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1375 BROADWAY, 18TH FLOOR (212) 840-3456
City or town, state, and ZIP code ek aaonls .. > l::'
D 1 Foreign organizations, check here >
NEW YORK ! NY 10018 2. Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation e o K hereandatah []
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation £ f prvate foundation status was terminated
I Fair market value of all assets atend [J Accounting method l_XJ Cash u Accrual under section 507(b)(1)(A), check here . P> D
of year (from Part I, col (c), ine Cther (specfy) __ __ __ __ __ __ __ ________ F  If the foundation s In a 60-month termination
16) » $ 52,020,587. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P ﬁ
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chanitable
may not necessanly equal the amounts in RS s per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts grants, etc , received (attach schedule) 0.
2 Creox b |_] fne cutdaton s ot requrctc
3 Interest on savings and temporary cash investments 627,026. 627,026. 627,026.
4 Dividends and interest from securities 126,234. 126,234. 126,234.
Sa Grossrents . . .. .. i i e e e e e
b Net rental income or (loss)
®| 6a Netgan or (loss) from sale of assets not on line 10 3,527,497.
2| b Gross sales prce for all 15,517, 394.
o assets on line 6a
E 7 Capital gain net income (from Part IV, line 2) 3,959,210.
8 Netshort-termcapitalgan ... ... ...
9 Income modifications « - = =« r oo e 0.
10 a Gross sales less retums
and allowances » « « + -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) |
11 Other income (attach schedule) . . . . . . . 154,136. 130, 005. 130,005.| ATCH 1
112 Total. Addlnes 1 through11 = . . . . . . . 4,434,893, 4,842,475, 883,265.
13 Compensation of officers, directors, trustees, etc 825,765. 151,071. 151,071. 674,694.
14  Other employee salaries and wages . . . . . 665,811. 78,650. 78,650. 587,161.
§ 15  Pension plans, employee benefits _, . . . . . 319,367. 55,333. 55,333. 264,034.
S|16a Legal fees (attach schedule) ATCH _2_ .. 643,909. 0. 0. 643,909.
$| b Accounting fees (attach schedule) ATCH 3 . 80,000. 40,000. 40,000. 40, 000.
ﬂ ¢ Other professional fees (attach schedule) . ", . 361,953. 275,565. 275,565. 86,388.
'% 17 Interest, , ., . .. .. .....c0. .
::.:;-.' 18  Taxes (attach seheduiElss sy ] 108,754. 13,329. 13,329. 85,425.
8 El1s Deprecnatlolfftgzhscbg_L‘xl!)EnE}iepletl n . 25,834.
D P o A — &) 356,193. 0. 0. 358,193.
mﬁ 21 Travel, conferégcey, éﬁldmeedngs . ,U) 13,724. 0. 0. 13,724.
> §{22 Pnntngand publications” ., . . . ’ .
%g’ 23 Othe expenses~( nachscheduleJ_g_@. 6 216,881. 1,120. 1,120. 215,761.
=) § 24 Total opera anJ admm ses.
Wwa Add lnes 13 through 23 . . . . o~ o, . . 3,620,191. 615,068, 615, 068. 2,969,289,
% © 25 Contnbutions, gifts, grantspad . , . . . .. 613,150. 613,150.
< _]26_ Total expenses and disbursements Add lines 24 and 25 4,233,341. 615,068. 615, 068. 3,582,439.
€ {27  Subtract line 26 from line 12
» a Excess ofr over and disb t . 201,552.
b Net investment income (If negative, enter 0-) 4,227,407.
¢_Adjusted net income (if negative, enter -0-). 268,197.
OEmﬁﬂrolggpemork Reduction Act Notice, see page 30 of the instructions. * ATCH 34 15;\02* * ATCH 5 Form 990-PF (2010

.. >
o
-
990-PF
Department of the Treasury
Intemal Revenue Service

- Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply Intial return
Amended return

| Inmtial return of a former public charity
[:] Address change

|_| Final return

Name change

Name of foundation

DEDALUS FOUNDATION, INC.

A Employer identification number

13-3091704

Number and street (or P O box number if mail is not delivered to street address)

C/0 ANCHIN BLOCK & ANCHIN LLP

Room/suite

Telephone number (see page 10 of the instructions)

&



Form d80-PF (2010),

13-3091704

5 Page 2

Attached schedules and amounts In the

Beginning of year

End of year

Par't I Balance Sheets gfns:;ggo:n(l:;l‘(jg:esx:gtlﬂ?cgsggr)end_owear (a) Book Value {b) Book Value (c) Far Market Value
1 Cash-non-interest-beanng . . . . . . . . .. . v o v .. 92,100. 108,139. 108,139.
2 Savings and temporary cash investments |, ., ., . . ... ... 3,669,753. 5,955,820. 5,955,820.
3 Accountsrecewable » __
Less allowance for doubtful accounts » __
4 Pledgesreceivable »___
Less allowance for doubtful accounts » __
§ Grantsreceivable | . . . . . ... ... e
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recewvable (attach schedule) » _* * 0 ATCH 7
Less allowance for doubtful accounts » _ __ 65,420. 0.

2 8 Inventories forsaleoruse . . .. ... .. ......

o1 9 Prepaid expenses and deferredcharges . . ., ., ... .. ...

2 10 @ Investments - U S and state govemment obligations (attach schedule) _*_* 2,757,414. 128,226. 128,226.
Investments - corporate stock (attach schedule) ATCH 9. | 615,928. 1,415,638. 1,415,638,
Investments - corporate bonds (attach schedute) ATCH 10 12,934,168. 11,880,191. 11,880,191.

11 Investments - land, buiidings, >
and equipment basis C _ _ _ _ _ o __
Less accumulated depreciation
(aftach schedule) = = e e e
12 Investments - mortgageloans . . ., . . . . . . . ... ...
13 Investments - other (attach schedule) , , . . . ATCH 11 10,771,702, 14,128,030. 14,128,030.
M ampment b > ___224,451. ATCH 12
'(fcfiu?iiﬁ@éﬁé?d depreciaton p 879,687. 66,612. 44,764. 44,764,
15 Otherassets(descibe » _____ ATCH 13 ) 19,586,779. 18,359,779. 18,359,779.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . ... ... ... 50,559,877. 52,020,587. 52,020,587.
17  Accounts payable and accrued expenses | . .. .. ..
18 Grantspayable , . . . ... ................

