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SCANNED #AY 17 201,

Revenue

o 9§O-PF Return of Private Foundation OMS No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: L__I'initial return I intial return of a former public chanty L__I Final return
Amended return E] Address change |:| Name change
Name of foundation A Employer identification number
MILANO FOUNDATION, INC.
C/0 R.J. DIQUOLLO 13-2620691
Number and street {or P O box number if mail is not delivered to street address) Room/suite

B Telephone number

ONE GIRALDA FARMS, SUITE 130 (973) 984-3352
City or town, state, and ZIP code

Cu exemption application i1s pending, check here » Ll

MADISON, NJ 07940 D 1. Foreign organizations, check here »[ |
H Check type of organization:  |X.| Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, gy [ |

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [ X1 cash L Accrual

under section 507(b)(1)(A), check here DD
(from Part Ii, col (c), ine 16) 1 other (specify) F If the foundation is in a 60-month termination

2,646,426 .|(Part !, column (d) must be on cash basis) under section 507(b)(1)(B), check here [
(Part ] Analysis of Revenue and Expenses (a) Revenue and (b) Net nvestment (c) Adjusted net (0) oisbursements

{The total of amounts in columns {b), (c), and (d) may not for charitable purposes
necessanly equal the amounts in column (a) ) éxpenses per books Income Income Do

(cash basis only)
Contributions, gifts, grants, etc., received 105,000. N/A

1

2 Check P ‘:l it the foundation ts not required to attach Sch B

3 interest on savings and temporary 1 1 .
4

cash investments

STATEMENT 1
Dwvidends and interest from securities 50,074. 50,074. STATEMENT 2
5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 6 3 7 3 3 3 .

Gross sales price for alt J‘J—]_S_?
b assets on line 6a 0 1 7 .

W IV, ing, 63,333-
8 Netsth{E;rnmy,é—béllJE d
on )

91 Incomemodifications

GrBsasuzaI% Ies? retx %
b\ l}g Cost of goods sold __,'Jg'.l

\gro s rom‘orb?@'/ UT
11 Other |n B

12 Yotalau es—tthiough 11 218,418. 113,407.
13 C-;m'p;nsatlon of officers, directors, trustees, etc 21 .7 35. 16 R 301. 5, 434.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees STMT 3 1,800. 1,350. 450.

¢ Other professional fees
17 Interest
18 Taxes STMT 4 762. 762. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 5 1,495, 0. 1,495.
24 Total operating and administrative
expenses. Add lines 13 through 23 25,792. 18,413. 7,379.
25 Contributions, gifts, grants paid 383,500. 383,500.
26 Total expenses and disbursements.
Add lines 24 and 25 409,292. 18,413. 390,879.
27 Subtract ine 26 from line 12;
a Excess of revenue over expenses and disbursements < 1 9 0 ] 8 7 4 P
b Net investment income (f negative, enter -0-) 94,994,
¢ Adjusted net income (if negative, enter -0-) NTA

57 ho  LHA ForPaperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
1
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Operating and Administrative Expenses




14 .
Form 990-PF (2010)

.
1

MILANO FOUNDATION,
C/0 R.J. DIQUOLLO

INC.

13-2620691

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

cotumn should be for end-of-year amounts only

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

42,934.

98,555,

98,555.

3 Accounts recevable P>
Less: allowance for doubtful accounts P>

4 Pledges recevable P
Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 7

b Investments - corporate stock

2,462,070.

2,216,854.

2,547,732,

¢ Investments - corporate bonds

11 investments - land, buildings, and equipment basis >
| 4

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P

Less accumulated depreciation | 4

15 Other assets (describe P> STATEMENT 8 )

453.

139.

139.

16 Total assets (to be completed by all filers)

2,505,457.

2,315,548.

2,646 ,426.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P )

23 Total liabilities (add hines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

» [(X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds

3,155,867.

3,155,867.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

<650,410.

D>

<840,319.

30 Total net assets or fund balances

2,505,457.

2,315,548.

31 Total liabilities and net assets/fund balances

2,505,457,

2,315,548.

Analysis of Changes in Net Assets or Fund Balances

1

D W

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (temize} P

SEE STATEMENT 6

2,505,457.

<190,874.>

965.

Add fines 1,2,and 3
Decreases not included in line 2 (temize) P

2,315,548.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

Dln|afjw|ind |-

2,315,548.

023511
12-07-10
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, MILANO FOUNDATION, INC.

