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~n990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 15450052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Chack all that apply Intial return

Amended return

|__] Initial return of a former public chanty

D Address change

| Final return

Name change

Name ot foundation

SOROS ECONOMIC DEVELOPMENT FUND

A Employer identification number

13-3965896

Number ar:d street (or P O box number if mail i1s not delivered to street address)

1700 BROADWAY

Room/suite

B Telephone number (see page 10 of the Instructions)

17TH FLOQOR (212) 548-0600
City or town, state, and ZIP code c It exempon applcaton s > |:‘
D 1 Foreign organizations, check here >

NEW YORK,

NY 10019

H Check type of organization

Section 4947(a)(1) nonexempt chantable trust

|L| Section 501(c)(3

exempt private foundation
Other taxable private foundation

computation

Fair market value of all assets at end
of year (from Rart Il, col (c), ne
16) » $ 248,013,267.

J Accounting method
D Other (specify)

I_I Cash |_X] Accrual

(Part I, column (d) must be on cash basis )

under section 507(b)

E If pnvate foundation status was terminated
under section 507(b)(1){A), check here

2 Foreign organizations meeting the
85% test, check here and attach

]

F If the foundation 1s in a 60-month termination
1)(B), check here

e[ ]

SCANNED NOv 1 8207

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue and (b) Net nvestment {c} Adjusted net for chantable
may not necessanly equal the amounts in expgggﬁz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 11 ! 261 4 722.
2 check b [_| hefcutdaton s ot equred o
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities 51,173. 4,051,173, ATCH 1
5a Grossrents . . . . . . . i i i e i e e e
b Net rental income or (loss)
g 6 g ge(l) sgam Ior (loss) ;mrn; "sale of assets not on line 10 -75,806.
5 a;selss?ne"sngrgc: ? 7,038,534.
q>) 7 ~Capital gain net income (from Part iV, line 2)
® 8 Netshort-termcapitalgan . ... ... ..
9 Income modifications « + « ¢ e e s . s
10 a Gross sales less retums
and allowances + » ¢« - -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , _ . . . . . -242,449. 334,400. ATCH 2
12 Total. Add lines 1through11 . . . . .. .. 10,994,640. 4,385,573.
13 Compensation of officers, directors, trustees, etc
14 Other employee salanes andwages . , . . .
$145 Pension plans, employee benefits . . ., . . .
€|16a Legalfees (attach schedule) ATCH 3, . | 282,137. 0. 0. 279,703.
2| b Accounting fees (attach schedule) ATCH 4 168,457. 0. 0. 151,407.
' schedule) . * 1,645,597. 1,195,810.
2117 e =g ED . LW L
% of the instructions) 8 0 7 257.
El1e eprecuanon (attach sch nd de%emi'r; 2,010.
ol Travel conferences and ______ 324,308. 310,802.
Sl nntm’ﬁ;@’f;n .......... 4,320. 4,320.
2|23 Ot@(é %ﬂa‘ttach‘cedule) ATCH, 7, 1,731,838. 211,061.
.'E 24" " Total operatlng and administrative expenses.
2 Add lines 13through23 . . .. ... ... 4,238,924. 0. 0. 2,153,103.
Olas Contnbutions, gifts, grantspad . . . . . . . 400,000. 150, 000.
_ 126 _ Total expenses and disbursements Add ines 24 and 25 4,638,924, 0. 0. 2,303,103.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbur 6 ’ 355 ’ 716.
b Net investment income (if negative, enter -0 ) 4,385,573.
¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 5 wa ** ATCH 6 Form 990-PF (201
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Form 990-PF (2010)

13-3965896

Page 2

Attached schedules and amounis mn the

13|l Balance Sheets descrption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Farr Market Value

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) L 1 230,651,579.
2 Enter amount from Pan l’ e 27a L e e e 2 6 ! 355 ! 71 6 :
3 Other increases not included in line 2 (temize} »_ ATTACHMENT 11 3 7,344,104.
4 AdAINes1,2,a0d3 4 244,351,399.
5 Decreases notincluded in line 2 (itemize) »__ ATTACHMENT 12 5 254,903.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine30 . . ... [ 244,096,496.

Foundations that follow SFAS 117, check here » m
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . 4 o vt v o e e s e s e e e e e e
Temporanly restricted
Permanentlyrestricted . . . . . . ... .. .. ... L.

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund | _ | |
Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see page 17 of the
INSUCHONS) | . . . L\ syt e e e e e e e
Total liabilities and net assets/fund balances (see page 17

oftheinstructions) . . . . . . v . v v e e e e

230,651,579.

244,096,496.

230,651,579.

244,096,496.

234,208,750.

248,013, 267.

1 Cash-non-interest-beanng ., . . . . . .. . . v v v oo 3,057,221. 6,923,746. 6,923,746.
2 Savings and temporary cashinvestments _ | . . . . ... .. 594, 926. 24,981. 24,981.
Accounts receivable » 393,260.
Less allowance for doubtfulaccounts » 221,720. 393,260. 393,260.
4 Piedgesrecewvable »__ . ___
Less allowance for doubtfulaccounts » __ _
§ Granisreceivable , . . .. ... ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _
a 8 Inventonesforsaleoruse . .. ... ..........
2| 9 Prepad expenses and deferredcharges , ., . .. .. .....
2 10 Investments - U S and state government obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) , ., , . . ...
¢ Investments - corporate bonds (attach schedule) , , , . ... .
BRI e 9,684.
:—:g:cﬁgguhglg&?;‘;ddepfeﬂaﬂon » 3_,_2_3_4__ 3,089. 6,450. 6,450.
12 Investments -mortgageloans |, . . . ... . .. 0 .. ...
13 Investments - other (attach schedule) . . ., . . ATCH 8 . 205,833,893. 205,594, 930. 205,594,930.
14 Land, buildings, and >
equipment basts 00 ¥ _ _ _ o ___
Less accumulated depreciation »
(attach schedule) @ 0= o
15 Otherassets(descrbe » _ _ ___ _ATCH 9 _ ) 24,497,901. 35,069,900. 35,069, 900.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaged, iteml) ., .. ... ....... 234,208,750. 248,013,267. 248,013,267.
17  Accounts payable and accrued expenses . . . . . . .. ... 745,993. 1,048,615.
18 Grantspayable |, ., ., .. ......... ...,
|19 Deferredrevenue , . ., . ... .........0....-
E 20 Loeans from officers, directors, trustees, and other disqualfied persons
_:'3 21 Mortgages and other notes payable (attach schedule) _ . . .
=122 Other labiities (descnbe ATCH 10 ) 2,811,178. 2,868,156
23  Total liabilities (add lines 17 through22) . . .. ... .. .. 3,557,171. 3,916,771.

Analysis of Changes in Net Assets or Fund Balances

JSA
0E1420 1000
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Form 990-PF (2010)




Form 990-PF (2010) 13-3965896 Page 3
ELd\l  Capital Gains and Losses for Tax on Investment Income
(L]
{a) List and descnbe the kind(s) of property sold (e g , real estate, gu):mrc:ewd éél;l?.?éﬁ ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sﬁ‘;’,?;,f:: (mo, day, yr) | (M. day,yr)

ta SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
) Excss ol ey
a
b
[
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

-75,806.