§|19  Deferredrevenue . . ... ... ............ ..

g 20 Loans from officers, directors, trustees, and other disqualified persons

g 21 Mortgages and other notes payable (attach schedule) | . ., .

=122 Other liabilites (describe » )

23 Total liabilities (add lines 17 through22) . . . . . v v = . . . 0.
Foundations that follow SFAS 117, check here B X |
and complete lines 24 through 26 and lines 30 and 31.

§ 24 Unrestricted . . . . . . v v v vt e e e Ve e e 50,559,877. 52,020,587.

§|25 Temporanlyrestncted . ., ... ... ... ...,

8 26 Permanentlyrestncted , . ., . ... ... .. e e e e

'g Foundations that do not follow SFAS 117,

z check here and complete lines 27 through 31.  » D

©/27  Capital stock, trust principal, or currentfunds | | . ., | .
g 28 Paid-in or capital surplus, or land, bidg , and equipmentfund | , | . .
3 29  Retained earnings, accumulated income, endowment, or other funds
f, 30 Total net assets or fund balances (see page 17 of the
z NSHUCIONS) |, L o L sttt e e e 50,559,877, 52,020, 587.
31  Total liabilities and net assets/fund balances (see page 17
Ofthe INSITUCHONS) & v v v v v v v o o v v s o a o o s n m 50,559,877. 52,020,587.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30 (must agree with

end-of-year figure reported on prioryears return) L L L L e 1 50,559,877.
2 Enter amount from Part I‘ e 27a e e e e e 2 201 ! 552.
3 Other increases not included in line 2 (temize) » ATTACHMENT 14 3 1,259,158.
4 Add lines 1'2’ and3 ... T I T T T T T T S S S 4 52'020’587'
5 Decreases not included in Ine 2 (temize) 5
6 Total net assets or fund balances at end of year (lne 4 minus hne 5) - Part Il, column (b), lne 30 . . ... 6 52,020,587.
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Form 990-PF (2010)
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Form 990-PF (2010) ’ ' . 13-3091704 Page 3
Capital Gains and Losses for Tax on Investment Income
{b) How (c) Date
(a) List and descnbe the kind(s) of property sold (e g , real estate, acquired acquired th‘!l) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) PPurchase | (mo, day, yr) 0. day,yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g9) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Co! (h) gain minus
; (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMYV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) { If (loss), enter -O- n Part |, line 7 } 2 3,959,210.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c) (see pages 13 and 17 of the instructions) }
if (loss), enter-0-in Partl, Ine 8. . . . . . . . W i it v v i e v e a e a o s u o s aasas 3 -28,604.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the approprnate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (d)
(b) (c)
Calendar E;Sr‘io’:?arloyiayf :ergsmmng n) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col g;g‘,s:&t&nb'?t;| (©)
2009 3,695,192. 31,485,215, 0.117363
2008 3,510,099. 38,692,054. 0.090719
2007 2,871,193. 39,053,462. 0.073520
2006 3,303,774. 30,568,295. 0.108078
2005 2,566,995. 24,644,880. 0.104159
2 Totalofline 1, column(d) | . L e 2 0.493839
3 Average distribution raho for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than5years | . . .. ...... 3 0.098768
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne 5~~~ 4 31,187,651.
5 Multplylinedbyline3 L e e 5 3,080, 342.
6 Enter 1% of net investment income (1% of Partl, ne 27by . . . . .. . . ... ...... 6 42,274.
7 Addhnessands ----------------- " = ®w 8 & 5 =W 6 8 s ®E W 8§ & 2 E N ® s ® " 8 5 @& = 7 3’122,616.
8 Enter qualifying distributions from Part XIl, ine 4 . 8 3,582,439.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

s -
oEmsJo:\ooo Form 990-PF (2010)

041702



Form 3g0-PF (2070) 13-3091704 v Page 4
CELAYIl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » I:‘ and enter "N/A" on line 1 ..
Date of ruling or determination letter _ _ _ _ __ _ __ __ _ (attach copy of ruling letter if necessary - see instructions) .
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 42,274.
here B [X] and enter 19 ot Part 1. me 275 , . . ., e .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) L2
3 Addlnes 1and 2 e e e U 42,274.
4  Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) .4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- _ _ , | . e . . 5 42,274.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 , , , , | 6a 116,471.
b Exempt foreign organizations-tax withheld atsource |, , , . ... ... ... 6b 0.
¢ Tax pad with application for extension of ime to file (Form 8868) |, , . . . . . 6¢c 170,000.
d Backup withholding erroneously withheld . . . . . . ... ... ..... 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . s ¢ c v v s o s v v o o™ e I 4 286,471.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | _ . . . . ... ... ... 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , | | » 10 244,197.
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax P 244,197. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | |, L L L. .. .. e e e e e e O X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimtion)? . ., , . .. ........ e e e e e e e e N | -] X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activites and copies of any materials
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . .. .. .. e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) Onfoundaton managers P> $

e Enter the rembursement (f any) paid by the foundation durng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any achvities that have not previously been reported to the IRS? e e e e e e 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? if "Yes, " attach a conformed copy ofthechanges , . . . . ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? e e e e n e e ...l 42 X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? _ . ., ., ... .. e e e e e e e e e e e e e e 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year7 e e e e e e T I - X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermning instrument? |, , , . . . .. .. ¢« .. o« e e e e e e .

