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SCANNED MAY 2 6 201t

0E1410 1 000

-—

- 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able lo use a copy of this retum to salisfy state reporting requirements.
For calendar year 2010, or tax year beginning

+ 2010, and ending

OMB No. 1545-0052

2010

G Check all that apply: Initial return

Amended return

[__] initial return of a former public chari
Address change

| Finat return
Name change

Name of foundation

THE GUTMAN FAMILY FOUNDATION

A Employor identification number

13-3936473

Number and street (or P.O. box number if mad rs not deirvered 1o street address)

53 SYCAMORE PLACE

Room/suite

B Telophans number (soe pago 10 of the instructions)

(312) 506-6565

City or town, state, and ZIP code

HIGLAND PARK, IL 60035

D 1. Foreign arganzatons, chock here |
2. Foreign organizations moetng the

C 1 exemption hCUON 13 »
pending, check her@ + « « o « o «

1 Fair market value of all assets at end

H_Check type of organization: Lx_] Section 501(c)(3) exempt private foundation

I l Section 4947(a){1) nonexempt charitable trust

Other taxable private foundation

85% tost, check here and attach
computaton

of year (from Part H, col. (c), line
16) » § 2,909,517,

N Accounting method:Lﬂ Cash [_l Accrual
Other (specify)

{Part I, column (d) must be on cash basis.)

E Hp foundabon status was termnated

under soction SO7(BX1XA). check here . D> D

F It the foundation 13 in 8 60-month lemnshon
under sacton S07(bX1)(B). check here , P> I I

Analysls of Revenue and Expenses (The

total of amounts in celumns (b), (¢), and (d)
may nat necessarily equal the amounts
column (a) (see page 11 of the instructions).)

(a) Revenue and
expenses per
books

{b) Net investment
income

(d) Disbursements
for charitable
purposes
{cash basis only)

{c) Adjusted net
income

Revenue

Operating and Administrative Expenses

12 Teta)

Contributions, qMs, grants, etc., received (aitach schedulo)

01

if the foundation is not required to
Check b atachSch.B . . ., ... ..

1

2

3 Interest on savings and temporary cash investments
4 Dividends and interest from securities _ , , .

b Net rental income or (loss)

45| 45.

ATCH 1

32,571/ 32,571

ATCH 2

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

135,935

394,617.

Capital gain netincome.(from Part IV, line 2) ,

135,935,

Net short-terin capit nC E I.VE D -

7

8

9 Income modificaffons = —r—v——r—r——
10 @ Gross sales less retums

and allowances'{s.«

¢ Gross profit or (10ss) (attach schedule)______|

V]
b Less: Costof gooaslsad1AY_2 3 2011 t"
]

11 Other Incomeﬂa@@@@N, ar..

112 Total Add lines throwah 11 - - - -~ =3

168,551, 168,551,

13 Compensation of officers, directors, ustees, etc. |
14 Other employee salaries and wages
16 Pension plans, employee benefits

¢ Other professional fees (attach schedule), ., .
17 Interest
18 Taxes (attach schedule) (see paga 14 ¢f the mstructons)
19 Depreciation (attach schedule) and depletion,
20 OCCUPANCY . . . v v v v v v v v o v s o
21 Travel, conferences, and meetings
22 Prinling and publications , ., .. ......
23 Other expenses (attach schedute) ATCH, 4

Addlines 13through23 , .., .......
25 Contributions, gifts,grantspaid . ., , ... .
ses and disbu

0

2,300 2,300

544 39,

15.

24 Total operating and administrative expenses.

2,354 2,339,

0. 15.

441,160

441, 160.

Add lines 24 and 25

443,514 2,339.

0. 441,175.

27 Subtract line 26 from line 12:
akE of r over exp and disdursements | |
b Net investmont income (if negative, entes -0-)
¢ _Adjusted net Income (if negative, enter -0-). .