3

If (loss), enter -0- 1n Part |, hne 8
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave

this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

l:] Yes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?eaaﬁo?eurlo;zre;r;mmg ) Adjusted qualifying distnbutions Net value of nonchantabie-use assets (col 3;; g:ellgle%nt:‘;gzl )
2009 8,490,035. 187,484,066. 0.045284
2008 7,663,618. 168,891,099. 0.045376
2007 7,103,779. 111,306,251. 0.063822
2006 13,659, 257. 117,626,176. 0.116124
2005 2,525,403. 87,169,520. 0.028971
2 Totaloflme 1,coumn(d) . . . ... 2 0.299577
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If lessthan5years . . . . ... .. 3 0.059915
4 Enter the net value of noncharntable-use assets for 2010 from Part X, lmes 4 204,844,462.
§ Multplylinedbylne3 L. 5 12,273, 256.
6 Enter 1% of net nvestment income (1% of Part|, hne 27b) . . . .. . ... .. .... 6 43,856.
7 Add“nessande .......................................... 7 12’317’112'
8 Enter qualfying distributions from Part X\, ime 4 . . . ... ... ... 8 15,219,301.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
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Form 990-PF (2010) 13-3965896 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> l:] and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ {attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 43,856.
here > [X] and enter 1% of Parthlne 270 L L
¢ All other domestic foundations enter 2% of kne 27b Exempt foreign organizations enter 4% of
Part|, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
Y I 3 43,856.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtractline 4 fromline 3 Ifzeroorless, enter-0- . . . . . .. .. .... 5 43,856.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . . | 6a 256,444.
b Exempt foreign organizations-tax withheld at source |, | ., . . . ... ... 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) . . . 6c 0.
d Backup withholding erroneously withheld ., . ., . . . ... ... .... 6d
7  Total credits and payments AddliNes 6athrough Bd . . v o v v v o vt e v v e e e e e e 7 256,444.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | _ _ . . . .. ....... > 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amount overpaid . _ . . . . . ... »| 10 212,588.
11 Enter the amount of line 10to be Credited to 2011 estimated tax P 212,588. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | L L L L L L L L L L L L L e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
ofthe instructions for definibion)? . . . L L e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s “"Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthiISYEar? . . . . . . . . . . o e e 1c X
| Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ {2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

ATTACHMENT 13 2 X

If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , ATCH, 14. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? | _ . . . . . .. ... .. ... 4a X
b If"Yes," hasitfiled atax returnon Form 990-T forthisS Year? . . . . . o v e e e e e e e e e e e e e e e e e 4b 'N/A
5§ Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear? . . . . . . . .. .. ... ... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemINg INStrUMENt? | |, L . . . L . . it s st e e e v e b s e e o e o s o e v 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,"” complete Part Il, col (c), and Pant XV , | 7 X
| 8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » PE,NY,
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation . . . , . .. ... .. ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
| 27)2 If "Yes,complete PartXIV . . . . . . . e e e e e e e 9 X
| 10 Oid any persons become substantial contnbutors dunng the tax year? /f "Yes," aftach a schedule lsting therr
Namesand adOreSSeS . . . . . . . ... i i i i e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2010)
JsA
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Form 990-PF (2010) 13-3965896 Page 5
Statements Regarding Activities (continued)
14 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . ATCH.15. |11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20087 . o . . e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . 13 X
Website address P__ __ _ WWW. SEDENY . ORG _
14 Thebooksareincareof B MAIJA ARBOLINO Telephoneno P ___ __ 2_1_%‘_5_4_8_‘_0_6_0_0 _______
Locatedat 400 _WEST S59TH STREET, NEW YORK, NY ___________________ zp+4p» 10019
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in ieu of Form 1041 -Checkhere - - - « - « - -« <« o o o o 0 v v b—[j_
* and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . .« . o v o v . | 4 I15J
16 At any tme dunng calendar year 2010, did the foundation have an Interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account In aforeign CouNtrY? | | . L . . . . s e s e e e e e e e e e e e 16 X
See page 20 of the nstructons for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country » ATTACHMENT 16
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _, , , . . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diISQUAlIfIEd PErSON? &« & v v v vt o e et e e e e e e e e e e e e e e | ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . .. . X | Yes - No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitor use of a disqualified PErSON)? . v v v v v v v v v v e et e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 80days). . . . . . . . . . ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « « .« + . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , ., . . ... ... ... > l:l
c Did the foundaton engage in a prior vear in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1n 20102 , . . . . . . . . . v it it e e e e e e e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20107 . « = = v« vt ot v e e e e e e e e D Yes No
If"Yes," isttheyears » ___ _______ e e __ e
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incomrect valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 of the INStrUCONS ) ., & & & v v v v v v v s v o e e e e e e ns 20 [N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» __________ e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe year? | | . . . . . . i i vt ittt e e e Yes [ INo
b If "Yes," did it have excess business holdings i 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings N 2010) . . . v v v v v v v b e e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , . . . . . . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201072 . 4b X

JSA
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Form 990-PF (2010) 13-3965896 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrattondnve? L. B Yes No
(3) Prowvide a grant to an individual for travel, study, or other smilar purposes? , | , ., ... .... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organizatton described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ . ., . . . Yes D No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranmals? |, | . . . . ... ... .. ... [:, Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... .. .. .. >
c Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it mantained expenditure responsibility for the grant? . ATTACHMENT, 17 . . Yes L—_] No
If “Yes, * attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitContract? . . . . & v . v i i i i e e e et e e e e e e e e e e s D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?> . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L. [:, Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . .. ... 76 [N/A

FI:a"lIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 __List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average ¢) Compensation {d) Contributions to Ex
(a) Name and address t )hours per week o éf not pald enter employee benefit plans ‘el,me'ii’,‘,f,?,vgﬁ‘é';‘s‘“"
devoted to position and deferred compensation
ATTACHMENT 18 727,321. 176,735. 30,472.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Coninbutions to

b) Title, and average
(a) Name and address of each employee paid more than $50,000 ( )hours per week 9 {c) Compensation p?g:‘psk;)l"%e dbe?;‘ﬁ? ’ (ez)ti’é’;zrﬁzagﬁ?;‘;"t'
devoted to position compensation
ATTACHMENT 19 343,081. 73,354. 0.
Total number of other employees paid over $50,000 . . . . . . . . . i it i e e e e e e e e e e e e e e e e e e » [ NONE

JSA
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Form 990-PF (2010) 13-3965896

Page 7

ELA'1Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

7YMO4F 720F v 10-8.1

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATTACHMENT 20 165,663.
Total number of others receiving over $50,000 for professional S€rvIiCes . . . . - v v v v v v v v o v v it » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charttable activiies during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc pe
1 N/
2
R
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1_INTERNATIONAL FINANCE CORPORATION (IFC) TO FINANCE THE
_EXPANSION OF CODEVI TO CREATE 1,400 NEW SKILLED JOBS IN __________________
THE HAITIAN APPAREL INDUSTRY 3,000,000.
2_UNION TRUST BANK LTD: TO ASSIST IN INDIGENOUS SIERRA ________
_LEONE_BANK TO INCREASE ECONOMIC OPPORTUNITIES & JOB CREATION
FOR LOW-INCOME PERSONS THRU ITS SME & AGRICULTURAL PROGRAMS. 2,000,000.
All other program-related investments See page 24 of the instructions
3_ATTACHMENT 21 _ ______
________________________________________________________________________ 9,176,755.
Total. Add lines 1through 3 . . . . . . . ot i v i e i it o b e e e e o o e e e n e e e e a e e e e e » 14,176,755.
Form 980-PF (2010)
JSA
OE1485 1 000



Form 990-PF (2010)

13-3965896

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

[ T = B B < i ]

5
6

Zi P (N Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
[ ] and do not complete this part )

Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

Average monthly fair market value of secunties
Average of monthly cash balances | ... ... ... ...
Fair market value of all other assets (see page 25 of the instructions)
Total (add ines 13, b,8NA C) | . . . . .. ... ..
Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanaton) ...

