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L 4
form 990-PF Return of Private Foundation OMB No 15450052
‘ or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Traasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundation may be abie to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: [ intal return I Imtial return of a former public chanty L] Final return
Amended return l:' Address change Name change
Name of foundation A Employer identification number
THE RIPPLE FOUNDATION 13-4081347
Number and street (or P O box number ff mail is not delivered to street address) Room/suite  |B Telephone number
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL PL 212-687-8700
City or town, state, and ZIP code C t exemption application 1s pending, check here >l_._|
NEW YORK, NY 10165 D 1. Foreign organizations, check here S|
H Check type of organization:  |X_| Section 501(c)(3) exempt private foundation 2. Foraign organizations mesting the 85% test. gy [ |
l___| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termimated
| Fair market value of all assets at end of year | J Accounting method: LI cash [ X Accrual under section 507(b)(1)(A), check here >|:|
{from Part I}, col. (c), hine 16) L1 other (specify) F If the foundation is i a 60-month termination
»$ 5,682,173 .|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here  p»[__]
| rti | Analysis of Revenue and Expenses d) Disbursements
ra (e it of amoun ncoirv 0} ) ang @ymay ot | (REENE ST | (NG TN RRA “ fc*)‘;;’,ﬁ':;g‘;ﬁ;’f”
1 Contributions, gifts, grants, etc., received 23,672. N/A
2 Checkp [:‘ it the foundaton 1s not required to attach Sch B
B e o awings and temporary. - 93~ 93~ STATEMENT -1~
4 Dvidends and interest from securities 85,882. 85,882. STATEMENT 2
5a Gross rents
b Net rental income or {loss)
’m 6a Net gain or {loss) from saie of assets not on line 10 1 3 2 ’ 4 1 3 .
2| bomimmesee 1,929,786,
5 7 Capital gain net income (from Part IV, line 2) 1 32 ’ 41 3 .
T 8 Netshort-term capital gain
9 lincome R:E@@#\/ED
10a Srl"cd)ss :::sj:is returns X
by %f;s af goods, old. (}J)
ol Gross prz“ﬁo\r/ IJ:s AN
1 |otecincome____ .. | & <59,826.b _ <59,826.p STATEMENT 3
12 | Total. &GQIRES f-thsquob 11T B 182,234. 158,562.
13 ‘ Compensation of o ]cers, ’re..ors‘, rustess? etc 0 . 0 - 0 .
14 Other employee salaries and wages
° 15 Pension pians, employee benefits
& | 16a Legal fees
§_ b Accounting fees STMT 4 9,225. 4,613. 4,612.
us| ¢ Other professional fees
~ 7 3|17 Interest
= TB|18 Taxes ] STMT 5 4,861. 861. 0.
o~ g’ 18 Depreciation and depletion
t: :E 20 Occupancy )
- < |21 Travel, conferences, and meetings
= T
o 5 22 Printing and publications
<- (23 Other expenses STMT 6 429, 0. 429,
¥~ Tw{24 Total operating and administrative
b "‘;’_ expenses. Add lines 13 through 23 14,515. 5,474. 5,041.
’:, ©l25 Contributions, gitts, grants pard 1,316,939. 1,316,939.
<.;, 26 Total expenses and disbursements.
P Add lines 24 and 25 1,331,454. 5,474. 1,321,980.
27 Subtract ine 26 from line 12:
8 Excess of revenue over expenses and disbursements <1 ’ 1 4 9 /] 2 2 0 P
b Net investment income (f negatve, enter -0-) 153,088.
¢ Adjusted net income (f negative, enter -0-) N/A

%7-110 LLHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)

&




Form 990-PF (2010)

THE RIPPLE FOUNDATION

13-4081347

Page 2

Balance Sheets Attached schedules and amounts In the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Sawvings and temporary cash investments
3 Accounts receivable P>

498,782.

622,406.

622,406.

Less: allowance for doubtful accounts P

4 Pledges recewable P

Less: allowance for doubtful accounts P>

5 Grants receivable i
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewvable >

Less: allowance for doubtful accounts B>

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 investments - land, buildings, and equipment. basis

STMT 7

452,450.

541,487.

459,690.

>
>

Less accumulated depreciaion

12 Investments - mortgage loans
13 Investments - other

' STMT 8

5,440,991.