7 D the foundation have at least $5,000 in assets at any time during the year?  If "Yes,” complete Pan‘ Il, col (c), and PartxXv | | 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

b If the answer 1s "Yes" to line 7, has the foundation furrished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . .. e e e s aea. .l 8D X
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942()(3) or

4942())(5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV on page

27)7 If "Yes,"complete PartXIV. . . . . ...t a LR

10 Did any persons become substantial contributors dunng the tax year? If “Yes," aftach a schedule hsting their
names and addresses _ , .. .. .. e e . .| 10 X

Form 990-PF (2010)

JSA

OE1440 1000
041702




Form $30-pF (201h) 13-3091704

r Paga 5§
Statements Regarding Activities (continued)
11 Atany ime duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . . . « v v v v e v v = o o - 1 X
‘ 12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
! T - 12 X
13 Did the foundation comply wth the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »_ _____N/B
14 The books are In care of >_é“lC_PLI_I‘]__ _B_LP_CF_ _&_ E‘NE@EN_EEE __________ Telephoneno » __ __ _ 2_1_2_ _8_4_0_ _3_4_5.6 _______
Located at 1375 BROADWAY 18TH FIL NEW YORK, NY zp+4p 10018
18 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF inlieu of Form 1041 -Checkhere - « « = « « = v v o 0 v a v 0 v 0 >U
! and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . ¢ v v o v v v e 0 0. | | 15J
‘ 16 At any tme dunng calendar year 2010, did the foundation have an interest n or a signature or other authonty Yes | No
‘ over a bank, secunties, or other financial account In aforeign country? | . . . . . L . . . . e e h e s e e e e e 16 X
| See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
} the name of the foreign country P CANADA
‘ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | , . .., .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAfIEA PEISON? & & v & ¢ v e et e e e e e e e e e e e e e e e e e e | Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . ... .. - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . .. .. .. X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisqualified PErsON)? . . v v v @ v v v v o v m e e m e e e e s D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundaton agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminatng within 90 days ). « - « + « « ¢« ¢« - & o v . - D Yes No
‘ b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions descrnibed in Regulations
‘1 section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? » + - « = o+ =+ » 1b X
‘ Organizations relying on a current notice regarding disaster assistancecheckhere ., . . . .. .. ... ... > D
i ¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning In 20107 , . . . . . . . . i ¢ i vt v ot e v b n @ o e e 1c X
| 2 Taxes on falure to distnbute income (section 4842) (does not apply for years the foundaton was a pnvate
operating foundation defined In section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part X1ll) for tax year(s) beginning before 20107 « . . « v ¢ & 4 i f a4 e d 0 e e s e e e D Yes No
If"Yes," isttheyears » _ _ Lo
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to N/A
all years listed, answer "No" and attach statement -seepage 22 ofthe instructions) . . . . . . . .. ..« .o oo 2b
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» _ e e e e —
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngthe year? . o o L L L L i e e e e e e e e e e e e e s D Yes No
b If "Yes,” did it have excess business holdings In 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the N/A
foundation had excess businessholdings M 2010) . v . . v v v v v v v v v e a e m v et e e 3b
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its chantable purposes?  , . ., .. .. 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year begqinning in 20107 . 4b X

JSA
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Form 990-PF (201})

Part VII-B

1)
(2

@)
4)

(5)

6a

7a

13-3091704 x Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . .. E] Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? - Yes No
Provide a grant to an individual for travel, study, or other similar purposes? _ , ., . ... .. ... Yes . No
Provide a grant to an organization other than a chantable, etc , organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . . . ., . |_—_| Yes No
Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenorarmimals? |, _ ., , ... ... ... .... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere |, ., . , .. ... ... ... >
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? ., . . . . . . . .. e e e e .. D Yes D No
If "Yes," aftach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit contract? . . . . . . . v it it ot e e e e e e e e e e e e e, D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . _ . . ., ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . ... ... 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

(a) Name and address

{b) Title, and average
hours per week
devoted to position

Sc) Compensation
(Iif not p_git)l. enter

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e} Expense account,
other allowances

ATTACHMENT 15 825,765. 46,342. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
{d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b),l;ﬂf; :2? a\ézr:ge {c) Compensation pT;"“"sl‘z‘%e dt;:ﬁfg Y (et)“l'iw);eearlmlzt\aﬂggcc:gnt,
devoted to position compensation

KATIE MARIE ROGERS PROJECT MANAGER
'C/O ANCHIN, BLOCK & ANCHIN LLP 40.00 124,158. 8,593. 0.
ROSANNE CASAMASSIMA CONTROLLER
C/0 ANCHIN, BLOCK & ANCHIN LLP 24.00 87,376. 6,204. 0.
TIMOTHY CLIFFORD SENIOR RESEARCHER
C/O ANCHIN, BLOCK & ANCHIN LLP 40.00 86,950. 5,523. 0.
MICHAEL MAHNKE ART COLLECTION MNGR
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 72,942, 5,342. 0.
GRETCHEN OPIE ARCHIVIST
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 66,948 5,021
Total number of other employees paid over $50,000 . . . . . . . . 0 v vt v v vttt e e e e e s e a4 e e s e e PiNONE

JSA
0E1460 1 000

041702

Form 990-PF (2010)
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Form 990-PF (2010) ! , 13-3091704

Page7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATTACHMENT 16  ~—~————=———=———mm— 922, 457.
Total number of others receiving over $50,000 for professional SEMVICES . . v v < v v v o v o v v ot a4 v u s > NONE
U EY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites during the tax year Include relevant statistcal information such as the number of E

xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 _CAIALQGQI_I\lG AND MAINTAINING THE MOTHERWELL ART_ _________________________
_COLLECTION AND ORGANIZING THE MOTHERWELL ARCHIVE FOR
FUTURE PUBLIC RESEARCH 2,969,289.

2

R

A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 _ NONE

2

JSA

OE1465 1000
041702

Form 990-PF (2010)



Form 990-PF (2010) ‘ ) 13-3091704 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes