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities Enter 1~ 172 % of line 3 ('fo'r {;réétér éﬁ\éuht: see bégé 250f
thenstructions) | e

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

1a 198,138,860.
1b 9,825,061.
1c 0.
1d 207,963,921.
2 0.
3 207,963,921.
4 3,119,459,
5 204,844,462.
6 10,242,223.

foundations and certain foreign organizations check here P

1 Minimum investmentreturn from Part X, ine 6 . . . . . . . .. ... .. e e e 1 10,242,223.
2a Tax oninvestmentincome for 2010 from PartVI, ne5 = . 2a 43,856.
b Income tax for 2010 (This does not include the tax from PartVl) | 2b
c Add Ilnes 28 and 2b --------------------------------------------- 2c 4 3 ! 856 -
3  Distnbutable amount before adjustments Subtract line 2¢ fromhnet . ... .. .. ... ... 3 10,198, 367.
4 Recoveries of amounts treated as qualifying distributions . . ... 4 1,698,324.
5 AddlmeS3and4 .............................................. 5 11’896’691'
6 Deduction from distributable amount (see page 25 of the instructions) . ... ... .. .. 6
7 Distributable amount as adjusted Subtract line 6 from lne 5 Enter here and on Part XHI,
T I T T I 7 11,896, 691.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable etc purposes
a Expenses, contributions, grfts, etc - total from Part |, column (d), ine 26 ... .. ... .. 1a 2,303,103.
b Program-related investments - totai from Patix-8 .~ ...~~~ 1b 14,176,755.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) . 3a -1,260,557.
b Cash distribution test (attach the required schedule) L, 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part Xlil, ine 4 = 4 15,219, 301.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . ... ... ....... 5 43,856.
6  Adjusted qualifying distributions. Subtract ine 5 fromhwed4 .. L., 6 15,175, 445.
Note: The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
QE1470 1000 .

7YMO4F 720F vV 10-8.1




Form 990-PF (2010)
CEL RSB Undistributed Income (see page 26 of the instructions)

13-3965896

Page 9

(a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
hne 7 e 11,896, 691.
2 Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only , . . . ... ... 9,534,316.
b Totalfor prioryears 20_08 20 _07 20 06
3 Excess distnbutions carryover, If any, to 2010
a From2005 , , ., ..
b From2006 , ., ..
¢ From2007 . . ..
d From2008 , , . ...
e From2009 . . ... 0.
f Total of ines 3athroughe _, , ., . ...... 0.
4 Qualfying distnbutions for 2010 from Part XII,
ine4 » $ 15,219,301.
a Applied to 2009, but not more than line 2a 9,534,316.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , . ., ., .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .
d Applied to 2010 distributable amount . . . 5,684,985.
e Remaining amount distnbuted out of corpus 0.
5 Excess distributions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Prior years' undistnbuted income  Subtract
Ine 4b from ne2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . ... .. ...
d Subtract hne 6c from lne 6b Taxable
amount - see page 27 of the instructions |, | , |
e Undistrbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructons . . . . ... ... ...
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted 2011 ... ... 6,211,706.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (see page 27 of the
instructions) . . . ... ... ... ... ..
8 Excess distnbutions carryover from 2005 not
applied on hne 5 or line 7 (see page 27 of the
Instructions) . . . .. .. L L0 s e e
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromine6a |, | . . . . 0.
10 Analysis of line 9
a Excess from 2006 , . .
b Excess from 2007 , ., .
¢ Excess from 2008 ., . .
d Excess from 2009 ., . .
e Excess from2010 , , ., 0.
Form 990-PF (2010)
JSA
0E1480 1000
7YMO4F 720F vV 10-8.1



Form 990-PF (2010)

13-3965896

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

1a |If the foundation has received a ruling or determinaton letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section

2a Enter the lesser of the ad-
Justed net income from Part

I or the minimum investment

retum from Part X for each

year listed

b 85%oflne2a ., .. ..

€ Qualfying distnbutions from Part

X,

ine 4 for each year listed

d Amounts mncluded n lne 2c¢ not
used directly for acuve conduct
of exempt activites . . . . .

€ Qualfying distnbutons made
directly for actve conduct of
exempt activites Subtract line
2d from hine 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a “Assets” altemative test - enter

(1)
(2

Value of all assets

Value of assets qualifying
under section
49420)3B)e - .« .

b “Endowment” alternative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,

tne
C *Su

)

()

3

6 for each year listed
pport” alternative test - enter

Total support other than
gross investment Income
(interest, dividends, rents,
payments on securites
loans {section 512(a)({5)),
or royatbesy
Support  from  general
public and 5 or more
exempt organizations as
provided n section 4942
010 1€=) 07 E
Largest amount of sup-
pot from an exempt
organization

4) Gross investment income ,

ar x|

[ 49420

3or | | 49a2y5)

Tax year

Pnior 3 years

(a) 2010

{b) 2009 (c) 2008

(d) 2007

(e) Total

at any time during the year - see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds [f the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadiines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

JSA
0E1490 1 000

7YMO4F 720F

vV 10-8.1

Form 990-PF (2010)



Form 990-PF (2010) 13-3965896 Page 11
CELR®AM  Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ghbonls aerrml; P :utgl' Foundation Purpose of grant or
) status of Amount
Name and address (home or business) any foundation manager recipient contnbution
a Paid dunng the year
ATTACHMENT 22
10 I 3a 150,000.
b Approved for future payment
ATTACHMENT 23
L3 | PR 3b 250,000.
Form 990-PF (2010)
JSA
OE1491 1 000
7YMO4F 720F v 10-8.1



Form 990-PF (2010) 13-3965896

P
En

-

% bW N

©w o ~No;

10
1"

12
13

Page 12

O 'ID:W Analysis of Income-Producing Activities

ter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b} {c) (d)
Program service revenue Business code Amount Exclusion code Amount

(e)
Related or exempt
function income
See page 28 of

€ Instructions )

-~ 0o a 0 T 9

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securiies | 14 51,173.

Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property

Other investment ncome

Garn or (loss) from sales of assets other than inventory 18 -75,806.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .

Other revenue a

b ATTACHMENT 24 648,103.

-890,552.

c

d

e

Subtotal Add columns (b), (d),and(e) . . . . 623,470.

-890, 552.

Total. Add line 12, columns (b), (d), and (e)

(See worksheet In fine 13 instructions on page 29 to verdy calculations )

-267,082.

AYH:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
11B $13 REPRESENTS INTEREST INCOME ON DEPOSITS WITH BANKS TO
COLLATERIZE LETTERS OF CREDIT.
11B ($1,233,452) REPRESENTS A INCOME/ (LOSS) FROM

PROGRAM-RELATED INVESTMENTS (SAFE, MIKROFOND, SONG GROWTH,

SONG INVESTMENT MANAGEMENT CO.,IGNIA, BRAC SIERRA LEONE,

BRAC LIBERIA, UTB, IGNIA,FANISI, LEAPFROG AND JMB) USING

THE EQUITY METHOD OF ACCOUNTING.

11B $334,387 ARE INTEREST FROM LOANS TO PROGRAM RELATED

INVESTMENTS (PRI). $116,008 IS FROM UTB, $66,263 IS FROM

SAFE, $64,206 IS FROM JMB AND $87,909 OF INTEREST RELATES

TO OTHER PRI.

11B $8,500 REPRESENTS FEE INCOME FROM THE IFC LOAN THAT WAS

GIVEN FOR THE CODEVI DEAL.

