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SCANNED AUG 08 201

D
In

Form QQO—PF

epartment of the Treasury
ternal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

, 20

G Check all that apply:

Inthal return

Amended return

U Inital return of a former public charity
|—| Address change

LI Final return

|_| Name change

N

ame of foundation

RODNEY M. PROPP FOUNDATION INC.

A Employer identification number
13-4049956

Number and street (or P.O. box number if mailis not delivered to street address)

4

05 PARK AVENUE

Room/suite

1103

B Telephone number (see instructions)
212-752-3910

City or town, state, and ZIP code
NEW YORK NY 10022

C it exempt. apphcation is pending, check here P
D 1. Foreign organizations, check here »

H Check type of organization

|—| Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt private foundation

[_] Other taxable private foundation

2. Foreign organizations meeting the 85%
test, check here and attach computation »

E If private foundation status was

>

Fair market value of all assets at end of
year (from Part I, col. (c), line 186)
$ 81,667

J Accounting method [}_(I Cash
D Other (specify)

I_l Accrual

(Part |, column (d) must be on cash basis.)

terminated under section

F If the foundation i1s in a 60-month
termination under section
507(b)(1)(B), check here

Part §] Analysis of Revenue and Expenses Disb
(Part { (The total of amounts in columns (b), (a)e;eev:sn:sepaer:d {b) Net investment (c) Adjusted net (d)'orlschuarrs&aamb%ms
¢), & (d) may not necessarlly equal the Income Income urposes
gmoums In c¥)lumn (@) (see |nystn.?ct|ons).) books (casFr)\ bgsm only)
Contributions, gifts, grants, etc., received
1
fattach ‘ﬁ"“f?he foundation 1s ROH réquired
u
2 Checkp Itu attach Sch. B a
3 Interest on savings and temp. cash investments
4 Dividends and interest from securities 1,636 818 818
S5aGrossrents..... .......
b Netrental
R income or (loss)
E 6 A Net gain/(loss) from sale of assets not on line 10 6 , 555
v | BSosssaespncetor 41,464
E | 7 capitalgainnetincome (from Part IV, ine 2), . 6,555
3 8 Net short-term capital gain., . 0
g | 9 Income modifications ..... ....... 0
10 a Gross sales less 0
rtns & aliowances
b Less Costof
goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) .
12 Total. Add hnes 1 through 11 8,191 7,373 818
() 13 Compensation of officers, 0
P directors, trustees,etc . . . . ...... [
g | 14 Other employee salaries and wages .
R | 15 Pension plans, employee benefits. . . .
-‘: 16a Legal fees (attach schedule). .....
I b Accounting fees (attach schedule) # 1 675 338 337
g ¢ Other gro GSSIWE‘VE dule)
& 17 Interesy. . ., . ¢
A 18 Taxes h schedule) (see instructions) | U]
D |19 Deprec ol n (a?dUl_gchB é%dz;{éﬁetlo J
':" 20 Occupdncy| . ..... . of
N |21 Travel, onferg%mmft@%ﬁ' .
E |22 Pnnting tons—— """ 125 63 62
)Fs 23 Other expenses (attach schedule), #.2 23 12 11
E |24 Total operating and administrative
N expenses. Add lines 13 through 23 823 413 410 0
g 25 Contributions, gifts, grants paid . . 39,475 39,475
S | 26 Totalexp & disbursements. Add lines 24 and 25 40,298 413 410 39,475
27 Subtract I|'ne 26 from line 12:
A End Gebursements’ o Sxpenses -32,107
b Net Investment Income (f neg., enter -0-) 6,960
¢ Adjusted net iIncome (i neg., enter -0-) 408

For Paperwork Reduction Act Notice, see the Instructions.

JVA

10 990PF1 TWF 39328

Copyright Forms (Software Only) - 2010 TW

Form 990-PF (2010)

507(b)(1)(A), check here . .. ...... »[]

\\



Form 990-PF (2010)