=-274,963,

166,212

6222CD A285 5/13/2011

For Paperwork Reduction Act Notice, see page 30 of the Instructions. JSA
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Form 980-PF (2010)

13

-3936473

Page 2
Balance Sheets ::::::t?mwgoeﬁ:ﬂ\?:::m?ﬂ? for :‘ndu-':!-year Beginning of year End of year
amounts cnly (See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interesi-bearing , ., . . .............. 124,677. 80,592, 124,677.
2 Savings and temporary cash investments , , . . .. ... .. 14,911, 14,911.
3 Accountsrecevable » __ _______________ 2,500.
Less: allowance for doubtful accounts ™ _ ____________ 2,500. 2,500.
4 Pledgesrecelvable »_ _______________________
Less: allowance for doubtful accounts » _ _ _ _ _________
§ Grantsreceivable , , , ... ...........0000..
6 Receivables due from officers, directors, trusiees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: ailowance for doubtful accounts » _ _ ___ __ ______
g| 8 [Invenloriesforsalecoruse . . ... ........
§ 9 Prepalid expenses and deferredcharges , , . . ... .. ...
«| 10 3 Investments - U.S. and state govoemment cbligations (attach schedule),
b Investments - corporate stock (attach schedute) ATCH 5, | 1,010,030. 758, 606. 2,766,929.
¢ Investments - corporate bonds (attach schedule), , , . ... .
11 Investments - land, buildings, >
andequipment basis Y _ oo
Less: accumulated depreciation P
(attach schedule) == @ «ccecccccemccceeee——=
12 Investments -mortgageloans , ., ., .. .........
13  Investments - other (altachschedule) , , , ., . ........
414 lLand, buldings, and >
equipment:basis 0000 ¥ _ e
Less: accumulated depreciation »
(attach schedule) = ¥ ;e eccmccmmm e — e
16  Other assets (describe »__________ ATCH 6___) 0. 500, 500.
16 Total assets (o be completed by all filers - see the
instructions. Also, seepaget,iteml) , . . ... ....... 1,134,707, 857,109. 2,909,517,
17 Accounts payable and accruedexpenses _, |, , . . . ... ..
18 Grantspayable .. .. ... e e
8|19 Deferredrevenve , . ., . ... ........... e
g 20  Loans from officers, directors, trustees, and other disqualified persens |
g 21 Mortgages and other notes payable (attach schedule) , , ., . .
22  Other liabilitles (describe » __ ATCH .7_.) 2,665. 30.
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 2,665. 30.
Foundations that follow SFAS 117, check here b| |
and complete lines 24 through 26 and lines 30 and 31.
8124 Unrestficted . .. .. vt
5[25  Temporarily restiicted , . . ., . .. - e
|26 Permanentlyresticted . . . . ... ... ... e.. .
T Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. » IZ]
6|27  Capital stock, trust principal, or current funds _ , . . . . . . . 1,132,042, 857,079.
% 28  Paid-in or capral surplus, or land, bidg., and equipmentfund , , . , .
%129 Retained eamings, accumutated income, endowment, o other funds , ,
<30 Total not assets or fund balances (see page 17 of the
z Instrucllons) |, , . L L. e e 1,132,042. 857,079.
31 Total liabllitles and net assets/fund balances (see page 17
Of the INSIUCHIONS) « + v v v o o o v v o o o o o o o oo oo 1,134,707, 857,109.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior years retum) . . . . . .. . s e e e e, 1 1,132,042,
2 Enter amount frOm Pan l' hne 278 ...................................... 2 -274 ! 963 :
3 Other increases not included in line 2 (temize)»__ 3
4 Add Iin651'2' and3 ............................................. ‘ 857'079'
6 Decreases not included in line 2 (temize}p__ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), line 30 . . . . . 6 857,079.
Form 980-PF (2010)
JSA
0E 1420 1 000
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Form 990-PF (2010)

13-3936473 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sod (e.g., real estate, m g%a?é% (d) Date sold
2-story brick warehouse; or common stock. 200 shs. MLC Co.) pirmase | (mo., day, yr.) | (MO~ day. yr.)
1a_ SEE PART IV SCHEDULE
b
[
d
e
Depreciation allowed (@) Cost or other basis
(o) Gross sales price 0 (%r allowable) plus expense of sale (e()hlzll?:l(?)t:‘"i(:‘?:zg)

a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

() F.M.V. as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j). if any

(1) Gains (Cd. (h) gain minus
col. (k). but not less than -0-) or
Losses (from cal. (h))

o |a o |jo |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 135, 935.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPart |, N8 B, . . . . o . v o v v o o o v o v o s v e e s o s s e e s s es 3

Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4340{(e). Do not complete this part

DY%E(]NO

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

g ) te) (o
Catendar s o eopinning ) Adjusted qualfying distributions Net vatue of nonchantable-use assets (col. () dnated by ol (6)
2009 541,249. 2,745,424. 0.197146
2008 445,692, 3,688,230. 0.120842
2007 439,863, 4,934,461. 0.089141
2006 444,660. 4,343,865, 0.102365
2005 369,536. 3,912,394. 0.094453
2 Totalofline 1, COMMA (D) , . . . . ... ......0uouurrrenneenareenns 2 0.603947
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears ., ..., .. 3 0.120789
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 4 2,795,216.
§ Multiply linedbyline3 | ... ... ... 5 337,631.
6 Enter 1% of net investment income (1% of Part, line 27b), . . . . ... .. ... ....... 6 1,662.
7 Add Iinessande ------------------------------------------ 7 339'293'
8 Enter qualifying distributions from Part XIl, R84 _ , . . . . . . . ... ... .. 8 441,175.

If line 8 is equal to or greater than line 7, check the box in Part W, line 1b, and complate that part using a 1% tax rate. See the

Part VI instructions on page 18.

OEldJS%Al 000
6222CD A285 5/13/2011

6:49:38 PM V 10-6.1
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Form 950-PF (2010) 13-3936473

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

18 Exemp! operating foundations descnbed in section 4940(d)(2), check hera P> I I and enter "N/A"cnlme 1. =

Date of ruling or determination letter _ _ _ _ _ _ ___ __ _ {attach copy of ruling lottor If nocessary - seo Instructions)
b Domestic_foundations thal meet the section 4940(e) requirements in Part V, check 1

1,662.

here P@andenteri%ofPanI“ner
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

1,662.

Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) ,

 [& |2 N

Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0-

1,662,

D N b N

Credits/Payments:
2010 estimated tax payments and 2009 overpayment credited to 2010 6a 493.

Exempt foreign organizations-tax withheld atsource . , . . .........| 8b 0.
Tax paid with application for extension of time to file (Form 8868) . . . . . . (14 0.
Backup withholding erroneously withheld , . . ., .. ...........Lsd

7 Total credits and payments. Add lines 6athrough6d . . . . .. .. . B I

a o oo

493.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is atlached ,

9 Tax duo. If the total of lines 5 and 8 is more than line 7, enter amountowed , ., . _ . . . .........

1,169.

10 Overpayment. If line 7 Is more than the tolal of lines § and 8, enter the amount overpald | = .

>
»| 10
»

11 Enter the amount of line 10 to be: Credited to 2011 estimated tax p 0. Rotundod 11

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for potitical purposes (see page 19
of the instructions for definition)? _ | . . . . .. .. i i i e e e e e e
if the enswer Is “Yes" to 1a or 1b, attach a detalled description of the activities and coples of any malerials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? ., ... ........ e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during tha year
{1) On the foundation, p$ {2) On foundation managers. P> $
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | |
i “Yes.” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? // “Yes,* attach a conformed copy of the changes
4a Did the foundation have unrelaled business gross income of $1,000 or more during the year? , , . .
b f "Yes,® has it filed atax retum on Form 890-T forthisyear? |, , ., ... .. .. e ettt e
6 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
f “Yes,* attach the statement required by General instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either:
@ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , ., . . . ... ... .. e e e e e e e e e e
7 Did the foundation have al least $5,000 in assets at any time during the year? ¥ “Yes,* complete Part li, col. (c), and Part XV
8a Enter the sfates to which the foundation reports or with which it is registered (see page 19 of the

b If the answer is “Yes® to line 7, has the foundation furnished a copy of Form 980-PF 1o the Attorney General
(or designate) of each state as required by General Instruction G? If “No.* attach explanation , . . . .
9 Is the foundation claiming status as a private operaling foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV on page
27?7 HYes"completePant XV, , , ., . ... ... ...

10 Did any persons become substantial contributors during the tax year? # “Yes,® attach a schedule listing their
names and gddresses , .