a Average monthly far market value of secunes . 1a 20,446,326.
b Average of monthly cashbalances . ... ... . ... . e 1b 579,647.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . ... ........ 1c 10,636,617.
d Total (addlines 1a,b,andc) . . ... 1d 31,662,590.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . .. ... .. ... .. .. | 1e l
2 Acquisition indebtedness applicable to ne 1 assets 2 0.
3 Subtractime2fromfinetd oottt 3 31, 662,590.
4 Cash deemed held for chartable activities Enter 1~ 172 % of line 3 ('fo'r éréétér Ean.1c;unt, see f;)a'ge 25 of
e NstrUCtONS) e 4 474,939,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3 Enter here and on Part V, line 4 5 31,187,651.
‘ 6 Minimum investmentreturn. Enter 5% of In€ 5 | | . . . . 0 . 0 i i i e e e e e e e e e e e e 6 1,559,383.
; Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1 Minmuminvestmentreturnfrom Part X, IN€ 6 . . . . . v i v i v ittt st e et 1
2a Tax onnvestment income for 2010 from Part VI, line5 . . . 2a
b Income tax for 2010 (This does not include the tax from PartVvl) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c
3 Distributable amount before adjustments Subtractline 2cfromline1 . . . . .. .. .. .. ... 3
4 Recoveries of amounts treated as qualifying distributions . L L L e e e e e 4
5 Add hnes 3 and 4 ---------------------------------------------- 5
i 6 Deduction from distributable amount (see page 25 of the instructions) . .. .. ... ...... 6
| 7 Distributable amount as adjusted Subtract hne 6 from lne 5 Enter here and on Part Xlll,
| A N I I I T T R 7
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . . . . . .. ... ..... 1a 3,582,439.
b Program-related investments - total from Partix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charntable, etc,
PUIDOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a 0.
b Cashdistribution test (attach the required schedule) . . . ... ... . 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 _ |, , . . 4 3,582,439.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the Instructions) . _ . . . . . . . 0 i o v i e e e 5 42,274.
6  Adjusted qualifying distributions. Subtract ine 5 fromlmne 4 ... ... ... . 6 3,540,165.
Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 13-3091704 Page 9
SELPAR Undistributed Income (see page 26 of the instructions)

() (b) () (d)

1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
e 7 | e 0.
2  Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only . ., .,....... 0.
b Total for pror years 20 08 20 07 20 06 0.
3 Excess distnbutions carryover, if any, to 2010
a From2005 ... 2,566,995.
b From2006 . . . ... 3,303,774.
¢ From2007 , . . . .. 2,871,193.
d From2008 . ... . 3,510,093.
e From2009 . _ ... 3,696,333.
f Total of ines 3athroughe . . . . .. .. ... 15,948,394.
4 Qualfying distributions for 2010 from Part XIl,
ine4 P $ 3,582,439.
a Appled to 2009, but not more thanne 2a | | 0.

b Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , . .
d Appled to 2010 distnbutable amount | , . | .
e Remaining amount distributed out of corpus |, . 3,582,439.
5 Excessdistnbutions carryover appled to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 19,530,833.
b Pnor years' undistnbuted income Subtract
line 4b from line 2b 0.

c Enter the amount of pnor years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . ... ......

d Subtract lne 6¢c from Ine 6b Taxable '
amount - see page 27 of the instructions | _ , 0.
e Undistributed income for 2009 Subtract line

4a from line 2a Taxable amount - see page 0
27 ofthe instructions . . . .. ... ... .. -

f Undistnbuted income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distributed n 2011 0.

7 Amounts treated as distnbutions out of corpus
to satisfy requrements mposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStIUCHIONS) . . & & v & v v v it s e e n s

8 Excess distnbutions carryover from 2005 not
applied on line 5 or iine 7 (see page 27 of the

mstructions) . . . . .. .. e el 2,566,995.
9 Excess distributions carryover to 2011.
Subtracthnes 7 and 8 fromlne6a | | | ., 16,963,838.
10 Analysis of ine 9
a Excess from 2006 , , . 3,303,774.
b Excess from2007 , . . 2,871,193,
¢ Excess from 2008 . , . 3,510,099.
d Excess from2009 . . . 3,696,333,
e Excess from2010 . . . 3,582,439,
Form 990-PF (2010)
JSA

0E1480 1 000
041702




Form $90-PF (2010) 13-3091704 v Page 0
LR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a |If the foundation has received a ruling or determination fetter that it 1s a prnvate operating

foundation, and the ruling 1s effective for 2010, enter the date of theruing . . . . . . . . . .. »| 12/10/1993
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section l X | 4942())(3) or l l 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum investment
return from Part X for each

yearlsted . . 268,197. 114,080. 434,142, 603, 539. 1,419,958,
b es%ofneza . . . . . 227,967 . 96, 968. 369,021. 513, 008. 1,206, 964.
€ Qualfying distnbutions from Part

X1l line 4 for each yearlisted 3,582,439. 3,696,333. 3,510,099. 2,871,193. 13,660,064.
d Amounts included in Iine 2c not

used drectly for actve conduct 613,150. 590,268. 609, 630. 666,755. 2,479,803.

of exempt activities + . . . .

€ Qualfying distnbutons made
directly for active conduct of
exempt actvities Subtract line

2d from line 2¢ 2,969,289. 3,106,065. 2,900,469. 2,204,438. 11,180,261.

3 Complete 3a, b, or c for the
altemnative test relied upon
a “Assets" altleative test - enter

(1) Valueof allassets . . . 52’020’587' 50’559’877' 5118671915' 5915141447- 21319621826-
(2) value of assets qualfying

under section

ABHENBY). .+ . . . 17,882,096. 18,980,796. 19,530,784. 20,323,756. 76,717,432,

b ‘'Endowment” aftemative test-
enter 2/3 of miimum invest-
ment retum shown in Part X,

i 6 or each year sted 1,039,589. 1,049,507. 1,289,735, 1,301,782. 4,680,613.

€  “Support" altemnative test - enter

(1) Total support other than
gross investment Income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royaltes) | .,

(2) Suppot from  general
publc and 5 or more
exempt organizations  as
provided In section 4942 0
0EEm .« ... .. -

(3) Largest amount of sup-
port from an exempt 0
organization °

(4) Gross investment ncome , 0.

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (Seesection 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the nstructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 17
b The form in which applications should be submitted and information and matenails they should include

N/A
¢ Any submission deadlines

N/A
d Any restricions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
051453'; 000 Form 990-PF (2010)

041702
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Form 990-PF (2010) ' . 13-3091704 Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent "sffvf I::; 'rsef’a'bé':f’s'ﬁig‘ig" Fgg;ﬂ:%?" Purpose of grant or Amount
Name and address (home or business) 2ny foundation manager reciptent contnbution
a Paid during the year
SEE SCHEDULE 1 613,150.
|
|
|
107 T N T T T S T T T » 3a 613,150.
b Approved for future payment
N/A 0.
B L I » 3b 0.