“14—Land;buildings; and equipment: basis 9

|

Less accumulated depreciaton

4,181,075.

e = o = S

4,600,077.

S

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,392,223.

5,344,968.

5,682,173.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

Other hiabilities (describe P

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |_]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances_

24
25
26

» [X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0'

6,392,223.

5,344,968.

6,392,223.

5,344,968.

6,392,223.

5,344,968.

Analysis of Changes in Net Assets or Fund Balances

1

DD U W N

Total net assets or fund balances at beginning of year - Part I, column (a), fine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) » BOOK TO TAX DIFFERENCE

6,392,223,

<1,149,220.>

101,965.

Add lines 1,2, and 3 )
Decreases not included in line 2 (itemize) P>

5,344,968.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column {b), ine 30

DA W[N] -

5,344,968.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF.{2010) THE RIPPLE FOUNDATION 13-4081347 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,}f%m?gﬁaugged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) {mo., day, yr.)
18
b SEE ATTACHED STATEMENT
c
d
e
(€) Gross sales price (f) Deprecration allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,929,786. 1,797,373. 132,413,
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
) {j) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a
b
c
d
- e = = - = = | = — — — | - — — — — 137, 413.
It gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part 1, line 7 2 132,413.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).
I (l0ss), enter -0- n Part |, line 8 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net tnvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IX] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

a) (b) (c) !
Calendar ygaars(eo?g;?ge);?at;:gmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s ‘5.'3,‘32%’1)?281_ ()
2009 1,205,802. 7,224,367. .166908
2008 730,758. 6,828,170. .107021
2007 625,549. 7,615,646. .082140
2006 612,762. 7,425,772, .082518
2005 529,158. 6,138,448, .086204
2 Total of ine 1, column (d) 2 .524791
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .104958
4 Enter the net value of nonchartable-use assets for 2010 from Part X, line 5 4 6,943,155.
5 Multiply ine 4 by iine 3 ) 5 728,740.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1,531.
7 Add lines 5 and 6 7 730,271.
8 Enter qualifying distributions from Part XII, ine 4 . 8 1,321,980.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, iine b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)




Form 990-PF.(2010) THE RIPPLE FOUNDATION 13-4081347

Page 4

[Part VIT Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» L] and enter "N/ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 1,531.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,531.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from Iine 3. If zero or less, enter -0- 5 1,531.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢ 2,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d o 7 2,000.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached R o 8
9 Tax due. If the total of ines 5 and 8 is more than hine 7, enter amount owed N 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . » | 10 469.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 469 .|Refunded [ 11 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natlonal state, or local legislation or did 1t participate or intervene in Yes| No
7 anypolfical campaign? 0 —  — o — — — — — — — - . fa| =X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructlons for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for thts year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers. > $ 0. )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state taw
rematn in the governing mstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
DE
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(})(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ves,” attach a schedule listing therr names and addresses 10 X

Form 990-PF (2010)

023531
12-07-10




Form 990-PF (2010) THE RIPPLE FOUNDATION 13-4081347

Page 5

] Part Vii-A | Statements Regarding Activities (contnued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) R

12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . .

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

11

12

13

X

14 Thebooks are mcare of p» ANTHONY E MALKIN

Telephone no.p»212~-687-8700

Locatedat » C/0O MALKIN HOLDINGS LLC, ONE GRAND CENTRAL PLACE, zps p10165

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year _ . | 2 | 15 |

>
N/A

16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»

16

Yes

No

[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? :] Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? X [:] Yes [ X1 No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
7 (4) Pay compensatton to, or pay or reimbirse the experises of;a disqualified person?— — — — - — ~[J-ves-XT-No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes [Xl No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
it the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes [X’ No
b It any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/a
Organtzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning in 2010? X
2 Taxes on failure to distribute iIncome (sectron 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, cid the foundatton have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20107 i i |:| Yes No
if "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N / A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
during the year? L1 ves [X] No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize rts charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2010?