RODNEY M. PROPP FOUNDATION

13-4049956

Page 2

S Attached schedules and amounts in the
Balance Sheets description column should be for

end-of-year amounts only, (See nst.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash —- non-interest-bearing .. ................
2 Savings and temporary cash investments . ......... ..... 8,328 11,130 11,130
3 Accounts receivable
Less. allowance for doubtful accts. »
4 Pledges receivable »
Less: allowance for doubtful accts. »
5 Grantsrecewvable. ...... e e e
6 Recelvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see the instructions) . .
7 Other notes and loans
A receivable (attach schedule) p
S Goutiulaccounts. P
S
E 8 Inventoriesforsaleoruse ............. e e
T | 9 Prepad expenses and deferredcharges ................
S |10a Investments —- U.S. and state govt obligations (attach schedule)
b Investments -- corporate stock (attach schedule) ... . #3.. 79,245 44,336 70,537
¢ Investments -- corporate bonds (attach schedule) ........
11 Investments -- land, buildings,
and equipment basis | .,
Less accumulated depreciation
(attach schedule) . .. . ...... >
12 Investmenis -- mortgageloans ...............
13 Investments -- other (attach schedule) .. . .............
14 Land, buildings, and equipment basts » 575 #4
Lags acoumulated depreciation 575
15 Other assets (describe P )
16 Total assets (to be completed by all filers ~- see the
instructions. Also, see page 1,item|l) ............. 87,573 55,466 81,667
% 17 Accounts payable and accrued expenses .. ... e
A |18 Grantspayable..... .. .............
IB 19 Deferredrevenue. ................. ... i,
% 20 Loans from officers, directors, trustees, and other disqualified persons , ,
T [21 Mortgages and other notes payable (attach schedule). . ... ..
I|E 22 Other habilities (describe P )
S |23 Total llabllitles (add lines 17 through22) . ... .. . .. .. 0 0
Foundations that follow SFAS 117, check here. ... » l&l
NF and complete lines 24 through 26 and lines 30 and 31.
gU|24 Unrestnicted .........  .......... e 87,573 55,466
TN|25 Temporanlyrestricted. .................. R,
A : 26 Permanentlyrestnicted . ....... .......... ... ...
g A Foundations that do not follow SFAS 117, ck. here » |:|
EL and complete lines 27 through 31.
g ﬁ 27 Capital stock, trust principal, or current funds . . . ..
OC 28 Paid-in or capital surplus, or land, bldg., and equipment fund
R E 29 Retained earnings, accumulated income, endowment, or other funds,
30 Total net assets or fund balances (see the instructions) . . .. 87,573 55,466
31 Total llabilities and net assets/fund balances (see the inst.) 87,573 55,466
[Part Jli{ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year -- Part Il, column (a), line 30 (must agree with
end-of-year figure reported on Prior year's return) .. ...........cvviivi th 4 neie e 1 87,573
2 Enter amountfromPartl,line27a ,..... .......... e e e e 2 -32,107
3 Other increases not included in line 2 (itemize) > 3
4 Addlines 1,2, and 3 ... ... . e e e e 4 55,466
5§ Decreases notincluded In line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) -- Part II, column (b), line 30. . .. .. 6 55,466
JvA 10 990PF2  TWF33320  Copyright Forms (Software Only)- 2010 TW Form 990-PF (2010)




Form 990-PF (2010)RODNEY M. PROPP FOUNDATION 13-4049956

Page 3

iPart IV}  Capital Gains and Losses for Tax on Investment Income

(a) st and describe the kind(s) of property sold (e.g., real estate, (b) Haw acgquired

(c) Date acquired (d) Date sold

N 2-story brick warehouse; or common stock, 200 shs. MLC Co ) P - Purchase (mo., day, yr.) (mo , day, yr.)
1a SEE ATTACHMENT #5
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o|ajo o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(J) Adjusted basis

(k) Excess of col (1)

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

as of 12/31/69 over col. (1), if any Losses (from col. (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss). . . . . . . {” goss), ontor 0- m Part |, ine 7 } SR 6,555
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, hne 8, column (c) (see the instructions) ., ...  .......... }
If (loss), enter -O-nPart!,hne8 .. .......... ... .00 L il o 3 0
tPart ¥{ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... ........ |:| Yes E No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the approprnate amount in each column for each year; see the instructions before making any entries.

5 (@) . (b) " (°|) . 5 (d)
Calendarayseea?(eor:%axy;:: beg. In) AdJUSted qua"fymg distnbutions noncharﬁta\{)aleu—ige assets {col. (t:)s:!?vtl'gggnbrya}:lgl. {c))
2009
2008
2007
2006
2005
2 Totaloflinet,column(d) .. . ... ... . . e e e e 2 0.000000
3 Average distribution ratio for the 5-year base period -- divide the total on line 2 by 5, or by the number
of years the foundation has been in existence Iflessthan Syears. . .. ......... ..o oo 3 0.000000
4 Enter the net value of noncharitable-use assets for 2010 fromPart X, hne5,...... . ............ 4 89,879
5 Multiplylinedbyline 3 ..... ... ... it i e e e e e e 5
6 Enter 1% of net investment income (1% of Part |, line27b). ................ ... ... ....... 6 70
7 ADAINEsS S and B ... ..o i e e e e e e e 7 70
8 Enter qualfying distnbutions from Part Xll, ne 4. ... ..., ... .. ...... ... ... ... 8 39,475

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the Part VI

instructions.