Form 990-PF (2010)

JSA
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Form 990-PF (2010) . 13-3091704
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Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

1

n & W N

@ 0O ~N &

10
1"

12
13

(a) (b) (c) (d)

Business cod Amount d
Program service revenue ! ° Exclusion code Amount

(e)
Related or exempt
function income
&?ee page 28 of

e instructions )

® a o T

f

g Fees and contracts from government agencies

Membership dues and assessments | | |

Interest on savings and temporary cash investments 14 627,026.
Dividends and interest from secunties | _ | 14 126,234.
Net rental iIncome or (loss) from real estate

Net rental income or (loss) from personal property

Other investmentincome | . . .. ....

Gain or (loss) from sales of assets other than inventory 18 210,440. 3,317,057.
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .

Other revenue a

p ART ROYALTY INCOME 30,1091.
¢ IMPUTED INTEREST 14 4,580.

d INCOM-LMTD PRTNSHP 18 119,365.

e

Subtotal Add columns (b), (d), and (e) . . . . 1,087,645. 3,347,248.
Total. Add line 12, columns (b), (). 8NA(B) . . . v 4 v v v e e v vt ee e e e e e e e e 13 4,434,893,

(See worksheet in line 13 instructions on page 29 to venfy calculations )

:J Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
8&11 SALES OF PAINTINGS UNDER THE FOUNDATION'S GIFT/SALE

TRANSFER PROGRAM TO PUBLIC INSTITUTIONS, SALES OF PRINTS

AND ROYALTY INCOME DERIVED FROM THE REPRODUCTION OF

MOTHERWELL ART CONSTITUTE THE FOUNDATION'S PRIMARY MEANS BY

WHICH IT CURRENTLY ACCOMPLISHES ITS EXEMPT PURPOSE TO

EDUCATE THE PUBLIC ON THE LIFE AND ART OF ROBERT

MOTHERWELL, IN PARTICULAR, AND ON MODERN ART AND MODERNISM

IN GENERAL, WHILE THE PROCEEDS THEREFROM ARE USED TO FUND

AN ENDOWMENT TO SUPPORT A CENTER FOR THE STUDY OF

MOTHERWELL ART AND MODERNISM AS WELL AS TO SERVE AS A

PUBLIC ARCHIVE FOR USE BY STUDENTS OF MOTHERWELL'S ART AND

ABSTRACT EXPRESSIONISM. THE DEDALUS FOUNDATION, INC. HAS

RECEIVED A PRIVATE LETTER RULING. THE INTERNAL REVENUE

SERVICE HAS DETERMINED THAT ALL ARTWORK AND RELATED ASSETS

MAINTAINED BY THE FOUNDATION REPRESENT ASSETS USED DIRECTLY

IN CARRYING OUT THE FOUNDATION'S EXEMPT PURPOSE.

JSA

0E1492 1 000

041702

Form 990-PF (2010)



Form 990-PF (2070) 13-3091704 +  Paged3

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization descnbed Yes | No

in sechion 501(c) of the Code (other than section 501(c)(3) organmzations) or in section 527, relatng to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
L O 1a(1) X
(2) Otherassels . | . . . . ..ttt e et et e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organIZation | | . . . . . . . i it e e e e e e e ettt e e 1b(1 X
(2) Purchases of assets from a noncharntable exempt organization | . . . . . . . v i i i v e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . | L, . .. . i i v it i v it it e e a e e e e 1b(3 X
{4) Reimbursement amangements | | | . . . . . . .. e i e e e s e e e e e e e e ib4 X
(5) Loans Orloan QUaraNtees |, . . . . . . vt i u e e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solCtatioNS |, . . . . . . v i v vttt e e e e e e e e e e 1b(6) | X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid eMPlOYEeS . . . . v v v v i o o e et et e e e 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market

value In_any transaction or sharnng arrangement, show n column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated wath, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277, . . . . . . v v v v v v v o o s« |___’ Yes @ No
b _If "Yes," complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Descnption of relatonship

Under penailties perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
SIQI'\ belief, it 1s rrect, and complete Daglaration reparer (other than taxpayer or fiduciary) is baged on all information of which preparer has any knowledge
Here } | Ul/ 1/ } Iréaswrer

Signature of ofﬁc(gpﬁustee e [ 04 Date Title
Print/Type preparer's name Preparer's sign Date PTIN
Paid /%‘ \\\\-\-\ ) Check__]if
p BNy QAT self-employed| P00037773
reparer - oname B ANCHIN BLOCK & ANCHIN LLP Frm's EIN B 13-0436940
Use Only [Fim's address p» 1375 BROADWAY
NEW YORK, NY 10018-7001 Phone no 212-840-3456
Form 990-PF (2010)
JSA
0E1493 1 000

041702




DEDALUS "FOUNDATION, INC. 13-3091704 -
- . FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
ot
Kind of Property Description > acquired
Gross sale Depreciation Costor FMV Ad| basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/169 12/31/69 ad} basts (loss)
SALE OF MARKETABLE SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,069,982, 8,077,893. -7,911.
EAST SIDE CAPITAL,LP P} VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
134,545.
CERBERUS INSTITUTIONAL PTRS-SERIES 2 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-5,059.
CERBERUS INSTITUTIONAL PTRS-SERIES 3 P| VARIOQOUS VARIOUS
PROPERTY TYPE: SECURITIES
-10, 310.
CEREBRUS INSTITUTIONAL PTRS 4 P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
13,902.
NERY ASSET CAPITAL PARTNERS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
78,482.
DEUTSCHE BANK PRIVATE EQUITY GLOBAL SELE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,852.
SALES OF ARTWORK - (SEE SCHEDULE 4) D| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
7,456,624, 4,139,567. 3,317,057.
STYX INTERNATIONAL LTD P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
254,379.
GOLDENTREE CREDIT OPPORTUNITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
56,125.
GOLDENTREE OFFSHORES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
119,917.
CEREBRUS INTERNATIONAL P VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
6,231.
TOTAL GAIN (LOSS) ittt e i ettt tnnesssoessetesecsssnoessnaeanaasaas 3,959,210.

JSA
0E1730 1 000

041702
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DEDALUS FOUNDATION, INC,

13-3091704

ATTACHMENT 7

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: INSTALLMENT SALES OF ARTWORK

BEGINNING BALANCE DUE ... ...ttt iiinnsanonsnnsesensens

ENDING BALANCE DUE . ...ttt ittt ittt enennanaenasensons

65,420.

