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- 1 ¢ N £ 4

Fom:ggb_PF Return of Private Foundation OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation
Intemnal Revenue Senvice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Check all that apply || Intial return u Initial return of a former public charity [__l Final return
Amended return |_| Address change L_J Name change
Name of foundation A Employer identification number
AGB FUND, INC. ) 13-3632843
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
C/0 CPI ASSOCIATES, INC
32 EAST 57TH STREET 14TH FLR (212) 421-6600
City or town, state, and ZIP code . c geenﬁrr:gjtégr; cakpggtr::uon 18 L_—J
D 1 Foreign organizations, check here
NEW YORK ’ NY 10 0 22 2 Foreign organizations meeting the
H_Check type of organization |ﬁ Section 501(c)(3) exempt private foundation Sz::ptjts;‘h::ed‘ here end atiach D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E  If prvate foundation status was termnated
I Fair market value of all assets atend |J Accounting method |_X| Cash |__J Accrual under section 507(b)(1)(A), check here D
of year (from Part ”t col (C): line I:I Other (SpeC|fY) ______________________ F If the foundation 1s in a 60-month termination
16) $ 3,382,142, (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here [_L
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in epr)gZi: per Income Income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 04
if the foundation 1s not required to
2 Check Ii—l attach Sch B
3 Interest on savings and temporary cash investments 2844 284. ATCH 1
4 Dividends and interest from securities 85,863 85,863. ATCH 2
5a Gross rents
b Net rental income or (loss)
g Sg get gain Ior (Ioss)ffron;I sale of assets not on ine 10 135 + 487
S| assetsonimeta 1,487,076.
E 7 Capital gain net income (from Part |V, Iine 2) 135,487,
8 Net short-term capital gain
9 Income modfications
10 a Gross sal
and alloy [
b Less Cogt of goog: IV T
¢ Gross 'ulé)
e %”-@\?1 5@16§UI2 8 4 [ 509, ATCH 3
_ SRfines 1 throsart118011 O 226,143, 221,634,
13 Comp | Q 27,234 13,617, 13,617.
o 14 l
?l15 ;
§ 16a Legal fees (attach schedule)
u’j b Accounting fees (attach schedule) 13,297, 6,649. 6,648.
$ ¢ Other professional fees (attach schedule)
@g 17 Interest
. § 18 Taxes (attach schedule) (see page 14 of the mstrur:hons‘)'r ) 4,974, 465,
QZE 19 Depreciation (attach schedule) and depletion
(ﬁTﬂgE 20 Occupancy
@-g 21 Travel, conferences, and meetings
& ®122 Pninting and publications
% E’ 23 Other expenses (attach schedule) ATCH 5 27,517 27,267. 250.
) © (24 Total operating and administrative expenses.
o) 2 Add lines 13 through 23 73,022 47,998. 20,515.
[ANC) © 25 Contributions, gifts, grants paid 180,000, 180, 000.
g _ |26  Total expenses and disbursements. Add lines 24 and 25 253,022, 47,998, 200,515.
= 27 Subtract ine 26 from line 12
a Excess of revenue over exp and disbur -26 ’ 879
b Net investment Income (if negative, enter -0-) 173,636.
¢ _Adjusted netincome (If negative, enter -0-)
0514’1:8: g’o%perwork Reduction Act Notice, see page 30 of the Instructions. A ** ATCH 4 Form 990-PF (2010)
287194 EB74 4/28/2011 3:16:59 PM V 10-5.4 10125-002
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Form 990-PF %2010) 13-3632843 Page 2
_ Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing 38,691. 37,910. 37,910.
2 Savings and temporary cash investments 159,742, 100,190. 100,190.
3 Accounts recewable _________
Less allowance for doubtful accounts _ _ __ _____
4 Pledges recewvable ___ __ _____ ______________
Less allowance for doubtful accounts  _ __ _ _______ __
Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the nstructions)
7  Other notes and loans receivable (attach schedule)  _ _ _ _ _
Less allowance for doubtful accounts
@ 8 Inventories for sale or use
3| 9 Prepad expenses and deferred charges
2 10 a Investments - U S and state government obligations (attach schedule) 1,145,291. 753,865, 803,941.
b Investments - corporate stock (attach schedule) 974, 361. 1,363,795, 1,876,079.
¢ Investments - corporate bonds (attach schedule) 498,130. 533,565. 564,011.
1 Investments - land, buildings,
and equipment basis = 000@Zzo L e — o
Less accumulated depreciation
(attach schedule) = = = ceme e
12 Investments - mortgage loans
13  Investments - other (attach schedule)
14 Land, bulldings, and
equipment basis @00 o
Less accumulated depreciation
(attach schedule) =0
15 Otherassets(descnbe ____ ATCH 6 ) 0. 11. 11.
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item I) 2,816,215. 2,789, 336. 3,382,142,
17  Accounts payable and accrued expenses
18 Grants payable
#l19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule)
|

22 Other habilities (describe

31 Total liabilities and net assets/fund balances (see page 17
of the instructions)

23 Total liabilities (add lines 17 through 22) 0.

Foundations that follow SFAS 117, check here |_]
and complete lines 24 through 26 and lines 30 and 31.

§ 24  Unrestricted

c_% 25 Temporarily restrncted

8 26 Permanently restricted

2 Foundations that do not follow SFAS 117,

i check here and complete lines 27 through 31.