JVA 10 990PF3 TWF 39330 Capyright Forms (Saftware Qnly) - 2010 TW

Form 990-PF (2010)




Form 890-PF (2010) RODNEY M. PROPP FOUNDATION 13-4049956

Page 4

| Part VI{

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -- see the Instructions)

1a

.

b

OB s wWwN

a o o

7
8
9
10
1

Exempt operating foundations described in section 4940(d)(2), check here» I_I and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary -- see Inst.)
Domestic foundatmns that meet the section 4940(e) requirements In Part V, check 1

70

here » andenter1%of Partl,line27b ... .................. ... ... . . . oo
All other domesﬂc foundations enter 2% of line 27b Exempt foreign organizations enter 4%

of Part |, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). . .

Add lines 1 and 2, e e e e e e e e e e e

70

Subtitle A (|ncome) tax (domestlc section 4947(a)(1) trusts and taxable toundations only. Others enter -0-) .

ajajw|Nn

Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter-0-, .. .............

70

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010. .. ... 6a
Exempt foreign organizations —- tax withheld atsource ........... ...... 6b
Tax paid with application for extension of time to file (Form 8868). . . 6¢c
Backup withholding erroneously withheld . .. ............. ........... 6d
Total credits and payments. Add ines athroughéd ............ ...... e 7

Enter any penalty for underpayment of estimated tax Check here D ] Form 222015 attached .......... 8

Tax due. if the total of lines 5 and 8 1s more than line 7, enteramountowed .. ................... » 9

70

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter theamountoverpaid ............ » | 10

Enter the amount of line 10 to be' Credited to 2011 estimated tax p» Refunded » | 11

[Part VIl-A| Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or
intervene In any political campaign? . e .
Did it spend more than $100 during the year (elther directly or |nd|rectly) for political purposes (see the instructions for

Lo =] 1101111 )
if the answer I1s “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any matenals published

or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL forthisyear? .. . . .. ... .. .. ... i

Enter the amount (if any) of tax on political expendltures (section 4955) |mposed during the year:

(1) Onthefoundaton ... » $ 0  (2) Onfoundation managers .. » $ 0

Yes | No

1a X

1b X

1c X

Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed
on foundaton managers .... » $ 0

If “Yes," attach a detalled description of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If ""Yes,” attach a conformed copy ofthechanges. .............
Did the foundation have unrelated business gross income of $1,000 or more during theyear? .....................
If “Yes,” has it filed a tax return on Form 990-T forthisyear? . .. .. .. . . . . . i

If “Yes," attach the statement requnred by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

e By language In the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing INStrUMENt? . . .. ... .. .. 0t e i,
Did the foundation have at least $5,000 in assets at any time dunng the yr.? If “Yes," complete Part |, col (c), & Part XV
Enter the states to which the foundation reports or with which it Is registered (see the instructions)

»NY

4a X

ab [N/A

If the answer is “Yes” to ne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G? If “No,” attach explanation . . ... ........ .

Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942())(5) for calendar year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? If “Yes,” complete
L 0
Did any persons become substantial contributors dunng the tax year‘7 If “Yes anach a schedule listing therr names

and addresses .. I T P

sb | X

9 | X

10 [N/ A

JVA

10 990PF4 TWF 39331 Copynight Forms (Software Only) - 2010 TW Form 990-PF (2010)




 Form 990-PF (2010) RODNEY M. PROPP FOUNDATION 13-4049956

Page 5

[Part VIl-A| Statements Regarding Activities (continued)

1"

.