Form 990-PF (2010) C/0 R.J. DIQUOLLO 13-2620691 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,"PF‘,':’J fcctﬂa‘g;ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f} Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,197,017. 2,133,684, 63,333.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gawns (Col. (h) gain minus
i) Adsted b k)E f col. col. (k), but not less than '0') or
()EM. as of 12/31/69 O ot 123168 ver ooy fany. Losses (from col. ()
a
b
c
d
e 63,333.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 63,333.
3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part ualification Under Section 494((e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
as the foundation liable for the section tax on the distributable amount of any year in the base perio es (1]
Was the foundation liable for th 4942 he distributab f he b 42 T ves XN

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.

{a) (b) () &
Calendar ygaars(eo?(ta;fxge)gaggginmng in) Adyusted qualifying distributions Net value of noncharitable-use assets {col. (%'f E,'{\',’,‘éﬂ%"b;,aESL ()
2009 372,987. 2,513,483, .148394
2008 405,590. 3,476,104. .116679
2007 304,141. 3,799,900. .080039
2006 233,788. 3,638,965. .064246
2005 239,183. 3,469,600. .068937
2 Total of line 1, column (d) 2 .478295
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .095659
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2,520,180.
5 Multiply ine 4 by line 3 5 241,078.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 950.
7 Addlines 5and 6 7 242,028,
8 Enter qualifying distributions from Part XII, line 4 8 390,879.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)
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x . MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO 13-2620691 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here P> L and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X] and enter 1% 1 950.
of Part f, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 950.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on Investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 950.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,509.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,5009.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 1,559.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 1,559.|Refundedd | 11 0.
|T9art VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termnation, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes,* complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NJ
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it -ves - attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10

4
14410509 759183 10150 2010.03050 MILANO FOUNDATION, INC. C/O 10150__1




R . MILANO FOUNDATION, INC.
Form 890-PF (2010) C/0 R.J. DIQUOLLO 13-2620691 Page §
[Part VII-A [ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address B> N/A
14 Thebooksaremcareof pp ROBERT J. DIQUOLLO Telephone no.p»973-984-3352
Locatedat p» ONE GIRALDA FARMS, SUITE 130, MADISON, NJ ZIP+4 p07940
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here » L]
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp»
[Part ViI-B TStatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IZI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? ,:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualifted person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Dud the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4342(j}(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 2010? L] ves No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:| Yes |Z| No

b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10

5
14410509 759183 10150 2010.03050 MILANO FOUNDATION, INC. C/O 10150__1




, T MILANO FOUNDATION, INC.

« Form 990:PF (2010) C/0 R.J. DIQUOLLO 13-2620691 Page 6
[Part VIi-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? I:l Yes l—l__] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ 1 ves [X] No
{5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? [ ves No
b If any answer 1s "Yes* to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves (1 No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or mdirectly, to pay premiums on
a personal benefit contract? |__—] Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ,:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
| Paid Employees, and Contractors
; 1 List all officers, directors, trustees, foundation managers and their compensation.
; h(b) Title, and ka\éeraged (c) Compen§ation eg:?ocyggtﬂlgnue"ﬁoiﬁa'gs (e) Ex ent?]e
| (a) Name and address oS ;t)grpvggﬁmnevote “;r?t%trqal-‘)i' e perca allowances
ROBERT J. DIQUOLLO PRESIDENT
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940 8.00 21,735, 0. 0.
BEN JACOBY SECRETARY
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940 2.00 0. 0. 0.
COLLEEN BETZLER VICE PRESIDENT AND TRUSTEE
| ONE GIRALDA FARMS, SUITE 130
| MADISON, NJ 07940 1.00 0. 0. 0.
|
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'g;gedbegg;g{,v'ans account, other
devoted to position mpe allowances
; NONE
|
|
i Total number of other employees paid over $50,000 » L 0
|
|

023551
12-07-10
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.

MILANO FOUNDATION, INC.

‘Form 990-PF @010)  C/O R.J. DIQUOLLO 13-2620691

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
[ Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 NONE
0 .
2 NONE
0.
3 NONE
0 .
4 NONE
0 .
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2 NONE
0.
All other program-related investments. See nstructions.
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2010)
023561
12-07-10
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. MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO

13-2620691  Pages

Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securrties 1a 2,456,492,

b Average of monthly cash balances 1b 102,066.

