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Case ID: CIS3ZKNPVM

HUZ 0 € d3S QINNVOS

rom 890-PF

Retum of Private Foundation SO O\
or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No. 1545-0052

2010,

Depastment of the Treasury
uemal Revenue Service Nata. The foundahon may be able to use a copy of tus retum to satsty siate ceporting requirements.,
For calendar year 2010, or tax year beginning » 2010, and ending 20
G Check allthatapply:  [J Inttial retum O Initial retum of a former public charity [0 Final return
[J Amended retum [J Address change _ [1 Name change
Name of foundaton A Employer identification number
Wolverine Schofarship Fund 06-1719576
Number and street {or P.O. box number if madl i not deliverod to stroot address) Room/suite | B Telephone number (see page 10 of the Instructions)
P.0. Bax 482 5038593692
City or town, atais, &nd 1P code C it exsmetion application Is pending, check hers > £
Lyons, OR 97358-0482 D 1. Foruign organbations, checkhere . . . » 7]
H Check of ization: (£ tion 501(c)3 i n 2. Foreign moeting the 85% test,
type of organ n Section 501(c)}(3) exempt private foundatio mmmam . oed

{7 Section 4947(a){1) nonexempt charitable trust

[ Other taxabls private foundation

€ 1t private foundation status was terminatad under

U Fair market value of all assets at | J Accounting method: [/] Cash [ Accrual | gaction SO7BRYWA), check hers . .o
end of year ffrom Part lj, col. (c), ] other (specity) F H the foundation is in a 60-month temination
line 16)» $ 15412| (Part 1, column (d) must be on cash basis.) under section 507(bY1KB). check here . . »[]
Part ] Analysis of Revenue and Expenses (The fotal of (<) Disbursaments
s i coturs £, o and 6) oy ot rocessary oqual | “borenm et | mvetiesmens | (e Adysodcer | o cestari
tha amounts in calumn (a) (see paga 11 of the instructions).) books {cash bashs any)
1 Contributions, gifts, grants, etc., received (attach schedude) 7542
2 Check P> [ if the foundation is hot required to attach Sch. B
3 Interest on savings and temporary cash investments 412 412 412
4 Dividends and interest from securities
S5a Grossrents . . . P
b Net rental income or (Ioss)
8 6a Net gain or (loss) from sale of assets not on line 10
g b Gross sales price for all assets on ine 6a
3 7 Capital gain net income (from Part IV, line 2) .
€| 8 Natshort-term caphtal gain . ..
9 Income modifications . .
10a Gross sales less retums and allowanoes
b Less: Costofgoodssold . .
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 _Totak Add lines 1 through 11 . 7954 412 412 ;
o | 13 Compensation of officers, directors, truswes etc
2114 Other employee salaries and wages .
§ 15 Pension plans, employee benefits
lﬁ 16a Legal fess (attach schedule)
Py b Accounting fees (attach schedule)
2 ¢ Other professional fees (anach.schedu!e)_
El17  iterest ) )
2118 Taxes (attach scmdule) (seo p 1 ry
g 19 Depreciation (attach schedule) @ d ¢ !
(O N
uZOOocupancy......S: 5
: 2% Travel, conterences, and-méatin -
5|22 Printing and publications D E\ls l >
@| 23 Other expenses (attach { s Wi
£{24 Total operating and administrative expensss.
E Add lines 13 through 23 . .
g- 25 Contributions, gifts, grants paid . 8050 8050
26 Tomlaxpensesanddbwmms.mnnesuandzs 8050 8050
27  Subtract line 26 from line 12: . i
a Excess of revenus over expenses and disburecements (-96) !
b Net investment income (if negative, entsr -0-) 412 _
¢__Adjusted net income (i negative, enter -0-) . 412 !
thMRMnMNMmmmdmhMm Cat. No. 11289% Form 990-PF 2010
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Page 2

Form 880-PF 010) . _
Attached schadudes and amounts in the descrigtion column | Beginning of year End of year
Balance Sheets u.ube tor endotoyees amouns mgmmm ) [ (o) Book Vel ) Book Vahue | (o) Fair Markat Value
1 Cash—non-interest-bearing . . .
2 Savings and temporary cash tnvostments . 15509 15412 15412
3 ' Accounts recelvable » i
Less: allowance for doubtful accounts »
4  Pledges receivabte > J
Less: allowance for doubtful accounts
S Grantsreceivable . . . .
6 Receivables due from ofﬂcers du'ectors trustees and other
disqualified persons (attach schedula) (see page 15 of the
instructions) .
7 Othernates and loans raaarvam (amn scnaduaay > |
B Less: allowancae for doubtful accounts P
Q 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges .
10a Investments—U.S. and state government obhgations (attach schedule)
b Investments —corporate stock (attach scheduls) .
¢ Investments—corporate bonds (attach schedule) :
11 Investments—Iland, buildings, and equipment: basis & _
Less: accumulated depreciation (attach schedule} »
12  Investments—mortgage loans . e e e e e e
13  Investments—other (attachschedule) . . . . . . .
14 Land, buildings, and equipment: basis » ]
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I .. .. 15509 15412 15412
17 Accountspayableandaocruedexpenses e e e .
|18 Grantspayabls. . . . . . 15050 14000
£ |19 Deferred revenue . .
=120  Loans trom officers, directors. trustees, and other dlsqual}ﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabllities (describe & )
23 Total liabllities (add lines 17 through 22) e .
Foundations that follow SFAS 117, check here . . »
0 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . . 459 1412
% 25 Temporarily restricted
M| 26 Permanently restricted
B Foundations that do not follow SFAS 111 check here > D
e and complets lines 27 through 31.
5|27 Capital stock, trust principal, or current funds .
8|28 Paid-in or capital surplus, or land, bidg., and equlpment fund
2 120 Retained eamings, accumulated income, endowment, or other funds
z 30 Total net assets or fund balances (see page 17 of the
- instructions) . . . 458 1412
Z (31 Total llabilties and net aaeetslﬁmd balaneee (see page 17
of the instructions) 15509 15412
m Analysis of Changes I Net Assets oF Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a) line 30 (must agrae with
end-of-year figure reported on prior year's retum) . 1 459
2 Enter amount from Part |, line 27a 2 -96
3 Other increases not included in ine 2 (ltemlze) P 3 0
4 Addlines1,2,and3 . .. 4 363
S Decreases not included in line 2 ( temlze) > . 5 0
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part i, column (b), line 30 . [ 363

