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SCANNED MAY 24 20%

ISA

4
* Form 990"PF

Depar-ment of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

Treated as a Private Foundation

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

,» 20

G Check all that apply:

7 Initial return
[J Amended return

(] initial return of a former public charity
O Address change

[0 Final return

(J Name change

Name of foundation

MORTON FAMILY FOUNDATION

A Employer identification number

06-6469445

Number and street (or P O box number If mail 1s not delivered to street address)

Room/suite

87 SOUTH BEACH ROAD

B Telephone number (see page 10 of the instructions)

212-921-5777

City or town, state, and ZIP code

HOBE SOUND FL 33455

H Check type of organization:
] Section 4947(a)(1) nonexempt chantable trust

(] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part Ii, col. (c),

[0 Other (specify)

J Accounting method: [X] Cash [J Accrual

C If exemption application is pending, check here  » D

D 1. Foreign organizations, check here » [:|
[X] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
check here and attach computation >

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here » [

F If the foundation is in a 60-month termination

line 16)» $ 1,468, 734/| (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Analysis of Revenue and Expenses (The total of (d) Disbursements
amouth in columns (b), (c), and (d) rgay not ne(Zessarlly equal (ae)xzee:ire‘::ep%?d (b) Neht1 éryniztment (c) Alg]é‘:rtﬁg net fo;, Sp::;gg!e
the amounts n column (a} (see page 11 of the instructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P[] if the foundation 1s not required to attach Sch B8
3 Interest on savings and temporary cash investments 52 52 52
4 Dividends and interest from securities 23,956 23,956 23,9506
6a Grossrents . .
b Netrental income or (Ioss)
@ | 6a Netgan or (loss) from sale of assets not on line 10 63,068
S b Gross sales price for all assets on line 6a 652,130
3| 7 Capital gain net income (from Part IV, line 2) 63,068
L | 8 Netshort-term capital gain . 53,581
9 Income modifications .
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule}
12—TotatAdd-ies T through) 1 : 87,076 87,076 77,589
ol 18 qﬁéms’iﬂ%ﬂé’f dfficers, ldirectors, trustees, etc.
o 1h Oiner Employee sa‘lané'ss? nd wages .
S 113000 Peligioh flads, g@bloyebenefits
E‘ 1!5‘5’ Legal fees (attach schedgie)
";: b ourm ~fegs(attachschedule) 1,875 1,875 1,875
E c éss{onadfg;s (attach schedule)
o1 esr e
@ (18  Taxes (attach schedule) (see page 14 of the instructions) 1,811 1,811 1,811
E 19  Depreciation (attach schedule) and depletion
©T |20 Occupancy .
: 21 Travel, conferences, and meetlngs
5|22 Pnnting and publications .
o | 23  Other expenses (attach schedule) . . 251 251 251
-§ 24 Total operating and administrative expenses
g Add lines 13 through 23 . 3,937 3,937 3,937 0
8- 25 Contributions, gifts, grants paid 67,500 67,500
26  Total expenses and disbursements. Add lines 24 and 25 71,437 3,937 3,937 67,500
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 15,639
b Netinvestment income (if negative, enter -0-) 83,139
¢ Adjusted net income (if negative, enter -0-) 73,652

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2010
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, Form 990-PF (2010)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing
2 Savings and temporary cash lnvestments
3 Accountsrecewvable®» ]
Less: allowance for doubtful accounts P
4  Pledges receivable > ]
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recewvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . e e e e e
7 Other notes and loans receivable (attach schedule) » J
" Less: allowance for doubtful accounts
‘3)'3 8 Inventories for sale or use
0| 9 Prepad expenses and deferred charges .
< 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments —corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment. basis » l
Less' accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments —other (attach schedule) 1,235,742 1,251,037 1,468,734
14  Lland, buldings, and equipment: basis» |
Less' accumulated depreciation (attach schedule) >
15  Other assets (describe b )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,235,742 1,251,037 1,468,734
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue
5 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21  Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) . 0 0
Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted .
% 25 Temporarlly restricted
m |26 Permanently restrnicted .
2 Foundations that do not follow SFAS 117 check here | D
E and complete lines 27 through 31.
5 27  Capital stock, trust principal, or current funds .
2 28 Paid-in or capital surplus, or land, bldg., and equipment fund
3 29  Retained earnings, accumulated income, endowment, or other funds
f(" 30 Total net assets or fund balances (see page 17 of the
o instructions) . . 1,235,742 1,251,037
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . 1,235,742 1,251,037
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,235,742
2 Enter amount from Part |, line 27a 2 15,639
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3 . 4 1,251, 381
5 Decreases not included in line 2 (|tem|ze) > MI SC 5 344
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,251,037