¢ Fair market value of all other assets \[

d Total (add lines 1a, b, and c) 14 2,558,558.

e Reduction claimed for blockage or other factors reported on ines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 2,558,558.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 38,378.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,520,180.
6 Minlmum investment return. Enter 5% of line 5 6 126,0009.
Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign organizations check here p» D and do not complete this part.)

1 Miumum investment return from Part X, line 6 1 126,0009.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 950.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 950.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 125,059.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Add lines 3and 4 5 125,059.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X)Il, line 1 7 125,059.
Qualifying Distributions (see Instructions) '
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 390,879.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, line 4 4 390,879.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 950.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 389,929.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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. MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO 13-2620691  Page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

\

1 Distributable amount for 2010 from Part XI,
line 7 125,059.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only 0.
b Total for prior years:
. , 0.
3 Excess distnbutions carryover, if any, to 2010:
aFrom 2005 76,477.
bFrom 2006 47,402,
¢ From 2007 118,404.
dFrom 2008 232,693.
eFrom 2009 248,005.
f Total of fines 3a through e 722,981.
4 Qualifying distributions for 2010 from
Part XII, ine 4: > $ 390,879.
aApplied to 2009, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
dApplied to 2010 distributable amount 125,059.
e Remaining amount distributed out of corpus 265,820.

5 Excess distributions carryover applied to 2610 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add Iines 3f, 4¢, and 4e Subtract line 5 9 8 8 7 8 0 1 .

b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not applied on line 5 or line 7 76,477.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 912,324,
10 Analysis of line 9:
aExcess from 2006 47,402,
bExcess from 2007 118,404.
¢ Excess from 2008 232,693.
dExcess from 2009 248,005.
e Excess from 2010 265,820,
Form 990-PF (2010)
023581
12-07-10
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R MILANO FOUNDATION, INC.

Form 990-PF (2010) C/0 R.J. DIQUOLLO 13-2620691  Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section | 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts mcluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)}(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)}

(3) Largest amount of support from
an exempt orgamzation
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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. . MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO

13-2620691  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to
Name and address (home or business) any foundation manager

or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Pad dunng the year

SEE STATEMENT 9

Total

> 3a 383,500.

b Approved for future payment

NONE

Total

> 3b 0.

023611 12-07-10

14410509 759183 10150
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L

: MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO

13-2620691 page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

B@) (b)
ucsc;régss Amount

Exch-

sion
code

(d) Related or exempt
Amount function income

o a O o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other nvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

11.

18

50,074.

18

63,333.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e}

{See worksheet in ine 13 instructions to venfy calculations.)

113,418. 0.

13 113,418.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

023621
12-07-10

14410509 759183 10150
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. . MILANO FOUNDATION, INC.
Form 990-PF (2010) C/0 R.J. DIQUOLLO 13

-2620691  Page 13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
{(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising selicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

bel Eal kel kaibal Lal kol Eal Lo

1c

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arran
column (d) the value of the goods, other assets, or services received.

gement, show In

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3}) or n section 527?
b If"Yes,"' complete the following schedule.

E] Yes [X] No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare/that 1
N and complete Peclaration akPye| rer\(oth an taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign /7 Ly '
Here y / | 3/ie/,, PRESIDENT

havefexamined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, correct,

Signature_of officer or trustee Date Title
Pr|nt/T pe preparer's name Preparer's signagure Date Check it |PTIN
] ’ , , - self- employed
Paid /;\W/ﬁy /é J A/ @ﬂ&/é’ 2 /&% Y
Preparer |Frm¥me » BRINTON EATON ASSOCIATES, INC. Firm's EIN Z f %)
Use Only ONE GIRALDA FARMS, SUITE 130 PCUf’ -~ }[ 7
Firm's address p» MADISON, NJ 07940 Phoneno. 973-984-3352
Form 990-PF (2010)
023622
03-04-11
13
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‘Schedule B Schedule of Contributors OME No. 1545.0047

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
MILANO FOUNDATION, INC.
C/0 R.J. DIQUOLLO 13-2620691
Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ l:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 potitical organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

O0OK OO

501(c)(3) taxable prnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or property) from any one
contributor Complete Parts | and .

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vl), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1. Complete Parts | and Il.

El For a section 501(c)(7), (8), or (10) organization filing Form 990 or 930-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and ill.

E] For a section 501(c)(7), (8), or (10} organization fiing Form 9390 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more during the year » %

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the fiing requirements of Schedule B (Form 990, 930-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 930-PF) (2010)

Page 1 of 1 ofPani

Name of organization

MILANO FOUNDATION,

INC.