JSA
0E1492 1 000

7YMO4F T720F vV 10-8.1

Form 990-PF (2010)




Form 990-PF (2010) 13-3965896 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organmzation directly or indirectly engage in any of the foliowing with any other organizaton descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) CaSh | e e e e et e e e e e e e e e 1a(1) X
(2) Otherassets . . . . . . ... i i it ettt et et e ettt et e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt OrganiZation | . . . . . . . 0t e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | ., . . . . . . . L s e e e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . .. .ttt i e e e e e 1b(3) X
{4) Reimbursement armangements . . . . . . . . . i i ittt e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OrI0AN GUAMBMIEES |, . ., L . . v v it s e s ot e e bt ettt e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . L . . e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid emplOyeeS | . . . . . v v v v v b e e e e e e e e 1ic X

d If the answer to any of the above 1s "Yes'" complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation |If the foundation recewed less than far market

value In_any transaction or shanng arrangement, show in_column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directlty or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If"Yes " complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties pf lare that X'have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it 1s true Claration.of preparer (other than taxpayer or fiduciary) 1s based on all information of ich preparer has any knowledge
Here | ) | £ / ?// / ) el
Signattfre of officer qf?uste/ Date Tile
Pnnt/Type preparer’'s name Preparer's signature Date PTIN
Paid check[ ]t
Preparer Margaret A. Bradshaw | #evmel 4 Bodbbaw/  CPA |11/04/11 [self-employed| P00501222
Firm's name ®» KPMG LLP Firm's EIN > 13-5565207
Use Only [Firm'saddress p 1676 INTERNATIONAL DRIVE
MCLEAN, VA 22102 Phoneno 703-286-8000
Form 990-PF (2010)
JSA .
OE1493 1000

TYMO4F 720F vV 10-8.1




Schedule B Schedule of Contributors OMB No 15450047

{Form 990, 990-EZ,
or 990-PF) p Attach to Form 890, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

Organization type (check one)

Filers of: Section:

Form 980 or 990-EZ 501(c)( 3 ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

CE NNN Ar e
W, Vv

For an organization filing Form 990, 980-EZ, or 990-PF that received, durning the year, 0 or more (in money or

property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 /3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)}{wi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (n) Form 990-EZ, hne 1 Complete Parts
land i

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, chantable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts I, 11, and I

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, line 2 of its Form 990, or check the box on line H of its Form 890-EZ, or on
hne 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF Schedule B (Form 980, 990-EZ, or 990-PF) {2010)

JSA

OE1251 1000
7YMO4F 720F vV 10-8.1



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part!
Name of organization SOROS ECONOMIC DEVELOPMENT FUND Employer Identification number
13-3965896

Contributors (see instructions)

|
|
|
|
|
|
|
|
| (a) (b) (c) (d)
| No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
|
|
‘ __1_| OPEN SOCIETY INSTITUTE ___________________ Person
| Payroll -
| 400W S9TH STREET _________________________ $__.__11,261,722. | Noncash ||
(Complete Part Il if there I1s
NEW_YORK, Ny 10013 _ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payrotl
__________________________________________ $ ___ o _—______1| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e _ Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il f there 1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e ____ Person
Payroll
1 S __ o __._ Noncash
‘ (Complete Part Il if there is
I et a noncash contnibution )
|
| @ (b) () ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e | e _ Person
Payroll
__________________________________________ $ ________________| Noncash
: (Complete Part Il if there is
T Bttt it bt a noncash contribution )
|
|
| (@) (b) () (@
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
\ Payroll
o e S ____ Noncash
| {(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form,990, 990-EZ, or 990-PF) (2010)
O0E1253 1 000

T7YMO4F 720F

vV 10-8.1




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $472,499 to Fanisi
Venture Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange.
The transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for
U.S. tax purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on June 21, 2010.

(3) The aggregate fair market Value of the cash contribution was $472,499.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $108,000 to Fanisi
Venture Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange.
The transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for
U.S. tax purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on July 28, 2010.

(3) The aggregate fair market Value of the cash contribution was $108,000.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.



Soros Economic Development Fund
iOlO Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $161,500 to Fanisi
Venture Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange.
The transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for
U.S. tax purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on September 21, 2010.
(3) The aggregate fair market Value of the cash contribution was $161,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange. -



Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $37,500 to Fanisi Venture
Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S. tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on September 29, 2010.

(3) The aggregate fair market Value of the cash contribution was $37,500.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $25,000 to Fanisi Venture
Capital Fund S.A., EIN ForeignUS, and received an equity interest in the exchange. The
transaction constituted a Section 721 transfer to Fanisi Venture Capital Fund S.A. for U.S, tax
purposes

(2) The Contribution to Fanisi Venture Capital Fund S.A. occurred on November 19, 2010.
(3) The aggregate fair market Value of the cash contribution was $25,000.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $310,059.99 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund |, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund |, L.P. occurred on January 27, 2010.

(3) The aggregate fair market Value of the cash contribution was $310,599.99.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

{1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $254,384.25 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund I, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on March 29, 2010.

(3) The aggregate fair market Value of the cash contribution was $254,384.25.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $195,340.97 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund |, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on April 16, 2010.

(3) The aggregate fair market Value of the cash contribution was $195,340.97.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.



Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $28,894.42 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund |, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on June 21, 2010.

(3) The aggregate fair market Value of the cash contribution was $28,894.42.

| (4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.



Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

| Soros Economic Development Fund, EIN 13-3965896, contributed $183,274.43 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund |, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund |, L.P. occurred on September 21, 2010.

(3) The aggregate fair market Value of the cash contribution was $183,274.43.

{(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $185,356.60 to Ignia Fund
I, L.P., EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Ignia Fund |, L.P. for U.S. tax purposes

(2) The Contribution to Ignia Fund I, L.P. occurred on November 23, 2010.

(3) The aggregate fair market Value of the cash contribution was $185,356.60.

{4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $154,823 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on January 13, 2010.

(3) The aggregate fair market Value of the cash contribution was $154,823.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $843,232 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on April 12, 2010.
(3) The aggregate fair market Value of the cash contribution was $843,232.

{4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $165,000 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on August 3, 2010.

{3) The aggregate fair market Value of the cash contribution was $165,000.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




OPENS SOCIETY INSTITUTE
EIN: 13-702928S5

2010 Return of Private Foundation

International Reorganizations

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351- 3(a)
BY SPLASH MOBILE MONEY UK LIMITED, NO EIN, A
SIGNIFICANT TRANSFEROR

(1) Transferor and Transferee Corporations:

Splash Mobile Money UK Limited, no EIN, contributed $1.63 (BP 1) to Splash
Mobile Money (SL) Limited, no EIN, and received an equity interest in exchange.
The transaction constituted a section 351 transfer to Splash Mobile Money (SL)
Limited for U.S. tax purposes

(2) The contribution to Splash Mobile Money (SL) Limited o
2009.

curred on December 1

L < a2 A, 2 SN S

g
“s

(3) The aggregate fair market value of the cash contributed was $1.63.

(4) There were no private letter rulings issued by the IRS in connection with this section
351 exchange.




OPENS SOCIETY INSTITUTE
EIN: 13-7029285

2010 Return of Private Foundation

International Reorganizations

STATEMENT PURSUANT TO TREASURY REG. SECTION 1.351- 3(a)
BY MANOCAP SOROS FUND, NO EIN, A SIGNIFICANT
TRANSFEROR

(1) Transferor and Transferee Corporations:

Manocap Soros Fund, no EIN, contributed $423,719 to Splash Mobile Money UK
Limited, no EIN, and received an equity interest in exchange. The transaction
constituted a section 351 transfer to Splash Mobile Money UK Limited for U.S. tax

purposes

(2) The contribution to Splash Mobile Money UK occurred on:

January 10, 2010 $88,719
January 22, 2010 65,000
March 31, 2010 60,000
April 19, 2010 210,000

(3) The aggregate fair market value of the cash contributed was $423,719

(4) There were no private letter rulings issued by the IRS in connection with this section
351 exchange.