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

65,4290.

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

041702

ATTACHMENT 7
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DEDALUS FOUNDATION, INC. 13-3091704 .

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENT PORTFOLIO 1,259,158.
TOTAL 1,259,158.

ATTACHMENT 14
041702
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DEDALUS FOUNDATION, INC.

13-3091704 -

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

ANCHIN, BLOCK, & ANCHIN LLP
1375 BROADWAY
NEW YORK, NY 10018

PRYOR CASHMAN LLP
C/0 ANCHIN, BLOCK & ANCHIN LLP

TOTAL

ATTACHMENT 16

TYPE OF SERVICE COMPENSATION
ACCOUNTING 80,000.
ATTORNEY 842,457.
COMPENSATION 922,457.

ATTACHMENT 16
041702



DEDAL.US FOUNDATION, INC.

FORM 9S0PF,

PART XV - NAME,

13-3091704 -

ATTACHMENT 17

ADDRESS AND PHONE FOR APPLICATIONS

SEE SCHEDULE 5

ATTACHMENT 17
041702
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Dedalus Foundation
Federa) EIN 13-3091704
Tax Period - Year Ended December 31, 2010

Supporting Schedule to Form 990-PF, Part li, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security SharesiUnits Value

Part 1}, line 10 {a) - GOVERNMENT BONDS:
Bank of NY Med Term Note 125,000 128.226

128,226
Part il line 10 (c} - CORPORATE BONDS.
Abbott Labs Nt 150,000 162,180
Boeing Cap Corp 120,000 130,955
Botthing Grp LLC Nt 150,000 165,332
Cisco Nole 125 000 125,784
Citigroup Note 150,000 159,024
Conoco Philips Nt 125,000 135,783
ConEdison 100,000 109,982
Credit Suisse First Boston Nt 125,000 130,971
John Deere Cap Corp 125.000 134,454
Dow Chem Unsecd Nt 90,000 86,441
DuPont DeNemours Nt 125,000 133,224
Duke Energy Carolinas LLC 70.000 78.415
Georgia Pwr Co Unsecd Nt 75.000 83,859
Kraft Foods Unsecd 75.000 82,130
Lincoln Natt Corp 45,000 46,356
Metfe Unsecrd Nt 110,000 110,523
Oracle Corp Nt 120,000 130,728
PNC Funding Corp 125,000 137,025
Prudental Finl Nt 100,000 105,798
Target Corp 135.000 142,158
Telefonica Emisiones Spain 100,000 106,769
Transcanada Pipelines 100.000 109,122
US Bancorp 130,000 133,732
WalMart Stores Nt 125,000 134,295
Wells Fargo Unsecd Nt 125 000 134,010
Wvyeth Note 125.000 138.964
Int-Amenca Movil-Mexico 130,000 140,890
intl-Deutsche Bk Global Germany 150,000 157,463
IBM Intl Group Capital 300,000 322,500
SBC Communications, Inc 200,000 215,480
GE Cap Comp 200 000 207.628
HJ Heinz Nt 200.000 211 250
Delta Airlines PassThru 200,000 205,000
Albertsons Inc Nt 200 000 200.500
Avis Budget Car 200,000 192,000
Ford Motor-Fitg Rate 200,000 201,760
Steel Dynamics Nt 200.000 211.000
Toys RUs 200.000 210.500
Union Planters Corp Nt 200,000 201,866
CIT Grp Ser A Nt 200,000 204,000
Nova Chemtcals 200.000 196,500
Nextel Comm Ser E Nt 200,000 200,500
Caterpillar Fin'l-Austraia 200,000 203,463
Fed Farm Credit Cons Bd 300,000 323,337
Fed Farm Credit Cons Bond 300.000 320,616
Fed Home Loan Bk Cons Bd 300,000 306,786
Fed Home Loan Bk Cons Bd 300,000 311,661
Fed Home Loan Mtg Corp Nt 300.000 307,680
Fed Home Loan Mtg Ref Nts 250,000 254,983
Fed Home Loan Mtg Ref Nts 300.000 315804
Fed Natl Mortg Assn 300.000 313,563
Fed Natl Mortg Assn 150,000 149 654
Fannie Mae 8 25% Non Cum Pfd Ser T 7.398 3.810
Fannie Mae fixed/Float 8 25% Ser S Non Cum Pfd 11,900 6.664

Schedule 2
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Dedalus Foundation
Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2010

Supporting Schedule to Form 990-PF, Part ll, Line 10 (a), (b}, (c) and Line 13

Investments
No. of Fair Market
Security SharesiUnits Value
Federal Home Loan Bank 500,000 504,390
Federal Home Loan Bank 265.000 275,250
Federal Home Loan Bank 300,000 321,468
Federal Home Loan Bank 200,000 204,234
Federal Home Loan Bank 300,000 309.246
Federal Home Loan Bank 500,000 519,845
Federal Home Loan Bank 400,000 404,636
GE Co Note 5% 1/28/03-2/1/13 90,000 96,255
11,880,191
Part ti, line 10 {b) - CORPORATE STOCK.
ABBOTT LABS 300 14,373
AFLAC INC 190 10,722
AIR PRODS & CHEMS INC 215 19,554
AMERICAN WTR WKS CO INC 560 14,162
AUTOMATIC DATA PROCESSING INC 345 15,967
BAXTER INTL INC 340 17.211
CHUBB CORP 275 16,401
CISCO SYS INC 830 16.791
CMS ENERGY CORP 775 14,415
COCA COLA CO 220 14,469
CULLEN FROST BANKERS INC 195 11,918
DIAMOND OFFSHORE DRILLING INC 190 12.705
EXXON MOBIL CORP 365 26,689
FREEPORT-MCMORAN COPPER & GOLD 155 18,614
GENERAL DYNAMICS CORP 175 12,418
GENERAL ELEC CO 870 15,912
HONEYWELL INTL INC 260 13,822
INTERNATIONAL BUSINESS MACHS 115 16,877
JOHNSON & JOHNSON 275 17.009
KAYNE ANDERSON MLP INVT CO 1,045 32,886
KRAFT FOODS INC 485 15,282
LOCKHEED MARTIN CORP 130 9,088
MICROSOFT CORP 635 17,723
NESTLES A 390 22,908
NOVARTIS A G 310 18,275
OCCIDENTAL PETE CORP DEL 310 30,411
PG&E CORP 275 13,156
PHILIP MORRIS INTL INC 390 22,827
PNC FINL SVCS GROUP INC 175 10,626
PROCTER & GAMBLE CO 220 14,153
RAYTHEON CO 215 9,963
REPUBLIC SVCS INC 485 14,482
SCHLUMBERGER LTD NETHERLANDS ANTILLES 285 23,798
SMUCKER JMCO 195 12,802
STANLEY BLACK & DECKER INC 245 16.383
TARGET CORP 260 15,634
TEXAS INSTRS INC 580 18,850
TJX COS INC NEW 245 10876
TYCO ELECTRONICS LTD 495 17,523
YUM BRANDS INC 345 16,922
3MCO 175 15,103
COMCAST CORP NEW PFD SER 7 000% 885 22,391
GENERAL ELEC CAP CORP-PUBLIC INCOME NT PINES PFD 6 000% 885 22,568
GOLDMAN SACHS GROUP INC-PFD 6 200% 885 21,373
JPMORGAN CHASE & CO-DEPOSITARY SHS REPSTG 1/400 8 625% 885 24,382
REIT DEPOSITARY SH REPSTG 1/1000 885 22,090
Wells Fargo Capital 7 875% Enhanced Tr Pfd 8.000 214,560
DB Capial Funding 8.000 201,200
Wells Fargo Capital Trust IV 8.200 207,377
1,415,638