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see INSITUCHONS). . ... .......v''errer e,
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUQUST 17, 20087 . . L. .. s e e e e
Did the foundation comply with the public |nspecnon requlrements for its annual returns and exempnon application?
Website address p N /A

11

12

13

The books are incareof » SEE ATTACHMENT #6 Telephone no. »

Located at » 2IP+4 »

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -- Check here
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . ...... ....... 4 | 15 I

At any time during calendar year 2010, did the foundation have an Interest in or a signature or other authority over a bank,

securities, or other financial account in aforeign country? . ... ... ... . .. L. e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the
foreign country p

16

No

iBart VIi-B| Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4qa

File Form 4720 if any Item Is checked In the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. . ...... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified PEISONT? . . .. ... it e e Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? .. . ..... Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .......... Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of adisqualified person)? ... .......... . ... .o i D Yes ﬂ No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days) .......... ....... [] Yes @ No
If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . o
Organizations relying on a current notice regarding disaster assistance check here . ........... ......... » D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n2010? . ..................
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5)):
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part X|Il) for tax year(s) beginning before 20107 . ... .. ... e e D Yes No
if “Yes,” hstthe years. . .. » 20 , 20 20 , 20
Are there any years Ilsted In 2a for which the foundatlon is not applymg the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No" and attach statement -- see INSIrUCiONS.) . . .. ......... ... .. o
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.
» 20 s 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any tme duningtheyear? ... ....... ... ......00 o0 L i D Yes @ No
If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings IN2010.) .. .............. . i e
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes” ......
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charntable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

ib

1c

2b

3b

X

4a

X

4b

X

JVA
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Form 980-PF (2010)RODNEY M. PROPP FOUNDATION 13-4049956

Page 6
iPart Vii-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued) T
5a Dunng the year did the foundation pay or incur any amount to:
* (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))?......... D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? .. ................. e e Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes?......... e e Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions). .. ......... R D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or ammals? ............... [] Yes No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? ...... . ..... 5b X
Organizations relying on a current notice regarding disaster assistance check here .. .. .... . ............. | 4 D
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? ... ... ... ... ... .. ....... N / A D Yes D No
If “Yes," attach the statement required by Regulations section $3.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . ............ . . . ... o0 I:] Yes @ No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefitcontract? . ........... 6b X
If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transactlon? ___________ 7b X

i Part VIll| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors

1 Llst all officers, directors, trustees, foundation managers and thelr compensation (see Instructions).

(a) Name and address (bl'!omlsepgrr]c\j/vgz () Compensation eﬁ%l&%’gri)%l#gu?ifgns (e) Expense account,
devoted to position |(If Mot pald, enter -0-){ ™' r {"hetorred comp. other allowances

SEE ATTACHMENT #7

2 Compensation of flve highest-pald employees (other than those Included on line 1 -- see instructions).
If none, enter “NONE.”

(b) Title, and avg (d) Contributions to
(a) Name and address of each employee paid h ’ K ’ C " employee benefit | (e) Expense account,
more than $50,000 ours per wee (c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 .. . ..... . ...... ... L0 L. » l 0
JVA 10 990PF6  TWF39333  Copynght Forms (Software Only)- 2010 TW Form 990-PF (2010)




Form 990-PF (2010) RODNEY M. PROPP FOUNDATION 13-4049956 - Page 7
i Part \ill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Flve highest-pald Independent contractors for professlonal services (see the Instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

........................... »
Part IX-A| Summary of Direct Charitable Activities
Listthe foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1
2
3
4
EPart -B| Summary of Program—-Related Investments (see the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1
2

All other program-related investments See the instructions.
3

Total. Addines1through3 . ... . . .. ......... i e >
JVA 10 990PF7 TWF 39334 Copynght Forms (Software Only) - 2010 TW Form 990-PF (2010)




Form 990-PF (2010)RODNEY M. PROPP FOUNDATION 13-4049956 Page 8
[Part X- | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see the Instructions.)
1" Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:

