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SCANNED NOY % 8 20T

Form OOU-PF

Department of the‘l’rusury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For caléndar year 2010, or tax year beginning

, and ending

G Check all that apply |:] initial return
Amended return

D Inttial return of a former public charty
Address change

D Final return

Name change

Name of foundation

REHABILITATION INC.

THE MILBANK FOUNDATION FOR

A Employer identification number

11-5125050

116 VILLAGE BLVD

Number and street (or P O box number if mail Is not dellvered to street address)

Roomvsuite

200

B Telephone number

609-951-2283

City or town, state, and ZIP code
PRINCETON, NJ

08540

C i exemption application 1s pending, check here | 4 l:l
D 1. Foreign organizations, check here »[ ]

H Check type of organization

Section 501(c)(3) exempt private foundation
|___| Section 4947(a)(1) nonexempt chartable trust D Other taxable private foundation

2. Foretgn organizations meeting the 85% test, > D
check here and attach computation

I Fair market value of all assets at end of year
(from Part ll, col. (c), Iine 16)

J Accounting method

E] Other (specrfy)
| ] 29,861,111 .|(Part!, column (d) must be on cash bass.)

[:] Cash

Accrual

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check hera P[]

F If the foundation Is in 2 60-month termination
under section 507(b)(1)(B), check here [ Sl

[ Part ;| Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not

necessarily equal the amounts in column (a) )

expenses per books

(a) Revenue and

(b) Net investment

income

i (d) Disbursements
(G) Algl:osrtneg net for chantable purposes

Contributions, gifts, grants, etc , received

Check P> It the foundation ks not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

B W N -

{cash basis only)
N/A

307,602.

307,602.

Statement 1

63 Net gain or (loss) from saie of assets not on line 10

messsalspncefurall 2,048,088

187,269.

Revenue

assets on line 6a
7 Capital gain net income (from Part IV, line 2)
8 Net short-term caprtal gain
9 Income modifications

Gross sales less retums
10a and allowances

187,269.

D Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

494,871.

494,871.

13 Compensation of officers, directors, trustees, etc

14 Other employee salanes and wages

15 Pension plans, employee benefits

16a Legal fees Stmt
b Accounting fees Stmt
¢ Other professional fees Stmt

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 =~Panting-and-publiCatioNS ememsrerpemes,

23] OtlherFeip%lgesEi\/ =D ,Sﬁ—mt 6

24} Total operating and admlnlstTa'tlggg
50é'xper!s‘e§.\’AdQIm§s 13through23 ;

25{ *Contributions, grfts, grants paid; ¢/

26] Totakexpenses.and.disbursemidnts!

Add iined2dane 2] 11T

> wiN

Stmt 5

perating and Administrative Expenses

O.

0.

24,156.

0.

24,156.

9,000.

4,500.

4,500.

223,615.

223,615.

0.

750.

750.

331,434.

41,413.

282,601.

588,955.

269,528.

312,007.

1,937,579.

862,579.

2,526,534.

269,528.

1,174,586.

27 Subtract line 26 from line 12

d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

¢ Adjusted net income (f negatwve, enter -0-)

-2,031,663.

225,343.

N/A

023501
12-07-10

12541115 788682 1238

LHA For Paperwork Reduction Act Notice, see the Instructions.
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Form 990-PF {2010)

THE MILBANK FOUNDATION FOR

REHABILITATION INC.

11-5125050

Page 2

Attached schedules and amounts In the description
Balance Sheets column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

3

8
9
10a

Assets

c
1

12
13
14

15

16

2"

b Investments - corporate stock

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts recevable P>

19,219.

118,157.

59,097.

59,097.

3,417,877,

1,202,797.

1,202,797.

Less allowance for doubtful accounts P

28,815.

19,219.

19,219.

Pledges receivable P

Less- allowance for doubtful accounts P>

5 Grants receivable

Recewvables due from officers, directors, trustees, and other
disquairfied persons
Other notes and loans recehvable >

Less allowance for doubtful accounts #

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - U'S and state government obligations

Stmt 7

Investments - corporate bonds

12,091, 354.

15,069,579.

15,069,579.

Investments - land, bulldings. and equipment basss >
>

Less. accumulated deprectaion

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P

Stmt 8

12,173,590.