Form 990-PF (2010)




,Form 890-PF (2010)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b)PH_OF‘:‘L fcct?ausle ed | (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D —Donation (mo , day, yr) (mo, day, yr)
ia MISC. - SEE ATTACHED STATEMENT P
b
C
d
e
{f) Depreciation allowed {g) Cost or other basis {h) Gain or {loss})

(e) Gross sales pnce (or allowable)

plus expense of sale

(e) plus (f) minus {g)

63,068

o|0|0|(T®

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) Adjusted basis

() FMYV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses {from col (h)

oo (o)W

2 Capital gain net income or (net capital loss) { If gain,

also enterin Part |, line 7 }

If (loss), enter -0- in Part I, ine 7

3  Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c} (see pages 13 and 17 of the instructlons).}

If (loss), enter -0- in Part |, ine 8

2 63,068

3 53,581

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[J Yes ] No

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (b) (© (d
Calendar yzgfc(eo;:?:g c)’ley:ratr;ségmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets col %fg:a"éte'gnb?ggl )
2009 246,998 1,196,426 0.2064
2008 158,081 1,053,105 0.1501
2007 73,166 1,376,033 0.0532
2006 78,472 1,366,511 0.0574
2005 48,619 1,391,462 0.0349
2 Total of line 1, column (d) . 2 0.5020
3  Average distribution ratio for the 5- year base perlod dlwde the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . . 3 0.1004
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,334,017
5  Multiply line 4 by line 3 5 133,935
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 831
7 Addlines5and 6 7 134,766
8  Enter qualifying distributions from Part XII, line 4 . 8 67,500

If ine 8 is equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)
Exempt operating foundations described in section 4940(d)(2), check here P {0 and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary —see instructions)
Domestic foundations that meet the section 3§40(e) requirements in Part V, check 1 1,663
here » [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
Add lines 1 and 2 . 3 1,663
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons onIy Others enter -0- ) 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,663
Credits/Payments:
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d . 7 0
Enter any penalty for underpayment of estimated tax. Check here [] |f Form 2220 1S attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .» |9 1,663
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0
Enter the amount of ine 10 to be: Credited to 2011 estimated tax b | Refunded » | 11 0

Statements Regarding Activities
Durlng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or intervene in any political campaign? 1a X
Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descrlpt/on of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? . 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. > $ (2) On foundation managers. » $
Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b
Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year" 5 X
If "Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c) and Pan XV 7| X
Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) » CONNECTICOT
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or ]
4942(j)(5) for calendar year 2010 or the taxable year beglnnlng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . . 9 X
Did any persons become substantial contrlbutors durlng the tax year" If "Yes attach a schedule Ilst/ng the/r
names and addresses 10 X

Form 990-PF (2010)




. Form 990:PF (2010)
Part VII-A Statements Regarding Activities (continued)

11
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14

15

16
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Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any appllcable Insurance contract before
August 17, 20087

Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon?
Website address »

11 X
12 X
13 | X

The books are ncareof » LEICHT & REIN TAX ASSOCIATES  Telephoneno. » 212-921-5777

Locatedat » 570 SEVENTH AVE, STE.1804, NEW YORK, NY ZIP+4 » 10018

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes [ No
over a bank, securities, or other financial account in a foreign country?. 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes enter
the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disquafified person? . . [JYes [XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .. .o e e o o o o v o - OYes [XINo
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualified person? . [(JYes [XINo
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disquallfied person)? . . . . . . . . . . . . [OYes [XINo
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . .+« . . OYes [XNo
If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? 1¢ X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OdYes [XINo
If “Yes,” list the years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement —see page 22 of the instructions.) . 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . . . . e o o ..o ooy »Yes XINo
If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) e e e e e 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b X

Form 990-PF (2010
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Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . Oyes [XINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [Yes [XNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . OYes [XINo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [Jyves [XINo
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes [XINo

b If any answer is “Yes” to 5a(1)-{(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | s5p

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P»[]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . .« « « . . [OYes [No

If “Yes,” attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, dlrectly or indirectly, to pay premiums
on a personal benefit contract? . . o .. e OYes XINo
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract? 6b
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [XINo
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average {c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e)oftiﬁ(gegl;soewaac:;usnt,
devoted to position -0-) and deferred compensation
WILLIAM 1. MORTON TRUSTEE