Form 880-PF 2010)



Form 990-PF (2010)

Page 3
Imﬂ Capital Gains and Losses for Tax on Investment Income
{) List and describe the kinct{s) of property sold (a.g., real estate, ) How acquired | ¢y Date acquired () Dats soid
2-6tory brick warehouse; 6 commoan stock, 200 shs, MLC Co) - D_'W‘““‘ {tmo., day, yr) (mo., day, yr)
1a
b
c
d
®
{N) Depreciation allowsd (g) Cost or other basls (h) Gain or (loss)
(e) Gross sales price {or aliowsbic) pls expenas of sale () plus () mins (@
a
b
‘T c
d
e
Compiste only for assats showing gain in cotumn (h) and owned by the foundation on 12/31/69 (0 Gains (Col. () gain maws
0 Adiusted bass 0 Excess of col. {) <ol (), but fot less than -0-) or
M F.M.V. as of 12/31/69 23 of 12731769 over cal. (9, i any Losses (from col. (h)
a
b
[
d
o 7
. If gain, also enter in Part |, line 7
2 Capital gain pet income or (net capital toss) if loss), enter -O- in Part |, line 7 ] 2
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gatn, also enter in Part |, line 8, column (C) (see pages 13 and 17 of the lnstmctions)
H(loss).enter-O—InPanllmes . e 3
Qualffication Under Section 4940(0) for Redueed Tax on Not lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base period? (0 Yes [4] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) ®) {9 ol
Base period years Distribution ratio
Ce.landaryeav(onaxmrbegwww Adjusted quaiitying distitutions Net value of nonchariiable-use assets {col. () dividad by cal. ()}
2009 9000 0
2008 21500 0
2007 10700 0
2008 6000 0
2005 4800 0
2 Totalofline 1, column{d) . . 2
3 Average distribution ratio for the 5-year base pefiod—dmde the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4
5 Muttiplylinedbylined . . . . . . . . . . . o . L0000 5
6 Enter 19 of net investment income (196 of Part L tine27b) . . . . . . . . . (]
7 AddlnesS5and® . . . . . ¢ . 4 e e e 4 e e e e e e e e 7
8  Enter qualifying distributions from Part XII, line 4 . 8 16050

If line 8 is equal to or greater than line 7, check the box in Pan Vl line 1b and complete that part using a 1% tax rate. See the

Part V1 instructions on page 18.

Form 980-PF 010
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Form 890-PF (2010)

pago 4

[ZEXI_ Excise Tax Based on Investment Income (Section 46401a), 4940(b), 4940(e), or 4648 —see page 18 of the instructions) .

1a Exempt operating foundations described i section 4840{d)(2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1

N/A

here» [] and enter 19 of Part\, line27b . .
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzations enter 4% of

Part 4, line 12, col. (b).
Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-)

Addlines1and2 . . .

NDIBIN,

Subtitle A (income) tax (domest:c sectlon 4947(&)(1) tmsts and taxa.ble foundaﬁons only Others enter -0—)
Tax based on Investment income. Subtract line 4 from line 3. if zero or less, enter -0- . ..

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding ervoneously withheld . . . . . 8d

Total credits and payments. Add lines 6a through 6d

Enter any penatty for underpayment of estimated tax. Check hene D tf Form 2220 is attached

Tax due. i the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P>

Overpayment. I line 7 is more than the total of lines 5 and 8, enter the amountoverpaild . . »