13,510,419.

Less accumulated depreciation >

13,510,419.

Other assets {describe P

Total assets (to be completed by all filers)

27,829,793.

29,861,111.

29,861,111.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describs P> Statement 9

)

347,926.

358,256.

1,075,000.

85,777,

145,330.

Total liabilities (add hines 17 through 22)

433,703.

1,578,586.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | 4
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

27,396,090.

28,282,525,

27,396,090.

28,282,525,

27,829,793.

29,861,111.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

{must agree with end-of-year figure reported on pnor year's return)

27,396,090.

1

2 Enter amount from Part I, line 27a 2 -2,031,663.
3 Otherincreases notincluded in lne 2 (temize) » CHANGE IN UNREALIZED APPRECIATION 3 2,918,098.
4 Addlines1,2,and 3 4 28,282,525.
5 Decreases not included In Iine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 11, column (b), line 30 § 28,282,525,

Form 990-PF (2010)
023511
12-07-10

12541115 788682 1238
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THE MILBANK FOUNDATION FOR

Page 3

Form 990-PF {2010) REHABILITATION INC. 11-51250650
{ Part (V] Capital Gains and Losses for Tax on Investment Income
«  (a) List and descnbe the kind(s) of property sold (e g , real estate, (b}’l-!o%gé:'?al;lged (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)
1a PUBLICLY TRADED SECURITIES
b CUMBERLAND PARTNERS P
¢ CUMBERLAND BENCHMARKED PARTNERS, LP P
¢ SANDERSON INTL VALUE FUND P
e PASSTHRU JP MORGAN P
D M i W el us e
a 1,986,430. 1,733,507. 252,923.
b 127,312. -127,312.
¢ 5,574. 5,574.
d 54,482. 54,482.
e 1,602. 1,602.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
col (k), but not less than -0-) or
() FMV as of 12/31/69 Ug: g;u{s ggﬁg;ls (I(())vsi(g?js(sf’ ﬁoalng) (L)osses (from cot (h)} )
a 252,923.
b -127,312.
¢ 5,574.
d 54,482.
(] 1,602.
If gain, also enter in Part |, ine 7
2 Capital gam net income or (net captal 10ss) { If (loss), enter -0 n Part I, lne 7 } 2 187,269.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part (, line 8, column (c)
If (loss), enter -0~ in Part [, line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part biank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes [X' No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see instructions before making any entries

(a) (b) (c) )
Calendar yeBaars(eo[r’?:;;? Se%erabrggmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (Db'jc' H.'\?,‘é';%"b’yaﬂg., {c)
2009 957,190. 24,801,490. .038594
2008 1,912,404. 28,782,145. .066444
2007 2,034,768. 32,527,783. .062555
2006 1,727,263. 32,137,603, .053746
2005 1,310,880. 31,113,392. .042132
2 Total of ine 1, column (d) 2 .263471
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .052694
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 26,239,300,
5 Multiply line 4 by line 3 5 1,382,654.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 2,253.
7 Add lines 5and 6 7 1,384,907.
8 Enter qualfying distnbutions from Part XN, line 4 8 1,174,586.

If ine 8 15 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

Form 990-PF (2010)

023521 12-07-10
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THE MILBANK FOUNDATION FOR

Form 990-PF {2010) REHABILITATION INC. 11-5125050 Page 4

[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), chack here P> [L_J and enter "N/A" on line 1
Date of ruling or determmation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B> [_J and enter 1% 1 4,507.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundattons only Others enter -0-) 2 0.
3 Add lines 1and 2 3 4,507.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment Income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 4,507.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credred to 2010 6a 10,643.
b Exempt foreign organizations - tax withhetd at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 10,643.
8 Enter any penalty for underpayment of estimated tax Check here [ ifForm 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed | 4 9
10 Overpayment. It ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 6,136.
11__Enter the amount ot line 10 to be Credited to 2011 estimated tax P> 6,136 .|Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectty) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on politica! expenditures (section 4955) imposed during the year
(1) On the foundation. P $ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? 4a X
b 1f "Yes," has it filed a tax return on Form 890-T for this year® N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
© By state fegisiation that effectively amends the governing instrument so that no mandatory directions that confiict with the state faw
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
NY
b If the answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for catendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? it *Yes,* attach a schedule listing their names and addresses 10 X

