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Fom 99'0"PF

Deparénent of the Treasury

Internal

Revenue Serice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check ali that apply

Initial return
Amended return

| I Initial return of a former public charty

Address change

| I Final return

Name change

Name of foundation

THE

KITE KEY FOUNDATION

A Employer identification number

06-1518993

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number (see page 10 of the mstructions)

C/0 DREYER, EDMONDS & ROBBINS

355 SOUTH GRAND AVENUE, SUITE 1710 (213) 683-8790

City or town, state, and ZIP code c geiﬁﬁ%?tégr:koﬁg,ceauo? s > H
D 1 Foreign organizations, check here >

LOS

ANGELES, CA 90071-3103

H Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), ine
16) » $

784,798.

J Accounting method |_X| Cash || Accrual

Other (specify)
(Part I, column (d) must be on cash bass.)

2 Foreign organizations meeting the
85% test check here and attach
compulation

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation 1s in 2 60-month terrmination
under section 507(b)(1)(B), check here | 4 I |

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see page 11 of the instructions) )

{a) Revenue and

(b) Net investment
expenses per Income

books

(c) Adjusted net

{d) Disbursements
for charitable
purposes
(cash basis only)

mncome

L N R I

Revenue

11
12

a Gross sales less retumns

b Less Cost of goods sold
c

ifts, grants, etc , recewved (attach schedule)

Contributions
If the foundation 1s not required to
Check b attach Sch B

Interest on savings and temporary cash investments

Dividends and interest from securites | | | |

19, 19.

19.] ATCH 1 ;

Grossrents . . . . .. ... ........

Net rental income or (loss)

Net gain or (loss) from sale of assets not on line 10

67,880/

Gross sales pnce for all 155, 518.

assets on line 6a

67,880,

Capital gain net income (from Part IV, line 2) .
Net short-term capital gain

Income modifications - <« - - - . .

and allowances - « « - -

Gross profit or (loss) (attach schedule) =~ |

Other income (attach schedule) = |
Total. Add lines 1 through 11 . . . . . . . .

67,899 67,899.

19.

13
14
15

AJirgfgtive Expenses
®

16a Legal fees (alladrschedﬁlé)i";_‘_j__'__
b Accounting fees((attach schedule)ATCH 2

Compensation of officers, directors, trustees, etc | |

Other empIO)tMand wages

Pension plans, empﬁeEb‘e‘néﬁlS\ _JF;D .
v

¢ Other professional fees (ailadh Endiie). .

N
Interest , . L“,

Taxes (attach schedule) (see page 14 of the mstiuciions)
Depreciation-(attach-schedule).and depletion .

1,595 1,595.

1,595. 0.

Occupancy . . . . . ... .. .......

Total operating and administrative expenses.
Add hnes 13 through 23
Contributions, gifts, grantspaid . . . . . . .
Total expenses and disbursements Add lines 24 and 25

104, 104,

104.

1,699 1,699.

1,699. 0.

160,200

160, 200.

161,899 1,699,

1,699. 160, 200.

Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements | |

b Net investment income (If negative, enter -0-)

-94,000/

66,200,

¢ Adjusted netincome (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA
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Form 990-PF (2010)

06-1518993

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year

Balance Sheets
amounts only (See mstructions )