- O [ ] [ ]
-] qﬂﬂu‘@ & ON

b b
-t |t
-{olo|®|v

Enter the amount of line 10 to be: Credited to 2011 estimated tax I ] Refunded P

Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislatron or did it
participate or intervene in any political campaign? . .
b Did it spend more than $100 during the year (either dlmctiy or Indirectly) for pomlcal purposes (see page 19
of the instructions for definition)? .
If the answer Is “Yes” to 1a or 1b, attach a detailed descdption of the activmes and coples of any metenals
published or distributed by the foundation in connection with the activitles.
¢ Did the foundation file Form 1120-POL for thisyear? . . . e
d Entar the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. > $ 0 (2) On foundation managers. > $ 0
e Entar the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $ 0
2 Has the foundation engaged in any activities that have nat previously been reported to the IRS? .
i “Yes,” attach a detalled description of the actlvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? f “Yes,” attach a conformed copy of the changes . . .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b
5

if “Yes,” has it filed a tax retum on Form 980-T for this year? . . e e e .
Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year? e e e e e
If “Yes,” attach the statement required by General instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
Did the foundation have at lsast $5,000 in assets at any time during theyeanIf'Yes. complete Part /3 ool (c) andPartXV
Enter the states to which the foundation reports or with which it is registered (see page 18 of the
instructions) » _Qregon
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No," attach explanation .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
277 If “Yes,” complete Part XIV
10 Did any persons become substantial contnbutors during the tax yeaﬂ Il 'Yes ermah a schedule Ilsn'ng thelr
names and addresses . . . . .

?N

Yes

1a

1b

1ic

N

oigidle

10

v

Form 990-PF (2010)
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Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes," attach schedute (see page 20 of the instructions) .

11

Did the foundation acquire a direct or indirect interest in any applicable insurance commct befom
August 17, 20087

12

DndmefoxmdanoncomprymmMepubbcmspecnonnquxmmshrnsannualmmmsandexempmnappmmm

13

v

Website address > None

The books are in care of P _Samuel R, Suitt, il Telephone no. » 5038593692

Located at » P.0> Box 482, 45843 River Loop Rd., Lyons, OR ZIP+4 » 97358-0482

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 ~Check here. .
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 |

» [

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financlal account in a foreign country?.

Yos

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes. tevl

the name of the foreign country

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Yes

During the year did the foundation (either directly or indirectly):
{1} Engage in the sale or exchange, or leasing of property with a disqualified person? . . O Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . e . « « « OYes [INo
{3) Furnish goods, services, or fadl!ﬂu to {or aceept them from) a dlsquallﬂed person? . o [Ves No
{4). Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for

.the benefit or use of a disqualified person)? . . -. . . OVYes No
(6) Agree to pay money or property to a govemment ofﬁclal? (Exeopuon. Check "No H the

foundation agreed to make a grant to or t0 employ the officlal for a perlod after

termination of govermment service, if terminating within 80 days.) . . . . .+ « OYes [No
if any answer is “Yes" to 1a(1)~6), did any of the acts fall to qualify under the axceptions described In Regulations

section 53.4341(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .

1b

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excapted acts, that
were not comrectaed before the first day of the tax year beginning in 20107 .

1ic

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
aperating foundation defined in section 4942(j)(3) or 49420(5))

At the end of tax year 2010, did the foundation have any'undistributed incomae (lines 6d and -

6e, Part XIil) for tax year(s) beginning before 20107 . . . . e v e v e« « OYes [ONe
It “Yes," list theyears» 20 .20 .20 .20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see page 22 of the instructions.) .

If the provisions of section 4942(a)(2) are being applied to any of the years fisted in 2a, list the years hena.
> 20 »20 .20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringtheyear? . . . . . . . . . . . .« v+« OYes [@No

if “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(¢)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

ps——

foundation had excess business holdings in 2010.) . . . . . .

3b

Did the foundation invest during the year any amount in a manner that would ieopardlze its chaﬂtable purposes?

4a

v/

Did the foundation make any investmsnt in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

4b

A —

]
7

Form 990-PF 010




Form 930-PF (2010)
EZETEY  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? O Yes No
{2 Influence the outcome of any specific public election (see section 4955) or to camry on, .
directly or indirectly, any voter registration drive? Oves No
(3) Provide a grant to an individual for travel, study, or other slmnar purposes? .. . [Fves Ono
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 503{a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) O Ves No
{5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? . COves [#Ino
b If any answer is "Yes" to 5a{1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regudations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? { sh v
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
c If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . OvYes I No_
if “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds. duecﬂy or mdlrectly to pay premiums
on a personal benefit contract? . . [Yes . [} No
b Did the foundation, during the year, pay premiums, dlrectly or mdlractly, ona penonal benefit contract? . 6b v
If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [/}No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List afl officers, directors, trustees, foundation managers and their compensation (see page 22 of the Instructions).
(b) Titke, and average Conwnaﬂon {d) Contributions to {e) Expense account,
e o ad ackes gt | Woeioiiiimr | eporsbonelioars | MSE RS
Samuel R, Switt, Il Trustee 0 o 0
P.0. Box 482 1 '
Lyons, OR 97358

2 Compensation of five highest-paid employees (other than those lncluded on line 1—see page 23 of the instructions).

If none, enter “NONE."

) T, and sverage (e Contributions to
hours por week | .(c) Compensation | SEoVee DeastE,
compensation

N and eddress of each than ,000
(a) Name . smpioyee paid more 350 gours pa

{e} Expense account,
gthor allowances

None

Total number of other employees paid over $50,000 .

Form 990-PF r2010)



Form 880-PF £010)

Page 7

B information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter “NONE."