87 SOUTH BEACH ROAD
HOBE SOUND, FL 33455

MARY K. MORTON TRUSTEE
87 SOUTH BEACH ROAD
HOBE SOUND, FL 33455

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contnbutions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation elmploy%edb?neﬁtd (@) ItEr:(per;lse acr::ount,
devoted to posttion plans and deferre: other allowances
compensation
Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . R

Form 990-PF (2010)




, Form 990-PF (2010)

Page 7

Part VHI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

{(a) Name and address of each person paid more than $50,000

(b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

IZEE®N Summary of Direct Charitable Activities

Ust the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Elgdh8:] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1

2

N/A

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3

>

0

Form 990-PF (2010)
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Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 1,354,332
b Average of monthly cash balances . 1b
¢ Fairr market value of all other assets (see page 25 of the mstructlons) 1c
d Total (add lines 1a, b, and c) . 1d 1,354,332
e Reduction claamed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation). . . . . . Coe e e e | 1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 1,354,332
4  Cash deemed held for charitable actlvmes Enter 1 ‘/z % of Ime 3 (for greater amount see page 25 of
the instructions) . .o 4 20,315
5 Net value of noncharitable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V Ime 4 | 5 1,334,017
6 Minimum investment return. Enter 5% of line 5 . . 6 66,701
1gPd] Distributable Amount (see page 25 of the mstructlons) (Sectlon 49420)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e 1 66,701
2a Tax oninvestment income for 2010 from PartVl,line5 . . . . . . . | 2a 1,663
b Income tax for 2010. (This does not include the tax from Part VI.) . . . 2b
¢ Add hines 2a and 2b . 2¢ 1,663
3 Distnbutable amount before adjustments Subtract Irne 20 from line 1 3 65,038
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addthnes 3 and 4 . . 5 65,038
6  Deduction from distributable amount (see page 25 of the |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from lne 5 Enter here and on Part XIII
line 1 7 65,038
IEZEE] Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 67,500
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . . . e 2
3  Amounts set aside for specmc charitable prOJects that satlsfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part v, Ilne 8 and Part XIII I|ne 4 | 4 67,500
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 67,500

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)
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Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part XI,
line 7 . . .o

Undistnbuted income, if any, as of the end of 2010:
Enter amount for 2009 only . .
Total for prior years: 20,20 ,20

(a
Corpus

{b)
Years pnor to 2009

(c)
2009

(d)
2010

65,038

Excess distributions carryover, If any, to 2010:
From 2005

From 2006

From 2007

From 2008

From 2009

Total of lines 3a through e .o

Qualifying distributions for 2010 from Part XII
ined:» $ 67,500

Applied to 2009, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract lne 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . e
Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . e

Excess distributions carryover to 201 1.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

65,038

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

Form 990-PF (2010)




. Form 990-PF (2010) Page 10

1R\ Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)
1a [f the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date of theruling . . . . >

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942())(3) or [] 4942(j)(5)
2a Enter th? IessFe’r r?fl the tﬁd]ust.e_d net Tax year Prior 3 years (e} Total

investment return from Part X for | (22010 (6) 2009 (9 2008 (@ 2007

each year isted . . R 0
b 8%ofline2a . . . 0 0 0 0 0
¢ Qualifying distributions from Part X|I

line 4 for each year listed . . . . 0
d Amounts included in line 2¢ not used directly

for active conduct of exempt activittes . . 0

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line2¢ . . . 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon*

a ‘“Assets” alternative test—enter:

(1) valueof allassets . . . 0
(2) Value of assets qualffying under
section 4942()3)B)Y) . . . . 0

b “Endowment” alternative test—enter 2/
of minimum nvestment return shown In
Part X, ine 6 for each year isted . . . N 0

c “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0

(2) Support from general publc
and 5 or more exempt
organizations as provided In

section 4942()(3)(B )(|||) . 0
(3) Largest amount of support from

an exempt organization . . . 0
(4) Gross investment income . . . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 iInformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

N/A
b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

N/A

Form 990-PF (2010




. Form 990-PF (2010) Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

- It t dividual,
Recipient show any relationship 0 Foundatien Purpose of grant or Amount
found:
Name and address (home or business) 2?§ugl§?arifﬁncm:gﬂgr recipient contnbution
a Paid dunng the year
TO ENABLE DONEES
TO FURTHER THEIR
T-E PURPOSES 67,500
1
| Total . . . . . . . . . . . . . . . ... .. ... ... ... .. w» 3 617,500
b Approved for future payment
Total . . . . . . . . . . . . . . . . . . ... . ... ... P 33 0