D T I R R A A ) LI I I L 2 T T I ST R S

Yes { No

1a

ib

ic

Ed bl ki ko

X

.1 10

X

JSA

0E 1440 1 060

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1 GUB68-01
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Form 990-PF (2010) 13-3936473

Pago 6§
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If "Yes," attach schedule (see page 20 of the INSIrUCtionS) « .+ « « v v v 4 o v o 0 v o o e 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSEI7,2008. &+ v v v v oo v e e e e e e e e e e e e e e e e e 12 X
13  Did the foundation comply with the public inspection requirements for its annua) returns and exempticn application? . . 13 X
Website address ____ _ L
14 Thebooksareincareof » JOSEPH D, GUTMAN = =~ Telephoneno. b _ _ _ _ _ élg_§9§-§§§§ ______
Located st B33 SYCAMORE PLACE HIGHLAND PARK, IL ZP+a > _5.°.°_3_5 _________
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 880-PF in lieu of FOrm 1041-Checkhere « « + « v o o o o o o o s o s o o & >U
and enter the amount of tax-exemp! Interest received or accrued duringtheyear . . . . . v v v v v v v o s o o o o >|15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signalure or other authority Yes| No
over a bank, securitles, or other financial account in aforelgn country? . . . . . . . . . .ttt e e e e, 16 X
See page 20 of the instructions for exceplions and filing requirements for Form TD F 90 221 u 'Ya. enter
the name of the foreign coupiry P>
lmmﬂ:l Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" cofumn, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualifiedperson? , , . , . ... DYW ‘zl'“
(2) Borrow money from, lend money lo, or otherwise extend credit to (or accept it from) a
disqQUAliflEd PerSen? . &+ & v v v ¢ o o v o v et e e e . e Yos No
(3) Furnish goods, services, or facilities to (or accept them Irom)adlsquallﬂed person? . . ..,... Yos No
{4) Pay compensation 1o, or pay or reimburse the expenses of, adisqualified person? ., ., . . ... . Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of 8 d1sqUIEd PETBONN7. » » + + « + v v v v s s e v verrsnnn... Lves [X]no
(6) Agree to pay money or property to a government official? (Exception. Check “No* if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government senvice, if terminating within 90 days). . . . . . . . e DY“ lT(__]NO
b If any answer is "Yes® to 1a(1)-(6). did any of the acis fail to qualify under the exceptions descnbed in Regulations
section 53.494 1(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « - .. |1b
Organizations relying on a current nofice regarding disaster assistancecheckhere. . . . . . . . ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepled acts, that
were not corrected before the first day of the tax year beginningin 20102, . , . . . . v ¢ v v v v v o v v v o o e v v ous . e X
2 Taxes on fallure to distribute income (section 4942) (does no!l apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning befor@ 20107 - + « « « o s s v o o bt e b e b et o DYes ENo
If "Yes,"listtheyears b _ _ _ _______ e e e ——— e — e e e =
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating 1o incorrect valuation of assets) to the years undistributed Income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 of the InSIUCONS.) . o o+ v v v v v v o v v v v v v v v v o 2D
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o e e mm e e c - e e ——m
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
stanytime duringtheyear? , , ., .. .. .40 ... Ce e e DY“ -No
b It “Yes  did it have excess business holdings in 2010 as a resu!l of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C. Form 4720, to determine if the
foundaticn had excess busingss holdingsin2010.) . ., . . .« v ¢ ¢ ¢ 4 ¢ ¢ o s s st e s s o s 0 a0 R - 1)
4a Did the foundation invest during the year any amoum in a manner thal wouldjeopardizeils chanlable purposa? N - I X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charilable purpose that had not been removed from [eopardy before the firs{ day of the tax year beginning in 20107 . 4b X

54

OE 1450 1 000
R222CND A?RS §/13/2011 6A:49:38 PM V 10-6.1 GUB68~01
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Form 990-PF (2010) 13-3936473 Page 6
IsQIR=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or Incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . D Yes @ No
(2) Influence the outcome of any specific public eleclion (see section 4955); or to carry on,
directly or Indirectly, any voler registration drive?