Soros Economic Development Fund
2010 Return of Private Foundation

International Reorganizations

Statement Pursuant to Treasury Reg. Section 1.721-1(a) by Soros Economic Development
Fund, EIN 13-3965896, a significant transferor

(1) Transferor and Transferee Corporations:

Soros Economic Development Fund, EIN 13-3965896, contributed $434,190 to Song Growth
Company, EIN ForeignUS, and received an equity interest in the exchange. The transaction
constituted a Section 721 transfer to Song Growth Company for U.S. tax purposes

(2) The Contribution to Song Growth Company occurred on December 13, 2010.

(3} The aggregate fair market Value of the cash contribution was $434,190.

(4) There are no private letter rulings issued by the IRS in connection with this section 721
exchange.




SOROS ECONOMIC DEVELOPMENT FUND 13-3965896
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIF\[IENT INCOME
Date Date sold
Kind of Property Description fl’)r acquired 0
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
BEAR STERNS BOND Pl 10/02/2007 03/30/2010
PROPERTY TYPE: OTHER
2,029,784. 2,021,240. 8,544.
PHILLIPS PETE BOND Pl 10/10/2007 03/30/2010
PROPERTY TYPE: OTHER
1,008,750. 1,093,100. -84,350.

TOTAL GAIN (LOSS)

-75,806.
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SOROS ECONOMIC DEVELOPMENT FUND

FORM S9S80PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAXES

TOTALS

TYMO4F 720F

REVENUE
AND

EXPENSES

PER BOOKS

80,257.

13-3965896

ATTACHMENT 6

80,257.

v 10-8.1

ATTACHMENT 6
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SOROS ECONOMIC DEVELOPMENT FUND

FORM 9S0PF, PART II - OTHER LIABILITIES

DESCRIPTION

DEFERRED FEDERAL EXCISE TAXES
ALLOWANCE FOR ESTIMATED LOSSES
FAIR VALUE OF LOAN GUARANTEES

TYMO4F 720F

13-3965896

ATTACHMENT 10

BEGINNING ENDING
BOOK VALUE BOOK VALUE
2,489,303. 2,546, 281.
300,000. 300, 000.
21,875. 21,875.
TOTALS 2,811,178, 2,868,156,

ATTACHMENT 10
vV 10-8.1



SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 11

FORM S90PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENT 6,875,403.
IMPUTED INTEREST INCOME 305, 843.
CONTRIBUTED SERVICES FROM OSI 162,858.

TOTAL 7,344,104.

ATTACHMENT 11
7YMO4F T720F vV 10-8.1



SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 12

FORM S990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
| FOREIGN CURRENCY TRANSLATION LOSS 254,902.
} ROUNDING AMOUNT TO TIE TO FINANCIALS 1.
TOTAL 254,903.

ATTACHMENT 12
7YMO4F 720F vV 10-8.1
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 13

FORM 990PF, PART VII-A -ACTIVITIES NOT PREVIOQUSLY REPORTED TO THE IRS

SINCE ITS INCEPTION, SOROS ECONOMIC DEVELOPMENT ("SEDF")

HAS CONDUCTED CHARITABLE ECONOMIC DEVELOPMENT ACTIVITIES DESIGNED TO
ALLEVIATE POVERTY, REVITALIZE DISTRESSED COMMUNITIES, AND PROVIDE
OTHER NECESSARY GOODS AND SERVICES TO UNDERSERVED POPULATIONS AND
REGIONS IN POST-CONFLICT COUNTRIES TRANSITIONING TO DEMOCRACY. SEDF
UTILIZES A VARIETY OF PROGRAM RELATED INVESTMENT ("PRI") VEHICLES,
INCLUDING DIRECT EQUITY, FUND INVESTMENTS, DEBT, DEPOSITS AND CREDIT
GUARANTEES, TO ACHIEVE THESE CHARITABLE GOALS. 1IN 2010, SEDF EXPANDED
THE SCOPE OF ITS CHARITABLE ACTIVITIES FROM ITS PRIMARY FOCUS ON
FINANCIAL PRODUCTS AND SERVICES TO INCLUDE PRIS IN THE AGRICULTURAL
SECTOR THAT ARE ABLE TO GENERATE JOBS FOR LOW-INCOME

AND DISTRESSED PERSONS, IMPROVE INCOME LEVELS FOR THE RURAL POOR,
INCREASE FOOD SECURITY, STABILIZE DISTRESSED COMMUNITIES AND REGIONS,
AND PROMOTE HEALTH AND NUTRITION. IN ADDITION, IN ORDER TO LEVERAGE
ITS WORK AND ACHIEVE GREATER PROGRAMMATIC IMPACT IN ITS CORE AREAS OF
CONCENTRATION, SEDF HAS ALSO BEGUN PURSUING PRIS IN LOGISTIC AND
TECHNOLOGY PROJECTS THAT IMPROVE THE FLOW OF GOODS AND INFORMATION TO
ALLLOW FOR THE MORE EFFICIENT DELIVERY OF CHARITABLE BENEFITS AND
OUTCOMES TO THE TARGETED CHARITABLE CLASS OR COMMUNITY.

, ATTACHMENT 13
7YMO4F 720F vV 10-8.1




Soros Economic Development Fund
EIN: 13-3965896

THE ATTACHED AMENDED AND RESTATED BY-LAWS OF SOROS ECONOMIC
DEVELOPMENT FUND ARE A COMPLETE AND ACCURATE COPY OF THE

VGl Wy

AUTHORIZED OFFICER SIGNATURE

STATEMENT 14




AMENDED AND RESTATED BY-LAWS
OF
SOROS ECONOMIC DEVELOPMENT FUND

AS OF DECEMBER 8, 2010

ARTICLE I
MEMBERS

Section 1. Membership. The Corporation has one class of Members. The
initial Members of the Corporation shall be: Aryeh Neier, Stewart J. Paperin, Jonathan
Soros and Robert Soros. Additional Members may be elected by the majority of the
Members then serving.Section 2. Voting Rights of Members. The Members shall have
the exclusive right to vote on all matters pertaining to the affairs of the Corporation on
which a vote of the Members is required or is deemed desirable by the Board of Directors.
Each Member shall be entitled to one vote on all matters submitted to a vote of the
Membership.

Section 3. Term of Membership. Membership shall continue until a
Member dies, resigns, or is removed in accordance with these By-Laws.

Section 4. Resignation of Membership. Any Member may resign from
Membership in the Corporation by providing written notice of resignation to the Secretary

1 1 i 1 e y A Qancntace: ~F
of the Corporation. The resignation shall be effective upon the receipt by the Secretary of

the written notice of resignation.

Section 5. Termination of Membership. A Member may be removed from
Membership upon a majority vote of all of the Members.

Section 6. Transfer of Membership. Membership in the Corporation is not
transferable or assignable.

Section 7. Annual Meetings. An annual meeting of the Members shall be
held at such time and place (in or outside the State of Delaware) to be determined by the
Members and stated in the notice of the meeting. At the annual meeting, the Members
shall elect Directors as provided in these By-Laws and may transact other business as may
properly come before the meeting.

Section 8. Special Meetings. Special meetings of the Members may be
called by the Chairman or by any Member. Special meetings of the Members shall be held
at such place in or outside the State of Delaware as may be designated in the notice or
waiver of notice of such meeting.