{a) Book Value

(b) Book Value

(c) Fair Market Value

FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4

1 Cash-non-nterestbeanng . . . . . . . .. ... ...... 27,481. 20,927. 24,927.
2 Savings and temporary cashinvestments , , . . . .. .. ..
3  Accountsrecewvable ®» _
Less allowance for doubtful accounts » _
4 Pledges recewvable »_ o o :
Less allowance for doubtfulaccounts » _ __ _
5 Grantsrecevable | ., ... ... ... ...,
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtfulaccounts » _ ___
w| 8 Inventonesforsaleoruse ... ... ... ..
‘g 9 Prepaid expenses and deferredcharges , . . . .. ... ...
<«| 10 a Investments - U S and state government obligations (attach schedute), .
b Investments - corporate stock (attach schedule) ATCH 4 516,040. 428,402. 759,871,
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buddings, > t
and equipment basis ¥ _ _ _ o __ -
Less accumulated depreciation p
(attach schedule) =
12 Investments - mortgageloans , . . . . ... .. ......
13 Investments - other (attachschedule) . . . . . . ... ...
14 Land, bulldings, and > i
equipment basis  ®» _ _ _ _ o ____ U S e i d
Less accumulated depreciation »
(attach schedule) o
15 Other assets (descrbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,tteml) . . _ . . . ... .. .. 543,521. 449,329, 784,798.
17 Accounts payable and accrued expenses _ | ‘
1o Grantspayable ... .. ........ . ... . .. . ~;
|19 Deferedrevenue . . ... ... ... ... ... f
g 20 Loans from officers, directors, trustees, and other disqualified persons ?
:g 21 Mortgages and other notes payable (attach schedule) . . . .
=122  Other habilities (describe » ) l
23  Total liabilities (add lines 17 through22) . . . . .. ... .. 0. ‘
Foundations that follow SFAS 117, check here >|_| 2
and complete lines 24 through 26 and lines 30 and 31. .
g 24 Unrestncted . . . . . ... L Lo ;
5|25 Temporarlyrestncted | . . ... ... ... ... ... .. !
8 26 Permanentlyrestncted , . . . . . .. . ... ... .....
E Foundations that do not follow SFAS 117, ;
e check here and complete lines 27 through 31. p» E
6|27 Caputal stock, trust principal, or current funds . . | ‘
03 28  Paid-in or capital surplus, or land, bidg . and equipment fund | | .
3 29 Retamed earnings, accumulated income, endowment, or other funds . _ 543,521. 449 :329.
f, 30 Total net assets or fund balances (see page 17 of the
§ mstructions) L L L. 543,521. 449,329.
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . .. ... ... ... .... 543,521. 449,329.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) 1 543,521.
2 Enter amount from Part I' "ne 273 ...................................... 2 -94 4 000 °
3 Otherincreases not included in line 2 (temize)p_ 3
& AddWwes1.2,and3 LTI 119,571
5 Decreases notincluded in lne 2 (temize) p ATTACHMENT 5 5 192.
6 Tolal net assels or fund balances at end of year (lne 4 minus line 5) - Part Ii, column (b), ine 30 . . . . .| & 449, 329.
Form 990-PF (2010)
JSA
0E1420 1000
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Form 990-PF(2010)

06-1518993

Page 3

Capital Gains and Losses for Tax on Investment Income

By H
(a) List and describe the kind(s) of property sold (e g, real estate, gc?zuxr‘x ég)qa?é% ((d) Daczjte sold
2-slory brick warehouse, or common stock, 200 shs MLC Co ) Smf,ﬁ (mo, day, yr) | (M. day.yr)

SEE PART IV SCHEDULE

l1a
b
c
d
e
(e) Gross sales prce O slowatie) Bius expensoof s () pos ) mines (9
a
b
c
d
e
Complete only for assels showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
@) F MV as of 12/31/69 ?fg}“f;‘fgf}aegs (?vsrx ccf,fsu‘;' ,fw;n(;) eo! “&s‘i‘é‘s"(?féﬁfio‘??ﬂ»“ o
a
b
c
d
e

2 Capital gain net iIncome or

If (loss), enter -0- in Part |, ine 8

(net capital loss)

if gain, also enter in Part (, ine 7
If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
.................................. 3

H 2

67,880.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginming in)

(b)
Adjusted qualifnng distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distnibution ratio
(col (b) dwded by col {c))

2009 78,850. 800,154. 0.098544

2008 75,474. 1,083,035. 0.069687

2007 75,872. 1,225,663, 0.061903

2006 65,580. 1,032,838. 0.063495

2005 58,436. 977,731. 0.059767

2 Totalofhme 1, column(d) . . ... ... ... ... ... . ... ... .. 2 0.353396
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence ff lessthan5years . . . . . . .. 3 0.070679

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 773,190.