Yes

No

1b

[

1¢

2

3b

4a

X

4b

X

Form 990-PF (2010)

‘
| 023541
| 12:07-10
|




Form 990-PF (2010 THE RIPPLE FOUNDATION 13-4081347 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a1Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ ves (X Mo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes |X| No
(3) Prowvide a grant to an individual for travel study, or other similar purposes? E] Yes IXI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves No
(5) Prowide for any purpose other than religious, charitable, scientfic, literary, or educanonal purposes or for
the preventton of cruelty to children or animals? [:] Yes No
b If any answer 1s “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [Xj No
b If *Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors ___ L I - o o
1 List all officers, directors, trustees, foundation managers and their compensatlon
h(b) Title, and ‘?\éeragted {c) (Ilfompensatlon e&‘f)}oggg?gnug%slggs (e) Ex ent?]e
(a) Name and address ours lt)g rp\ggl%onevo ¢ (erl:t?atr'z(a)")1 c%"n?piﬂzg’:gn acaﬁ%w;mgeser
ANTHONY MALKIN PRESIDENT
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
NEW YORK, NY 10165 1.00 0. 0. 0.
RACHELLE MALKIN DIRECTOR
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
NEW YORK, NY 10165 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average d) Conmbutonsto (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emv‘g;gedgﬁgf,ggplﬂns account, other
devoted to posttion aliowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2010)

023551
12-07-10




Form 930-PF (2010) THE RIPPLE FOUNDATION

13-4081347  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2010)

023561

12-07-10




Form 990-PF {2010) THE RIPPLE FOUNDATION

13-4081347  Page8

Minimum Investment Retumn (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes:

a Average monthly far market value of securities 1a 371,343,
b Average of monthly cash balances 1b 560,594.
¢ Fair market value of all other assets 1c 6,116,951.
d Total (add iines 1a, b, and ¢} _ o 1d 7,048 ,888.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) L | e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from iine 1d o o 3 7,048,888.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see nstructions) 4 105,733.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 6,943,155.
6 Minimum investment return. Enter 5% of line 5 6 347,158.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)
1 Mintmum investment return from Part X, line 6 1 347,158.
2a Tax on ivestment income for 2010 from Part VI, line 5 2a 1,531.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 1,531.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 345,627.
4 Recoveries of amounts treated as qualifying distnibutions 4 0.
“5 Add lines 3and4— "~ - T e T - = - 5—|— -—345,627.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 345,627.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,321,980.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XilI, line 4 4 1,321,980.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 1,531.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,320,449.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

10

Form 990-PF (2010)




Form 990-PF (2010)

THE RIPPLE FOUNDATION

13-4081347 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part X,
line 7
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

1 ’

3 Excess distributions carryover, if any, to 2010:

aFrom 2005 288,6009.

(@)

Corpus

b)
Years prior to 2009

()
2009

(d)
2010

345,627.

bFrom 2006 274,243.

¢ From 2007 259,058.

dFrom 2008 398, 206.

eFrom 2009 844,620.

t Total of lines 3a through e
4 Quahfying distributions for 2010 from
PartXil,hine4: »$ 1,321,980.

2,064,736.

a Applied to 2009, but not more than line 2a

b Appled to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus™
(Election required - see instructions)

dAppled to 2010 distnibutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover apphed to 2010
(i an amount appears n column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

a8 Corpus Add ines 31, 4c, and de Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢c from line 6b. Taxable
amount - see instructions
e Undistnibuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:

976,353.

0.

3,041,089.

0.

288,609.

2,752,480.

aExcess from 2006 274 ,243.

b Excess from 2007 259,058.

¢ Excess from 2008 398, 206.

dExcess from 2009 844,620.

e Excess from 2010 976,353.
5710
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Form 990-PF (2010)




Form 990-PF {2010) THE RIPPLE FOUNDATION 13-4081347 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
toundation, and the ruling 1s effective for 2010, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942())(3) or ] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2010 (b) 2009 {c) 2008 (d) 2007 {e} Total

investment return from Part X for
each year listed

b 85% of Iine 2a

¢ Qualdfying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

¢ Qualifying distibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1}

b “Endowment” alternative test - enter —|—— --— e - — - e e S —
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
: investment income (interest,
| dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
! organizations as provided in
! section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ANTHONY MALKIN

: b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to incividuals or organizations under other conditions, complete stems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and maternals they should include:

‘ ¢ Any submission deadiines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
12




Form 930-PF (2010) THE RIPPLE FOUNDATION 13-4081347 Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
ShOVfV an)‘l:I r(;.latlonshlp to FOtlaf{datIOtn PUTDOStt"r %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE 501 (C)(3) [HARITABLE GRANT 1,316,939.