Form 990-PF (2010)




, Form 990-PF (2010) Page 12

GEIPUIRY  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

(e)
Related or exempt
{a) (b} {c) (d) function income
Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue: the instructions )

o Qo6 oo

f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or {loss) from sales of assets other than mventory
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal Add columns (b), (d),and(e) . . . . 0 0 0
13 Total. Add line 12, columns (b), (d), and (&) . . e e 13 0
(See worksheet in line 13 instructions on page 29 to verufy calculatlons)
Relationship of Activities to the Accomplishment of Exempt Purposes

a s N

-—h

- O OwO~N®

-t

| Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
| v acciom I|shr;1ent of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions
N/A

Form 990-PF (2010)




. Form 990-PF (2010)
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [ Yes [J No
b If “Yes,” complete the following schedule.
(a) Name of organtzation {b) Type of organization {c) Descnption of relationship
)
Under alties Pﬁerjury. | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign be%fye,/c%ne ~and plete Degfaration of preparer (other than taxpayer or fidyciary) |s based on all information of which preparer has any knowledge
Here ) /’4 _? N )
Signature of offiCer or ffustee Date Title
Pald Pnnt/Type preparer's name Preparer's signatur Dat I Check D f PTIN
Preparer STEVEN M LEICHT 6 10 ” seli-employed| P0(0848227
Use Only | Frmsneme » LEICHT & REIN TAMZABSOCIATES, LTD. Frm'sEIN B 22-2160934
Frm'saddress » D /0 7TH AVE STE. i804 NY NY 10018 Phoneno 212-921-5777

Form 990-PF (2010)




Morton Family Foundation

Form 990-PF

EIN 06-6469445 2010
Part | - Line 18 - Taxes
Foreign taxes $ 770
Excise taxes 1,041

$ 1,811
Part | - Line 23 - Other Expenses
Investment expenses $ 251

Part VII-A- QUESTION 8(b)

Connecticut does not require the filing of annual returns for private foundations




Morton Family Foundation
2010
Part XV - Contributions Paid

EIN 06-6469445

~ 1000 Friends of Flonda $ 500
~ Boys & Girls Club of Greenwich 4,500
~ Boys & Girls Club of Martin County 2,900
~ Breast Cancer Research Foundation 1,600
~ Carolina Performing Arts Society 1,000
~ Chrnist Memorial Chapel 3,000
~ Eaglebrook School 2,500
~ First Presbytenan Church of Greenwich 2,500
~ Hobe Sound Community Chest 2,500
~ International Medical Corps 500
~ Jack & Anne Morton Scholarship 1,000
~ Jupiter Medical Center 5,000
~ Loblollypop Foundation 500
~ Mayo Foundation 3,000
~ Memorial Sloan Kettering Cancer Center 1,000
~ New York Botanical Garden 4,500
~ NY Well Cornell Medical Center 1,000
~ Ruverside Children Theatre 1,500
~ Soclety of the Four Arts 7,500
~ Steadman Hawkins Research Foundation 500
~ THE Women's Committee 500
~ UNC School of Journalism and Mass Communication 3,500
~ United Way - Martin County 500
~ Vall Valley Music Festival 2010 15,000
~ Water Fowl Fund 500
~ World Food Prize Fund 500

Total $ 67,500




Steve Leicht

To: Morton, Bill (NYC-JMW)
Subject: FOUNDATION

PLEASE CONFIRM YOUR CURRENT LOCATION. | WOULD LIKE TO MAIL OUT THE FOUNDATION TAX RETURN TO YOU. A
PAYMENT OF $1,663 IS DUE WHICH WILL BE ELECTRONICALLY PAID. WE WILL DO THIS AS SOON AS YOU PROVIDE US
WITH THE ACCOUNT PIN NUMBER WHICH YOU SHOULD GET FROM THE IRS SHORTLY (EARLY NEXT WEEK).