a Average monthly far market value of secunties, ., ...... ........... e 1a 81,519
b Average of monthly cash balances . ..., ............. e e e e e 1b 9,729
¢ Far market value of all other assets (see the Instructions), . .. .... ..................... e 1c
d Total (addlines1a, b,andc)................iir @ i R [ 91,248
e Reduction claimed for blockage or other factors reponed on hnes 1a and
1c (attach detalled explanation) . . ........... .................. . | 1e I
2 Acquisition indebtedness applicable to line 1 assets, .. . e e e e e e . 2
3 Subtracthne2fromline 1d. . ....... ... . . . i i e e e e 3 91,248
4 Cash deemed held for charitable activities. Enter 11/2% ofline 3 (for greater amount, see
the instructions) . ....... e e e e e 4 1,369
5 Net value of noncharitable-use assets. Subtract Ilne 4 from line 3 Enter here and onPartV,ine4,.. ... S 89,879
6 Minimum Investment return. Enter 5% ofline5 . ... ... .. ... .. . ... . . 0 6 4,494
[Part X1 | Distributable Amount (see the instructions) (Section 4942(])(3) and (j)(5) private operatmg
foundations and certain foreign organizations check here p and do not complete this part.)
1 MinmuminvestmentreturnfromPart X, line 6 . .. ........... ... ... e e 1 4,494
2a Tax on investment income for 2010 from Part VI, ine 5, ... ... . cee. | 2a 70
b Income tax for 2010. (This does not include the tax from Part Vi) . ... ... 2b
€ Addlines2aand2b . ........ ... ...l e e e . [ 2 70
3 Distnbutable amount before adjustments. Subtract line 2c fromine1, .. ........... ............... 3 4,424
4 Recoveries of amounts treated as qualifying distnbutions .. ., .. ......... PR . 4
5 Addlines3andd. ... ... ... ... e e 5 4,424
6 Deduction from distnbutable amount (see the instructions) . . ............ .. .o e vrinnn 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
inet ..., T P . e e 7 4,424
Qualifying Distributions (see the nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnibutions, gifts, etc. -- total from Part |, column (d), ine26 ... ........ ............ 1a 39,475
b Program-related investments -- total from Part IX-B . .. ... P 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,
PUIROSES | .. .. i i e e e e 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) . . ... ... DN e e i Ja
b Cash distnbution test (attach the required schedule) . ........... ...t ioeniin o i, 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 . 4 39,475
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see the Instructions) . .. ........ . e e e 5 70
6  Adjusted qualifying distributions. Subtract ine 5 fromined .. . .. ... ... ... .. .. ... ... ..., 6 39,405

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax In those years.
JVA 10 990PF8 TWF 39335 Copyrnight Forms (Software Only) - 2010 TW Form 990-PF (2010)




Form 990-PF (2010)RODNEY M. PROPP FOUNDATION

13-4049956

Page 9

Part Xill | Undistributed Income (see the instructions)

1

o

- 0 O 0 T e

10

[ - N - T - )

Distnbutable amount for 2010 from Part XI,
Undistributed income, if any, as of the end of 2010
Enter amountfor2009only.. .........
Total for prior years 20 , 20 , 20

Excess distnbutions carryover, if any, to 2010

From2005.........

@

Corpus

(b)
Years pror to 2009

(c)
2009

(d)
2010

4,424

From2006 ........

From2007.........

From2008.........

From2009.........

Total of ines 3a through e . ..

Quabfying distributions for 2010 from Part XII,

mes p $ 39,475
Applied to 2009, but not more than line 2a

Appled to undistributed income of prior years

(Election required -- see the instructions) , , , . . .
Treated as distnibutions out of corpus
(Election required -- see the instructions)
Applied to 2010 distributable amount | | . .
Remaining amount distributed out of corpus, , , .,
Excess distributions carryover applied to 2010 , ,
{If an amount appears in column {d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add hnes 3f, 4c, and 4e. Subtract ine 5
Prior years' undistributed income Subtract
Ine 4bfromlne2b .. ................
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed P
Subtract line 6¢ from line 6b. Taxable
amount -- see the instructions , , ., .. ...
Undistributed income for 2009. Subtract
line 4a from line 2a. Taxable amount --
seethenstructions ., ................
Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount
must be distnbuted n2011 ., .........
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed

by section 170(b)(1)(F) or 4942(g)(3) (see
the instructions) . ...................
Excess distnibutions carryover from 2005
not applied on hne 5 or ine 7 (see the
Instructions) . ............. .. ... ...
Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
Analysis of line 9:
Excess from 2006 . . .

4,424

Excess from 2007 . ..

Excess from 2008

Excess from 2009 , . .