Total

> 3al,316,939.

b Approved for future payment

NONE

Total

» 3b 0.

023611 12-07-10

13
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Form 990-PF {2010) THE RIPPLE FOUNDATION 13-4081347 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. ~Unrelated business income (E:cluded by section 512, 513, or 514 (&)
By smass (b) E:I(;er:- (d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
¢
d
e
{

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 93.

4 Dividends and interest from securities 14 85,882.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 01l <59,826.p
7 8 Gamor (loss) from sales of assets other -y — 1\ = — = — —- o
than inventory 18 132,413.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 158,562. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 158,562.

(See worksheet in line 13 instructions to verry calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
|
|
|
|
|
|
|
|
|
\
?3372_110 Form 990-PF (2010)
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Form 990-PF (2010) THE RIPPLE FOUNDATION 13-4081347 Page 13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees i 1c X
d |f the answer to any of the above i1s "Yes,” complete the following schedule. Column (b) should always show the fair market vatue of the goods, other assets,

or services given by the reporting foundation. I the foundation received less than fair market value in any transaction or shaning arrangement, show In

column (d) the value of the goods, other assets

, Or services received.

{a)Line no (b) Amount involved

(¢) Name of noncharitable exempt organization

(d) Description of transters, transactions, and sharing amrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than sectior 501(c)(3)) or in section 5277

b If “Yes,” complete the following schedule.

l:' Yes

No

| (a) Name of organization {b) Type of organization (c) Description of relationship
‘ N/A
|
|
|
| V. \
Under penalties erjury, | dec] that | have e: ined this return, including accompanying schedules and statements, and to the best of, knowledge and beitet, it Is true, correct,
Sign and complete D Iarawayer or fiduciary) 1s based on all information of which preparer has any knowledge .
Here } | “'“ “ } Y%W
Signature of officer or trustee Date Title
Print/Type preparer's name Date Check [ | 1if |PTIN
‘/ self- employed

Paid MIKE SIINO 113/

Preparer |Frm'sname » MARKS PANETH & SHRON LLP Firm's EIN b

Use Only

Firm's address p 622 THIRD AVENUE
NEW YORK, NY 10017 Phoneno. 212 503-8800
Form 990-PF (2010)
023622
04-26-11
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Schedule B Schedule of Contributors OME No. 1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury r 20 1 0

Internal Revenue Service

Name of the organization Employer identification number
THE RIPPLE FOUNDATION 13-4081347

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ |:] 501(c)( ) (enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
527 political organization

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
]
Form 990-PF 501(c)(3) exempt private foundation
L
L]

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and |l

Special Rules

,:l For a section 501(c)(3) organization fitng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part Vill, ine 1h or (1} Form 990-EZ, line 1. Complete Parts | and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts I, Il, and il

L__] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box i1s checked, enter here the total contnibutions that were received during the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc., contributions of $5,000 or more dunng the year. . » 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer *No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Forgn 990, 990-E2Z, or 990-PF) (2010)

Page 1 of

1 ofPart

Name of organization

Employer identification number

THE RIPPLE FOUNDATION 13-4081347
Part | Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | LEGACY VENTURE II LLC Person [ XI
Payroll |:|
180 LYTTON AVENUE $ 4,986. Noncash [ |
(Complete Part 1l If there
PALO ALTO, CA 94301 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | LEGACY VENTURE III LLC Person [ X|
Payroll |:|
180 LYTTON AVENUE $ 17,735. Noncash [ ]
(Complete Part 1l if there
PALO ALTO, CA 94301 Is a noncash contribution )
(a) (o) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | LEGACY VENTURE IV LLC Person x]
Payroll D
180 LYTTON AVENUE $ 951, Noncash [ |
(Complete Part 1l if there
PALO ALTO, CA 94301 1S a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person E]
Payroll |:|
$ Noncash [_|
(Complete Part |l if there
1S a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person |:|
Payrolt
$ Noncash D
(Complete Part Il if there
‘ IS a noncash contribution.)
|
| (a) (b) (c) (d)
| No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person l___l
Payroll D
$ Noncash [ ]
(Complete Part |l if there
1S a noncash contribution.)