Section 9. Notice. In accordance with Section 222 of the Delaware
General Corporation Law, written notice which states the place, if any, date and hour of the
meeting, and the means of remote communications, if any, by which Members may be

{00017994.1}




deemed to be present in person and.vote at such meeting, will be made by first class mail,
facsimile transmission (if consented to by such Member), telegraph, telex, courier service,
electronic mail (if consented to by such Member) or hand delivery and will be given not
less than ten nor more than sixty days before the date of the meeting. Notice of special
meetings will indicate the purpose for which they are called. Notice of meetings need not
be given to any Member who submits a signed waiver of notice whether before or after the
meeting.

Section 10. Quorum, Adjournment of Meetings. At all meetings of the
Members a majority of the Membership present in person or by proxy shall constitute a

quorum for the transaction of business. At any adjourned meeting for which a quorum was
present at the original meeting, any business may be transacted which might have been
transacted at the original meeting. If the adjournment is for more that thirty days, notice of
the adjourned meeting will be given.

Section 11. Organization. The Chairman will preside at all meetings of the
Members or, in the absence of the Chairman, an acting Chairman will be chosen by the
Board of Directors. The Secretary of the Corporation will act as secretary at all meetings
of the Members, or the presiding officer may appoint any person to act as secretary of the
meeting.

Section 12. Proxies. Every Member entitled to vote at any meeting or
express dissent or consent without meeting may vote by proxy. Such proxy shall be
executed in writing by the Member or the representative of the Member authorized to cast
the vote of the Member and delivered to the Secretary of the Corporation. No proxy shall
be valid after eleven months from the date of its execution unless otherwise provided in the
proxy. All proxies shall be revocable at the pleasure of the Member executing it, except as
otherwise provided by law.

Section 13. Action by the Members. As authorized under Section 215(c) of
the Delaware General Corporation Law, and except as otherwise provided by law or by
these By-Laws, any corporate action authorized by a majority of the votes cast at a meeting
of the Members will be an act of the Members; provided that directors may be elected by a
majority of the votes cast at a meeting of the Members. As authorized under section
228(b), action may be taken without a meeting on written consent, setting forth the action
so taken, signed by the Members having not less than the minimum number of votes that
would be required to authorize or take such action if a meeting at which all Members
entitled to vote thereon were present.
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ARTICLE I

DIRECTORS

Section 1. Election and Term. The business and affairs of the Corporation
will be managed by or under the direction of the Board of Directors (the “Board”) in
accordance with the purposes and limitations set forth in the Certificate of Incorporation.
The directors will be elected for a term of one year at the annual meeting of the Members
by a majority of the votes cast at the meeting, and each will hold office until the election or
appointment and qualification of such director’s successor or until such director’s earlier
death, resignation, or removal.

Section 2,_Number. The number of directors will be determined by
resolution of the Board of Directors.

Section 3. Vacancies and Newly Created Directorships. Newly created
directorships resulting from an increase in the authorized number of directors and
vacancies occurring in the Board of Directors for any cause, including any such vacancy
occurring by reason of the removal of any director from office with or without cause, may
be filled in the manner prescribed in these By-Laws for the regular election of directors.
Each director so elected will serve until the next annual meeting and until such director’s
successor is elected or appointed and qualified or until such director’s earlier death,
resignation, or removal.

Section 4. Removal. Any director may be removed with or without cause

_____

Section 5. Resignations. Any director may resign at any time by giving
written notice to the Chairman or Secretary. The resignation will take effect at the time
specified therein, and, unless otherwise specified therein, the acceptance of such resignation
will not be necessary to make it effective.

Section 6. Quorum and Manner of Acting. A majority of the Board of

Directors shall constitute a quorum at any meeting. Action of the Board of Directors shall
be authorized by the vote of a majority of the Directors present at a meeting duly
assembled at the time of the vote, if a quorum is present at such time, unless otherwise
provided by law or these By-Laws. In the absence of a quorum, a majority of the Directors
present may adjourn any meeting to another time and place.

Section 7. Meetings. The annual meeting of the Board of Directors shall be
at such time and place as shall be specified in the notice or waiver of notice thereof for the
election of officers and the transaction of such other business as may properly come before
the meeting. Regular meetings may be held without notice at such times and places as shall
be determined from time to time by resolution of the Board. Special meetings of the Board
of Directors may be held at any time upon the call of the Chairman, any two directors, the
President or Secretary at least one day's notice of which shall be given.
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Section 8. Place of Holding Meetings and Keeping Books. The Directors
may hold their meetings and keep the books of the Corporation outside of the State of
Delaware, at any office or offices of the Corporation, or at any other place, as they may
from time to time determine.

Section 9. Committees. The Board of Directors shall have power to appoint
such committees, including an Executive Committee of two or more members, as they may
deem advisable and proper from time to time, and to define their powers and duties.

Section 10. Action Taken Without Meeting. Any action required or
permitted to be taken at any meeting of the Board of Directors or of any Committee thereof
may be taken without a meeting if all members of the Board or Committee, as the case
may be, consent thereto in writing, and the writing or writings are filed with the minutes of
proceedings of such Board or Committee.

Section 11. Telephone Participation in a Meeting. Anyone or more members of
the Board of Directors, or of any Committee thereof, may participate in a meeting of such
Board or Committee by means of a conference telephone or similar equipment which allows
all persons participating in the meeting to hear each other at the same time. Participation by
such means shall constitute presence in person at such a meeting,

Section 12. Organization. At each meeting of the Board of Directors, the
Chairman, or, in the Chairman’s absence, the Vice Chairman or a person chosen by the
directors present,will preside. The Secretary will act as secretary of each meeting of the
Board of Directors. In the absence of the Secretary, the presiding officer of the meeting
will appoint a secretary of the meeting.Section 13. Expenditures . The making of program
related investments, grants and contributions, and otherwise providing funding for the
purposes expressed in the Certificate of Incorporation of the Corporation shall be within
the exclusive power of its Board of Directors. In furtherance of the Corporation's purposes,
the Board of Directors shall have power to make grants to any individual or organization
for charitable, scientific, literary or educational purposes within the meaning of Section
501(c)(3) of the Internal Revenue Code of 1986, as amended (the "Code"). The Board of
Directors shall review all requests for funds from other organizations, shall require that
such requests specify the use to which the funds will be put and, if the Board of Directors
approves the request, shall authorize payment of such funds to the approved recipient. The
Board of Directors shall require that each recipient furnish a periodic accounting to show
that the funds were expended for the purposes for which they were approved by the Board
of Directors. The Board of Directors may, in its absolute discretion, refuse to make any
program related investment, grants or contribution, or otherwise provide funding to or for
any or all the purposes for which funds are requested.

After the Board of Directors has approved funding to another organization
for a specific project or purpose, the Corporation may solicit funds to the specifically
approved project or purpose of the other organization. However, the Board of Directors
shall at all times have the right to withdraw approval of the program related investment or
grant and use the funds for other charitable, scientific, literary or educational purposes.
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Section 14. Compensation. Directors shall be entitled to receive reasonable
compensation for their services, and shall also be reimbursed for their reasonable out-of-
pocket expenses in connection with the performance of their duties.

ARTICLE I

OFFICERS

Section 1. Election of Officers. The Board shall elect annually a President,
and shall also elect annually a Treasurer, a Secretary, and such other officers as the Board
shall from time to time determine, including one or more Vice Presidents and a Chief
Executive Officer, which officers need not be Directors. The Board of Directors may elect
from among the Directors a Chair of the Board of Directors. Any two offices may be held
by the same individual. Such officers shall hold office until their successors are elected and

qualify.

Section 2. Chairman. The Chairman shall be a Director, shall preside at all
meetings of the Directors and shall perform such other duties and have such other powers
as the Board of Directors may from time to time prescribe.