Excess from 2010

JVA

10 990PF9 TWF 39338

Copynght Forms (Software Forms) - 2010 TW

Form 900-PF (2010)




"Form 990-PF (2010)

RODNEY M. PROPP FOUNDATION

13-4049856

Page 10

tPart XB/{ Private Operating Foundations (see instructions and Part VIl-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating
* foundation, and the ruling is effective for 2010, enter the date of the ruling

» 06-09-1999

b Check box to indicate whether the foundation is a private operating foundation descnbed in section Pﬂ 4942())(3) or 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum
investment return from Part X for each (a) 2010 (b) 2009 (€) 2008 (d) 2007
yearlisted...................... 408 706 1,117 2,637 4,868
b 85%ofne2a . . . . . ... .. ... 347 600 949 2,241 4,138
Qualfying distributions from Part X,
line 4 for each year isted . 39,405 56,300 55,078 29,549 180,332
d Amounts included in line 2¢ not used
directly for active conduct exempt act. 0
e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c 39,405 56,300 55,078 29,549 180,332

3 Complete 3a, b, or ¢ for the alternative
test relied upon:
a “Assets” alternative test -- enter:
(1) valueof all assets, .. ......... 0

(2) Value of assets qualifying under

section 4942())(3)(B)()).........

b “Endowment” alternative test -- enter
2/3 of min. iInvestment return shown In
Part X, hne 6 for each year listed. . . . . 0

81,667 100,828 129,739 218,405 530,639

¢ “Support’ alternative test -- enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section 512(a)
(5)), or royalties) 0

(2) Support from general public a'n'd '
5 or more exempt organizations
as provided In section 4942())(3)

@ .o 0
(3) Largest amount of support from an

exempt organization, . ......... 0
(4) Gross investment income, . , . . ., 0

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year —— see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership
of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarshlip, etc., Programs:
Check here p if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see the instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

JVA 10 990PF10 TWF 39337 Copynght Forms (Software Only) - 2010 TW

Form 990-PF (2010)




' Form 990-PF (2010) RODNEY M. PROPP FOUNDATION 13-4049956 Page 11
| Part X¥{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipientis an individual, | Foundation
Recipient show any relationship to status of Purpose of grant or Amount
any foundatian manager ecibient contnbution

Name and address (home or business) or substantral contributor | CC'F

a Pad dunng the year
SEE ATTACHMENT #8

Total i » 3a 39,475
b Approved for future payment

Total e » 3b

JVA 10 990PF11 TWF 39338 Copynight Forms (Software Only) - 2010 TW Form 990-PF (2010)




'Form 980-PF (2010) RODNEY M. PROPP FOUNDATION

13-4049956

Page 12

{ Part XVi-A{ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Excl.
code

(d)

Amount

(e)
Related or exempt
function income
(See the
Instructions.)

o a o U

f

g Fees & contracts from government agencies
2 Membership dues and assessments., . . . ...

3 Interest on savings and temporary cash investments ,

4 Dividends and interest from secunties. . . .
5 Net rental income or (loss) from real estate:

a Debt-financed property .....  ....
b Not debt-financed property . ..........

6 Netrentalincome or (loss) from personal property, .,
7 Other investment income ... ........

8 Gain or {loss) from sales of assets other than inventory

9 Net income or (loss) from special events, . .

10 Gross profit or (loss) from sales of inventory ., .

11 Other revenue. a

1,636

6,555

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

8,191

(See worksheet In line 13 instructions to verrfy calculations.)

13

8,191

i Part XVI-B{ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See the instructions )

SEE ATTACHMENT #9

JVA 10 990PF12 TWF 39339 Copyright Forms (Software Only) - 2010 TW

Form 990-PF (2010)



" Form 990-PF (2010) RODNEY M. PROPP FOUNDATION 13-4049956 Page 13

Part XVit | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1° Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash....... ............. e e e e e o [1a(t) X
(2) Otherassets .....  ...v.uirr i e e e e ... [1a(2) X

b Other transactions.
(1) Sales of assets to a noncharitable exempt Organization . ............. vt . |1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton ,.......... .......... e e 1b(2) X
(3) Rental of facilities, equipment, or other assets ........ e e e e 1b(3) X
(4) Reimbursement armangemeNnTS . ... .. ..... o'ttt e e e e 1b(4) X
(5) Loansorloan guarantees . ....... e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . ....  .......... . . ''e'uririi.. 1b(6) X

¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees . ....... e e ic X

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the far market value of the
goods, other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction
or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

(@) Lineno.| (b) Amount involved |(c) Name of nonchantable exempt organization| (d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described tn
section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277 .. ............

b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Ufder I1t@s of ry, | e that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
ef, 1t » for complete. Declaration of preparer (other than taxpayer or fiduciary)is based on ail information of which preparer has any knowledge.