Schedule 2
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Dedalus Foundation
Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2010

Supporting Schedule to Form 930-PF, Part ll, Line 10 (a), (b}, (c) and Line 13

investments
No. of Fair Market
Security Shares/Units Value

Partl, ling 13 - OTHER INVESTMENTS:
INVESTMENT FUNDS:
Global Access-Macro Strategies -JPM 514,048
Goldentree Credit Opport-Ltd Cls A/ Ser 8 - JPM 115,606
Goldentree Offshore Ltd, Class D JPM $502K dist Dec 2010 120,940
Highbndge Capital Corp- Class C-JPM 1,128,412
CCl Healthcare - DB 855,958
DB Global Select Fund - DB 363,259
Cerebrus Int'l Partners 808,901
Cerebrus Inst-Series 2 161,698
Cerebrus Inst Senes 3 259,406
Cerberus Inst Series 4 1,068,230
Styx International 734,891
Brevan Howard 494,996
SkyBndge Capital - DB 517,543
Indian Asset Mgmt - DB 439,191
Nery Capital Partners - no broker 898,936
Marathon Eastside Capital - Boston American Asset Mgt 2,295,030
Kinder Morgan Energy Partners LP 69,030

10,846,075
Reqistered Mutual and Closed End Funds:
ISHARES FTSE CHINA 25 INDEX FUND 515 22,11
ISHARES INC MSC! BRAZIL FREE 245 18,963
ISHARES MSCI SOUTH KOREA INDEX 245 14,992
ISHR MSCI MALAYSIA FREE INDEX 245 3,523
JANUS INVT FUND 312 18.516
POWERSHARES INDIA EXCHANGE 995 25,293
SPDR S&P CHINA-ETF 515 39,264
SPDR S&P EMERGING SMALL CAP ETF 150 8,552
THORNBURG INTL VALUE FUND 904 25,895
VANGUARD MSCI EMERGING MKTS ETF 995 47,905
Pimco Total Return Fund 26 005 282,149
Pimco Foreign Bond Fund 46.948 495,296
Pimco Developing Local Mkts Fund 1.589 16,848
Pimco Emerging Local Bd Fund 1,530 16.298
Pimco All Asset Fund Instl 8 277 99.735
Pimco Commodity Real Return Strategy Fund 7.335 68,140
T Rowe Price Instl Fund 34,559 343,864
Templeton Global Fund Advisor Cl 4,942 67.018
MFS Emerging Mkts Debt Fund Ci 1 1.107 16,059
Artio Global High Income Fund 42,249 430,519

Bonds of Foreign Governments
Austraftan Govt

Canadian Govt

Brazil Federative

Certificates of Deposits
Discover Bank
Nationwide Bank

State Bank of India

Schedule 2

2,061,019

155.000 163.764
145,000 150,161
250,000 173.570

487,494

242,000
249,442
242 000
733,442

Total Other Investments 14,128,030

page 3of 3
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DEDALUS FOUNDATION INC.

Federal EIN - 13-3091704

Tax Period - Year ended December 31, 2010

Supporting Schedule to Form 990-PF, Part i, Line 14

LAND, BUILDING AND EQUIPMENT/ACCUMULATED DEPRECIATION

as of December 31, 2010

Book “Fair Market
Description Value Value
Office Furniture 102,990 102,990
Office Equipment 234,413 234,413
Archive Equipment 41,041 41,041
Other Depreciable Assets 11,600 11,600
Leasehold improvements 534,407 534,407
924,451 924,451
Accumulated Depreciation :
Office Furniture 102,265 102,265
Office Equipment 209,711 209,711
Archive Equipment 41,041 41,041
Other Depreciable Assets 11,600 11,600
Leasehold improvements 515,070 515,070
879,687 _ 879,687
NET 44,764 44764

SCHEDULE 3
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DEDALUS FOUNDATION, INC.

Federal EIN- 13-3091704

Tax Period — Year ended December 31, 2010

Support to Form 990-PF, Part XV, Line 2a-d

INFORMATION REGARDING CONTRIBUTIONS, GRANTS, ETC.

Aithough the Foundation gives grants to pre-selected charitable organizations and does not accept
unsolicited requests for funds, it does have four separate grant programs offered to individuals. They
are summanzed as follows.