S|27 Capital stock, trust principal, or current funds 2,816,215. 2,789,336.

g 28  Paid-in or capital surplus, or land, bldg , and equipment fund

3 29 Retained earnings, accumulated income, endowment, or other funds 0.

:t_. 30 Total net assets or fund balances (see page 17 of the

2 Instructions) 2,816,215. 2,789, 336.

2,816,215.

2,789,336,

EZEEXI Analysis of Changes in Net Assets or Fund Balances

1

O N b wWN

Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in Iine 2 (temize)
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

2,816,215.

-26,879.

2,789, 336.

Dl |&JwWw N (=2

2,789, 336.

JSA

0E1420 1 000

Z87194 EB874 4/28/2011

3:16:59 PM V 10-5.4

10125-002

Form 990-PF (2010)
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Form 990-PF (2010)

13-3632843 Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, ggwroevé égal?l?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Phuhase | (mo, day, yr) | (MO day.y7)

1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O D slowabie) s expense of sale (@ plus (b mnws (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
(hF MV as of 12/31/69 U) Adjusied basss oo o) % Usses trom ool () "
a
b
c
d
e

2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7 2 135,487.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

|:|Yes No

1 _Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Ca,QndarBy::re (;igxog::izmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?és)tg&udté%nbr;tég' ©)

2009 183,779. 3,213,579. 0.057188
2008 188,419. 3,759,684, 0.050116
2007 194,813. 3,897,065. 0.049990
2006 165,370. 3,046,582. 0.054281
2005 165,196. 2,985,629, 0.055330
2 Total of ine 1, column (d) 2 0.266905

3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.053381
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 3,290,677,
5 Multiply ine 4 by line 3 5 175, 660,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,736.
7 Addlines5and 6 7 177,396.
8 Enter qualifying distributions from Part XlI, Iine 4 8 200,515,

If tine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

Z87194 EB74 4/28/2011

3:16:59 PM V 10-5.4

10125-002

Form 990-PF (2010)
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Form 990-PF ¢2010) 13-3632843 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnibed in section 4940(d)(2), check here and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 1,736.
here and enter 1% of Part I, line 27b |
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2 3 1,736.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0- 5 1,736.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 4,509,
b Exempt foreign organizations-tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 4,509.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid 10 2,773.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax 2,773. Refunded 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation $ (2) On foundation managers $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more durning the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
By language in the governing instrument, or
By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? i "Yes,"” complete Part I, col (c}, and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) E{Xj ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furnmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, attach a schedule hsting their
names and addresses 10 X
Form 990-PF (2010)
JSA

0E1440 1 000

287194 EB874 4/28/2011 3:16:59 PM V 10-5.4 10125-002
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Form 990-PF (2010) 13-3632843 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address N/A

14 The books are In care of CPI ASSOCIATES INC

Located at _3_2_ E _5_7_'1'_1'1_ ST, NEW YORK, N Y. _ zp+s 10022

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here U
and enter the amount of tax-exempt interest received or accrued during the year |£J

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X

See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If “"Yes," enter
the name of the foreign country

LQIS=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 890 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here I:l
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 ic X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
1 operating foundation defined in section 4942())(3) or 4942())(5))

} a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

| 6e, Part Xlll) for tax year(s) beginning before 2010? l:' Yes No
| If "Yes," ist the years

‘ b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
| (relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
i all years listed, answer "No" and attach statement - see page 22 of the instructions ) 2b
| ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
]

\

|

|

|

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? DYes N°
b If “Yes," did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2010 ) 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? da X
b Did the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose_that had not been removed from jeopardy before the first day of the tax year beqinning in 2010? 4b X

Form 990-PF (2010)

JSA

0E 1450 1 000
ZB7194 EB74 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 5



Form 990-PF{2010)

13-3632843

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or {o carry on,
directly or indirectly, any voter registration drive?

Provide a grant to an individual for travel, study, or other similar purposes?

Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
Provide for any purpose other than rehgious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

(3)
(4)

(5

~—

I:] Yes

e B

DYes No
[:IYes No

[X] No
No

Yes
Yes

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the |
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

6a

nstructions)?

DYes DNO

DYes D No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[:IYes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

6b

7b

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

c) Compensation
(a) Name and address (‘If’not ;%l;!, enter

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

27,234,

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - se
If none, enter "NONE."

e page 23 of the instructions).

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
B 7o) 3
Total number of other employees paid over $50,000
Form 990-PF (2010)
JSA
0E 1460 1 000
Z871%4 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 6



For;n 990-PF (2010) 13-3632843

Page 7

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see ga%e 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

Total number of others recewing over $50,000 for professional services NONE
UPEY Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activites dunng the tax year Include relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total, Add hnes 1 through 3

JSA

0E1465 1 000
287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002

Form 990-PF (2010)

PAGE 7



Form 990.-PF (2010) 13-3632843 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securities 1a 2,916,738.
b Average of monthly cash balances 1b 424,040.
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 11,
d Total (add lines 1a, b, and ¢) 1d 3,340,789.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) ue |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,340,789.
4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the instructions) 4 50,112.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,290,677.
Minimum investment return. Enter 5% of ine 5 6 164,534,
T Distributable Amount (see page 25 of the instructions) (Section 4942(1)(3) and (j)(5) private operating
foundations and certain foreign organizations check here |:| and do not complete this part )
1 Minmum investment return from Part X, line 6 1 164,534.
2a Tax on investment income for 2010 from Part Vi, ine 5 2a 1,736.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 1,736.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 162,798.
4 Recoveries of amounts treated as qualifying distributions 4
} 5 Addlnes 3 and 4 5 162,798.
| 6 Deduction from distributable amount (see page 25 of the instructions) 6
{ 7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xll,
|

hne 1 7 162,798.
PN Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 200,515.
b Program-related investments - total from Part IX-B 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2 0.