Form 990-PF (2010)

023531
12-07-10
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THE MILBANK FOUNDATION FOR .
Form 990-PF (2010) REHABILITATION INC. 11-5125050 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the meaning ot
section 512(b)(13)? It "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > WWW . FOUNDATIONCENTER . ORG/GRANTMAKER/JM-MILBANK
14 Thebooksaremcareof » The Foundation Tolephone no »609-951-2283
Locatedat » 116 VILLAGE BLVD, PRINCETON, NJ 2p+4 08540
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 | N/A
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account In 3 foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f *Yes,” enter the name of
the foreign country
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durnng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here >[ ]
¢ Did the foundation engage in a pnior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distnbute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed Income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20102 L] ves No
If "Yes," ist the years > , , .
b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? I ves [X]No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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THE MILBANK FOUNDATION FOR
Form 990-PF (2010) REHABILITATION INC. 11-5125050 - pages

| Part ViI-8 | Statements Regarding Activities for Which Form 4720 May Be Required (continued) :

53 Dunng the year did the foundation pay or incur any amount to
(1) Carry.on propaganda, or otherwise attempt to influence legistation (section 4945(e))? :] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
" any voter registration drive? [ ves No
(3) Provide a grant to an individua! for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(6) Provide for any purpose other than religious, chartable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? CJves X No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/ A &b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (Jves [_InNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes @ No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? [__—] Yes No
b 1f"Yes " did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contibutansto {e) Expense

hours per week devoted If not paid, | S™PIovee Denehtplans | aecount, other
(@) Name and address o poSKIoN (enter'!ll-) ot allowances
See Statement 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Contnbutons o (e} Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | &™'9%pbeneliplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2010)

023551
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THE MILBANK FOUNDATION FOR

Form 990-PF {2010) REHABILITATION INC. 11-5125050 Page 7

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAPITAL COUNSEL
, NEW YORK, NY 10022 INVESTMENT ADVICE 111,159.
CUMBERLAND PARTNERS - 1114 AVENUE OF THE INV MANAGEMENT -
AMERICAS, NEW YORK, NY 10036 THRU PARTNERSHIPS 83,507.
Total number of others recerving over $50,000 for professional services | 0
{ Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical informatton such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
4
{ Part IX-B ] Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2010}
023561
12-07-10
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THE MILBANK FOUNDATION FOR
Form 990-PF (2010) REHABILITATION INC.

11-5125050 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes’
Average monthly fair market value of securtties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | ie |

0 a O oo

0.

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitahle-use assets. Subtract line 4 from hne 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

o b wWwN

12 26,532,160.
1b 77,908.
1c 28,815.
1d 26,638,883.
2 0.
3 26,638,883.
4 399,583.
5 26,239,300,
6 1,311,965.

Part Xi Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain

foreign organizations check here B> [ and do not complete this part )

1 Mimimum investment return from Part X, ling 6 1 1,311,965.
2a Tax on investment income for 2010 from Part VI, ing 5 22 4,507.

b Income tax for 2010 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2 4,507.
3 Distributable amount before adjustments Subtract ine 2¢ from ling 1 3 1,307,458.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 1,307,458,
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIII, ling 1 7 1 7 307 7 458.
Qualifying Distributions (see instructtons)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes ‘

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,174,586.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII, line 4 4 1,174,586.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,174,586.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

8
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THE MILBANK FOUNDATION FOR :
Form 990-PF (2010) REHABILITATION INC. 11-5125050 Page 9

Undistributed Income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2009 2009 2010

1 Distrnibutable amount for 2010 from Part XI,

line 7 1,307,458-
2 Undistributed income, if any, as of the end of 2010 '

a Enter amount for 2009 only 0.

b Total for prior years

3 Excess distributions carryover, if any, to 2010
a From 2005
b From 2006
¢ From 2007
d From 2008 347,383.
e From 2009
{ Total of ines 3a through e 347,383.

4 Qualfying distributions for 2010 from
PatXn,ineda ™$ 1,174,586.

a Applied to 2009, but not more than line 2a 0.

b Applied to undistnbuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2010 distributable amount 1,174,586,

e Remaining amount distributed out of corpus 0.