(o) Name and address of each person pald more than $50,000

(h) Type of sesvice

() Compensation

None
None

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

Lis? the foundation’s fowr largest direct chazitable sctvities during the tax year. include relevan? statistical information such as the number of

organizations and other beneficiaries sarved, conforences convened, research papers produced, etc.

1 Disbursed 8050 in scholarship grants to 8 students. One student did not use the grant. That grant ($1000) was

returned to the fund and will be part of future grants.

2 No other activities.

ER3EY Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two targest program-reiated lnvestrments made by the foundation during the tax year on ines 1 and 2.

1 4. CDs, of $2000 each, maturing in Augusst of 2010, 2011, 2012, and 2013, respectively.

2 No other investment activities.

All other program-retated investments. See page 24 of the instructions.
3

Total. Add lines 1 through 3 .

. »

Form 990-PF eo10)
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Form §90-PF (2010) Page 8
Minimum Investment Return (All domestic foundations must complete this-part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly In camying out charitable, etc.,
purposes:
Average monthly fair market value of securities . . . . . . . . . . . . . . . .. 1a
Average of monthly cash balances . . e e e e e e e e 1b
Fair market value of all other assets (see page 25 01 the Instmchons) e e e e e e e ic
Total (add lines 1a, b, andc) . . e e e e e 1d
Reduction claimed for bfockage or other facto:s reported on Ilnes 1a and
ic (attach detailed explanation). . . . N R
Acquisition indebtedness applicable to line 1 assets e e e e e e e e
Subtract line 2 from line 1d .
Cash deemed held for charitable acuvmas Enter 1 ‘/z 96 of lme 3 (for groa!er amount sae page 25 of
the instructions) .
Net value of nonchantnble-use assets. 8ubtract Ime 4 from Ilne 3 Enter hera and on Pan V Ilne 4
Minimum investment retum. Enter 5% of line 5 .

2

3

4

5

. 8

EEXEYl Oistributable Amount (see page 25 of the nSTUCions) (Saction 4642/@) and (15) privaie Gperating

1
| 2¢

3

4

5

6

7

ofjo|ojo

oa0oo

bON

foundations and certain foresgn organizations check here» [7] and do not complete this part)
Minimum investment return from Part X, line6 . . . e e e e e e s
Tax on investment income for 2010 from Part V1, line 5 e e e e . | 2a
tncome tax for 2010. (This daes not include the tax fram PartV1) . . . 2b
Add lines 2a and 2b . e e e e e e
Distributable amount before ad]ustments Subtract lme 2c fnom llne 1 e e e e e -
Recoveries of amounts treated as qualifying distributions .
Addlines3and4 . .
Deduction from dlstﬂbutable amount (we page 25 of the Instructlons) .o
Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Pan Xlll
lin@t . . . . . . . ..

-
uomauncg
ojo|o(o|o

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including adminisirative expensas) to accomplish charitable, etc., purposas
8 Expenses, contributions, gifts, etc. —total from Part |, column (d),line26 . . . ... . . . . 1a ' 8050
b Program-related investments—total rom Part{X-B . . . 1b 0

2 Amounts paid to aoqulre assets used (or hetd for use) dlmﬂy in carrylng out charﬂable etc s

purposes . e 2 o

3 Amounts set asude for speclf c chantable pro;ects that satlsfy the
a Sultability test (prior IRS approval required) . . . e e
b Cash dstribution test (attach the required schedule)

4 Qualltying distributions. Add lines 1a through 3b. Enter here and on Pan V lme 8 and Part Xlll llne 4

§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 19 of Part |, line 27b (see page 26 of theinstructions) . . . . . . . . . . . . . 5 0

6 Adjusted qualifying distributions. Subtractline 5 fromlined . . . . 8 16050

Note. The amount on line 6 will be used in Part V, column (b}, in subaequent years when calculatmg whether the foundation
quatifies for the section 4940(e) reduction of tax In those years.

Qo

Jele
§

16050

Form 980-PF poin)
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Iznm Undistributed Income (see page 26 of the instructions)

1

“-onocrnwvm”

oo

10

[ - - I - - ]

Page O

Distributable amount for 2010 from Part X,
line 7 .

Urldlstrib\nadlmome kfany. &oithoend 012010'
Enter amount for 2008 only . ..
Total for prior years: 20__ 20 ,20

(a)
Cormpss

[
Yeara prior to 2009

2010

Excess distributions canyover, if any, to 2010:
From 2005

From2006 . . .

From 2007

From 2008

From 2009

Totaloflmessathroughe e

Qualifying distributions for 2010 from Part Xll
ine4:» $

Applied to 2009, but not more than line 2a .
Applied to undistributed incoms of prior years
(Election required —soe page 26 of the instructions)
Treated as distributions out of corpus (Election
required--see page 26 of the instructions) .
Appfied to 2010 distributable amount .
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net totat of each column as
Indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5
Prior years’ undistributed income. Subtract
fine 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

‘tax has been previously assessed .

Subtract line 6¢ from Iine €b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—ses page
27 of the instructions . . .
Undistributed income for 2010. Subtract llnes
4d and 5 from line t. This amount must be
distributed in 2011 .