3 Amounts set aside for specific charitable projects that satisfy the

‘ a Sutability test (prior IRS approval required) 3a 0.
‘ b Cash distribution test (attach the required schedule) 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 200,515,

! 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 1,736.
‘ 6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 198,779.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

\ Form 990-PF (2010)

JSA
0E1470 1 000

Z87194 EB874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 8



Form 990-PF (2010) 13-3632843 Page 9
GETs@ 4[] Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 162,798.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010

a From 2005 23,071.
b From 2006 19,623.
¢ From 2007 6,061.
d From 2008 10, 4865.
e From 2009 23,631.
f Total of lines 3a through e 82,851.
4  Qualfying distributions for 2010 from Part XII,
line 4 $ 200,515.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distnibutions out of corpus (Election
required - see page 26 of the instructions)
d Applied to 2010 distributable amount 162,798.
e Remaining amount distnbuted out of corpus 37,711.
5 Excess distributions carryover apphed to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4¢, and 4e Subtract line 5 120,568.

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

d Subtract tne 6¢ from lne ©6b Taxable
amount - see page 27 of the instructions
e Undistributed income for 2009 Subtract line

4a from line 2a Taxable amount - see page
27 of the instructions

f Undistrnibuted income for 2010 Subtract lines
4d and 5 from Iine 1 This amount must be
distnibuted in 2011

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(q)(3) (see page 27 of the

instructions)
8 Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see page 27 of the 23 071.
instructions) ’
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 97,497.
10 Analysis ofline 9
a Excess from 2006 19,623.
b Excess from 2007 6,061,
¢ Excess from 2008 10,465,
d Excess from 2009 23,631,
e Excess from 2010 37,717.
Form 980-PF (2010)
JSA

0E 1480 1 000
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Form 990-PF+(2010) 13-3632843 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruiing or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section l | 4942())(3) or | I 4942())(5)
3 2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2010 (b) 2009 (c)} 2008 (d) 2007

| or the minimum investment
retumn from Part X for each
year listed

b 85% of ine 2a

€ Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included tn Iine 2¢ not
used directly for active conduct
of exempt activities ‘

€ Qualfying distnbutions made
directly for active conduct of
exempt activites Subtract line
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets" altemnative test - enter

(1) value o all assets

(2) value of assets qualifying
under section
4942()(3)(B)(1)

b “Endowment’ alternatve test-
enter 2/3 of mimimum invest.
ment retum shown in Pant X,
line 6 for each year listed

C  "Support” alternative test - enter
(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)),

or royalties)

Support  from  generat
public and 5 or more
exempt organizations as
provided In section 4942
0)3)(B)(m)

Largest amount of sup-
port from an exempt
organization

(4) Gross nvestment income .
GOSN Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~—

3

~—

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |___| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 8
b The form in which applications should be submitted and information and matenals they should include

ATTACHMENT 9
¢ Any submission deadlines

APPLICATION MAY BE SUBMITTED AT ANY TIME.

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

ATTACHMENT 10

Form 990-PF (2010)
287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 10
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Form 990-PF (2010)

13-3632843 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If:rﬁa:\::pgaai 'rsff’a'l.%:s'ﬁ%‘ii" Fg::ar}g:tgn Purpos? gf gtrant or Amount
Name and address (home or business) of Substantial conmbtor | _recipient contribution
a Paid during the year
STATEMENT ATTACHED 180, 000.
|
|
|
|
|
Total 3a 180, 000.
b Approved for future payment
|
|
Total 3b

JSA
0E14981 1 000

287194 E874 4/28/2011

3:16:59 PM V 10-5.4

10125-002

Form 990-PF (2010)

PAGE 11



Form 990-PF (2010)

13-3632843 Page 12
ELIQA'ITY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt

a &N

- O W N’

- -

12
13

(a) (b)

(c)

(d)

function incom

Program service revenue Business code Amount Exclusion code Amount gﬁg?ng?%%ﬁgngf)
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 284.
Dividends and interest from securities 14 85,863.
Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory 18 135 ! 487.
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

b EXCISE TAX REFUND 4,5009.
c

d

e

Subtotal Add columns (b), (d), and (e) 226,143.
Total. Add line 12, columns (b), (d), and (e) 13 226,143.