C/0 R.J. DIQUOLLO

Employer identification number

13-2620691

Parti

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1

SIDONIA MILANO CHARITABLE LEAD TRUST

C/O0 BANK OF AMERICA, CO-TRUSTEE

$ 105,000.

LOS ANGELES, CA 900511189

Person @
Payroll I:]

Noncash

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person l:]
Payroll |:]
Noncash |:]

(Complete Part Il if there
is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c}

Aggregate contributions

(d)
Type of contribution

Person D
Payroll !:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [_ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person I:]
Payroll |:|
Noncash [ |

(Complete Part Il if there
1S a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person D
Payroll |:]
Noncash |:]

(Complete Part Il if there
1s a noncash contnbution.)

023452 12-23-10

14410509 759183 10150
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part i

Name of organization

MILANO FOUNDATION, INC.

Employer identification number

C/0 R.J. DIQUOLLO 13-2620691
Partll Noncash Property (see instructions)
(a)
(c)
f:::;‘ D ioti ] (b) h i FMV (or estimate) Dat (d) ved
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No- L ®) - FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No- - ) " FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No. L (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
f:;:n Descrintion of (b) . ) FMV (or estimate) Dat d o
oot escription of noncash property given (see instructions) ate receive

023453 12-23-10

14410509 759183 10150
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\

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part lll

Name of organization

MILANO FOUNDATION, INC.
C/0 R.J. DIQUOLLO

Employer identification number

13-2620691

Part Hl Exclusively religious, charitable, etc., Individual contributions to section 501(c){(7), (8], or {10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry For organizations completing
Part Ill, enter the total of exclusively religious, charitable, etc , contnibutions of
$1,000 or less for the year. (Enter this information once. See instructions.) p» $
(a) No.
gort“| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrortnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;fOltnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar

Transferee’s name, address, and ZIP + 4

{e) Transfer of gift

Relationship of transferor to transferee

023454 12-23-10

14410509 759183 10150
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- MILANO FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

:C/O R.J. DIQUOLLO 13-2620691 PAGE 1 OF 5
I Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, ("MOPV{J ?cc,?a”;;ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo-day,yr.) | (mo., day,yr.)
1a BARCLAYS BK PLC ENT S&P 500 DYNAMIC P 09/14/10[12/15/10
b FIDELITY INFLATION PROTECTED BOND P VARIOUS [04/15/10
¢ FIDELITY GNMA FUND P [12/18/09)06/15/10
d ELEMENTS S&P CTI ETN CALLABLE P 08/12/09(01/21/10
e HEINZ H J CO P 05/07/09[02/12/10
{ ISHARES TR FTSE XINHUA HK CHINA 25 INDEX P 02/18/10j05/11/10
g ISHARES IBOXX & INVESTOP INVESTMENT P 04/23/09/02/12/10
h ISHARES IBOXX & INVESTOP INVESTMENT P 04/23/09/04/15/10
i ISHARES BARCLAYS 1-3 YR CD BD FD P 04/23/09(04/15/10
y LOOMIS SAYLES GLOBAL BOND INSTL P 04/15/10§09/21/10
k LOOMIS SAYLES BOND RETAIL SALES P VARIOUS [08/03/10
| LOOMIS SAYLES BOND INSTL P 08/03/10/09/21/10
m CMG ABSOLUTE RETURN STRATEGIES CLASS A P 08/11/09/06/15/10
n ORACLE CORPORATION P 06/11/09/102/12/10
o PIMCO ETF TR 1-5 YR US TIPS INDEX FD P 12/08/09104/15/10
e B BT et
a 41,814. 40, 205. 1,6009.
b 2,334. 2,291. 43.
c 17,000. 16,652. 348.
d 94,224. 101, 380. <7,156.>
e 21,783. 17,629. 4,154.
f 19,194. 19,054. 140.
g 20,228. 18,736. 1,492.
h 41,894. 37,951. 3,943.
| 70,430. 67,898. 2,532,
) 7,980. 7,746. 234.
K 101,779. 101,884. <105.>
| 7,980. 7,932, 48.
m 17,000. 16,948. 52.
n 43,173. 39,087. 4,086.
0 27,159. 27,085, 74.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1}
over col. (j}, If any

(1) Losses (from col. (h})
Gans (excess of col. (h) gain over col. (k),
but not less than “-0-")

1,609.

43.

348.

<7,156.>

4,154.

140.

1,492.

3,943.