Amounts treated as dlstnbuhons out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(9)(3) (see page 27 of the
Instructions) . . . .. ..
Excess distributions camryover from 2005 not
applied on line 5 ar line 7 (see pa.ge 27 of the
instructions) . . . . .

Excess distributions carryover to 2()11.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

Form 980-PF 2010)
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Form 890-PF (2010) Paoa 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a ff the foundation has received a ruling or determination tetter that it is a private operating

foundation, and the rnuting is effective for 2010, enter the date of thenuling . . . . . » ’
b Check box to indicate whether the foundation is a private operating foundation descn'bed In section [:] 4942()(3) or ) 49842)(5)
2a Eu;}:fmmsgrofmeadwsted net Tax year Prior 3 years (e) Total
Investmeng. retum from Pant X for | W20 ) 2008 19 2008 @ 2007
each year fisted . C e e e
b 85% of line 2a

Qualifying distnbutions from Pan XII
ine 4 for each yaar listed

d Amomtsmwdadhlhazcmuseddmﬁy
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2¢ . . . .

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

8 C“Assets” afternative test—aenter:
(1) Vatue of all assets .
(2 value of assets qualifying uMef
section 4942()(AXB)() .
b “Endowment® altemative test—enter 7

of minimum investment retum shown in
Part X, line 6 for each yearlisted . . .

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties) . . . .

2 Suppon from ganeral public

ﬂorg asmore ide:dm?r:
rgamza
section 49420)(3)(8)08“.”,

3) Largest amount of support from

an exempt organization

(4]

4) Gross investment incoms . .
mppbmemary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only [f they have contnbuted more than $5,000). (See section S07(d)(2).)
Samurel R, Suitt, i)
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsoficited requests for funds. I the foundation makes gifts, grants, etc. (see pags 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A .

b The form in which applications shoutd be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
NA
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Graduating seniars at Santiam High School, Mill City, OR

Form 980-PF 2010




Form 980-PF (2010)

Page 11

I Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment
Recipient syt e | st e et
any foundation rec contribition
Name and address (home or business) | or subsantal contributor plent
a Paid during the year

Katie Cooper, George Fox University, None 4year college scholarship 500
414 N. Meridian St, Newberg, OR 97132
Josh Hatemeier, Oregon State University, None 4year college schofarship 800
P.0> Box 1086, Corvallis, OR 97339
Amy Flores, Chemeketa Community College, None dyear college scholarship 2000
P.0. Box 14007, Sailem, OR 97309
Sara Wellsandt, Oregon State University, None 4year college scholarship 1500
P.0. Box 1086, Corvallis, OR 97339
Jessica Sexton, Whitworth College, None 4year college schofarship 1000
300 W. Hawthomn Rd., Spokane, WA 89251
Sidney Moberg, Willametie University None 4year college scholarship 1250
900 State Street, Salem, OR 97308
Chris Hale, Pacific University, None 4year coltege scholarship 1000
2043 College Way, Forest Grove, OR 97116
Nick Johnston - No Address - Grant Not Used None 4year college scholarship 1000
Returned to WSF Bank Account

Total . . . . - - 9050

b Approved for future payment

Amy Flores None - 4year coltege scholarship 2000
Sara Wellsandt None 4year college scholarship 1500
Sidney Moberg None 4year college scholarship 2500
Jessica Sexton None 4year college scholarship 2000
Chris Hate None 4yesr college scholarship 3000
Nick Johnston None 4year college schaolarship 3000

Total . . » 14000

Form 990-PF 2010)
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Form 980-PF (2010)

Page 12

Y Analysis of Income-Froducing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

-oao0ovoUyv

g Fess and contracts from governmsnt agencies

Membership dues and assessments

Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

abhwN

Other investment Income

Net income or (loss) from special events .

< O0ODODND

- b

Other revenue: a8

Gross profit or (loss) from salas of inventory .

Interest on savings and temporary cash lnvestments

Net rental income or (loss) from petsonal pnoperty

Gain of (loss) from sales of assats other than lnventory

Unretated business incoms

Excluded by section §12, 513, or 514

(2) )
Business code Amount

(c)
Exclusion code

)
Amount

gapagozaol

CDint

412

c

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

412

(See worksheet in line 13 instructions on page 29 to verify calculabons )

13

412

Relationship of Activities to the Accomplishment of Exempt Purposes

aln below how each act for which income 18 reported M column (e) of Part XVI-A contribuled_Importan
Uno'No. pl llshf;\ont of the fomda%'t':yns exempt purpos:s {other than by pmldiné )ﬁm o

to
for such purposes). (See page of the

the

The scholarship awards are set aside as CDs, held by US Bank, for disbursement upon maturity over a 4-year laddered period

to each grantee. This arrangement accomplishes 2 purposes: It provides for the automatic distribution of grants each fall to

each student over the 4-year duration of the schotarship (upon verification of each student's continued status in a four-year

program). It also insures the existence of dedicated funds that will be disbursed as intended, regardless of the status
of the principle contributorftrustee, who is 72 years otd. As CDs, at maturity. there is a small interest payment to the Fund (Part ),

Line 3)), which Is used for future scholarship grants.