| TRUSTEE
Slgnzkﬂ@'l (MM trustee Date Title

N
. ‘Pnnﬂ’jpe prepargr's name Pre| 'sygrgnalure Dat Check L] if PTIN
Fp’ald M \ ,J\ \\-\S'L/ W’gi)y 53’ b[l \ self-employed
U’epg’el" Firm's name » MICHAEL, D MINTZ CPA PC " TRmsEINp 11-3469742
S€ UnlY Irims addressp 5254 MERRICK ROAD Phone no. (516) 798-2588

JVA 10 990PF13 TWF 39340 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)
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(ngﬂ%go?gfo_Ez’ Schedule of Contributors

or 990-PF)

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

» Attach to Form 990, 990-EZ, or 990-PF. 2010

Name of the organization Employer Identification number
RODNEY M. PROPP FOUNDATION INC. 13-4049956
Organlzation type (check one):

Fllers of: Section:

Form 990 or 990-EZ D 601(c)( ) (enter number) organization

|:| 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt pnvate foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Speclal Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions

General Rule

D For an organization filing Form 990, 890-E2Z, or 990-PF that received, during the year, $5,000 or more (in money or property)
from any one contributor. Complete Parts | and II.

Speclal Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h or (1) Form 890-EZ, ine 1. Complete Parts | and II.

[] For a section 501(c)(7), (8), or (10) organization filing Form 890 or 990-EZ that received from any one contributor,
during the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, II, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durnng
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate
to more than $1,000. If this box is checked, enter here the total contributions that were received during the year for an exclusively
religious, charitable, etc, purpose Do not complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, charitable, etc., contributions of $5,000 or more duning the year . . . . . . . > $

Cautlon. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, $90-EZ,
or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 890-E2, or on line 2 of its
Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

For Paperwork Reductlon Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 930-PF) (2010)
for Form 990, 990-EZ, or 990-PF.

JVA 10 990B1 TWF 41967 Copyright Farms (Software Only) - 2010 TW




990 SCHEDULE OF ACCOUNTING FEES

ATTACHMENT 1: PAGE 1 - 990-PF PAGE 1, PART I, LINE 16B

OPEN TO PUBLIC

INSPECTION For calendar year 2010, or tax period beginning , and ending .
Name of Organization Employer Identification Number
RODNEY M. PROPP FOQUNDATION INC. 13-4049956

A Net Investment Adjusted Disbursements for
ccounting Category Amount
Income Net Income Chanty
PROFESSIONAL FEES 675 338 337
Total: 675 338 337

JVA Copyrnight Forms (Software Only) - 2010 TW LO507F 10_EOPFGR25




990 OTHER EXPENSES SCHEDULE

ATTACHMENT 2: PAGE 1 990-PF PAGE 1, PART I, LINE 23

OPEN TO PUBLIC

INSPECTION For calendar year 2010, or tax period beginning , and ending .
Name of Organization Employer Identificatton Number
RODNEY M. PROPP FOUNDATION INC. 13-4049956

Description of Activity Revenue and Net Investment Adjusted Disbursements for
Expenses Income Net Income Chanty
OTHER 23 12 11
Total: 23 12 11

JVA Copyright Forms (Software Only) - 2010 TW LO507F

10_EOPFGR136




8990 SCHEDULE OF INVESTMENTS - CORPORATE STOCKS

ATTACHMENT 3: PAGE 1 - 990-PF PAGE 2, PART II, LINE 10B

OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax penod beginning , and ending .
Name of Organization Employer Identification Number
RODNEY M. PROPP FOUNDATION INC. 13-4049956
FMV at
Description of Property Cost Year End Book Value Far Market Value
SECURITIES X X 44,336 70,537
Total: 44,336 70,537

JVA Copynight Forms (Software Only) - 2010 TW LOSO7F
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990 PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

ATTACHMENT 5: PAGE 1 - 990-PF PAGE 3, PART IV, LINE 1

OPEN TO PUBLIC
INSPECTION

For calendar year 2010 or tax penod beginning

, and ending

Name of Organization

RODNEY M. PROPP FOUNDATION INC.

Employer Identification Number

13-4049956

(a) List and Describe the Kind(s) of Property Sold (e g, Real Estate,
2-story Brick Warehouse; or Common Stock, 200 shs. MLC Co.)

(b) How Acquired

P -~ Purchase
D -- Donation

(c) Date Acquired | (d) Date Sold
(mo., day, yr.) (mo., day, yr.)