Section 3. President. The President shall, in the absence or incapacity of the
Chairman, when present, preside at all meetings of the Directors; he or she shall have power to
call special meetings of the Directors for any purpose or purposes; he or she shall have general
management and control of the business of the Corporation; and he or she shall generally do
and perform all acts incident to the office of President, which are authorized or required by

| P
law,

Section 4. Vice President. A Vice President, if elected, shall, in the absence
or incapacity of the Chairman or the President, preside over the meetings of the Directors
and shall perform such other duties as may be authorized from time to time by the Board of
Directors.

Section 5. Treasurer. The Treasurer shall perform all the duties customary
to that office, and shall have the care and custody of the funds and securities of the
Corporation, and shall have the general supervision of the books of account, and shall not
be required to give bond or other security for the faithful performance of his or her duties.

Section 6. Secretary. The Secretary shall keep the minutes of the meetings
of the Directors, and shall have the custody of the seal of the Corporation and affix the
same to documents when authorized so to do. He or she shall perform all of the other
duties usual to that office.

Section 7. Chief Executive Officer. The Chief Executive Officer shall have
the responsibility for conducting the day-to-day operations of the Corporation and such
other duties as the Board of Directors may assign to him or her. He or she shall have such
other powers as the chief operating officer of a corporation usually has.
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Section 8. Resignation and Removal. Any officer may resign at any time be
delivering a written notice of resignation to the Board of Directors. Any officer elected or
appointed by the Board of Directors, and any member of any Committee may be removed
at any time with or without cause by a majority vote of the Directors at a meeting of the
Board called for that purpose.

Section 9. Vacancies. A vacancy in any office arising from any cause shall
be filled for the unexpired portion of the term in the manner prescribed in these By-Laws
for regular appointment to such office.

ARTICLE IV
MISCELLANEOUS PROVISIONS

Section 1. Fiscal Year. The fiscal year of the Corporation shall be fixed by
action of the Board of Directors.

Section 2. Notices. Notice may be in writing and sent by mail, addressed to
such director at his or her address as it appears on the records of the Corporation, with
prepaid postage thereon. Such notice will be deemed to have been given when it is
deposited in the United States mail. Notice may also be by telephone or sent by facsimile
transmission, telegraph, telex, courier service, electronic mail or hand delivery. Notice of a
meeting of the Board need not be given to a director who submits a signed waiver of notice
before or after the meeting, or who attends the meeting without protesting, prior thereto or
at its commencement, the lack of notice to him or her. Anything in these By-Laws to the

contrary notwithstanding, a waiver of notice of any meeting, signed by all of the Directors

) apyaiirne pRAILE DA 7Y

shall in all respects be valid and equivalent to notice thereof.
ARTICLE V
COMMERCIAL PAPER

All checks, drafts, or order for the payment of money shall be signed by
such officers or agents as the Directors may designate.

ARTICLE VI
AMENDMENTS

These By-Laws may be amended at any time and from time to time by
majority vote of the Directors then in office or, if there shall be only one Director then in
office, by the vote of such Director alone, provided that notice of such proposed action
shall have been given in the notice of such meeting. All votes for the amendment of these
By-Laws may be in person or by proxy.
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ARTICLE VII
DISSOLUTION

This Corporation may be dissolved at any time by majority vote of the
Directors then in office or, if there shall be only one Director then in office, by the vote of
such Director, provided, however, that upon such dissolution the assets and property of the
Corporation, after necessary expenses of dissolution, shall be distributed for one or more
purposes within the meaning of Section 501(c)(3) of the Code or to the Federal
government or to a state or local government for a public purpose within the meaning of
Section 170(c)(1) of the Code.

ARTICLE Vil
INDEMNIFICATION OF DIRECTORS, OFFICERS, EMPLOYEES AND AGENTS

Section 1. Indemnification. (a) The Corporation shall, to the fullest extent
permitted by the provisions of Section 145 of the General Corporation Law of the State of
Delaware, as the same may be amended and supplemented, indemnify any and all persons
whom it shall have the power to indemnify under such Section from and against any and all
expenses, liabilities, or other matters referred to in or covered by such Section, and the
indemnification provided for herein shall not be deemed exclusive of any other rights to
which those indemnified may be entitled under any by-law, agreement, vote of disinterested
directors or otherwise, both as to action in his or her official capacity and as to action in
another capacity while holding such office, and shall continue as to a person who has ceased
to be a director, officer, employee, or agent and shall inure to the benefit of the heirs,
executors, and administrators of such a person.

(b) The Corporation will pay expenses as incurred by any person described in
subsection (a) of this Article in connection with any action, suit, proceeding or inquiry
described in subsection (a) of this Article; provided, that, if these expenses are to be paid in
advance of the final disposition (including appeals) of an action, suit, proceeding or inquiry,
then the payment of expenses will be made only upon delivery to the Corporation of an
undertaking, by or on behalf of the person, to repay all amounts so advanced if it is ultimately
determined that the person is not entitled to be indemnified under this Article or otherwise.

Section 2. Insurance. The Corporation shall have the power to purchase and

maintain insurance to indemnify the Corporation and its directors, officers, employees and
agents to the fullest extent such indemnification is permitted by law.
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 15

FORM 990PF, PART VII-A, LINE 11A-TRANSFERS TO CONT. ENT. STATEMENT

CONTROLLED ENTITY'S NAME: MANOCAP SOROS FUND LLC
CONTROLLED ENTITY'S ADDRESS: C/O TRIDENT TRUST COMPANY LTD.
CITY, STATE & ZIP: PORT LOUIS

FOREIGN COUNTRY: MAURITIUS

EIN: 99-998999999

TRANSFER AMOUNT: 0

EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:

ATTACHMENT 15
7YMO4F 720F vV 10-8.1



SOROS ECONOMIC DEVELOPMENT FUND

FORM 990PF, PART VII-A, LINE 16 - LIST OF FOREIGN COUNTRIES

13-3965896

ATTACHMENT 16

MAURITIUS
PANAMA
MACEDONIA

7YMO4F 720F vV 10-8.1
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 20

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

{
1

KPMG LLP FINANCIAL SERVICES 96, 350.
345 PARK AVENUE

NEW YORK, NY 10154

AUDIT AND TAX SERVICES

PATTERSON BELKNAP WEBB & TYLER LEGAL SERVICES 69,313.
1133 AVENUE OF THE AMERICAS

NEW YORK, NY 10036

LEGAL SERVICES

TOTAL COMPENSATION 165,663.

ATTACHMENT 20
7YMO4F T720F VvV 10-8.1



SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

ATTACHMENT 21

FORM 9390PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION

IGNIA FUND I, L.P:EQUITY INVESTMENT TO ALLEVIATE POVERTY &
COMMUNITY DETERIORATION IN MEXICO BY INVESTING IN COMMERCIAL
ENTERPRISES SERVING THE BASE OF THE SOCIO-ECONOMIC PYRAMID.

EAST WEST MANAGEMENT INSTITUTE - PROMOTES THE RULE OF LAW,
CIVIL SOCIETY AND FREE MARKET SYSTEMS GLOBALLY BY PROVIDING
TRAINING, TECH EXPERTISE & GRANTS TO FOSTER REFORM IN GOV'T.

INVESTMENT IN SONG GROWTH COMPANY, FOR THE PURPOSE OF
INCREASING ECONOMIC OPPORTUNITIES AND JOB CREATION FOR LOW
INCOME PERSONS IN DISTRESSED COMMUNITIES IN INDIA

INVESTMENT IN FANISI TO PROVIDE JOBS, PRODUCTS AND SERVICES
FOR LOW INCOME PERSONS AND IMPROVE THE QUALITY OF LIFE IN
IMPOVERISHED AREAS WITHIN EAST AFRICA.