(See worksheet In line 13 instructions on page 29 to venfy calculations )
FLPA"E:N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
Instructions )
Form 990-PF (2010)
JSA

0E1492 1 000

287194 E874 4/28/2011 3:16:59 PM V 10-5.4

10125-002

PAGE 12



Form 990-PF*(2010)

13-3632843

Page 13

Part XVII
Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{§) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees 1c X

d If the answer to any of the above 15 "Yes" complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation

If the foundation received less than far market

value In any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharnng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of;ir;/upﬂ | Aave exgmined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Si n belief, it i1s true, correctan atl reparer (other than taxpayer or fiduciary) 1s bgsed on all information of which preparer has any knowledge
g " y/v W
Here ! | ﬁ /4 /) it
Slgnwﬁcer o’ trustee A Dafe Title
Print/Type preparer's name Preparer's signature Date PTIN
: A Check| i

Paid Jc¢ SIHN / 5/% self-employed| P01202692

Preparer e  CPI ASSOCIATES, INC. Frms EIN__11-3084080
‘ Use Only [Fim'saddress 32 EAST 57/TH STREET, 14TH FLOOR
| NEW YORK, NY 10022 Phoneno 212-421-6600
‘ Form 990-PF (2010)
|
I
1 JSA
‘\ 0E 1493 1 000

Z87194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 13



AGB FUND, INC. 13-3632843
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description %r acquired
1 Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
: price less allowed/ other as of as of FMYV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
SPIDER GOLD FUND Pl 06/03/2009( VARIOUS
PROPERTY TYPE: SECURITIES
279. 279.
STATEMENT ATTACHED P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
642,320. 644,104. -1,784.
STATEMENT ATTACHED P| VARIOUS VARIOUS
‘ PROPERTY TYPE: SECURITIES
844,144. 707, 206. 136, 938.
PROCEEDS FROM AMERADA HESS CORP SECURITY |[P| VARIOUS 04/28/2010
PROPERTY TYPE: SECURITIES
41. 41.
PROCEEDS FROM BARRICK GOLD CORP SECURITY [P| VARIOUS 06/04/2010
PROPERTY TYPE: SECURITIES
292, 292,
\
|
TOTAL GAIN(LOSS) ittt eveeeeooeoenoesonsnsonnoeenssesennssoansas 135,487.

JSA
O0E1730 1 000

287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 14
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AGB .FUND, INC. 13-3632843

ATTACHMENT 3

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
EXCISE TAX REFUND 4,509.
TOTALS 4,509.

ATTACHMENT 3
287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 17
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AGB .FUND, INC

FORM 990PF,

13-3632843

ATTACHMENT 8

PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

ELTIZABETH NEVIN
C/O0 CPI ASSOC., 32 E. 57TH ST. 1l4FL
NEW YORK, NY 10022

212-421-6600

ATTACHMENT 8

z87194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 22



AGB .,FUND, INC. 13-3632843

ATTACHMENT 9

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

A FORMAL LETTER DESCRIBING THE PETITIONING ORGANIZATION OR GROUP,
THEIR TAX EXEMPT STATUS AND A STATEMENT DETAILING THR PROPOSED USE TO
WHICH THE GRANT WILL BE APPLIED.

ATTACHMENT 9
Z87194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 23



AGB .FUND, INC. 13-3632843

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

GRANTS FOR CHARITABLE, RELIGIOUS, EDUCATIONAL, LITERARY, CULTURAL
AND SCIENTIFIC FIELDS.

ATTACHMENT 10
287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 24



SCHEDULED

(Form 1041) Capital Gains and Losses
Department of the Treasury Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

Name of estate or trust

AGB FUND, INC.

Employer identification number

13-3632843

Note: Form 5227 filers need to complete only Parts | and i

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired {c) Date sold

(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) (mo, day, yr) (d) Sales prce

{e) Cost or other basis
(see instructions)

(N Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1, line 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet

§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3) on the back

1b -1,784.
2
3
4 | )
5 -1,784.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property {b) Date acquired {c) Date sold

(Example 100 shares 7% preferred of "2" Co ) (mo , day, yr) (mo, day, yr) (d) Sales prce

(e) Cost or other basis
(see Instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts
9 Capital gain distributions

10 Gain from Form 4797, Part |

11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2009 Capital Loss

Carryover Worksheet .

12 Net long-term gain or (loss). Combine lIines 6a through 11 in column (f) Enter here and on line 14a,

column (3) on the back

6b

137,271.

10

11

( )

12

137,271.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

Schedule D (Form 1041) 2010

287194 EB874 4/28/2011 3:16:59 PM V 10-5.4 10125-002
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Schedule D (Form 1041) 2010 Page 2

m Summary of Parts | and i (1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part. (see Instr) or trust's (3) Total
13 Net short-term gain or (loss) 13 -1,784.
14 Net long-term gain or (loss):
a Total for year 14a 137,271.
b Unrecaptured section 1250 gain (see Iine 18 of the wrksht ) 14b
¢ 28% rate gain 14c¢
15 Total net gain or (loss). Combine lines 13 and 14a 15 135,487.

Note: /f line 15, column (3), Is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, Iine 4¢, If a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss carmryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gans, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
Either Iine 14b, col (2) or ine 14¢, col (2) 1s more than zero, or
Both Form 1041, Iine 2b(1), and Form 4952, ine 4g are more than zero
Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included 1in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 980-T, line 34) 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) 19
20 Add lines 18 and 19 20
21 If the estate or trust is fillng Form 4952, enter the

amount from line 4g, otherwise, enter -0- 21
22 Subtract ine 21 from line 20 If zero or less, enter -0- 22
23 Subtract ine 22 from line 17 If zero or less, enter -0- 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount from line 23 25
26 Subtract line 25 from line 24 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NoO. Enter the smaller of line 17 or ling 22 27
28 Enter the amount from line 26 (If ine 28 1s blank, enter -0-) 28
29 Subtract line 28 from line 27 29
30 Multiply line 29 by 15% ( 15) 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) 31
32 Addlines 30 and 31 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 104 1) 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G, hne 1a (or Form 990-T, line 36) 34

Schedule D (Form 1041) 2010

JSA

OF 1220 2 000
287194 E874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 26



SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041) (Form 1041)
Department of the Treasury See instructions for Schedule D (Form 1041).
Internal Revenue Service Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number

AGB FUND, INC. 13-3632843
Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Example (b) Date (c) Date sold (d) Sales pnce {e) Cost or other basis () Gain or (loss)
100 sh 7% preferd of 2" Co) e, | mo.dayn) | Geprassfoine | lscepagedoihe | subtact (@) fom (@

1a

STATEMENT ATTACHED VARIOUS VARIOQUS 642,320. 644,104. -1,784.