8§ Excess distributions camryover applied to 2010 132 7 872. 132 ’ 872.

(It an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indicated below:

3 Corpus Add lines 3f, 4c, and 4e Subtractline 5 2 1 4 ’ 5 11.

b Prior years' undistributed income Subtract
hine 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistnbuted mncome for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed In 2011 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2005

not applied on line 5 or line 7 0.
8 Excess distributions carryover to 2011.

Subtract ines 7 and 8 from line 6a 214,511.

10 Analysis of fine 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008 214,511.
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)
023581
12-07-10
9
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THE MILBANK FOUNDATION FOR

Form 990-PF (2010) REHABILITATION INC. 11-5125050 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
tfoundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to Indicate whether the foundation is a pnvate operating toundation described in section |:l 4942())(3) or L] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
mncome from Part § or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 {e) Total

mvestment return from Part X for
each year listed

b 85% of ine 2a

¢t Qualfying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used diectly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢t "Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment Income
[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equaliy large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
CARL HELSTROM, MILBANK FOUNDATION FOR REHABILITATION, 609-951-2283

116 VILLAGE BLVD, PRINCETON, NJ 08540
b The form in which applications should be submitted and information and matenals they should include
SEE STMT #12
¢ Any submission deadlines
NONE
d Any restrichions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors
GRANTS WILL NOT BE AWARDED FOR ENDOWMENTS OR CAPITAL CAMPAIGNS. GRANTS
WILL ALSO NOT BE AWARDED TO INDIVDUALS, OR FOR PROJECTS OUTSIDE OF THE U.S.

023601 12-07-10 Form 990-PF (2010)
10
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THE MILBANK FOUNDATION FOR

Form 990-PF-(2010) REHABILITATION INC. 11-5125050  Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient is an individual,
e omon oy | Status of st Amount
Name and address (home or busingss) c?rngub stantial cont nbt?tor recipient
a Paid dunng the year
SEE SCHEDULE ATTACHED #13 501(C)3 DPERATING SUPPORT 862,579.
PUBLIC
CHARITY
Total » 3a 862,579.
b Approved for future payment
INTERNATIONAL CENTER FOR 501(C)3 DPERATING SUPPORT 1,000,000.
THE DISABLED PUBLIC
CHARITY
NATIONAL FOUNDATION FOR 501(C)3 OPERATING SUPPORT 75,000.
FACIAL RECONSTRUCTION PUBLIC
CHARITY
Total » 3 {1,075,000.

023611 12-07-10

12541115 788682 1238

2010.04050 THE MILBANK FOUNDATION FOR

11

Form 990-PF (2010)
1238 1



THE MILBANK FOUNDATION FOR

Form990-PF{2010)  REHABILITATION INC. 11-5125050  pags12
Analysis of Income-Producing Activities
Enter grass amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
’ (a) (b) el (9) Related or exempt
1 Program service revenue ot Amount Sove Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interast on savings and temporary cash
Investments

4 Dividends and interest from securities 14 307,602.

5 Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 187,269.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (&) 0. 494,871. 0.

13 Total. Add fine 12, columns (b), (d), and (e) 13 494,871.

(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
92%82% Form 990-PF (2010)
12
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THE MILBANK FOUNDATION FOR
REHABILITATION INC. 11-5125050
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations
1 Did the organtzation directly or Indlrectly angage In any of tha following with any other organtzation described In section 501(c) of
the Coda (ather than section S01(c)(3) organizations) of i section 527, relating to political orgentzations?
a Transters from the reporting foundation to a noncharttabla axampt organization of:
() QAR i i e seemseeemnsesss oo
(2) Otherassets
b Cther transections:
(1} Sales of assets o a noncharitalle exempt organization v,
{2) Purchases of BsSets from a noncharitable exempt organkzation .
{9) Rental of facilties, squipment, or other assets .
{4) Relmbursement arrangements ..., .. ... . ...

..........................................

&
be| e <) 3¢ “l“%:_‘?