Steven M. Leicht

Leicht & Rein Tax Associates, Ltd.
570 Seventh Avenue

New York, New York 10018
Steve@LandRtax.com

Tel: 212-921-5777 xt 303

Fax: 212-921-9756

This e-mail, and any attachments thereto, I1s intended only for use by the addressee(s) named herein and may contain
legally privileged and/or confidential information If you are not the intended recipient of this e-mail, you are hereby notified
that any dissemination, distribution or copying of this e-mail, and any attachments thereto, I1s strictly prohibited. if you have
received this e-mail in error, please immediately notify me by telephone and permanently delete the orniginal and any copy
of any e-mail and any printout thereof

IRS CIRCULAR 230 DISCLOSURE To ensure compliance with requirements imposed by the IRS, we inform you that any
U S federal tax advice contained in the communication (including any attachments) i1s not intended or written to be used,
and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or(n) promoting, marketing,
or recommending to another party any transaction or matter addressed herein
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Congratulations. The online portion of your enroliment is complete.
Within seven days, you will receive in the mail:

® Your PIN

@ Instructions on how to obtain a password to use EFTPS.gov
Your enroliment number is 733142651531405011.

This is important. Print for your records.

If it is urgent and you need to make a payment today, call 1-800-555-8778.

Account number: xxxxxx1737

Account type: CHECKING

i’B:;‘l:ness I;Ifo;l;;t; . o :ﬁ 2o }:‘. ‘:‘:;‘j\ e T S
EIN: xx-xxx9445

Business name: MORTON FAMILY FOUNDATION

Business U.S. phone: (212) 921-5777

,Cont)at;tllnfc‘:}r—;;t\l;;p: : ‘ f N « ‘ ’ . ) X
Name: STEVEN M LEICHT

Country: UNITED STATES OF AMERICA

Address: 570 SEVENTH AVE., STE 1804

City: NEW YORK

State: NEW YORK

ZIP: 10018

U.S. phone: (212) 921-5777

Routing number: 043000096 PNC BANK, NATIONAL ASSOCIATION




Authorization agreements - = .. .. - T . LTI Tcoen oL s

You agreed to this:
Debit Authorization Agreement
Please read the following Authorization Agreement:

By completing the Financial Institution information above, and electronically signing by selecting "Accept” below, |
authorize designated Financial Agents of the U.S. Treasury to initiate EFTPS debit entries to the financial institution
account indicated above, for payment of federal taxes owed to thelRS upon request by Taxpayer or his/her
representative, using the Electronic Federal Tax Payment System (EFTPS). | further authorize the financial institution
named above to debit such entries to the financial institution account indicated above. All debits initiated by the U.S.
Treasury designated Financial Agents pursuant to this authorization shall be made under U.S. Treasury regulations. This
authorization is to remain in full force and effect until the designated Financial Agents of the U.S. Treasury have received
written notification of termination in such time and in such manner as to afford a reasonable opportunity to act on it.

Disclosure Authorization Agreement
Please read the following Authorization Agreement:

| hereby authorize the contact person listed on this form and financial institutions involved in the processing of my
Electronic Federal Tax Payment System (EFTPS) payments to receive confidential information necessary to effect
enrollment in EFTPS, electronic payment of taxes, answer inquiries and resolve issues related to enroliment and
payments. This information includes, but is not limited to, passwords, payment instructions, taxpayer name and
identifying number, and payment transaction details. This authorization is to remain in full force and effect until the
designated Financial Agents of the U.S. Treasury have received written notification from me of termination in such time
and in such manner to afford a reasonable opportunity to act on it.

Authority to Execute an Authorization

If signed by a corporate officer, partner, or fiduciary on behalf of the taxpayer, | certify that | have the authority to have
payments made from the taxpayer's account. If signed by a representative of the taxpayer, | certify that | have the
authority to execute this authorization on behalf of the taxpayer (i.e. authority provided by Form 2848, Power of Attorney
and Declaration of Representative, or Form 8655, Reporting Agent Authorization for Magnetic Tape/Electronic Filers).

Electoniosignatars o L Ut T e
Name: STEVEN M LEICHT

Date: May 04, 2011

EIN: xx-xxx9445
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‘Steve Leicht

From: Justin Thompson [Justin Thompson@veritablelp com]
Sent: Wednesday, May 04, 2011 12 23 PM

To: Steve Leicht

Cc: Patrick Dougherty

Subject: Morton Foundation Instructions

Hi Steve,

Below are the instructions for the Morton Foundation.

PNC Bank

ABA # 043 000 096

Credit: Trust Funds

Account # 10-0086-1737

Further Credit To:

Account Name: Morton Family Foundation
Account Number: 12-35-044-3982887
Attention: Dori Petrucelli 215-585-8907

Thanks,
Justin

Justin N. Thompson

Assistant Portfolio Manager

Veritable, LP.

6022 West Chester Pike

Newtown Square, PA 19073

Phone: 610-640-6635 Fax: 610-640-6735
Email: Justin. Thompson@veritablelp.com