5 Multply hne 4bylne 3 L 5 24, 648.

6 Enter 1% of net nvestment income (1% of Part |, line27b) 6 662.

7T AddlimesSand 6 7 5,310.

8 Enter qualfying distributions from Part Xil, lne4 8 160, 200.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

JSA
0E1430 1 000

FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4

Form 990-PF (2010)
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Form 990-PF (2010) 06-1518993

Page 4

mxcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a_ Exempt operating foundations descnbed in section 4940(d)(2), check here | I:] and enter "N/A" on line 1
Date of ruling or detenmination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 662.
here » [X | andenter 1% of Part,me27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . , . 2
30AddINes 1aNd2 . L 3 662.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ | 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 if zero or less, enter-0- . . . . . . . .. .. .. 5 662.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 , | 6a 853.
b Exempt foreign organizations-tax withheld at source | _ . . . . . . . .. 6b 0.
¢ Tax paid with application for extenston of ime to file (Form 8868) . . = | 6¢c 0.
d Backup withholding erroneousty withheld | . . . . . . . . . ... .. .. 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . . . e e e e e e e e 7 853.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . ..
9 Tax due. If the total of ines 5 and 8 1s more than Iine 7, enter amountowed | . . . . . . . .. . ... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ . _ = . = . > 10 191.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 191. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? , | . . . . L L L L L L L L e e 1a X
b Dud 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of thenstructions for defintion)? | . [ L 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthis year? . . . . . . . ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation p$ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .~ . . 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes | _ . . . . . . . .. .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? _ . . . . . . . . . . ... ... 4a X
b If "Yes,” has it filed atax return on Form 990-T forthisyear? . . . . . . . .. .. 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . .. .. 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? _ . . . . . . . . . . . .., 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
tnstructions) » __C_A_' ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . , . . . . . . . . . . . . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? IfYes,"complete Part XIV . . . . . . . L e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,™ altach a schedule hsting ther
Names and adoresses . . . . . . . ... ..o i 10 X
Form 990-PF (2010)
JSA
0E1440 1 000

FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4



Form 990-PF (2010) 06-1518993 Page 5
Statements Regarding Activities (continued)
11 _Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . . . . . .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « o . o o e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P________N_/f\ ____________________________________________________________________
14 The books are in care of >_§§BBX_I_\__D_49§§§B ____________________ Telephoneno » __ _ _ _ £§l§’_§22:2?§? _____
Located at »’2_ WASHINGTON PL., #BR, NEW YORK, NY z2p+qp 10011
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - « - - « « « « « ¢ + v & o o o .. PU
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . . . . . v v ... > |15I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountin aforeign country? | | . . . . .. . L L L L 16
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 if "Yes,” enter X
the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required ’
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . . . . . . . L—_] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . . . . . . e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualfied person? , . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ., . . .. Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either avarlable for
the benefit or use of adisqualifiedperson)?. . . . . . . .. . ... ... .. ... ... .. D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). . . . . . . .. .. .. ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . « . . . . . . . ib X
Orgamzations relying on a current notice regarding disaster assistance checkhere. . . . . . .. . ... .. > I:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107, | . . . . . . . L . . . 0 e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)X5))
a At the end of tax year 2010, did the foundation have any undistributed income (iines 6d and
6e, Part XIlI) for tax year(s) beginning before 20102, . . . . . & . . .t it i 4 e e e e e D Yes No
If "Yes," isttheyears P _ _ _ _______ e e el e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No” and attach statement -see page 22 of thenstructions ). . . . . . . . . . . v v v v v v v v v .. 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, sl the years here
> ________ S, e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? . . . . . ... L. ‘:I Yes No
b If “Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010 ) . . . . . . . . . . . e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . ., . ., . . . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