¢ Sharlng of facilites, equipment, malling lsts, other assels, or paid employegs . e 1o
d Ifthe answer to any of the above Is “Yes,” complete Lhe following sehadule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recsived less than falr market valug In any transaction or ahering arrangsment, show In
column {d) the valua ot the goods, other assats, or Servicss receivad.
(@) Lina no. (b) Amount Involved {¢) Nama of noncharltable exempt orgenkation (9) oevertption of tranarers, Jons, and eharing errangements

N/A

2u s tha faundatinn directly or Ingirestly effiilated with, or related te, ona or more tex-exampt organizations described

n section 501(c) of the Cods (other than section SONCH3) orinssckon 577 .. Cdves Xwo
b H'Yes" complata the following schedula.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under peralties of parjury, | deolera that | hava axamined this retum, Ineluding sceompanykng sehadules and clalaments, and to tha bast of my knawladge and belle, i is Lrus, carest,

Sign and camplalg Doatarsllon af p {ather Than WARSYS or flduciary) n bsund on s Information of which praparer has any knowladgs,
»
Here , | HﬁS’//I > wa
> Sipnature of officer of trustee Date Title
Frin/Typa praparar's name Fregars:’s signaturo Dats Check __J 1 [PTIN
| seif-employed
Pald Kevin Sunkel M ﬂi () / { )4 /1
Preparer |Frmsname »Owen J Flanagan & Co Firm's EIN b
Use Only
Firm'saddress p 60 East 42nd Street
New York, NY 10165 Phoneno. 212-682-2783
Form 990~PF (2010)
Q23822
04-26-11
13
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THE MILBANK FOUNDATION FOR REHABILITATIO 11-5125050

Form 990-PF Dividends and Interest from Securities Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
DIVIDENDS AND INTEREST 307,602. 0. 307,602.
Total to Fm 990-PF, Part I, 1ln 4 307,602. 0. 307,602.
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL, FEES RELATED TO MOVE
TO NJ 24,156. 0. 24,156.
To Fm 990-PF, Pg 1, 1ln 1l6a 24,156. 0. 24,156.

Form 990-PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OWEN FLANAGAN & CO ~ AUDIT
& TAX 9,000. 4,500. 4,500.
To Form 990-PF, Pg 1, 1ln 16b 9,000. 4,500. 4,500.

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CUMBERLAND PARTNERSHIPS -
INV ADVISORY 83,507. 83,507. 0,
CAPITAL COUNSEL - INV .
ADVISORY 111,159. 111,159. 0.
SANDERSON - INV ADVISORY 28,949. 28,949. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 223,615. 223,615. 0.
14 Statement(s) 1, 2, 3, 4
12541115 788682 1238 2010.04050 THE MILBANK FOUNDATION FOR 1238 1




THE MILBANK FOUNDATION FOR REHABILITATIO

11-5125050

Form.990—PF

Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FILING FEES 750. 0. 750.
To Form 990-PF, Pqg 1, 750. 0. 750.

Form 990-PF

Other Expenses

Statement 6

.

Description

BANK CUSTODY
INSURANCE
CONSULTING FEES
ADMINISTRATIVE FEES

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

9,355. 9,355. 0.

652. 65. 587.
1,495. 0. 1,495.
319,932. 31,993. 280,519.
331,434. 41,413. 282,601.

Form 990-PF

Corporate Stock

Statement 7

Fair Market

Description Book Value Value
CAPITAL COUNSEL PORTFOLIO #11 15,069,579. 15,069,579,
Total to Form 990-PF, Part II, line 10b 15,069,579. 15,069,579:
Form 990-PF Other Investments Statement 8
Valuation Fair Market
Description Method Book Value Value
CUMBERLAND PARTNERS LP FMV 2,914,099. 2,914,099.
JPM ACCOUNT FMV 3,405,409, 3,405,409,
CUMBERLAND BENCHMARK PARTNERS FMV 3,023,303. 3,023,303.
SANDERSON FMV 3,327,808. 3,327,808.
FIXED INCOME MUTUAL FUND FMV 839,800. 839,800.
Total to Form 990-PF, Part II, line 13 13,510,419. 13,510,419.
15 Statement(s) 5, 6, 7, 8

12541115 788682 1238

2010.04050 THE MILBANK FOUNDATION FOR
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THE MILBANK FOUNDATION FOR REHABILITATIO

11-5125050

Form 990—PF Other Liabilities Statement %
Description BOY Amount EOY Amount

DEFERRED EXCISE TAX 85,777. 145,330.
Total to Form 990-~PF, Part II, line 22 85,777. 145,330.
Form 990-PF Part VIII - List of Officers, Directors Statement 10

Trustees and Foundation Managers

Name and Address

JEREMIAH M. BOGERT
C/0 ORGANIZATION
NEW YORK, NY 10021

JEREMIAH M. BOGERT,
C/0O ORGANIZATION
NEW YORK, NY 10021

JR.