023452 12-23-10
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Schedule B (Fortn 990, 990-EZ, or 990-PF) (2010) Page of of Part il
Name of organization Employer identification number

THE RIPPLE FOUNDATION 13-4081347

Partll Noncash Property (see instructions)

(a)

(c)

No. - (b) ) FMV (or estimate) @ .
from Description of noncash property given (see Instructions) Date received
Part 1

(a)

(c)

No.

o o (b) . FMV (or estimate) @ .
from Description of noncash property given . . Date received

(see instructions)
Part |
(a)
{c)

No.

° e () . FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.
‘ o () i FMV (or estimate) (d) )
‘ from Description of noncash property given {see instructions) Date received
Part |
(a)
(c)

No.

° . () i FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

{a)
(c)

No.

. (b) R FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

023453 12-23-10
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Schedule B (Forn 990, 990-EZ, or 990-PF) (2010)

Page of

Name of organization

Employer identification number

of Part il

THE RIPPLE FOUNDATION 13-4081347
Part Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (B), or {10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part lil, enter the total of exclusively religious, chantable, etc., contnbutions of
$1,000 or less for the year (Enter this information once. See instructions.) p> $
{a) No.
IgrorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;orTI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r'tnl ({b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10
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CONTINUATION FOR 990-PF, PART IV

THE RIPPLE FOUNDATION 13-4081347 PAGE 1 OF 1
I Part IV | . Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bp-!opw acﬁ”"e‘j (c)Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D%r,fat?gﬁ (mo., day, yr.) | (mo., day, yr.)
12 THRU K-1 P
b THRU K-1 P
¢ SEE ATTACHMENT #1 P VARIOUS WVARIOUS
d SEE ATTACHMENT #1 P VARIOUS VARIOUS
e GAIN ON DONATED STOCKS FROM LEGACY VENTURE II, P
f
g
h
|
|
k
|
m
n
0
e W BT R e
104,064. 104,064.
20,178. 20,178.
1,631,718. 1,644,963. <13,245.>
- 71335,963% - —152,410. — —- ——<185447 .>—— -
39,863. 39,863.

o:a—x——:c—uma"oc’m

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(I)E.M.V. as of 12/31/69 (';);sA giu%(/ig 1%38 (Q/s: g?)?s(:;f |cf°a|h(yl) ane (exctfjts noc:tcl(e)ls's(ma%a-'fo?-‘;er col. (k)

a 104,064.
b 20,178.
c <13,245.>
d <18,447.>
e 39,863.
1

g

h

|

)

k

|

m

n

0

2 Capital gain net income or (net capital toss) { :; ﬂ?,'s”gf'gﬁtgﬁ‘ te(r)m ,,'13 %’;J{ {'T,%Z 7 132,413.

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, iine 8, column (c).

If (loss), enter *-0-"n Part |, line 8

N/A

023581
05-01-10
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exem pt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > E]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {(on page 2 of thus form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits

[Part] | Automatic 3-Month Extension of Time. Only submit ongnal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly > EKI

All other corporations (including 1120- C ﬁlers) partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file iIncome tax returns

Type or Name of exempt organization Employer identification number
print
- THE RIPPLE FOUNDATION 13-4081347

lle by the

due date for | Number, street, and room or surte no. If a P.O. box, see instructions

fingyow | /0 MALKIN HOLDINGS 1 GRAND CENTRAL PL

return See
wstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

— “NEW YORK, NY— 10165- — - - — - e -

Enter the Retum code for the retumn that this application is for (file a separate application for each retum) i m
Application Return § Application Return
Is For Code |JlisFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 03
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
ANTHONY E MALKIN - C/0 MALKIN HOLDINGS LLC, ONE GRAND

® The books are in the care of P> CENTRAL PLACE - NEW YORK ’ NY 1 0 1 6 5
Telephone No.p> 212-687-8700 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box > I.___]
® |[f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P D If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15 v 2011 , to file the exempt organization retum for the organization named above The extension
1s for the organization's retumn for:
> [X] calendar year 2010 or

| |:| tax year beginning , and ending

2  If the tax year entered in line 1 1s for less than 12 months, check reason: D Inmial retum I:] Final retum
Change in accounting period

3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 100.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. include any prior year overpayment allowed as a credit. 3b|$ 4 [ 000.
c Balance due. Subtract ine 3b from Iine 3a. Inciude your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| & 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11
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STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Form 8868 (Rev. 1-2011) Page 2
® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l and check this box | 2 LX]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (ogfage 1).