2,532.

234.

<105.>

48.

52.

4,086.

ol|ls|3|—-|x|—|-Ie|=|o|a|e|o|>

74.

2 Capital gain net income or (net capital loss)

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8

If gain, also enter in Part |, line 7 }
It (loss), enter "-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

023591
05-01-10

14410509 759183 10150
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- MILANO FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

.C/0 R.J. DIQUOLLO 13-2620691 PAGE 2 OF 5
) | Eart \" [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bz,’ﬂ;”l’]f:ﬁa”;;"'d (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (mo., day,yr.) | (mo., day, yr.)
1a SPDR INDEX SHS FDS S&P INTL SMALL CAP P 02/12/10[06/15/10
b SPDR INDEX SHS FDS S&P INTL SMALL CAP P 02/12/10[06/15/10
¢ SPDR INDEX SHS FDS S&P INTL SMALL CAP P 02/12/1006/15/10
d SPDR INDEX SHS FDS S&P INTL SMALL CAP P 02/12/10[09/21/10
e SCHWAB FUNDAMENTAL EMG MKTS INDEX INSTL P 02/12/10/09/21/10
f SECTOR SPDR TR SHS BEN INT CONSUMER P 02/12/10[05/14/10
g SECTOR SPDR TR SHS BEN INT CONSUMER P 02/12/10[05/14/10
h SECTOR SPDR TR SHS BEN INT CONSUMER p 02/12/10/05/14/10
i1 SECTOR SPDR TR SHS BEN INT CONSUMER p 02/12/10[05/14/10
} SECTOR SPDR TR SHS BEN INT CONSUMER P 02/12/10j05/14/10
k SECTOR SPDR TR SHS BEN INT CONSUMER P 02/12/10[05/20/10
i TFS MARKET NEUTRAL FUND P VARIOUS [04/15/10
m VANGUARD EMERGING MKTS VIPERS P 04/23/09(02/12/10
n VERIZON COMMUNICATIONS P 09/25/09P2/12/10
o AMERICAN EXPRESS CO P 11/28/0701/07/10
(o) rosssaspre el s e
a 2,525, 2,452, 73.
b 2,519. 2,452, 67.
c 3,031. 2,942, 89.
d 8,111. 7,233. 878.
e 12,980, 11,708. 1,272,
f 5,452. 5,265. 187.
9 2,726. 2,632. 94.
h 2,726, 2,632, 94,
] 5,444, 5,265. 179.
| 13,768. 13,293. 175.
k 31,058. 30,534, 524.
[ 54,252, 52,069. 2,183,
m 20,111, 13,894, 6,217.
n 28,823. 29,948, <1,125.>
0 35,567. 48,653. <13,086.>
Complete only for assets showing gamn i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(I)F.M.V. as of 12/31/69 Uiprityion (gzlgfgz?s(:;f ﬂhg) e e ot I ?ﬁagnal?o‘_’!ff col. (k)
a 73.
b 67.
¢ 89.
d 878.
e 1,272.
f 187.
0 94,
h 94,
} 179.
j 475,
k 524,
I 2,183.
m 6,217.
n <1,125.>
0 <13,086.>
2 Capital gain net income or (net capital loss) ( :; ﬂ?,'s"gf'g,‘,’tSP tealn"I" ?:r;rlt’ k?ﬁ,g 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter *-0-“ in Part |, line 8

023591
05-01-10
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- MILANO FOUNDATION,

INC.

CONTINUATION FOR 990-PF, PART IV

:C/0 R.J. DIQUOLLO 13-2620691 PAGE 3 OF 5
I Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw"r}” acquired| c) pate acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-&ﬁ%ﬁ (mo., day, yr.) | (mo., day, yr.)
1a APACHE CORP P VARIOUS j02/12/10
b BANK OF AMERICA CORP P 06/06/02[02/12/10
¢ BARD C R INC P 11/14/0602/12/10
d BERKLEY W R CORP P 01/29/08/01/07/10
e CVS CAREMARK CORP P 01/12/05/02/12/10
f COCA COLA CO P 11/14/06}02/12/10
g DIREXION COMMODITY TRENDS STRTGY INVEST P 03/20/09[06/15/10
h DIREXION COMMODITY TRENDS STRTGY INVEST P 03/20/09(08/24/10
1 DIREXTION COMMODITY TRENDS STRTGY INVEST P 03/20/0908/25/10
i DIREXION COMMODITY TRENDS STRTGY INVEST P VARIOUS [08/26/10
k EXXON MOBIL CORP P 12/04/02[02/12/10
| FIDELITY INFLATION PROTECTED BOND P 112/20/0502/12/10
m FIDELITY INFLATION PROTECTED BOND P VARIOUS [04/15/10
n FLUOR CORP P j06/11/09110/27/10
o GENERAL MILLS INC P 09/16/05[02/12/10
v e | 0o (oot b e