JEREMIAH MILBANK III
C/0 ORGANIZATION
NEW YORK, NY 10021

EZRA ZILKHA
C/0 ORGANIZATION
NEW YORK, NY 10021

CHRIS OLANDER (PAID THRU JM FDN)
C/0 ORGANIZATION
NEW YORK, NY 10021

CARL HELSTROM (PAID THRU JM FDN)
C/0 ORGANIZATION
NEW YORK, NY 10021

Title and
Avrg Hrs/Wk

Compen-—
sation

Employee
Ben Plan Expense
Contrib Account

CHAIRMAN & SECTY

2.00 0. 0. 0.
DIRECTOR :
1.00 0. 0. 0.
PRESIDENT & TREASURER
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
ASST TREASURER
10.00 0. 0. 0.
ASST SECRETARY
20.00 0. 0. 0.
0. 0. 0.

Totals included on 990-PF, Page 6, Part VIII

12541115 788682 1238

2010.04050 THE MILBANK

16

FOUNDATION FOR

Statement(s) 9, 10
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MILBANK FOUNDATION FOR REHABILITATION

Introduction and History | Grant Guidelines | Directors and Officers
Grant Awards' 2010 - 2009 - 2008 - 2007 | Forms 990-PF | Site Map

Grant Guidelines

Milbank Foundation for Rehabilitation was created in 1995 to pursue
Jeremiah Milbank’s vision of integrating people with disabilities into all
aspects of American life.

The Foundation’s current priorities include:

consumer-oriented projects that enable people with disabilities to
lead fulfilling, independent lives

« innovative policy research and education on market-based
approaches to health care and rehabilitation

« improving and expanding quality health services, especially palliative
care

o education and training of health and rehabilitation professionals

To be eligible for funding by the Foundation, an organization must be
located in the United States and tax-exempt under the U.S. Internal
Revenue Code. The Foundation cannot provide grants to individuals. As a
general rule, the Foundation does not provide annual funding.

Procedures

Milbank Foundation for Rehabilitation accepts unsolicited inquiries and
proposals only by regular mail. Unless requested, please do not send by
fax, email, or overnight mail.

The Foundation’s Board of Directors meets biannually, usually in May and
October. There are no formal proposal deadlines. Inquiries and proposals
are processed on an ongoing basis.

The Foundation does not have a formal grant application. If you believe
your organization fits the Foundation’s priority interests, mail a brief letter
or proposal in business letter format that explains the organization’s
mission and the project for which you seek funding. The Foundation’s staff

STMT 412
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will respond to your correspondence by mail within four weeks. Due to
time constraints, the staff cannot respond to inquiries about declined
proposals.

Please direct all funding inquiries and proposals to:

Carl Helstrom, Executive Director
Milbank Foundation for Rehabilitation
116 Village Boulevard

Suite 200

Princeton, NJ 08540

Applicants may be contacted for additional information, such as annual
reports, organization and project budgets, audited financial statements,
donor and member lists, and tax-exemption letters. Please do not send
CDs, DVDs, computer disks, or audio- or videotapes, unless requested.