® 8 0 ¢ s e & e e e v 9 e » * ® 8 8 s e & o Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . . . . ... .. BYes % No
(4) Provide a grant to an organization other than a charitable, etc., organization described In
section 508(a)(1). (2), or (3), or seclion 4940(d)(2)? (see page 22 of the instructions) , , . . . .. DYes @No
(5) Provide for any purpose other than religious, charitable, sclentific, fiterary, or educational
purposes, or for the prevention of crueity to childrenor anlmals?, . , . . . ... ....... DYes @No
b if any answer Is “Yes" to 53(1)-(5), did any of the transactlions fall to qualify under the exceptions described in
Regulations section 53.4845 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . [ 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, . , . . .......... P
¢ If the answer is “Yes” lo question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibllity forthegrant? , . . . . . .. ... ... .. ... DYOS I:INO
if “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or Indireclly, to pay premiums
onapersonal beneflCONACI?, . . v o v o v v v o v v o v v m e v s e e e .. DYW ‘3]"0
b Did the foundation, during the year, pay premiums, directly or [ndirectly, on a personal benefitcontract? _ . . ., .. .. .. .|6b X
if *Yes*” to 6b, file Form 8870.
Ta Atany time during the tax year, was the foundation a party 1o a prohibited tax shelter transaction? , , DYea @ No
b If “Yes,"” did the foundation receive any proceeds or have any net income attributable to thetransaction? . . . . .. ... ... 7b X
Ln':oaatlor(\; éblgut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1__ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(3) Name and sddress O oues por w2 | (Pnot paid ontor | enlomepescipims | (CEXpense sooount
dayoted to pogition £0-) ond deferred sation
ATTACHMENT 8 " 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contnbutions to
. Tivle, and averag
{a) Name and address of each employee paid mere than $50,000 (:)houm per weak ®1  (c) Compensaton p‘:a’;g’: db""l "“, ‘°me"
avoted 1o posdion compensaton
TTTNONE T T T T T TTTTTTTTTTTTTTTTTTTT
Total number of other employees paid over $50,000 . . . ......... e e e e t e e e e e e e e eae s »|
Form 990-PF (2010)
JSA
0E1460 1000

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1
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Form 990-PF (zo‘m) 13-3936473

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-pald independent contractors for professional services (see  page 23 of the instructions). If none, enter "NONE."

{a) Nameo and address of each perscn paid mare than $50,000 {b) Type of service {c) Compensation
TTTNONE T T T T T T T T T T m T e a e m s s s s s e
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . ..t o it > NONE
LIS  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activites during the tax year. Include relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc. Expen
L
2 e e
U
B
EUNE=] Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on Ines 1 and 2 Amount
1 NN e
2

- ——— ———— A - S . ——— - — - — - - - - - - - - - - - - - . - —— -

1 Total. Add lines 1 through 3. . . . . . . . .. .. .. ... 0t ueeoo oo osenoosestassesoss >

JSA

MO0 6222CD A285 5/13/2011 6:49:38 PM V 10-6.1 GUB68-01
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Form 880-PF (2010) ) 13-3936473

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securiies . . ... .. .. ... ... ... .. 1a 2,738,465,
b Average of monthly cashbalances, . .. ... . ........................... 1B 99,318,
¢ Fair market value of all other assets (see page 25 of theinstructions) . . . . . ... ... .. ..... ic 0.
d Total(addlines 1a,b,and ) . .. ... ... ... ..., 1d 2,837,783.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | . .. .. ... ... ... ... RIN
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Sublractline2fromlinetd STttt 3 2,837,783,
4 Cash desmed held for charitable activities. Enter 1 172 % of line 3 fo)r'gi'e'at'e; amount, see p;a'gé 250f
theinstructions) 4 42,567.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V .llf"le.4. G 2,795, 216.
Minimum investment return. Enters%oflmes,_,,,,,,,,,,,,,,,,..,,,,_,,,:: 8 139,761.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » |:] and do not complete this part.)
1 Minimum investment return from Part X, line6. . . .. .......... e et 1 139,761.
2a Taxon investment income for 2010 from Part VI, line5 === 2a 1,662,
b Income tax for 2010. (This does not include the tax from Part Vi) | 2b
C AdANNES28aNd 2D | L. | 2¢ 1,662,
3 Distributable amount before ad;ustments Subtract fine 2¢ from ne 1 . . . . . . e e e e, 3 138, 099.
4 Recoveries of amounts treated as qualifying distributions _ _ . . . . ... ... ... ... ... ... 4
5 Add Iin953and4 .............................................. 5 138'099'
6 Deduction from distributable amount (see page 25 of the instructions) , . . . .. . . ....... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll
et «.... P T T 7 138,099.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column(d),ine26 . .. . .......... ia 441,175,
b Program-related investments - total romPatix8 ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUPOSES L i e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabllity test (prior IRS approvalrequired) . L L L e e e 3a 0.
b Cash distribution test (attach the required schedule) . . . . ... ... ... 0 v uununn 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 = = | 4 441,175,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ _ . . . . . .. ... ... ... . 5 1,662.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 439,513,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when caiculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
0E1470 1 000