|T’art Il Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Name of exempt organization Employer identification number
Type or
print  I'HE RIPPLE FOUNDATION 13-4081347
z:fe:{,;ze Number, street, and room or surte no. If a P.O. box, see instructions.
gll::;;;ﬁ:‘” C/0 MALKIN HOLDINGS 1 GRAND CENTRAL PL
return See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
remetens INEW YORK, NY 10165

Enter the Return code for the return that this application 1s for (file a separate application for each retum)
Application Return J Application Return
Is For Code |lIs For Code
Form 990 01

Form 990-BL ) 02 JForm 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

ANTHONY E MALKIN - C/0O MALKIN HOLDINGS LLC, ONE GRAND
® The books are in the care of p> CENTRAL PLACE - NEW YORK, NY 10165

Telephone No.p» 212-687-8700 FAX No. P
® [f the organization does not have an office or piace of business in the United States, check this box B » D
® |f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box 2 I:] .t it 1s for part of the group, check this box » |:| and attach a list with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time untii NOVEMBER 15, 2011.

5  Forcalendar year 2010 , or other tax year beginning , and ending

6 If the tax year entered in line 5 1s for less than 12 months, check reason: l_] Inttial retum |__| Final retum
Change in accounting penod

7  State in detaill why you need the extension

ADDITIONAL TIME IS NEEDED IN ORDER TO OBTAIN NECESSARY INFORMATION TO
FILE A TAX RETURN

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credtts. See instructions. 8al| $ 2,000.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from Iine 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 2,000.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form.

Signature P> Title P Date p

Form 8868 (Rev. 1-2011)

023842
01-24-11
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THE RIPPLE FOUNDATION

13-4081347

FORM '990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

JPMORGAN PRIVATE BANK

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

93.

93.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DOMINICK & DOMINICK 7,221. 0. 7,221.
JP MORGAN PRIVATE BANK 319. 0. 319.
MR PARTNERS LLC K-1 78,342. 0. 78,342.
~ POTAL~ TO FM—990-PF,—PART T 4 ~ - -——85, 882+ —0+—— —85,882-— - -
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM PASSTHROUGH ENTITIES 65. 65.
FROM PASSTHROUGH ENTITIES <59,891.> <59,891.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <59,826.> <59,826.>

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

9,225. 4,613. 4,612.
9,225. 4,613. 4,612.
21 STATEMENT(S) 1, 2, 3, 4
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THE RIPPLE FOUNDATION 13-4081347
FORM ‘990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX : 4,000. 0. 0.
FOREIGN TAXES 861. 861. 0.
TO FORM 990-PF, PG 1, LN 18 4,861. 861. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
“FILING FEES— —— - : ——429+ 0O — —rr - 429+
TO FORM 990-PF, PG 1, LN 23 429. 0. 429.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCKS (ATTACHMENT #2) 593,505. 511,387.
774 SIGMA ALDRICH CORP - SHORT OPTIONS <50,023.> <51,517.>
30 JOHNSON & JOHNSON EXP 01-22-11 - SHORT
OPTIONS <1,995.> <180.>
TOTAL TO FORM 990-PF, PART II, LINE 10B 541,487. 459,690.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MR PARTNERS LLC COST 4,181,075. 4,600,077,
TOTAL TO FORM 990-PF, PART II, LINE 13 4,181,075. 4,600,077.

STATEMENT(S) 5, 6, 7, 8
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THE RIPPLE FOUNDATION (EIN: 13-4081347)
COST AND FMV OF STOCKS ATTACHMENT #2