a 54,496. 12,020. 42,476.
b 7,218. 17,740. <10,522.>
c 49,078. 48,752, 326.
d 24,490. 29,858, <5,368.>
e 44,239, 33,461. 10,778.
f 16,124. 13,886. 2,238.
g 10,000. 11,581. <1,581.>
h 33,963. 44,212, <10,249.>
| 34,946. 45,952, <11,006.>
] 30,000. 39,035, <9,035.>
k 30,748. 16,568. 14,180.

[ 20,000. 19,716. 284.
m 40,286. 39,534, 752,
n 34,043, 37,938. <3,895.>
0 20,780. 13,895, 6,885.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from col. (h)}

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

42,476.

<10,522.>

326.

<5,368.>

10,778.

2,238.

<1,581.>

<10,249.>

<11,006.>

<9,035.>

14,180.

284.

752.

<3,895.>

ol=|3|—-|lx|—]-|7le|=|o|a|lo o}

6,885.

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

2 Capital gain net income or (net capital loss) { :; ﬂi‘,‘s"s'f'gﬁtgﬁ‘ te(r)m "',) ?:r;rlf {";,?,Z 7

If gain, also enter in Part |, line 8, column (c).

If {loss), enter "-0-*in Part |, line 8
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» MILANO FOUNDATION,

INC.

CONTINUATION FOR 990-PF, PART IV

-C/0 R.J. DIQUOLLO 13-2620691 PAGE 4 OF 5
) I Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?,'f"F‘,"l’] ?:r?auslzr;d (¢) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (mo.day,yr.) | (mo., day,yr.)
1a INTEL CORP P 11/26/08/02/12/10
b INTL BUSINESS MACHINES P 12/01/0802/12/10
¢ ISHARES TR FTSE XINHUA HK CHINA 25 INDEX P 04/23/09/05/11/10
d ISHARES TR S&P MIDCAP 400 INDEX P VARIOUS [02/12/10
e ISHARES NASDAQ BIOTECHNOLOGY INDEX FD P 12/14/05/05/20/10
f ISHARES TR DOW JONES U S REAL ESTATE P 11/12/05/06/15/10
g ISHARES TR DOW JONES US FINL SECTOR P VARIOQUS [02/12/10
n ISHARES TRUST S&P SMALLCAP 600 INDEX FD P 12/01/08/05/20/10
« JPMORGAN CHASE & CO P 11/26/08/02/12/10
; JOHNSON & JOHNSON P 01/12/05{02/12/10
k MARKET VECTORS ETF TR AGRIBUSINESS ETF P 11/26/08[05/20/10
| METLIFE INC P 01/16/07[02/12/10
m OPPENHEIMER COMMOD STRA TOT RETURN CL A P 03/20/09/08/24/10
n OPPENHEIMER COMMOD STRA TOT RETURN CL A P VARIOUS [08/26/10
o T ROWE PRICE GROUP INC P VARIOUS [02/12/10
G | OO o | (st ot cener o

a 59,393. 40,115. 19,278.
b 46,324. 29,449, 16,875.
c 25,192. 19,802. 5,390.
d 237,663. 238,456. <793.>
e 30,562. 28,923, 1,639.
f 10,155. 11,166. <1,011.>
g 50,604. 74,697. <24,093.>
h 30,359. 20,436. 9,923,

1 50,605. 39,439, 11,166.
] 62,582. 62,988. <406.>
k 20,255. 13,886. 6,369.

| 24,107. 43,519. <19,412.>
m 52,945. 69,181. <16,236.>
n 52,063. 67,019. <14,956.>
0 38,950. 35,667. 3,283.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I)F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

19,278.

16,875.

5,390.

<793.>

1,639.

<1,011.>

<24,093.>

9,923.

11,166.

<406.>

6,369.

<19,412.>

<16,236.>

<14,956.>

oIS |—I]—|-I|lo|—=|cljla]o |o|>

3,283.