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1 GUB68-01

Form 990-PF (2010)
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-2

- 0o a o T o

a Applied 0 2009, but not more than line 2a

d Applied to 2010 distributable amount

10

e a o oo

Form 990-PF (2010)

13-3936473

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part XI,
Ne? .
Undistnbuted inceme, f any, as of the end of 2010:
Enter amount for 20090nly , . . . ... .

Total for prior years: 20_08_ 20 07 20 06

(a)
Corpus

{v)

Years prior to 2009

()
2009

(@)
2010

138,099,

Excess distributions carryover, if any, to 2010:
From200Ss , . ...

From 2008 55,167.

¢ e 0 o 0

From 2007 441, 345.

From 2008 446,365.

From 2009 541,565.

Total of lines 3athroughe , , ., ., ..,....

Qualifying distributions for 2010 from Part Xil,
lined: > 3 441,175.

Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

Trealed as distributions out of corpus (Election
required - see page 26 of the instructions)

Remaining amount distributed out of corpus | .

Excess distributions camryover applied to 2010 |
(¥ an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
Indicated below:

Corpus. Add lines 31, 4¢, and 4e. Subtract line 5

Prior years' undistributed Income. Subtract
linedbfromline2b . . .. ....

Enter the amount of prior years undistributed
Income for which a notice of deficlency has been
issued, or on which the section 4942(a) tax has
beenprevioustyassessed. . . .« v v 0 b v .. s

Subtract line 6¢ from line 6b. Taxable
amount - see page 27 of the Instructions | | | |

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see page
27 oftheinstructions . . . . . e ¢ v s v s v

Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributedin201%, |, . . ... ......

Amounts trealed as distributions out of corpus
to satlisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStruclions) . &+ & v o v ¢ o o o 0 0 0 s 00 0

Excess distributions ca from 2005 not
applied on line 5 or tine 7 (see page 27 of the
Instructions) . . . . ... 0ottt t 00

Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromlineBa , | |
Analysis of line 9:

Excess from 2006 . 55,167.

1,484,442,

138,099,

303,076.

1,787,518.

1,787,518,

Excess from 2007 441, 345.

Excess from 2008 446, 365.

Excess from 2009 . , , 541,565,

Excess from 2010 . , . 303,076.

J4sA

OE 1480 1 000

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1

GU868-01

Form 980-PF (2010)
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Form 980-PF (2010)

1a It the foundation has received a ruling or determination letter that it is a private operating

b
2a

13-3936473

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

foundation, and the ruling Is effective for 2010, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the ad-
justed net income from Pant
| or the minimum investment
retum from Pant X for each
year listed

Quatllying distributions from Parnt
X1, tine 4 for each year listed
Amounis indluded in iine 2¢ not
usod directly for gctivo conduct
of oxemptactivzas . . . . .
Qualdying distridutons made
directly for actve cenduct of
S lna

2dfromine2c , , , . . .

Complete Ja, b, or ¢ for the
alternative tast reled upan

“Ass0ls” atematvo tost - enter:

(1) veuoofcligasets . . .

{2) vatuo of assets qualfyng
under socbon
4B4ZQINBHD. . . . .

