10 5517 Science Museum of Minnesota $150.00
6/8/10 5518 Smile Network International $500.00
3/16/10 5502 Special Olympics $250.00
10/19/10 5531 St. Catherine University (Rauenhorst) $200.00
11/17/10 5537 St. Francis Mission (Brian Short) $500.00
5/6/10 5510 St. John's University $1,000.00
4/22/10 5507 St. Joseph's Catholic Community $2,000.00
5/18/10 5514  The Loft Literary Center $100.00
10/22/10 5532  The Retreat $1,000.00
6/21/10 5522  Theater Latte Da $10,000.00
8/5/10 5527  Villanova University $1,000.00
11/9/10 5535 Walk to End Hunger $1,000.00
3/16/10 5503  Will Scheid $500.00
12/22/10 5542  Will Scheid $500.00
6/8/10 5519 Youth Frontiers (Annual Donation) $10,000.00
5/18/10 5513 Youth Frontiers (table at Annual Event) $600.00
$79,105.00

ATTACHMENT 6