1b Total. Combine the amounts in column (f) Enter here and on Schedule D, Iine 1b -1,784.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA

0F 1221 1 000
. 287194 EB874 4/28/2011 3:16:59 PM V 10-5.4 10125-002 PAGE 27



10125 AGB Fund, Inc.

SCHEDULE OF SHORT TERM GAINS & LOSSES ON A FIFO BASIS

For Tax Purposes From 01/01/2010 To 12/31/2010 Inv Values
Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss

U.S. Treasury Notes 4.375% due
May 15, 2040

07/06/10 11/15/10 65,000
$ 65,650.00 §$ 70,626.56
$ -4,976.56
08/12/10 11/15/10 20,000
20,200.00 21,605.47
-1,405.47
Totals for this asset ] 85,850.00 $ 92,232.03
$ -6,382.03
United States Treasury Bill
due 3/11/10
03/25/09 03/11/10 250,000
$ 248,574.06 § 248,574.06
$ 0.00
Totals for this asset S 248,574.06 $ 248,574.06
$ 0.00
Apple Inc., common
01/15/10 06/02/10 ) 50
S 13,154.27 §$ 10,353.05
S 2,801.22
Totals for this asset S 13,154.27 $ 10,353.05
$ 2,801.22
China Dongxiang Group Co.,
common
08/28/09 04/15/10 52,000
s 35,297.40 $ 34,269.57
$ 1,027.83
Totals for this asset ] 35,297.40 $ 34,269.57
] 1,027.83
Google Inc, Class A., common
01/27/10 12/09/10 100
$ 59,158.94 $ 53,853.28
S 5,305.66
Totals for this asset $ 59,158.94 $ 53,853.28
S 5,305.66
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SCHEDULE OF SHORT TERM GAINS & LOSSES ON A FIFO BASIS (CONTINUED)

For Tax Purposes From 01/01/2010 To 12/31/2010 Inv Values
Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss

Harbin Electric Inc., common

08/20/10 10/14/10 700
S 16,311.12 $ 11,832.66
3 4,478.46
08/23/10 10/14/10 550
12,815.88 9,421.83
3,35%4.05
Totals for this asset $ 29,127.00 $ 21,254.49
3 7,872.51
Medco Health Solutions Inc.,
common
01/28/10 07/22/10 500
S 24,979.22 $ 31,412.25
S -6,433.03
Totals for this asset S 24,979.22 § 31,412.25
S -6,433.03
Nextera Enerqgy Inc., common
11/20/09 08/24/10 1,000
$ 54,450.97 $ 51,049.10
S 3,401.87
Totals for this asset S 54,450.97 $ 51,049.10
$ 3,401.87
Nuvasive Inc., common
09/03/10 11/11/10 750
S 18,904.70 $ 23,113.50
S -4,208.80
Totals for this asset S 18,904.70 $ 23,113.50
$ -4,208.80
Quest Diagnostics Inc., common
01/15/10 04/21/10 500
S 29,613.39 $ 30,133.25
S -519.86
Totals for this asset S 29,613.39 § 30,133.25
$ -519.86
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SCHEDULE OF SHORT TERM GAINS & LOSSES ON A FIFO BASIS (CONTINUED)

For Tax Purposes From 01/01/2010 To 12/31/2010 Inv Values
Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss

Schwab Charles Corp New,

common
03/15/10 05/13/10 700
S 12,326.02 $ 12,817.00
$ -490.98
11/06/09 05/13/10 50
880.43 852.37
28.06
Totals for this asset $ 13,206.45 § 13,669.37
$ -462.92
Southwestern Energy Co.,
common
03/03/10 08/20/10 800
$ 26,794.98 § 34,190.00
S -7,395.02
Totafg'for this asset $ 26,794.98 $ 34,190.00
$ -7,395.02
Standard Chartered Plc Rights
10/22/10 11/19/10 300
S 3,208.52 § 0.00
S 3,208.52
Totals for this asset $ 3,208.52 § 0.00
$ 3,208.52
Totals For This Report $ 642,319.90 $ 644,103.95
$ -1,784.05
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

[ Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (E | (b) Date {c) Date sold (d) Sales price (e) Cost or other basis Gai |
100 sh 7I%np?efperred of z"?:"é‘i ¢ (mgtiqt;la'rﬂ 0 (mo, day, yr) (Sﬁﬁs%fgg .‘Z, :;)‘he (Sﬁf’:;g;; :;)‘he sl(;?atr:c?(:; f(rgr?]s()d)
6a
SPIDER GOLD FUND 06/03/2009| VARIOUS 279. 279.
STATEMENT ATTACHED VARIOUS VARIOUS 844,144. 707,206. 136,938.
PROCEEDS FROM AMERADA HESS
CORP SECURITY LITIGATION | VARIOUS 04/28/2010 41. 41,
PROCEEDS FROM BARRICK GOLD
CORP SECURITY LITIGATION | VARIOUS 06/04/2010 292. 292.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b 137,271.