“Endowment™ altemative test.
enter 2/3 of minimum invest.
mont rotum shown [n Pant X
lino 6 lor sach yearlisted | |
“Support” atematve tost - enter

(1) Tota) support other than
gross invostment incoms
(nterest, dridends, rents,
payments on socuntes
toans (socton  512(a)(5)).

(2) Support from general
public ond 5 or more
exompt organgstons a3
provided in secvon 4942
OCHBHE) & o o 0 .

(3) Largest amount of mp-
port from en exsmpt
organizavon

[ ] a942¢)3) or |

| 4942()(5)

Tax year

Prior 3 years

{a) 2010

{b) 2009

{c)2008

{d) 2007

(e) Tota

i4! Gross investment incoma ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [E if the foundation only makes contribulions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should inciude:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

1 Information Regarding Foundation Managers:
a
JOSEPH D GUTMAN
b
NONE
2
a
b
¢ Any submission deadlines:
d
factors:
JSA
OE 1490 1.000

6222CD A285 5/13/2011

6:49:38 PM V 10-6.1

GuB68-01

Form 990-PF (2010)
PAGE 13



Form 990-PF (2(;10) 13-3936473 Page 11
Supplementary information (continued)
3_Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'n?:g; mug' Foundation Purpose of grant or
| A
Name and address (home or business) o Ao phiering v recipion contriby mount
a Paid during the year
SEE STATEMENT ATTACHED 441,160.
|
|
|
TORAL o v o o v e o e e e e e e e e e e e e e e e e s s e s s s s s s e s e s e e e e s > 3a 441,160.
b Approved for fulure payment
b ] ¢ | I O AP » 3b
Form 990-PF (2010)
JSA
OE 1469 1.000

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1 GUB68-01 PAGE 14




Form 880-PF (2010)

13-3936473

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless ctherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Busmoss code

(®)
Amoun!

(c)
Exctusion codo

(d
Amount

(o)
Rﬁé'r?éﬁ%r?'i#g’gm?‘
e Eiedons)

e a0 o

@ Fees and contracts from govermnment agencies
2 Membership dues and assessments | |,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities |, |
§ Net rental income or (loss) from rea) estate:

a Debt-financed property , , , , ., . ...

b Not debt-financed property _ . . ., . ..
6 Net rental income or (l0ss) from personal property
7 Other investmentincome , , ., ... ...
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from specialevents , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a

14

45,

14

32,571,

18

135, 935.

b

c

d

12 Subtotal. Add columns (b), (d), and (e) , . . .
13 Total Add line 12, columns (b), (d). and (e)

{See worksheet in line 13 instructions on page 29 to verify calculations.)

168, 551.

.13

168,551.

Relationship of Activities to the Accomplishment of Exempt Purposes

Lino No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
Form 890-PF (2010)
JSA
QE 1492 1 000

6222CD A285 5/13/2011 6:49:38 PM V 10-6.1

GUB68-01
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Form 990-PF (2010) 13-3936473 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization described Yes | No
in section 501(c) of the Code (olher than section 501(c)(3) organizalicns) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
1) Ca8 N L e e 1a(1) X
(2) OIBIBSSRIS . . . . i\ttt ittt s eete e ee et e 1a(2) X
b Other transactions:
(1) Sales of assels to a noncharitable @xemptorganization . . . . . . . . v u vt u et e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizalion . . . . . . o v v v e e e e e, 1b(2) X
{3) Renltal of facililies, equipment, of OINEr @SSB1S |, . . . . . . v v v v v v et v e b e b et e e e e 1b(3) X
(4) RelmburSementaImangements . . . . . . . v v vt v e e e e e et 1b(4) X
(5) Loans or loanguUaraNIBes | , . . . . v . vt st e b e b e s b e e e e e e e et 1b(5) X
{8) Performance of services or membership or fundralsing SOlCHatONS | . . . . . . v v v s v e e h e e et [1b(6}) X
¢ Sharing of facilities, equipment, mailing lists, other assels, 6r pald empPloYeeS . . . . . . . . v v v v v b e e et e s e e 1e X

d if the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in_any transaction or sharing arrangement, show in_column (d) the valus of the qoods, other assets, or services received.
{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, trangactions, and sharing arrangements
N/A N/A

2a Is the foundalion directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (olher than section 501{c)(3)) or in section 5277
b _If “Yes " complete the following schedule.