2 Capital gain net income or (net capital loss) (

If gain, also enter in Part |, line 7 )
If (loss), enter *-0-"in Part |, ine 7

If gain, also enter in Part |, line 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter -0-"in Part |, lne 8
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- MILANO FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV
:C/0 R.J. DIQUOLLO 13-2620691 PAGE 5 OF 5
|Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bmogn raccr?ausltreEd (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day, yr.)
1a PROCTOR & GAMBLE CO P 01/12/05[02/12710
b PROCTOR & GAMBLE CO P 01/12/05{08/23710
¢ SCHLUMBERGER LIMITED COM P 08/19/08[02/12/710
d SELECT SECTOR SPDR TR HEALTH CARE P WVARIOUS [03/23/10
e SELECT SPDR TR SHS BEN INT ENERGY P 06/05/04/02/12/10
f STRYKER CORP P 07/20/05[03/237/10
g CAPITAL GAINS DIVIDENDS
h
|
j
k
|
m
n
0
B I I T o
a 21,535, 19,690. 1,845.
b 39,040. 36,568. 2,472.
¢ 16,007. 23,078. <7,071.>
d 30,036. 28,498. 1,538.
e 55,262. 30,163. 25,099.
f 25,457, 23,346. 2,111.
g 4,445, 4,445,
h
|
J
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over cal. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than “-0-")

1,845.

2,472,

<7,071.>

1,538.

25,099.

2,111.

4,445.

ols |3 |—-|x|—|-Io|lc|—=|o|a|lo|o|x

2 Capital gain net income or (net caprtal loss)

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).

If (loss), enter *-0-" in Part |, line 8

( If gamn, also enter in Part |, line 7 }
If (loss), enter “-0-" in Part |, ine 7

63,333.

N/A
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‘MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

13-2620691

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

FIDELITY MUNI

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

11.

11.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 50,074. 0. 50,074.
FIDELITY 4,445. 4,445. 0.
TOTAL TO FM 990-PF, PART I, LN 4 54,519. 4,445. 50,074.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 1,800. 1,350. 450.
TO FORM 990-PF, PG 1, LN 16B 1,800. 1,350. 450.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 762. 762. 0.
TO FORM 990-PF, PG 1, LN 18 762. 762. 0.
23 STATEMENT(S) 1, 2, 3, 4
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‘MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

13-2620691

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SMALL FOUNDATION DUES 1,4095. 0. 1,495.
TO FORM 990-PF, PG 1, LN 23 1,4095. 0. 1,495.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

BOOK-TAX DIF GAIN/LOSS OF SECURITIES

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

965.

965.

FORM S990-PF CORPORATE STOCK

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
FID GINNIE MAE 46,887. 46,683.
LOOMIS SAYLES BD IN 95,911. 97,857.
LOOMIS SAYLES GLBL 95,079. 97,740.
DJ US RE IX 63,860. 62,395.
SIMON PPTY GRP 133. 199.
PIMCO COM REAL RET 121,226. 139,466.
DIREXION CTI 142,427. 137,959.
PLUM CREEK TIMBER 52,108. 46,813.
CMG ABSOLUTE STRAT 233,058. 236, 256.
SCHOONER GROWTH 41,896. 42,217.
TFS MARKET NEUTRAL 54,163. 52,846.
S&P INTL SM CAP 84,837. 106,706.
S&P SMCAP 600 IDX 28,027. 49,298.
MARKET VCTRS AGRIB 27,262, 57,288,
DEUTSCHE BK AG S&P 450,000. 542,430.
EMRG MKTS VIPERS 25,804. 46,942.
ISHARES INC MSCI BRAZIL 44,215. 50,697.
SCHWAB FNDMNTL EM 49,288. 57,201.
ISHARE S&P GLBL INFR 70,961. 83,268.
HONEYWELL INTL 32,767. 37,212,
SEL SEC SPDR INDUS 49,626. 62,940.
MCDONALDS 37,658. 49,894.
CHURCH & DWIGHT 36,608. 41,412.
24 STATEMENT(S) 5, 6, 7
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‘MILANO FOUNDATION, INC. C/O R.J. DIQUOLL 13-2620691

COCA COLA 34,716. 49,328.
GENERAL MILLS 32,423. 49,826.
HEINZ 31,732. 44,514.
NASDAQ BIOTECH IX 136,274. 152, 275.
SEL SEC SPDR HLTH 40,862. 41,895.
STRYKER CORP 28,534. 29,535.
VARIAN MED SYS INC 28,512. 34,640.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,216,854. 2,547,732.
FORM 990-PF OTHER ASSETS STATEMENT 8