JSA
OF 41222 1 000

Z87194 EB74 4/28/2011

3:16:59 PM V 10-5.4

Schedule D-1 (Form 1041) 2010
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AGB Fund, Inc.

SCHEDULE OF LONG TERM GAINS & LOSSES ON A FIFO BASIS

For Tax Purposes From 01/01/2010 To 12/31/2010

Inv Values

Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss
BP Capital Markets PI 5.25%
11/07/13
11/14/08 06/02/10 75,000
73,500.00 75,814.50
$ -2,314.50
Totals for this asset 73,500.00 75,814.50
$ -2,314.50
Federal Farm Credit 2.45% due
July 16, 2013
07/10/09 07/16/10 50,000
50,000.00 50,050.00
$ -50.00
Totals for this asset 50,000.00 50,050.00
$ -50.00
Federal Home Loan Banks Deb
4.30% due January 15, 2015
01/15/08 01/15/10 75,000
75,000.00 75,000.00
$ 0.00
Totals for this asset 75,000.00 75,000.00
$ 0.00
Federal Home Loan Mortgage
Corp., 5.125% due July 15,
2012
06/07/07 03/04/10 150,000
163,350.00 149,360.25
S 13,989.75
Totals for this asset 163,350.00 149,360.25
S 13,989.75
New York State HSG Fin Agy
St., 5.087% due September 15,
2013
05/24/07 07/06/10 70,000
75,775.00 69,279.00
S 6,496.00
Totals for this asset 75,775.00 69,279.00
S 6,496.00
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SCHEDULE OF LONG TERM GAINS & LOSSES ON A FIFO BASIS (CONTINUED)

For Tax Purposes From 01/01/2010 To 12/31/2010 Inv Values
Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss

Transocean Inc. Conv 1.625%
due 12/15/37

06/03/09 12/16/10 75,000
$ 75,000.00 $ 71,250.00
$ 3,750.00
Totals for this asset $ 75,000.00 $ 71,250.00
s 3,750.00
United States Treasury Notes
2.125% due 1/31/10
08/04/08 01/31/10 35,000
$ 35,000.00 S 34,944 .77
$ 55.23
Totals for this asset S 35,000.00 $ 34,944.77
$ 55.23
China Life Ins Co Ltd., common
11/17/06 02/22/10 350
S 23,403.40 $ 12,572.03
S 10,831.37
11/17/06 08/26/10 983
58,366.50 35,309.44
23,057.06
Totals for this asset S 81,769.90 $ 47,881.47
] 33,888.43
Chubb Corporation, common
09/15/05 10/22/10 300
$ 17,459.70 $ 13,359.00
] 4,100.70
Totals for this asset $ 17,459.70 $ 13,359.00
S 4,100.70
Express Scripts Inc., common
10/20/08 05/13/10 250
$ 25,989.56 $ 15,014.23
$ 10,975.33
Totals for this asset S 25,989.56 $ 15,014.23
S 10,975.33
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SCHEDULE OF LONG TERM GAINS & LOSSES ON A FIFO BASIS (CONTINUED)

For Tax Purposes From 01/01/2010 To 12/31/2010 Inv Values
Date Date Par Value Tax Cost
Acquired Sold / Shares Proceeds Basis Gain or Loss

Fluor Corp., common

05/06/05 03/05/10 1,400
S 62,456.84 § 40,194 .00
3 22,262.84
Totals for this asset S 62,456.84 §$ 40,194.00
s 22,262.84
Foster Wheeler AG, common
07/11/05 03/05/10 1,700
$ 43,179.79 $ 17,695.81
$ 25,483.98
Totals for this asset $ 43,179.79 § 17,695.81
] 25,483.98
Sigma Aldrich Corp., common
01/08/09 03/17/10 1,200
$ 65,663.16 $ 47,362.80
S 18,300.36
Totals for this asset $ 65,663.16 $ 47,362.80
] 18,300.36
Totals For This Report S 844,143.95 $ 707,205.83
$ 136,938.12
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AGB FUND, INC
GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR
FOR THE PERIOD ENDING DECEMBER 31, 2010