1 [750 SHS

AFLAC INC

D

12-21-2005[04-14-2010

(e) Gross Sales Price

(f) Depreciation Allowed
(or allowable)

(g) Cost or Other Basis
Plus Expense of Sale

(h) Gain or (loss)
(e) Plus (f) Minus (g)

1 41,464 34,909 6,555
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) Gain Minus
(i) F.M.V. as of 12/31/69 () Adjusted Basis (k) Excessif Col (1) Col (k), But Not Less Than -0-) or
as of 12/31/69 Over Col. ()), if Any Losses (from col (h))
1

6,555

JVA Copyright Forms (Software Only) - 2010 TW
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990 BOOKS ARE IN CARE OF

ATTACHMENT 6 - 990-PF PAGE 5, PART VII-A, LINE 14
OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax pertod beginning , and ending .

Name of Organization Employer Identfication Number

RODNEY M. PROPP FOUNDATION INC. 13-4049956
Part VII-A - Line 14

Individual Name . ., . s . e . ... MICHAEL MINTZ CPA P.C.
or
Business Name:

Street Address .. ... . . . eee ee .. . ... . . 5254 MERRICK ROAD

U.S. Address:

Zipcode 11758 cty MASSAPEQUA State NY
or
Foreign Address

Phone Number . ..... . .......... .. . ... . .. ) e (516)798-2588

| Fax Number

JVA Copynght Forms (Software Only) - 2010 TW LO506F 10_EOPF5CO3



990 CURRENT OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

ATTACHMENT 7: PAGE 1 - 990-PF PAGE 6, PART VIII

OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax penod beginning , and ending .
Name of Organization Employer Identification Number
RODNEY M. PROPP FOUNDATION INC. 13-4049956
(A) Name and Address (B) Title and Average (C) Compensation (If | (D) Cont. to Employee | (E) Expense Account
Hrs per Week not paid, enter 0) Ben. Plans & Def. Comp.| & Other Allowances
RODNEY M PROPP TRUSTEE
405 PARK AVENUE
NEW YORK, NY 10022 0 0 0

JVA Copyright Forms (Software Only) - 2010 TW LOS10F 10_EOPFPVA




. 990 GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

ATTACHMENT 8:

PAGE 1 990-

PF PAGE 11,

PART XV LINE 3A

OPEN TO PU|

INSPECT ION]| For calendar year 2010, or tax perod beginning

, and ending

Name of Organization

RODNEY M. PROPP FOUNDATION INC.

Employer Identification Number

13-4049956

Recipient

If Reciptent s an Individual,
Show any Relationshtp to

Foundation

Purpose of Grant or

Any Foundation Manager Status of Contribution Amount
Name and Address (home or business) or Substantial Contributor | ReCPtent
BRIDGE HAMPTON FIRE DEPT NONE GENERAL SUPPORT
250
TRINTY SCHOOL NONE GENERAL SUPPORT
25,000
AAS CONNECTION NONE GENERAL SUPPORT
1,050
CROHN’S AND COLLITIS NONE GENERAL SUPPORT
FOUNDATION
650
AMERICAN FRIENDS OF THE NONE GENERAL SUPPORT
ISRAEL MUS
425
92MD STREET Y NONE GENERAL SUPPORT
11,100
PECONIC LAND TRUST NONE GENERAL SUPPORT
1,000
Total: 39,475

JVA Copyright Forms (Software Only) ~ 2010 TW
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990 SCHEDULE OF RELATIONSHIP OF ACTIVITIES

. TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES
ATTACHMENT 9: PAGE 1 990-PF PAGE 12, PART XVI-B

OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax period beginning , and ending .
Name of Organization Employer Identification Number
RODNEY M. PROPP FOUNDATION INC. 13-4049956
Line Bniefly Describe How the Activity Reported In Column (E) of Part VIl Specifically Contnbuted to the Accomplishment of The
Number Organization’s Exempt Purposes (other than by providing funds for such purposes).

ALL INCOME USED TO FUND OPERATIONS

JVA Copynght Forms (Software Only) - 2010 TW LOS07F 10_EOPFGRO8




- 2010 Federal Amortization Schedule

Rodney M Propp Foundation Inc.

13-4049956

Description Date Method Year Cost (L)at::: §179 :ﬁg\: Basis Prior

Form 990-PF

1999

ORGANIZATION 07-01-99 AMORT 5 575 0 575 575

COSTS
1 Asset Subtotals: 575 575 575
1 Asset Totals 575 575 575
1 Asset Grand Totals: 575 0 575 575

* Asset disposed this year
~C Carryover basis in like-kind exchange transaction
~B Excess basis in like-kind exchange transaction