JSA

0E1450 1 000
FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4

Form 990-PF (2010)
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Form 990-PF (2010) 06-1518993 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , . . _ . . . . . . .. Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instrucons) . . . . . . . D Yes No - '
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . . . . . . . . . ... ... D Yes No
If any answer 1s "Yes" to 53(1)(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere . _ . . . . . . . . . .. .. |
If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity for the grant? . . . . . . .. ... . ... ‘:I Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Dud the foundation, durning the year, recetve any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?. . . . . . . . . L . L. e e e e e e e e e D Yes D No .
Did the foundation, duning the year, pay premiums, directly or indirectly, on a personat benefit contract? = . . . . . . . . . 6b
If “Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No )
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . .. ... ... 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation
not paid, enter
0-)

(d) Contnbutions to
employee benefit plans
and deferred compensation

(b) Title, and average
hours per week
devoted to position

(ﬂc

(a) Name and address

(e) Expense account,
other allowances

0. 0.

2

Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

| (a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and defered
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

| JSA

OE 1460 1000
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Form 990-PF*(2010) 06-1518993 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50.000 {b) Type of service (c) Compensation
S
Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... ... ....... » NONE

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2,
__
A ottt
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on kines 1 and 2 Amount
1 NONE
2

3_NONE .
Total. Add lines 1 through 3. . . . . . . . . . . e e e el >
Form 990-PF (2010)
JsA

QE1485 1 000
FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4



Form 990-PF (2010) 06-1518993 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly far market value of secuntes 1a 756,710.
b Average of monthly cashbalances =~ . ... ... ... .. 1b 28,254.
¢ Far market value of all other assets (see page 25 of the nstructons) . . . .. .. . . . 1c 0.
d Total (add nes a,b,and ¢) | ... 1d 784, 964.
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detalled explanatony | 1e [
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2 from ne1td STt 3 784, 964.
4 Cash deemed held for chantable actviies Enter 1 1/2% of line 3 ifér.g're'at'e; én%o'uﬁt,-séé r;aéé 250f
themstructions) 4 11,774.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 |1 s 773,190.
6 Minimum investment return. Enter 5% ofne 5 _ . . . . . ... ... .. 6 38, 660.
m Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (J)}(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Mimimum investment returnfrom Part X, e 6. . . . . . . . . . . o 1 38, 660.
2a Taxonnvestment income for 2010 from Part VI, ine 5 2a 662.
b Income tax for 2010 (This does not include the taxfrom Part Vi) | 2b o
¢ Addlnes2aand2b 2¢ 662.
3 Distributable amount before adjustments Subtract line 2c frominet . . ... . 3 37,998.
4  Recoveries of amounts treated as qualifying distributions . 4
5 Add Imesaand4 .............................................. 5 37' 998'
6 Deduction from distributable amount (see page 25 of the instructions) .~~~ 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xll,
[0 7= S S ST 7 37,998.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes )
a Expenses, contributions, gifts, etc - total from Part |, column (d), lne26 = 1a 160, 200.
b Program-related investments - total from Patix-8 -~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIROSES | e 2 0.
3 Amounts set aside for specific chanitable projects that satisfy the L
a Suitability test (prior IRS approvalrequred) 3a 0.
b Cash distribution test (attach the requred schedule) ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 4 160, 200.
5 Foundations that qualfy under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . .. .. .. ... ... 5 662.
6 Adjusted qualifying distributions. Subtract line 5 from bne4 6 159, 538.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000
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Form 990-PF (2010)
Undistributed Income (see page 26 of the instructions)

=0 QA o oo

06-1518993

Page 9

Distnbutable amount for 2010 from Part Xi,
ne7 .
Undistnbuted income, if any, as of the end of 2010.
Enter amount for 2009o0nly . . . .. .. ..
Total for pror years 20 08 .20 07 2006

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

37,998.

Excess distributions carryover, if any, to 2010
From 2005 10,277.

""" 15,178.

From 2006
16,945.

From 2008 23,174.

From 2007
38, 915.

From 2009

Total of ines 3athroughe . . . . . . . . ..

Qualifying distributions for 2010 from Part XIl,
ined » $ 160,200.

a Applied to 2009, but not more than line 2a | _ |

o a0 oo ©

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | . .

Applied to 2010 distributable amount | | | |
Remaining amount distributed out of corpus

Excess distnibutions carryover applied to 2010 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract hine 5

Prior years' undistnbuted income Subtract
line 4b from hine 2b

104,489.

37,998.

122,202.

226,691.

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..

Subtract lne 6¢ from hne 6b Taxable
amount - see page 27 of theinstructons | | | |
Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . ... ... ..

Undistributed income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distnbutedin 2011 ...
Amounts treated as distnibutions out of corpus
to satisfy requirements mmposed by section
170(bX1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ... ... .. ...

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
mstructions) , . . . . ... ... ... ...

10,277.

Excess distributions carryover to 2011,
Subtract lines 7 and 8 from line 6a

216,414.

Analysis of line 9

Excess from 2006 | _
Excess from 2007 | .
Excess from 2008 . . .

Excess from 2009 | | .
Excess from 2010 , . .

15,178.

16, 945.

23,174.

38,915.

122,202.

JSA

0E1480 1 000
FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4
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" Form 990-PF (2010) 06-1518993 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
ta |If the foundation has received a ruling or determination letter that it is a private operating

“foundation, and the ruling 1s effective for 2010, enter the date of the ruing >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section | | 4942())3) or I , 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007
| or the minimum investment
retumn from Part X for each
year histed

€ Quahfying distnbutions from Pant
XN, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distrbutions made
directly for active conduct of
exempt actiaties Subtract line
2d fromlne2¢c | | |, . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
A  “Assets” alternative test - enter

(1) vatue of atl assets
(2) vatue of assets qualifying
under section
49420)(3XBY). . . . .
b “"Endowment" alternaiive test-
enter 2/3 of minimum invest-
ment return shown in Part X

Iine 6 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross wvestment income
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyales) . | _ .,
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
(1), €} () RN
(3) Largest amount of sup-

port from an exempt

organization

(2

~—

(4) Gross nvestment income ,
K1iRAA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

|
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |f the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines-

d Any restrnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

0E1485 3 000 Form 990-PF (2010)

FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4




Form 990-PR (2010) 06-1518993 Page 11
Supplementary Information (continued)
3" Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srhe;\:\? ::; Irselaanugadshmxgutaol' Foundation Purpose of grant or
any foundation manager status of contnibution Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULE 160, 200.
]
|
TOtal . . . i e e e e e e e e e e e e e > 3a 160, 200.
b Approved for future payment
i
\
Total . . . . e e e e e e e e e e e e e > 3b

Form 990-PF (2010)

J5A
0E1491 1000
FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4




Form 990-PF (2010)

06-1518993

Page 12

71 9.4'/7:¥ Analysis of Income-Producing Activities

En(ér gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 R’felr?(l:tled(gz ecxgr%ngt
unction in
1 Program service revenue Bw"g code Am‘g‘)’m E"d”s(g‘ code A"izt”“ r?g ?ng?%%ggngr)
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | = |
3 Interest on sawings and temporary cash investments 14 19.
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property . | . . . .. ..
b Not debt-financed property , . . . . . . .
6 Net rental iIncome or (loss) from personal property
7 Other nvestmentcome _ . . . . . ...
8 Garn or (loss) from sales of assets other than inventory 18 67,880.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . . . 67,899.
13 Total. Add ine 12, columns (b), (d), and(€). . . . . . . . . .. 13 67,899.
(See worksheet in line 13 instructions on page 29 to verify calculations )
elationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

;ZA‘ld 92 1 000
FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4

Form 990-PF (2010)



Form 990-PF (2010) 06-1518993 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 " Did the orgamization direclly or indirectly engage in any of the foliowing with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) CaSh L 1a(1) X
(2) Oherassels . . . . . . . . .. ...t 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation | . | . . . . . . L L e, 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | | . . . . . . . . L L . e e, 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . .. L. L e e, 1b(3) X
(4) Reimbursement armangements . . . . . . . . . . ... 1b(4) X
(5) Loans or loan QUarantees . . . . . . . . .. ... 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . L L. . L 1b(6) X

c Sharing of facilities, equipment, mailing hists, other assets, orpald employees . . . . . . . . . . . . 1c X