INVESTMENT IN JMB TO INCREASE INCOME OF SMALL HOLDER FARMERS

BY 20%, CREATE 50 FULL-TIME AND 100 PART-TIME JOBS, AND

PROVIDE FRUIT CUTTING AND ISO & HACCP CERTIFICATION TRAINIG

INVESTMENT IN MICROINVEST LLC TO SUPPORT THEIR LENDING
PROGRAM FOR MICRO-ENTREPRENEURS IN ECONOMICALLY-DEPRESSED
AREAS OF MOLDOVA.

INVESTMENT IN SOURCETRACE SYSTEMS (STS) TO CONNECT MILLIONS
OF POOR AND LOW-INCOME PEOPLE IN RURAL AREAS WITH COMPANIES
THAT PROVIDE THEM SERVICES, EASIER AND LESS EXPENSIVE.

INVESTMENT IN LEAPFROG TO CREATE SOCIAL IMPACT GLOBALLY BY
PROVIDING ACCESS TO QUALITY MICROINSURANCE PRODUCTS THAT
ENABLE LOWER INCOME CLIENTS TO BETTER MANAGE RISK.

INVESTMENT IN ESOKO TO HELP THE SMALL HOLDER FARMER
NEGOTIATE BETTER PRICES, IMPROVE THE TIMING OF GETTING THEIR
CROPS TO MARKET AND INCREASE THEIR INCOME.

JMB: TO ASSIST IN INCREASING INCOME OF SMALL HOLDER FARMERS
BY 30%, CREATE 50 FULL-TIME AND 100 PART-TIME JOBS, AND
PROVIDE FRUIT CUTTING AND ISO & HACCP CERTIFICATION TRAINIG

7YMO4F 720F vV 10-8.1

AMOUNT

1,157,311.

400, 000.

1,597, 245.

804, 499.

1,000,000.

255,500.

900, 000.

741,766.

751, 146.

1,300,000.

ATTACHMENT 21
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SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 21 (CONT'D)

FORM S90PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION AMOUNT

LOAN TO FOUNDATION HORIZONTI TO FINANCE AN ESTABLISHED MICRO 269, 288.
-LENDING PROGRAM SERVING WOMEN IN RURAL COMMUNITIES IN MACE-
~-DONIA, FOR THE GOAL OF ALLEVIATING COMMUNITY DETERIORATION

TOTAL 9,176,755,

ATTACHMENT 21
7YMO4F 720F vV 10-8.1
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13-3965896

SOROS !No7c DEVELOPMENT FUND

Agreemepi Open Society Institute
r
Soros Ecco evelopment Fund (SEDF) has an agreement with the Open Society
Institute ((SPNEV York charitable trust founded and funded by George Soros that
ded SEDF, whereby SEDF has agreed to pay for certain services to be

established
provided by~ Pursuant to the agreement, OSI maintains on its payroll and benefit
ployees who provide services to SEDF. OSI also provides office space

l »
fn?jn;th’er ead items, including support services, to SEDF in accordance with the
agree ginning in %006, OSI and SEDF agreed that all of the activities of the
Econofiiic] Business Development Program of OSI (EBD) would be transferred to
of the EBD staff would be allocated to work for SEDF on a full-time basis.

SEDF,
In excharfor OSI's services, SEDF pays to OSI its proportionate share of the cost
incurred PSI to provide such services, which amounted to approximately $1,765,000

during /71Pof which $1,504,000 represents salaries and benefits.
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SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
SOROS ECONOMIC DEVELOPMENT FUND 13-3965896
Note: Form 5227 filers need to complete onlyParts | and Il
CFE 4l  Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
a) Descnption of propert b) Date a ed Date sold e) Cost or other basis
(Example (12)0 sharep;l 72/6 pn?efe‘:redyof "Z'Co) ( ()mo . dat;,];:r) ((r:)o , day, yr) (d) Sales pnce ( )(see instructions) I Sut;lt:agn(tg;e&ena]r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b . . . . . . . . . ... . . .. .... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. .. ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . ., . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrksheet | . . . . . . . . . ... ... e 4 [
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on iine 13,
column (3)onthe back . . . . . . . . i i i i e e e e e 4 e e e e e s e et ae e eeeeeeeeas » | 5

:F14s#IB Long-Term Capital Gains and Losses - Assets Held More Than One Year

~ A {f Gain or (loss) for
a) Descnption of propert b) Date acquired c) Date soid it S
(Example O hance 7 preferred of "2 Co) ( ()mo day 1) ((m{) day, yr) (d) Sales price (e'(::: InStuCtons) SU‘;‘tfa;“(‘g)e"{fr:'(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,line6b . . . . . . . . .. ... ... ... ... 6b -75,806.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . .. ... .. ... .7
8 Net long-term gamn or (loss) from partnerships, S corporations, and other estates or trusts . . . . . .. 8
9 Capitalgandistributions | . L e e 9
10 GanfromForm 4797, Partl | L e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | . L e e 11 |(
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 143,
column (3) onthe back . . . i i i i i i e e e e e e e e e e e e e e e e e e e e e e e e s+ e ese . > |12 -75,806.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

OF 1210 2 000
TYMO4F 720F V 10-8.1

Schedule D (Form 1041) 2010




Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and 1l (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . ... ......... ¢ ...... 13
14 Net long-term gain or (loss):
a Totalforyear . . .. ... ....... .. ... . ... 14a ~75,806.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b
C 28%rategan . . ... L. 14c
15 Total net gain or (loss). Combine ines 13and14a . , . ... > | 15 -75,806.

Note: if line 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet; necessary

Part IV Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 _|( 3,000

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ne 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveMorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither Iine 14b, col (2) or ine 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualffied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) 1
18 Enter the smalter of iine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) , , { 19
20 Addlnes18and19 , . . ... ... ....... 20
21 If the estate or trust Is fiing Form 4952, enter the

amount from line 4g, otherwise, enter -0- A i
22 Subtractline 21 from line 20 Ifzero orless, enter-0- ., . . ... ....... 22
23  Subtract ine 22 from line 17 Ifzeroorless,enter-0- . . . ... ....... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromlne23 . . ... ............. 25
26 Subtractline25fromlne24 | ., .. ... ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to kne 31 D NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . ., . .. .. .. 28
29 Subtracthne 28fromline 27 | . . . . . . L L e e e e e e 29
30 Multiply ine 29 by 15% (15) | . . . . .. . e 30
31  Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . ... ........ 31
32 Addlines 30 @nd 31 | L, L e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions In the instructions for Form 1041} _ . . . . . .. ... ......... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,ine 1a (or Form 990-T, hne 36) . . . . . . . o @ i v v v i i e i u e e e e e e e a4 e eee e e e . 34

Schedule D (Form 1041) 2010

JSA

0F1220 2 000
7YMO4F 720F v 10-8.1




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer ientification number if shown on the other side

Employer identification number

SOROS ECONOMIC DEVELOPMENT FUND 13-3965896
14l Long-Term Capital Gains and Losses - Assets Held More Than One Year
a) Description of E I (b) Date (c) Date sold {d) Sales pnice (e) Cost or other basis Gal |
o p?ef%rrorepg% (zx?:rg‘; ¢ (mgfq‘l;gye'dw ) (mo . day, yr ) (seggﬁug;'gn"s')‘“e (selﬁgtfg;’gn"s’)me Slsgtragl?;rfr‘ot:?g)
6a
BEAR STERNS BOND 10/02/2007 | 03/30/2010 2,029,784. 2,021,240. 8,544.
PHILLIPS PETE BOND 10/10/2007 | 03/30/2010 1,008,750. 1,093,100. -84,350.

6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

JSA
0F1222 1 000
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