FORM 990-PF, PART [, LINE 25 CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME RECIPIENT ADDRESS RELATIONSHIP g;’émgg ggzmi A%%’:‘J"NTT
BRIDGE FUND OF WESTCHESR mlﬁiu&s;:%&oﬁoo” 200 NONE cr;lfRL#;Y CULTURAL 8,000 00
DOGTORS WITHOUT BORDERS USA, INC :E\II\VS:O:‘:;T{NSYT Rt STHFLOOR NONE CPI:J:RLI[I?Y RESEARCH 15,000 00
DOE FUND ﬁgﬁgl;“m%‘iﬂ 10025 NONE iy CULTURAL 6,000 00
ENVIRONMENTAL DEFENSE FUND miﬁﬁ'é#gﬂ%”;o@gfm NW NONE ::::;Lnfv CULTURAL 10,000 00
FOOD BANK FOR WESTCHESTER COUNTY fﬁff&?é"é‘éfk?'ﬁé‘m” NONE iyl CULTURAL 11,000 00
FORTUNE SOCIETY zmsg&wﬁﬁfﬁ NONE :H‘f;'% CULTURAL 1,000 00
HISTORIC HUDSON VALLEY }i‘;‘ﬁ’ﬂfﬁiﬁ’:’é@“&ﬁ 10591 NONE S SCHOLARSHIPS 3,000 00
HUDSON RIVER SLOOP CLEARWATER INC ;,gum'ég,ggiﬂ 2601 NONE CPHL%"SY CULTURAL 5,000 00
JAGOB BURNS FILM CENTER :I:?EAM:NANV':}\-ILIELE?:YD 10570 NONE c%?v CULTURAL 3,000 00
MAP INTERNATIONAL USA ;L"st‘mg(o gA”;m:Y NONE cp::;;'% CULTURAL 14,000 00
NPR NATIONAL PUBLIC RADIO \s&mﬁg‘?g:u:gggo?venue NONE CF:’:R,""% CULTURAL 5,000 00
OSSINING CHILOREN'S CENTER g%‘ngslsgme'uG%Q:%‘;gNue NONE CP:fRLI‘fY CULTURAL 7,000 00
OSSINING FOOD PANTRY gg;gl’:‘g_“m 10862 NONE CPHlj\BR}II'I‘::Y CULTURAL 5,000 00
OSSINING OPEN DOOR FAMILY MEDICAL CENTER B?sm:‘G?L‘;\ENE\TrORK 10562 NONE CP::}{L,'T?Y RESEARCH 6,000 00
PACE UNIVERSITY ENVIRONMENTAL CENTER ﬁf_ggg;?&&?ﬁgw YORK 10570 NONE S, EDUCATIONAL 3,000 00
PERFORMING ARTS CENTER, SUNY sg:g:/\;?nsw YORK 10577 NONE CPHLfR"I'TCY CULTURAL 3,000 00
PHELPS MEMORIAL HOSPITAL CENTER L‘ER':%R::R?;?}?SDW‘Q"_“;EW YORK 10561 NONE CF:JABFI{II‘I(':Y SCIENTIFIC 3,000 00
RIVERKEEPER, INC ggévgozmc?osz 4013 NONE CP:&'TCY CULTURAL 24,000 00
ROUNDABOUT THEATRE COMPANY i?wwfggﬁgﬁ 130238557 SUITE 1200 NONE C%'% CULTURAL 4,000 00
SAVE THE CHILDREN xev;gg:ﬁg?oo:&?ox %0 NONE g:f;‘fy CULTURAL 12,000 00
STONE BARNS CENTER FOR FOOD AND AGRICULTURE g%ocﬁifggzifﬁy 10551 NONE CPH‘E,;'T‘?Y CULTURAL 4,000 00
WESTCHESTER ARTS COUNCIL ;‘I’Hﬁ’g‘:;ﬁla‘s'?:ﬁoeo , NONE c%?v CULTURAL 1,000 00
WESTCHESTER BALLET gé’s&g’fﬁ% 0562 NONE iy CULTURAL 1,000 00
THE MONKS OF WESTON PRIORY PUBLIC
WESTON BENEDICTINE PRIORY 58 PRIORY HILL ROAD NONE AR CULTURAL 1,000 00
WESTON, VT 05161-6400
WORLD FEDERALIST MOVEMENT-INSTITUTE FOR GLOBAL POLICY ;%%Té’;ﬁf:f l:gng;ﬂ'H FLOOR NONE iy CULTURAL 10,000 00
WORLD FOOD PROGRAM USA ngtfggﬁT’DﬁvggggE 900 NONE iy CULTURAL 15,000 00
GRAND TOTAL 180,000 00



AGB Fund, Inc.

Schedule of Stocks as of December 31, 2010 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report

********************************************************************************

Cost or Market Dividends
Book Amount Amount Received
AAC Acoustic Technologies,
common
8,000 $ 21,725.11 § 21,357.37
Abbott Laboratories Inc.,
common
1,200 62,892.36 57,492.00 $ 2,064.00
Agnico Eagles Mines Ltd.,
common
1,000 59,285.80 76,700.00 180.00
Amazon Com Inc., common
250 31,080.00 45,000.00
Apache Corp., common
600 41,554 .50 71,538.00 360.00
Apple Inc., common
225 29,370.50 72,576.00
BHP Billiton Ltd., common
650 9,127.37 60,398.00 1,131.00
Banco Bradesco ADR
1,925 30,047.15 39,058.25 304.06
China Life Ins Co Ltd., common
(Ligquidated) 1,514.08
Chubb .Corporation, common
1,100 48,120.50 65,604.00 2,044 .00

Companhia Energetica De ADR
2,750 41,632.50 45,622.50 1,188.94



AGB Fund, Inc.

Schedule of Stocks as of December 31, 2010 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report

********************************************************************************

Cost or Market Dividends
Book Amount Amount Received
Companhia Vale Do Rio Doce ADR
1,600 ] 44,718.56 $ 55,312.00 s 371.75
EOG Resources Inc., common
500 45,450.75 45,705.00 77.50
Express Scripts Inc., common
1,100 33,031.29 59,455.00
Exxon Mobil Corp. (formerly
Exxon Corp., common), common -
1,000 15,686.25 73,120.00 1,740.00
FPL Group Inc., common
(Liquidated) 500.00
Family Dollar Stores Inc.,
common
2,000 54,986.40 99,420.00 1,200.00
Fluor Corp., common
(Liquidated) 350.00
Goldcorp Inc., common
500 20,492.70 22,990.00 105.00
Golden Eagle Retail Group,
common
10,000 27,362.02 24,651.03
Hengan International Group,
common
5,000 44,433 .94 43,132.87

Itron Inc., common
500 30,398.60 27,725.00



AGB Fund, Inc.