If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporiing foundation If the foundation received less than far market

value In_any transaction or_sharnng arrangement, show in column (d) the value of the goods, other assets, or semvices received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/R N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organmizations

| described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ . . . . . . . . . . . . . .. .. |:I Yes Ij No
b {f "Yes,” complete the following schedule
(a) Name of organization {b) Type of orgamization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

! Sign
| Here | ) 3 BARRY MUMGER | S- I4-11 TRUSTEE
; Signature of'?)’fﬁcer or trustee Date Title
i Prnt/Type preparer's name Preparer’s signaty Date PTIN
aid check[__|ut
P /}’){[Nﬂ.&z < DKE?(:&C / ‘f’].) ’// self-employed; P00002084
Preparer | e » DREYER, EDMONDS & ROBBINS 7% / Firm's EIN > 35-3683517
Use Only [Fim's address p» 355 S. GRAND AVENUE, SUITE 1710
LOS ANGELES, CA 90071-1532 | phoneno 213-683-8790
Form 990-PF (2010)
JSA

0E 1493 1000
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THE KITE KEY FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

06-1518993

TOTAL GAIN(LOSS)

67,880.

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
1 SH BERKSHIRE HATHAWAY CLA Dl 01/01/2009( 12/14/2010
PROPERTY TYPE: SECURITIES
120, 585. 67,900. 52, 685.
436 SHS BERKSHIRE HATHAWAY CLB Dl 01/01/2009) 12/14/2010
PROPERTY TYPE: SECURITIES
34,933. 19,738. 15,195.

JSA
0E1730 1000

FEPO6B M197 4/25/2011 5:18:17 PM V 10-5.4



Kite Key Foundation disbursements 2010

12-31-10

Date Check Organization Amount
5-31-10 | 532 City and Country School (auction underwriting) 5000.00
12-16-10 | 533 Void 0
12-16-10 | 534 City and Country Annual Fund 26000.00
12-16-10 | 535 City & Country Capital Campaign 100000.00
12-17-10 | 536 A Voice 1000.00
12-17-10 | 537 Boys and Girls Club of Leech Lake Area 1000.00
12-17-10 | 538 Carnegie Hall Society Inc. 300.00
12-17-10 | 539 American Friends of the College Cevenol 1000.00
12-17-10 | 540 Central Park Conservancy 300.00
12-17-10 | 541 Coalition for the Homeless 1000.00
12-17-10 | 542 The Doe Fund 1000.00
12-17-10 | 543 Fairfield County Community Foundation 500.00
12-17-10 | 544 Film Forum 250.00
12-17-10 | 545 Friends of the High Line 10000.00
12-17-10 | 546 Ganden Nyen Gyud Monastery 250.00
12-17-10 | 547 Greenwich House 1000.00
12-17-10 | 548 Void 0
12-17-10 | 549 GVSHP 3000.00
12-17-10 | 550 Harvard-Westlake School 1000.00
12-17-10 | 582 Himanchal Education Foundation 250.00
12-17-10 | 568 Horizons National 1000.00
12-17-10 | 584 ICP 250.00
12-17-10 | 585 Jefferson Market Garden 500.00
12-17-10 | 586 Middlesex School Annual Fund 1000.00
12-17-10 | 587 New Canaan Country School 100.00
12-17-10 | 588 New York Restoration Project 500.00
12-17-10 | 589 Planned Parenthood 200.00
12-17-10 | 590 The Smith Fund 300.00
12-17-10 | 591 Stanford University 1000.00
12-17-10 | 592 Stanford Fund 500.00
12-17-10 | 593 Socrates Sculpture Park 500.00
12-17-10 | 594 WFUV 250.00
12-17-10 | 595 WKCR 250.00
12-17-10 | 596 WNY C Radio 500.00
12-17-10 | 597 Chemo Comfort 500.00
Total 160200
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"THE KITE KEY FOUNDATION

06-1518993

ATTACHMENT 5

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

PRIOR YEAR ADJUSTMENT

FEPO6B M197

4/25/2011

TOTAL

5:18:17 PM V 10-5.4

AMOUNT

192.