Form 990-PF 2010}



Form 890-PF {2010)
ST information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political ‘
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: . 1
() Cash . . . . . A (0
mOtherassetsin(z v
b Other transactions: R
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1!:(1)‘ v
(2)Purd\asesofassetsfromanomhamab!eexemptorganimﬁon e e e e e e e e e e e . 1bi v
{3) Rental of facilities, equipment, or other assets e e e e 1b{3) v/
{4) Reimbursement ammangements . . . . . . 1b(4)] v
(5) Loans or loan guarantess . . e e e 1b(5)] 7
(6) Performance of services or mambershlp or hmdtansmg sollcnanons e e e e e e e 15(6)} v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess . . . 1cj v
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should aMays show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{2) Line no. | (b) Amount invoived (c) Name of nonchariabls exsmpt organization () Description of transfers, transactions, and sharing errangemsnts
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){(3)) or in section 5277 . . O Yes No
b i "Yes,” complete the following schedule.
(a) Name of organization (®) Type of organization {c) Description of retationship
. penatties of parjury, | declare that | have exammed this rstum, including accompanying schecues and statements, and to the best of my knowledge and
Sign ft & trus, comect, of preparer (other than taxpayer or fiductary) s based on all m# lon of which preparer has any knowledg
Here _Mm | 2/24 /200 | Loustee
Sagmnum of officer or trustee Dite Title
Paid Print/Type preparer’s name Preparer's signature Date MD ¢ PTIN
Preparer seif-employed
Use Only | frmaname > Firm's EN &
Firm's address » Phene no. I
Form 990-PF (2010)

CIS CASE: DO NOT CORRESPOND FOR A SIGNATURE

~
D
2
a
T
2

-~
-
[t
-
-
-
-~
-




e Schedule of Contributors OMB o 1545 0047
o7 800-PF) 2010
Department of the Treasary » Attach to Form 980, 090-EZ, or 9950-PF.
intemal Revenue Service
Name of the organization Empiloyer identification number
Wolverine Scholarship Fund 06-171976
Organization type (check ons)
Filers of: . Section:
Form 990 or 990-E2 O so1(e) } {enter number) organization

[J 4947(a){(1) nonexempt charitable trust not treated as a private foundation

O 527 political organization
Form 990-PF 501(c)(3) exempt private foundation

0 4947(a)(1) nonexempt charitable trust treated as a private foundation

[J 501{c)3) taxabie private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note, Only a section 501(c)7), (8), or (10) organization can check boxes for both the Gensral Rule and a Special Rule. Ses
Instructions.

General Rule

For an organization filing Form 980, 890-EZ, or 890-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and li.

Special Rules

) For a section 501(c}(3) organization filing Form 990 or 880-E2Z that met the 33'/s % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v)), and received from any one contributor, during the year, a cantribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIll, line 1h or (i) Form 990-EZ, line 1. Complete Parts
land (I

3 For a section 501(c)7), (8), or (10) organization filing Form 890 or 980-EZ that recelved from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educationa) purposes, or the prevention of crueity to children or animals. Complete Parts I, I, and i)

3 For a section 501(c}{7), (8), or (10) organization fiing Form 990 or 980-EZ that received from any one contributor, during
the year, contributions for use exciusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box Is checked, snter here the total contributions that were recelved during the
year for an exclusively religlous, charitabls, etc., purpose. Do not complete any of the pasts unless the General Rule
applies to this organization becauss it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringtheyear..........................bs

Caution, An organization that is not cavered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
890-E2, or 980-PF), but it must answer "No” on Part [V, line 2 of i#s Form 990, or check the box on line H of its Form 890-EZ, or on
tine 2 of its Form 980-PF, to certify that it does not mest the filing requirements of Schedule B (Form $90, 880-EZ, or 890-PF).

For Paperwork Reduction Act Notics, soe the instructions for Form 990, 890-EZ, or 090-PF.  Cat. No. 30613X Schedule B (Form 900, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 980-E2, or 890-PF) (2010)

Nams of organtzation

Contributors (see instructions)

{a)
No.

b)
Name, address, and ZIP + 4

t
Aggregate contributions

0]
Typeo of contribution

Samued R. Suitt, it

P.O> Box 482

$ 7542

Lyons, OR 97358-0482

Person
Payroll O
Noncash O

(Complete Part I} f there is
a noncash contribution.)

(@)
No.

®)
Name, address, and ZIP + 4

(©
Aggregate :onh'lbutions

{d
Type of contribution

Person O
Payrofl 0
Noncash O

(Complete Part il if there is
a nancash contribution.)

(a)
No.

®)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

' Person O
Payrofl 0
Noncash 0

(Complete Part li if there Is
a noncash contribution.)

(a)
No.

®)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person O
Payrolt |
Noncash a

(Complete Part It if there is
a noncash contribution.)

(a)
No.

)
Name, address, and ZIP + 4

Aggregate gntribuﬂons

(d)
Type of contribution

Person O
Payroll O
Noncash O

{Complate Part {l if there is
a noncash contribution.)

{a)
No.

®)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Persan O
Payroll O
Noncash O

(Complete Part Il if there is
a noncash contribution.)