DECEMBER 31, 2010

DATE DATE OF
DESCRIPTION TRANSFER PURCHASE # SHARES COST FMV
AT&T INC COM 04/23/2009 1,000 25,434 29,380
BIO KEY INTL INC COM 05/27/2005 61,250 67,139 8,675
BIO KEY INTL INC COM 06/01/2005 9,700 10,576 1,358
BIO KEY INTL INC COM 10/04/2005 7,500 5,703 1,050
BIO KEY INTL INC COM 10/05/2005 7,500 5,703 1,050
BIO KEY INTL INC COM 10/10/2005 30,000 22,803 4,200
BIO KEY INTL INC COM 12/28/2005 35,000 20,828 4,900
BROWN & BROWN INC 01/03/2008  09/30/1999 3,130 73,242 74,932
CHIQUITA BRANDS INTL INC COM 05/10/2010 1,500 21,559 21,030
CLOROX CO COM 12/07/2010 800 49,626 50,624
CONAGRAFOODS INCCOM™ ~—— — 7 09/28/2010 ~—— 1,000~ 21,944 — ——22,580 ——
ECOLAB INC 11/04/2010 1,000 50,072 50,924
FORWARD AIR CORP COM 10/06/2010 2,723 70,001 77,279
KAYDON CORP 10/20/2010 734 25,080 29,888
PFIZER INC COM 04/20/2009 2,000 27,404 35,020
RIVER VY BANCORP COM 01/03/2008  01/16/1997 1,000 19,050 16,000
SHAW GROUP INC COM 11/08/2010 1,775 57,267 60,758
SHAW GROUP INC COM 11/11/2010 638 20,074 21,839
TOTAL 593,505 511,387
SHORT OPTIONS
SIGMA ALDRICH CORP 11/4/2010 774 (50,023) (51,517)
JOHNSON & JOHNSON EXP 01-22-11 9/13/2010 30 (1,995) (180)
541,487 459,690

C:\Pfx Enga%;ement\WM\WorkPapers\{4A84D3BD-3DE4-4ZCB-AC7C-7E3854288 151\{18SAFFAF-C9B5-49F4-A52C-
AS3EBC87DF2EN6412E976-AD26-4EEB-814D-4AE8AAC3BE74} xls
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THE RIPPLE FOUNDATION
TAX YEAR: 2010
EIN: 13-4081347

FORM 990-PF, PART VII-A, LINE 8B

DELAWARE DOES NOT REQUIRE REPORTING
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THE RIPPLE FOUNDATION
SCHEDULE OF CHARITABLE CONTRIBUTIONS
EIN 13-4081347
FORM 890-PF YEAR END DECEMBER 31, 2010
1 recipiont 18 an indrvidual
show any relationship to Foundation
Recipient any toundation mansger stotus i Purpose of grant
Name and address (home or business) or substantial contributor recipiant or contrbution AMOUNT