{a) Name of organization (b) Type of organization (¢) Description of relationship
F/R .

Under pen. p ncluding-accompanying schedules and statements, and to the best of my knowledge and
smn beliet, itis {7, g taxpayer of fiduciary) Is on all information of which preparer has any knowledge.
Here |)) ) | /iy iy )

SIMJ ﬁl officer of trustee - ,Date Title
PrinUType preparer's name Preparer’ Date D PTIN
< Check if
Paid o Af"%\%cer é}-ﬁn //// self-employed] P00440757
Preparer 1 > FRIEDMAN & HUEY ASSOCZ/LLP Firm's EIN > 36-3382360
Use Only [Firm's address p 1313 WEST 175TH STREET
HOMEWOOD, 1IL 60430 Phoneno. 708-799-6800
Farm 990-PF (2010)
JSA
0E 1493 1 000
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THE GUTMAN FAMILY FOUNDATION

13-3936473
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
allowable basis 12/31/69 12/31/89 adj basts _{loss)
6,742.64 SHS GS ASIA EQUITY INSTITUTIONA 09/08/2004| 05/26/2010
PROPERTY TYPE: SECURITIES
105,994. 15,450. 30,544.
2,500 SHS GS ASIA EQUITY INSTITUTIONAL C 09/08/2004| 08/19/2010
PROPERTY TYPE: SECURITIES
44,775. 27,975. 16,800,
1,000 SHS ISHARES FTSE CHINA 25 INDEX FD 11/23/2004| 08/19/2010
PROPERTY TYPE: SECURITIES
40,129. 18,477. 21,652.
500 SHS SPDR S&P 500 ETF TRUST SPDR 10/07/2005| 08/19/2010
PROPERTY TYPE: SECURITIES
53,829. 59,900. -6,071.
2,428.36 SHS GS ASIA EQUITY INSTITUTIONA 09/08/2004| 11/02/2010
PROPERTY TYPE: SECURITIES
50,000. 27,173, 22,827,
2,493.77 SHS GS ASIA EQUITY INSTITUTIONA 09/08/2004| 12/20/2010
PROPERTY TYPE: SECURITIES
50,000. 27,905. 22,095,
1,180 SHS ISHARES FTSE CHINA 25 INDEX FD 11/23/2004)| 12/20/2010
PROPERTY TYPE: SECURITIES
49,890. 21,802. 28,088.
TOTAL GAIN(LOSS) .voveveelbeeesrieocrocsveosooasssssorsoscsccsncocscecs 135,935,
JSA
OE 1730 1.000
R2292cN D92R8  &/13/2N11 A+40-R PM V 10=A 1 GIIRAR-N1 PAGR 17
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THE GU'TMAN| FAMILY FOUNDATION 13-3936473

ATTACHMENT 7

FORM 990PF, PART 1Y - OTHER LIABILITIES

ENDING

DESCRIPTION BOOK VALUE

OTHER LIABILITIES 30.
TOTALS 30,

ATTACHMENT 7
6222CD A285 5/13/2011 6:49:38 PM V 10-6.1 GU868-01 PAGE 24
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THE GUTMAN FAMILY FOUNDATION FOUNDATION
FOR THE TAX YEAR ENDING DECEMBER 31, 2010

FORM 990PF, PART Il - ENDING BOOK VALUE & FAIR MARKET VALUE

CORPORATE STOCK

10,000 SHS GOLDMAN SACHS GROUP, INC. (THE) CMN (GS)
1,000 SHS SPDR S&P 500 ETF TRUST SPDR (SPY)

22,936.303 GS ASIA EQUITY INSTITUTIONAL CLASS | (GSAIX)
11,320 SHS ISHARES FTSE CHINA 25 INDEX FD ETF (FXI)

TOTAL CORPORATE STOCK:

13-3936473
12/31/2010  12/31/2010

BOOK MARKET
VALUE VALUE

$ 108,097.00 1,681,600.00

$ 119,800.00 125,750.00

$ 321,5852.72 471,799.75

$ 209,155.87 487,778.80

$ 758,605.59 $ 2,766,928.55
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