Scheduis B (Form 990, 890-EZ, or 830-PF) (2010)




Schacule B (Form 990, 890-EZ, o 980-FF) [2010)

Page of of Part|

Nama of organization

Employer identification number

Contributors (see instructions)

(a)
No.

®)
Nams, address, and ZIP + 4

{c}
Aggregate contributions

(%)
Type of contribution

Person O
Payroll O
Noncash a

(Complete Part Il if there Is
a noncash contribution.)

{a)
No.

)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type ot contribution

Person a
Payroll (|
Noncash 0

(Complete Part il if thers is
a noncash contribution.)

(a)
No.

®
Name.addmss).anleP+4

{c)
Aggregate contributions

()
Type of contribution

Person (]
Payroll 0
Noncash O

(Complete Past il if thera Is
a noncash contribution.)

{a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

()
Type of contribution

Person (]
Payroll a
Noncash (N}

(Comptete Part ll if there is
a noncash contribution.)

{a)
No.

®)
Name, address, and ZIP + 4

]
Aggregate contributions

(d)
Type of contribution

--------

Person a
Payroll O
Noncash O

(Compiete Part il if there is
a noncash contribution.)

(a)
No.

Nam,addre(:;andnl’o-d

{c}
Aggregate contributions

{d
Type of contribution

Person a
Payroll a
Noncash [J

(Comptete Part it if there Is
a noncash contribution.)

Schedude B (Form 090, 990-EZ, or 030-PF) 2010)

?f.)l:\ *ObD

ases 1L




Schedule B (Form 990, 930-EZ, or 980-PF) (2010)

of  ofPanl

Name of organization

"Empioyer identification number

Contributors {see instructions)

{a)
No.

Name, addm(:s,l. andZiP + 4

(c
Aggregate :on‘u'ibuﬂons

d
Type of contribution

Peorson (]
Payrolt O
Noncash 0

{Complste Part Il if there Is
a noncash contribution.}

(a)
No.

()
Name, address, and ZIP + 4

()

Aggregate contributions:

(d
Type of contribution

Person 0
Payrofl O
Noncash O

{Complete Part [l if there Is
a noncash contribution.)

(a)

()
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d .
Type of contribution .

Person a
Payroll O
Noncash O

{Complete Part Il if there Is
a noncash contribution.)

(a)
No.

M :
Name, address, and ZIP + 4

]
Aggregate contributions

(d)
Type of contribution

Person O
Payroll 0
Noncash O

(Complets Part Il if there is
a nancash contribution.)

(a)
No.

(®)
Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

Person a
Payroll a
Noncash O

(Complete Part |l if there is
a noncash contribution.)

{a)
No.

®)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person O
Payroll O
Noncash (W]

(Complote Part Il if there is
a noncash contribution.)

Schediste B (Form 990, 990-E2, or 880-PF) (2010)




Page of __ ciPatD

Schecus B (Form 890, 990-EZ, or 950-PF) (2010) P e ST
Namse of organization . "
Noncash Property (see instructions)
() ()
(8) No, ®) FMV (or estimate) v
P“:rTl Description of noncash propersty given (m(lmtrucﬁona) Date recelved
$
(@) No. ®) FMV (or‘z)sﬁma‘le) (d)wv.d
P":r,tnl Description of noncash property given (see instructions) Data ro
$
(a) No. ® FMV (or(z,sﬂmm) @ ved
g:n'“l Description of noncash property given (seo instructions) Date rece
$
(a) No. m) FMV (or( z)sﬁmata) © ived
g:‘n"| Description of noncash property given (see instructions) Dato rece
$
(@) No, ®) FMV (or estimate) @ ved
m Description of noncash property given (2ee Instructions) Date rece
$
(a) No. ®) FMV (or(z)sﬁmm) @ bv
Ph:rTl " Description of noncash property given (see instructions) Date recelived
$
Schechde B (Form 930, 990-EZ, or 890-PF) (2010}
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Schedule B (Form 980, 830-EZ, or 990-PF) 2010)

Page  of  ofPenti

Name of aerganization Employer identification number
Noncash Property (see instructions)
&) Ho. () @ @
ot Description of noncash property given "xx‘f' ostim :’ Dats received
$
(@) Mo- o) @ (d)
g::l Description of noncash property given Fx:’.(f' |m|m|) ) Date recaived
$
{a) No. ) fc) (@
g:r'tnl Description of noncash praperty given : F“M:e (|°’ |“ﬁ|m| ::)’) Date received
$
{(a) No. b) (c} ()
;':"t"| . Description of noncash property given ms::‘;“‘:ﬂmo::) Date received
$
(a) No, ®) (c) )
::r?' Description of noncash property given Fﬂgm’ Date recelved
$ -
(8) No. ®) {c) (@
P":m Description of noncash property given F?:V“(l:zlesﬁlml at’, ) Date received
- $

Schedude B (Form 990, 990-EZ, or 890-PF) (2010)




Schachde 8 (Form 890, 980-E2, or 090-FF} (2010)