192.

ATTACHMENT 5
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

THE KITE KEY FOUNDATION

Employer identification number

06-1518993

Note: Form 5227 filers need to complete only Parts | and II.

Part!

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co))

(b) Date acquired
(mo . day, yr)

(c) Date sold
(mo, day, yr )

(d) Sales pnce

(e) Cost or other basis
(see Iinstructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,Ine1b . . . .. . .. ... ... 1b

2 Short-term capttal gain or (loss) from Forms 4684, 6252, 6781, and 8824 ... .. .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carryover Worksheet | . . . . 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3)onthe back . . . . . . L L e e e e e e e e e e e » [ 5

Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gan or (loss) for
(a) Description of property (b) Date acquired (c) Date soid Cost or other basis .
(Example 100 shares 7% preferred of "Z" Co ) (mo . day, yr ) (mo, day, yr) (d) Sales pnce (e)(see ms:?uc(i;ns) I the entire year

Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,lne60_ . . 6b 67,880.
7 Long-term capttal gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = = . . . . . . . . 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts _ . . . . | 8
9 Capitalgaindistributions | . . L e 9
10 Ganfrom Form 4797, Partl | e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | . .. . ... 11 |( )
12 Net long-term gain or (loss). Combine hnes 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . L e e e .. > |12 67,880.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F 1210 2 000
FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4

Schedule D (Form 1041) 2010



R}

Schedule D (Fprm 1041) 2010 Page 2

Summary of Parts | and |l (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
13 Net short-term gainor(loss) = . . . . . . ... ... ....... 13
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... ..., ... .. ... 14a 67,880.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . . 14b
¢ 28%rategan, | . L. 14c
15 Total net gain or (loss). Combine lines 13 and 14a . _ . » (15 67,880.

Note: If ine 15, column (3), 1s a net gam, enter the gamn on Form 1041, ne 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, If a trust), the smaller of
a The loss on fine 15, column (3)or b $3,000 16 |(

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, ine 34), is a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss carryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

o [Either ine 14b, col. (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included In income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T,ne 34) _ . [ 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . | 19
20 Addhnes18and19 . . . .. ... .. ... 20
21 If the estate or trust i1s filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- . . » | 21
22 Subtract ne 21 from line 20 If zero orless, enter-0- . . . . ... ... ... 22
23 Subtract Iine 22 from line 17 If zero orless, enter-0- _ . _ . . . ... . ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on hne 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromne 23, . . . . . . . ... .... 25
26 Subtractlne25fromline 24, . . . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to ine 31 D NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from hne 26 (If ine 26 1s blank, enter-0-) _ = = = = = . 28
29 Subtracthne 28 fromhne 27 . 29
30 Multiply ine 29 by 15% (15) . . . . . . . 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . .. .. .. . ... .. 31
32 Addlines30and31 | L 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . .. .. .. . ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,hnela(or Form 990-T, hne 36) . . . . . . . . . . . e e e e e 34

Schedute D (Form 1041) 2010
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Name of estate or trust as shown on Form 1041 Do not enter name and employer dentification number iIf shown on the other side

THE KITE KEY FOUNDATION

Employer identification number

06-1518993

M-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date d) Sales price e) Cost or other basis
Rl o, | B | epmldhe | et Aengin,
6a 1 SH BERKSHIRE HATHAWAY
CcLA 01/01/2009{ 12/14/2010 120, 585. 67,900. 52,685.
436 SHS BERKSHIRE HATHAWAY]
CLB 01/01/2009| 12/14/2010 34,933. 19,738. 15,195.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . ... ... ....... 67,880.

JSA
0F 1222 1 000

FEPO6B M197 4/25/2011

5:18:17 PM V 10-5.4
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