Schedule of Stocks as of December 31, 2010 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report

********************************************************************************

Cost or Marxrket Dividends
Book Amount Amount Received
JPM Chase Capital XXIX 6.7% .
3,000 $ 75,660.00 $ 76,620.00 $ 1,256.25
Kingdee International
Software, common
36,000 16,784.03 20,194.29
McMoran Exploration co.,
common
2,000 33,387.60 34,280.00
Nextera Energy Inc., common
(Liquidated) 500.00
Osisko Mining Corp., common
4,500 33,109.32 65,757.60
Quality Systems Inc., common
800 46,380.36 55,856.00 480.00
Quest Diagnostics Inc., common
(Liquidated) 50.00
Ross Stores Inc., common
500 24,884 .45 31,625.00 160.00
Schlumberger Ltd., common
900 54,116 .91 75,150.00 378.00
Schwab Charles Corp New,
common
2,350 40,061.39 40,208.50 612.00

Seabridge Gold Inc., common
1,000 25,853.02 30,680.00
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AGB Fund, Inc.

Schedule of Stocks as of December 31, 2010 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report

********************************************************************************

Cost or Market Dividends
Book Amount Amount Received
Sigma Aldrich Corp., common
(Liquidated) $ 192.00
Southern Co., Common
3,700 s 106,803.07 $ 141,451.00 6,669.25
Spdr Gold Trust, common
600 57,103.75 83,232.00
Standard Chartered, common
2,500 34,072.68 66,966.67 1,697.40
Suncor Energy Inc., common
1,800 42,797.70 68,922.00 703.94
Tsingtao Brewery Co., common
6,000 35,062.46 31,418.49
Want Want China Holdings Ltd.,
common
1,100 46,321.88 46,860.00
$ 1,363,794.92 $ 1,876,078.57 $ 25,829.17

(EXHIBIT A)

This statement has been prepared on the
basis of cash receipts and disbursements.



AGB Fund, Inc.

Schedule of Bonds as of December 31, 2010 Schedule 2
And Interest Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report
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Cost or Market Interest
Book Amount Amount Received

Australia 5.5% due Decemeber
15, 2013

175,000 s 173,970.45 § 178,864.07 § 573.88
BP Capital Markets PI 5.25%
11/07/13
(Liquidated) 2,296.88
CME Group Inc. 5.75% due
February 15, 2014

50,000 50,564.50 55,362.50 2,875.00
Canada Government 2% due
9/1/12

80,000 78,274.59 80,760.67 280.55
Canada Government 3% due
6/01/14

80,000 79,614 .41 82,693.05 1,040.26
Federal Farm Credit 2.45% due
July 16, 2013
(Liquidated) 1,225.00
Federal Home Loan Banks Deb
4.30% due January 15, 2015
(Liquidated) 1,612.50
Federal Home Loan Mortgage
Corp., 5.125% due July 15,
2012
(Liquidated) 4,911.46

New York State Dorm Auth St
Pers 5.5% due December 15,

2013
100,000 99,746.00 109,627.00 5,500.00
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AGB Fund, Inc.

Schedule of Bonds as of December 31, 2010 Schedule 2
And Interest Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report

**************************************'k*****************************************

Cost or Market Interest
Book Amount Amount Received

New York State HSG Fin Agy
St., 5.087% due September 15,
2013
(Liquidated) $ 2,908.07
Peralta Calif Cmnty 6.423% due
November 1, 2015

70,000 $ 70,000.00 S 76,344.10 4,496.10
San Diego Cnty Calif 5.728%
due 08/15/2017

75,000 73,970.25 78,737.25 4,296.00
Shell International Fi 5.2%
due March 22, 2017

150,000 151,141.00 166,330.50 7,800.00
Transocean Inc. Conv 1.625%
due 12/15/37
(Liquidated) 1,218.76
U.S. Treasury Note, 6% due
February 15, 2026

30,000 27,750.00 37,092.30 1,800.00
U.S. Treasury Notes 4.375% due
May 15, 2040

80,000 86,421.87 80,387.20 2,140.12
US Treasury Note 2.25% due
5/31/14

50,000 48,703.00 51,722.50 1,125.00

United States Treasury Bill
due 3/11/10
(Liquidated) 1,425.94
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AGB Fund, Inc.

Schedule of Bonds as of December 31, 2010 Schedule 2
And Interest Received Thereon

For The Year Ended December 31, 2010

See Accompanying Compilation Report
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Cost or Market Interest
Book Amount Amount Received
United States Treasury Note
2.5% due 3/31/13
50,000 $ 49,926.00 $ 52,047.00 § 1,250.00
United States Treasury Notes
2.125% due 1/31/10
(Liquidated) 371.88
United States Treasury Notes
3.875% due 5/15/18
100,000 99,066.80 107,5%94.00 3,875.00
United States Treasury Notes
3.5% due 2/15/18
200,000 198,281.25 210,390.00 7,000.00
$ 1,287,430.12 $ 1,367,952.14 $ 60,022.40

(EXHIBIT A)

This statement has been prepared on the
basis of cash receipts and disbursements.