ADNYMU Carmei Holy Rosary 371 Psasant Avenue New York NY 10035

Arzhemer's Drug Recovery Foundation 57 West 57th Street Suite 804 New York NY 10018 None 501 (¢) (3) Chantable Grant 2 500
Appeal ol Conscience Foundation 119 Wesl 57th Street New York NY 10018 None 501 (c) (3} Chariable Grant 5000
Boys & Gris Club of Norihern Wesichester 351 Main Street Mounl Kisco NY 10549 None 01 (£) (3) Chaniabie Gran 3000
Brain Trauma Foundaton 7 World Trade Center 34ih fl 250 Greenwach St New York NY 10007 None 501 (¢)(3) Chantabie Grani 25 000
Byram Hils Education Foundation PO Box 872 Armonk NY 10504 None 501 (¢} (3) Chartable Granl 2400
Choale Rosemary Hall 333 Cnhnstian Street Wallingtord cT 08492 None 501 (c)(3) Chantable Grant 50 000
C Jo age Corp py 110 Wall Street Site 2-1 New York NY 10005 None 501 (¢} (3) Charttable Grani 10 000
Dana Farber Cancer 450 Brookdine Ayenue Boston MA 02215 None 501 {¢) (3) Charitable Grant 2500
Djerass: Resident Artist Program 2325 Bear Guich Road Woodside CA 84082 None 501 () (3) Chartable Granl 1500
Famly Centers Inc 40 Arch Sureet Graanwach cT 08830 None 501 {€) () Cnantable Grant 500
Friends of High Line 529 Wesl 20th Street Suite BW New York NY 10011 None 501 (c) (3) Chantabie Grant 5000
Frendshup Crrcle 6892 West Maple Road West Bloomileld M) 48322 None 501 (c) (3) Charitable Grant 2 500
Harvard College Fund 800 Atantic Avenue Boston MA 02210 None 501 () (3) Chaniable Grant 5000
Hike tor Hope Foundation 938 W Francig St Aspen co 81611 None 501 (¢} () Chartabie Grant 500
Histoncal Socely of theTown of Greenwach 39 Sincikland Road Cos Cob cT 08807 None 501 (c) (3) Chaniable Grant 250
Mentor 30 Broad Street 9th Floor New York NY 10004 None 501 (c) (3) Chantable Grant 14 700
(nlernational Rescus Commutlee 122 East 42nd Streal New York NY 10188 None 501 {c}{3) Charttable Grani 5 000
Internatonal Rescue Commitiee 122 Eas! 42nd Streel New York NY 10188 None 501 {c)(3) Chariable Grant 5 000
Jason Lorenli Alhtethic Schoiarship Fund PO Box 17188 Stamford cT 080807 None 501 (e} (3) Charileble Grant 500
Just for Food 1155 Avenue of the Americas 3rd Floor New York NY 10038 None 501 () (3) Chardable Grant 500
Juvendle Diabeles F 28 y New York NY 10004 None 501 {c) (3} Chariable Grant 5000
Kieve Wavus Annual Fund PO Box 188 Nobteboro ME 04555 None 501 {¢) () Charitable Granl 5000
Lewa Widide Conservancy 40 Marin View Averue M) Valley CA 94941 None 501 (c) (3) Cnaritable Grant 1000
Natwonal Audubon Socrely ——— - 255 vanck Street - =———-—  —NewYorx ——HY— 1004-|—— - None S| 501 {e)(3) )" Charuable Gramt T
National Mutliple Scierosis Socwely 733 Third Avenue 3rd Floor New York NY 10017 None 501 (c) {3) Charitable Grant 2500
Natural Resources Defense Councd 40 W 20th Street #11 New York NY 10011 None 501 (c) (3} Chantabte Grant 202 632
Nalural Resources Defenss Counci 40 W 20in Stree! #11 New York NY 10011 None 501 (¢) (3) Chantabla Grant 850
Natural Resources Deiense Councd 40 W 20th Sireet #11 New York NY 10011 None 501 (c) (3) Chantable Granl 10 000
New York Publc Library 478 Fifth Avenue New York NY 10018 None 501 (c)(3) Charilable Grant 1500
New York Junior Tenmns League 5812 Queens Bivd Surle 1 Woodsde NY 11377 None 501 (¢} (3) Charuable Grant 500
QOne Famty Fund 1028 Teaneck Road Sune 3B Teaneck Ny 07888 None 501 (c) (3) Charitable Grant 250
Planned Parenthood of Southern NE 111 Point Street Providence RI 02040 None 501 (c) (3) Charniable Grant 2 500
Presdent and Fellows of Harvard College 124 Mount Auburn Street Cambrdge MA 02138 None 501 (c) (3) Cnantable Grant 600 000
Presuent and Fellows of Harvard College 124 Mount Auburn Street Gambrdge MA 02138 None 501 (¢} (3} Chardable Grant 300 000
Princelon Unwversily Clo Hall 2nd fioor Princeton NJ 08542 None 501 (c) (3) Chnantable Grani 5000
Rainforest Action Network 221 Pine Sireeln 5in Floor San Francisco CA 94104 None 501 () (3) Charilable Grant 12 500
Riverkeeper 20 Secor Road Ossining NY 10582 None 501 {c)(3) Chantable Grani 5000
The Aspen Institute One Duponl Crcle NW Suile 700 Washington Dc 20038 None 501 (¢} (3) Chariable Grani 2000
The Fresh Ag Fund 633 Thard Avenue 1440 Floor New York NY 10017 None 501 (c) (3} Chantable Grant 5000
The Paris Review 82 While Street New York NY 10013 None 501 (c)(3) Chanitable Grant 2500
Thrashmasters PO Box 8200 Snowmass Vitlage CO 81815 None 501 () (3} Chantable Grant 500
UJA- Federation of NY 130 East 58th St New York NY 10022 None 501 (c) (3) Chantable Grant 500
Uniled Way of Greenwch 1 Lafayetie Count Greerwich cT 068830 None 501 (c)(3) Charilable Grani 10 000
Vacamas Program fof the Youth 258 Macopin Road Wes! Miford NJ 07480 None 501 (¢} (3) Chartaple Granl 250
SPoint Fém Festval PO Box 355 Camondale co 81622 None 501 {c)(3) Chantable Grant 300
Totat 1,318,932
MR Partners LLC K-1 7

Grand Tolals

1,316,939