Page ot of Part

_Name of organization

m M-ﬂcaﬂon number

B Exclusively religious, charttable, etc., individual contributions to section 501(c}(7), (8), or (10) organizations

aggregating more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations comgpleting Part ill, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information ance. See instructions.) »  §

j"“l‘v‘:f‘n. (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Retationship of transferar to transferee
“{ayNo.
pﬁm {b) Purpose of gift (c) Use of gift (d) Description of how gift is hetd
{e) Transfer of gift
Transferea’s name, address, and ZIP + 4 Relationship of transferor to transferee
“{ayNo. -
ml (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Reiationship of transferor to tronsferee
“Ta)Ro.
g-:ﬂm' {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transter of gift
Transferes’s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 950, §90-£Z, or 960-PF) (2010}
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Scheduds B (Form 990, 980-E2, of B20-PF) (2010) Page o __ otPestm

———— e ——e—————— |
Neme of organization . Employer identification number | |

Exclusively refigious, charltable, etc., individual contributions to section 501(c)(?), (8), or (10) organizations

aggregating more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations completing Part lil, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

No.
7::3&«‘ {b) Purpose ot gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
Pu:'.ﬁ“ ®) Purpose of gift . (c) Use of gift (d) Description of how gift is held
(e) Transter of gift
Transferee’s name, address, and Z1P + 4 * Relstionship of transferor to transferee |
Erorﬁ (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
'8
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
“Ta) No. .
ml (b) Purpose of gift. (¢c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 890-EZ, or $90-PF) (2010)




SCHEDULE, FORM 990-PF, Part VII-A, Line 10

Substantial Contributor: Samuej R, Suitt
. P.Q. Box 482
Lyons, Oregon 97358-0482




.

SCHEDULE, FORM 990-PF, Part XII, Line 3(b)

Set-asides totaling $8,000 were made in the form of four CDs of $2000 each, maturing in August of 2010, 2011,
2012, and 2013, respectively. As each CD matures, the bank verifies the enroliment status of each grantee. The
principle is then disbursed by the bank, as instructed, to the two grantees in amounts of $1000 each. The
disbursements are deposited by the bank into the college accounts of the grantees. Interest eamed by the CDs
is retained for future scholarship awards.

No additional set-asides are planned for these specific students, although future awards to other grantees will
also be made in similar set-asides.

Set-asides are used in order to assure that scholarship funds are disbursed over the four-year span of the
students’ college programs, Disbursing the entire amount in a single year would negate the fund’s ability to
assure the students’ participation in four-year degree programs, which is part of the fund’s purpose.

These CDs are set up with the US Bank in Mill City, Oregon. The bank is instructed, at the time the CDs are
purchased, to distribute the CD principles, upon maturity, to the designated grantees in the designated amounts.
Prior to each annual disbursement, the bank verifies the enroliment status of each grantee. Since the grants are
for a period of four years, all grants to a given individual will be disbursed within 60 months.

FOR 2010:

CD for $2000, maturing 8/24/2010. Disbursements of $1000 to Chris Hale and $1000 to
Nick Johnston, made 8/24/2010. Nick Johnston did not use his grant, and it was returned to the
Fund bank account, where it will be used for future grants.

CD for $2000, maturing 8/24/2011. Disbursements of $1000 to be made to Chris Hale
and $1000 to Nick Johnston, on about 8/24/2011.

CD for $2000, maturing 8/24/2012. Disbursements of $1000 to be made to Chris Hale
and $1000 to Nick Johnston, on about 8/24/2012.

CD for $2000, maturing 8/24/2013. Disbursements of $1000 to be made Chris Hale
and $1000 to Nick Johnston, on about 8/24/2013.




WOLVERINE SCHOLARSHIP FUND

Operations for Year 2009
Date Activity
472612010 Donation received from Samuel R. Suitt for $7,541.84.

Purchased four CDs of $2000 each at US Bank, with instructions to bank to disburse proceeds upon
maturity in designated amounts to two scholarship grantees as indicated:

CD-Z $2000 maturity 8/26/2010 (4 months) Interest Rate = 0.10%
Upon Maturity, $1000 Chris Hale
$1000 Nick Johnston

CD-AA $2000 maturity 8/26/2011 (16 months)  Interest Rate = 0.40%
Upon Maturity, $1000 Chris Hale.
$1000 Nick Johnston

CD-AB $2000 maturity 8/2672012 (28 months)  Interest Rate = 1.01%
Upon Maturity, $1000 Chris Hale
$1000 Nick Johnston

CD-AC $2000 maturity 8/26/2013 (40 months)  Interest Rate = 1.75%
Upon Maturity, $1000 Chris Hale

$1000 Nick Johnston
8/13/2010 CD-Q redeemed. Principle distributed as directed. Interest deposited to Fund account.
8/25/2010 CD-T redeemed. Principle distributed as directed. Interest deposited to Fund account
8/24/2009 CD-W redeemed. Principle distributed as directed. Interest deposited to Fund account.
8/26/2009 CD-Z redeemed. Principle distributed to Chris Hale as directed. Interest deposited to Fund account.

Nick Johnston did not supply college information, and grant plus interest remained in Fund.

End of Year Summary

Assets distributed for year: $ 9,050
Assets assigned, retained for future distribution: $14,000
Beginning Balance: $ 458

Income: Contribution: 7,542

Interest: 412

Johnston Grant Return 1,000

8954

Expenses: CD set-asides: 8,000

Fund balance, end of year: $ 1412
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