1. Senior Fellowship Program

This grant 1s open to art historians, critics and curators pursuing projects related to the study of
modern art and modernism The applicant does not have to be affihated with an educational institution
or museum and cannot be a candidate for a degree Applicants must be U.S. citizens Awards will be
made for a period of up to one year. Stipends will vary according to need, with a maximum award for
this grant of $30,000 This grant is given annually. The Foundation publishes an advertisement for this
grant 1n various periodicals inviting application to this program. Requests for the application for this
fellowship and the guidelines should be addressed to:
Dedalus Foundation, Inc.
555 West 57" Street, Suite 1222
New York, NY 10019
Attention: Fellowship Program

The application must be submitted by October 1. Announcement of the award will be made by the end
of December

2. Ph.D. Dissertation Fellowship

This grant provides support for a graduate student studying any aspect of the modernist tradition. The
stipend for the award year of July 1 to June 30 will be in the amount of $20,000. Departments of art
history at colleges and universities in the United States are invited to nominate one student each for
consideration. Nomtnees must have completed all course requirements and examination and must
have advanced to candidacy for the Ph.D. The Foundation directly mails the program information and
application to the charperson of graduate departments a few months in advance of the deadiine.
Nominations and all accompanying materials must be received at the Foundation no later than
December 1. Announcement of the award will be made the following April.

3. M.F. A Feliowship

This grant provides support for 2 graduate students of painting and sculpture who are about to enter
their last year of candidacy for the M. F. A. degree at an American college, university or art school.
The current stipend for this award will be $ 20,000. Graduate departments of art are invited to
nominate two students for consideration. The Foundation mails the program information and
application to the chairperson of graduate departments, a few months in advance of the deadline.
Nomination and all accompanying materials must be received at the Foundation no later than July 1.
Announcement of the awards will be made in December.

4. Robert Motherwell Book Award

This award is given to the author of an outstanding pubhcation in the history and cniticism of
modernism in the arts — including the visual arts, lterature, music and the performing arts.
Nominations of publications are made by the publisher and determined by a jury. The prize of $20,000
IS given annually in the spring.

SCHEDULE 5
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rorn 3868 Application for Extension of Time To File an

(Rav laouary 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Sarvica P File a separate apptication for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part! and checkthisbox . . . . . .. ........ > E

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part#f  (on page 2 of this form)
Do not complete Part Il unlesyou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file} You can electronically file Form 8868 if you need a 3-month automatic extension of tme to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electromically file Form
8868 to request an extension of time to file any of the forms isted in Part | or Part Il with the excepton of Form 8870. Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructtons) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

mAutomatic 3-Month Extension of Time. Only submit onginal (no coples needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Par L ONly | e e e > D

All other corporations (including 1120-C filers), partnerships. REMICs, and trusts must use Form 7004 to request an extension of ime
to file income tax returns

Type or Name of exempt organization Employer identification number
print LLDALIS COSJNDATION, NG, 13-3091704

File by the Number street, and room or sute no If 2 P O box, sea nstructions /3 RHCHTH, BLOCK & ANCHIN LLP

due date for 1375 BROACWAY LBTH PFLOCR

:'::ﬂr:'c';‘;e City town or post office. state, and ZIP code For a foreign address, see instructions

nstructions HEW TORK, f1¢ 14013

Enter the Return code for the return that this application is for (file a separate application for each returny . . . . . . .
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the careof » ANCHIN, BLOCK & ANCHIN LLP

Telephone No » 212 3403456 FAX No »
e [f the organization does not have an office or place of business in the United States, check thisbox . . . .. . . ... ... | D
e Iif this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Ifthisis
for the whole group. check this box | . | . » D tf it 1s for part of the group, check thisbox . . . . . . | 4 l_] and attach

a hst with the names and EINs of all members the extension 1s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of ime

untit NB/15 ,20 11 | tofile the exempt organization return for the organization named above The extension is
for the orgamization’s return for

calendaryear20 10 or
> tax year beginning , 20 , and ending . 20

2 If the tax year entered in ine 1 s for less than 12 months, check reason D Inital return D Final return
Change in accounting penod

3a If thus apphication s for Form 990-BL, 990-PF, 990-T, 4720, or 6069. enter the tentatve tax, less any
nonrefundable credits See instructions 3al$ 286,471,

b If this apphcation s for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estmated tax payments made Include any pror year overpayment allowed as a credit 3b|$ 116,471,

¢ Balance Due. Subtract fine 3b from line 3a Include your payment with this form. If required, by using EFTPS
(Electronic Federai Tax Payment System) See instructions 3c|$ 170,000,

Caution. if you are going to make an electronic fund withdrawat with this Form 8868, see Form 8453-EOQ and Form 8879-EO for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
0F8054 4 000

041702



-

Form 8868 (Rev

L

’

1-2011)

y

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il

and check this box

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868,

o If Eou are filing for an Automatic 3-Month Extension, complete only Part | { on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Narne of exempt organization Employer identification number
print DEDALUS FOUNDATION, INC. 13-3091704
File by the Number, street, and room or suite no Ifa P O box, see instructions
ded
e afor | C/O ANCHIN BLOCK & ANCHIN LLP, 1375 BROADWAY 18TH FLOOR
filing yogr City, town or post office, state, and ZIP code For a foreign address, see instructions
return See
instructions NEW YORK 7 NY 1 O O 1 8

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o The books are in the care of » ANCHIN, BLOCK & ANCHIN LLP

Telephone No. » 212 8403456 FAX No »
o |[f the organization does not have an office or place of business in the United States, check this box
e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
for the whole group, check thisbox | |, |, . . > I__—] . If it 1s for part of the group, check this box
list with the names and EINs of all members the extension is for.

CIfthisis
» l_] and attach a

4 |request an additional 3-month extension of time until 11/15 ,20 11
5 Forcalendaryear 2010 , or other tax year beginning , 20 , and ending , 20
6 If the tax year entered in line 5 1s for less than 12 months, check reason: |__| Inmtial return [_l Final return
Change n accounting period
7  State in detail why you need the extension ALL OF THE INFORMATION REQUIRED TO FILE A
COMPLETE AND ACCURATE RETURN IS NOT YET AVAILABLE.
8a If this applhcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8a|$ 286,471,
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and m@
estimated tax payments made. Include any pnor year overpayment allowed as a credit and any (|5
amount paid previously with Form 8868. 8b [$ 286,471,
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c |$ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, Iincluding accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P>
ANCHIN BLOCK & ANCHIN LLP
1375 BROADWAY
NEW YORK, NY 10018-7001

Title P> Date P>

Form 8868

(Rev 1-2011)

JSA
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