Exclusions
Proposals for the following are rarely approved:

annual appeals, dinner events, and direct mail solicitations
arts, music, or theater

building funds, capital campaigns, or renovations
equipment, including computers and biomedical devices
endowments or general operating funds

government or quasi-government entities, including public schools
individual financial assistance or scholarships
international projects

multi-year grants

political causes, candidates, campaigns, or direct lobbying
organizations lacking tax-exempt status

Back to top

http-//foundationcenter.org/grantmaker/milbank/guide mil.html 11/15/2011
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MILBANK FOUNDATION FOR REHABILITATION

2010 Grant Awards

(Grants Paid from January 1 through December 31, 2010,
Including Payments for Grants Approved in Prior Years)

. Achilles International

American Association of People with Disabilities

Art Education for the Blind

Cascade Policy Institute

Commonwealth Foundation for Public Policy Alternatives
Enrichment Audio Research Services

HealthCare Chaplaincy

ICD-International Center for the Disabled

LCU Foundation

Maine Heritage Policy Center

Manhattan Institute for Policy Research

Memorial Sloan-Kettering Cancer Center

Montana Policy Institute

Multiple Myeloma Research Foundation

National Consumer Voice for Quality Long-Term Care (NCCNHR)
National Foundation for Facial Reconstruction

National Organization on Disability

$ 20,000
50,000
5,000
30,000
35,000
22,500
50,000
75,000
5,000
25,000
35,000
50,000
25,000
5,000
45,279
75,000

50,000

STMT H#13
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20.
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22.

23.

24.

25.

. New York Eye & Ear Infirmary

New York-Presbyterian Hospital

Northern Westchester Hospital Foundation
Pacific Research Institute for Public Policy
Pelican Institute for Public Policy

Ronald McDonald House

United Hospital Fund

Visiting Nurse Service of New York

Total Grants Paid During 2010

Matching Gifts Program

Grand Total

$

5,000

5,000

48,500

35,000

25,000

5,000

50,000

35,000

811,279

51,300

862,579
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Form 8868 (Rev_1-2011) _Page2
® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and check this box t 4
Note Only complete Part Il If you have already been granted an autoratic 3-month extension on a previcusly filed Form 8868

® If you are filing for an Automatic 3-Month Extension, complete only Part { (on page 1).

| Part i Additional {Not Automatic) 3-Month Extension of Time. Only file the orlginal (no coples needed)
Employer identification number

Name of exempt organization

TYPeor mMUE MILBANK FOUNDATION FOR

print  REHABILITATION INC. 11-5125050
z:lee:z;ze Number, street, and room or sulte no. if a P O box, ses instructions
?:'f::;é:,'m 116 VILLAGE BLVD, No. 200

retum See City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

mstuctions bR TNCETON, NJ 08540

Enter the Return code for the return that this application s for (file a separate application for sach return) )
Application Return | Application Returmn
!s For Code |lIs For Code
Form 990 01 f- i, care v e : A Y
Form 990-8BL 02 Form 1041-A 08
Form 990-E2 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 890-T trust other than above} 08 Form 8870 12

STOP! Do not complete Part |l if you were not alrea rented an automatic 3-month extension on a previously filed Form 8868.
The Foundation
® The books are in the care of P 116 VILLAGE BLVD I3 NO. 200 — PRINCETON 7 NJ 08540

Telephone No. & 609-951-2283 FAX No. b
® [f the organization does not have an office or place of business in the United States, check this box , > [:'
® |fthis is for a Group Return, enter the ocrganization's four digit Group Exemption Number (GEN) .___.)fthisIs for the whole group, check this
box ] 1t it 1s for part of the group, check this box > l:] and atiach a list with the names and EINs of all members the axtension is for
4 [request an additional 3-month extension of time untl _ November 15, 2011,
5  Forcalendaryear 2010, or other tax year beginning , and ending
6  f the tax year entered in line 5 is for less than 12 months, check reason. L initiat retum ] Einat return

D Change in accounting period

7  State in detall why you need the extension
THE ORGANIZATION IS STILIL, GATHERING INFORMATION TO FILE A COMPLETE AND

ACCURATE RETURN.

Ba If this application Is for Form 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8s ] 3 6,000.
b If this application is for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated :

tax payments made. Include any prior year cverpayment allowed as a credit and any amount paid

_previously with Form 8868 8b | 8 10,643.

¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructlons. 8c | § 0.
Signature and Verification
Under penalties of perjury, | declare that | have examined this torm, including accompanying schedules and slatements, and to the best of my knowlsdge and belisf,

1t 15 true, correct, and com) , an m authonzed to prapare this form
A " N7 . s o N
4 Form 8888 (Rev 1-2011)

Signature

023842
01-24 11

12130811 788682 1238 2010.03040 THE MILBANK FOUNDATION FOR 1238 1