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 453. 139. 139.
TO FORM 990-PF, PART II, LINE 15 453. 139. 139.
|
25 STATEMENT(S) 7, 8
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‘MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

13-2620691

FORM 990-PF GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 9

RECIPIENT NAME AND ADDRESS

BLESSED SACRAMENT CHURCH
6657 SUNSET BOULEVARD LOS
ANGELES, CA 90028

BOSTON COLLEGE LYNCH SCHOOL OF
EDUCATION

CONTE FORUM CHESTNUT HILL, MA
02467

CAMP NEJEDA FOUNDATION
PO BOX 156 910 SADDLEBACK RD
STILLWATER, NJ 07875

HUMAN RIGHTS CAMPAIGN FOUNDATION
1640 RHODE ISLAND AVE NW
WASHINGTON , DC 20036

COLLEGIATE SCHOOL
260 W 78TH ST NEW YORK, NY
10024

DELBARTON SCHOOL
230 MENDHAM ROAD MORRISTOWN, NJ
07960

EARTH JUSTICE
426 17TH ST OAKLAND, CA 94612

FOTO
2800 EAST OBSERVATORY ROAD LOS
ANGELES, CA 90027

RECIPIENT RELATIONSHIP
AND PURPOSE OF GRANT

GENERAL

EDUCATION

GENERAL

GENERAL

EDUCATION

GENERAL

GENERAL

GENERAL

26

RECIPIENT

STATUS AMOUNT
EXEMPT 10,000.
EXEMPT 1,500.
EXEMPT 5,000.
EXEMPT 5,000.
EXEMPT 10,000.
EXEMPT 5,500.
EXEMPT 5,000.
EXEMPT 5,000.

STATEMENT(S) 9
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-MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

LITERACY VOLUNTEERS OF MORRIS
COUNTY

10 PINE STREET MORRISTOWN, NJ
07960

HOLLYWOOD SCHOOLHOUSE
1248 N HIGHLAND AVE HOLLYWOOD,
CA 90038

JUVENILE DIABETES RESEARCH
FOUNDATION

28 KENNEDY BLVD, SUITE 180 EAST
BRUNSWICK, NJ 08816

KCRW FOUNDATION
1900 PICO BLVD SANTA MONICA, CA
90405

LA COUNTY HIGH SCHOOL
5151 STATE UNIVERSITY DR LOS
ANGELES, CA 90032

MILANO GRADUATE SCHOOL - NEW
SCHOOL UNIVERSITY
72 FIFTH AVE NEW YORK, NY 10011

NATIONAL MS SOCIETY
1 KALISA WAY, SUITE 205
PARAMUS, NJ 07652

OAK KNOLL SCHOOL
44 BLACKBURN RD SUMMIT, NJ
07901

PALM SPRINGS MUSEUM
101 MUSEUM DR PALM SPRINGS, CA
92262

PARTNERSHIP IN PHILANTHROPY
250 MAIN STREET CHATHAM, NJ
07928

14410509 759183 10150

EDUCATION

EDUCATION

RESEARCH

GENERAL

EDUCATION

EDUCATION

RESEARCH

EDUCATION

GENERAL

GENERAL

27

2010.03050 MILANO FOUNDATION,

EXEMPT

EXEMPT

EXEMPT

+ EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

13-2620691

200.

2,800.

10,000.

10,000.

50,000.

115,000.

500.

6,000.

5,000.

2,500.

STATEMENT(S) 9
INC. C/0 10150__1



*‘MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

RUTGERS UNIVERSITY FOUNDATION
7 COLLEGE AVE NEW BRUNSWICK, NJ EDUCATION
08901

SAGE ELDERCARE
290 BROAD ST SUMMIT, NJ 07901 GENERAL

ST. BENEDICT'S PREPARATORY

SCHOOL EDUCATION
520 DR. MARTIN L. KING BLVD.

NEWARK, NJ 07102

VILLANOVA UNIVERSITY
800 LANCASTER AVENUE VILLANOVA, EDUCATION
PA 190851685

TOTAL TO FORM 990-PF, PART XV, LINE 3A

28

14410509 759183 10150 2010.03050 MILANO FOUNDATION,

13-2620691

EXEMPT 1,500.
EXEMPT 5,000.
EXEMPT 126,500.
EXEMPT 1,500.
383,500.

STATEMENT(S) 9
INC. C/0 10150__1
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