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CANNED MAY 23 201t

3

-~990-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 0
Intemal Revenue Service Note. The foundation may be able to use a copy of thls return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , 2010, and ending
G Check all that apply’ || Initial return | | Initial return of a former public chanty |_| Final return
Amended return |___| Address change D Name change
Name of foundation A Employer identification number
PEARSON-RAPPAPORT FOUNDATION
C/0 THE AYCO COMPANY, LP - NTG 06-1484929
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
C/0 AYCO COMPANY - NTG
PO BOX 15014 (518) 640-5000
City or town, state, and ZIP code c ';ee:;nm;"g\egﬂgzﬂoﬂf ______ » ‘ I
D 1 Foreign organizations, check here >
ALBANY, NY 12212-5014 2 Foreign organizations meeting the
H_Check type of organization. | X | Section 501(c)(3) exempt private foundation o neck here andatach L > (]
.Sectlon 4847(a)(1) nonexempt chantable trust Qther taxable private foundation £ ff prvate foundation status was terminated
| Fair market value of all assets atend  |J Accounting method. | XI Cash | lAccruaI under section 507(b)(1)(A), check here . P> D
of year (from Part II: col (C), line I:] Other (speCIfY) ______________________ F If the foundation ts in a 60-month termination
16) » $ 3,145,566. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , B>
Analysis of Revenue and Expenses (The R . (d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgnsis per Income income purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Conmbu!lonsrii,ts. grants, etc, received (attach schedule) . 602 4 718:
if the foundation 1s not required to
2 Check b attach Sch B q
3 Interest on savings and temporary cash investments
4 Dividends and interest from securites . , . . 67,047. 67,047. 0., ATCH 1

5a Gross rents

b Net rental income or (loss)

g Gla) Net gain or (loss) from sale of assets not on line 10 940, 288.
Gross sales pnce for all
qc, assets on line 6a 1,070,780
é 7 Capital gain net ncome (from Part IV, line 2) . 940,288.
8 Netshort-termcapitalgan . . . ... ...
9 Income modifications =+ « + ¢ ¢ o 0 v - -
10 a Gross sales less returns
and allowances - - « +

b Less Costof goods sold .,
¢ Gross profit or (loss) (attach schedule)

Other income

_ 1,610,053. 1,007,335. 0.
13 - directors, trustees, el 0
14 rﬁﬁy sla wEgAq . -
§ 15 ee benefits | |, |
£|16a Legal f Qsl( ttach schedul e
2| b Accounfing € ;ﬁ
ﬂ ¢ Other prpfessidr es-(aftach schedule) . . .
'% 17 Interest. . . . . . . . . v v v o v oo
‘3 18  Taxes (attach schedule) (see page 14 of the |nsuuc1|uns)* A 5,282, 282. 0. 0.
£(19 Depreciation (attach schedule) and depletion ,
E 20 OccupanCy . . . v v i i i h e e e
§ 21 Travel, conferences, and meetings , . , . . .
g 22 Pnntingand publicatons ., . .. ......
2|23 Other expenses (attach schedule) ATCH, 3 3,360. 0. 0. 0.
g 24 Total operating and administrative expenses.
a Add lines 13 through23 . . . . . . . ... 8,642. 282. 0. 0.
° 25 Contnbutions, gifts, grantspad , . . . . .. 913,861. 913,861.
_ 126  Total expenses and disbursements Add lines 24 and 25 922,503, 282. : 0. 913,861.
27  Subtract line 26 from line 12
a E of over exp and disbursements | | 687 , 550.
b Netinvestment income (If negative, enter -0-) 1,007,053.
c Adjusted netincome (if negative, enter -0-). . 0.
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSSA ** ATCH 2 Form 990-PF (2010)
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Form 990-PF (2010)

06-1484929

Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only (See Iinstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

Cash-non-interest-beanng , ., . ... ... ....¢....
Savings and temporary cashinvestments , , , . . ... ... 11,736. 198, 336. 198,336.
Accounts recevable » __
Less. allowance for doubtful accounts » _ _ _ __________
4 Pledgesrecewvable »__ ___ ____ ______________
Less allowance for doubtful accounts » _
5 Grantsrecevable , ., .. .. ..., ... ...,
6 Receivables due from officers, drectors, trustees, and other ATCH 4
disqualified persons (attach schedule) (see page 15 of the instructions) 0. 2,725. 2,734.
7 Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » __
«| 8 Inventonesforsaleoruse ., .. .. ...........
“‘,,,-; 9 Prepaid expenses and deferredcharges , . ., . .. ......
2 10 a Investments - U S and state govemment obligations (attach schedule) . .
b Investments - corporate stock (attach schedule) ATCH, 5, . 987,224. 1,068,298. 2,944, 496.
¢ Investments - corporate bonds (attach schedule) , , . ., .. ..
11 Investments - land, buildings, »
and equipment basis 0 % _ _ _ _ _ _ _ _ ________ -
Less accumulated depreciation P
(attach schedule) ==& e
12 Investments - mortgageloans ., ., . .. ... ... ... ..
13  Investments - other (attach schedule) _ ., ., . . .. ......
14 Land, buildings, and >
equipment bass Y ____ __ __ __________
Less accumulated depreciation p,
(attach schedule) = -
15 Otherassets (descbe »____ ) 752. 0. 0.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,iteml) ., ., .. ........ 999,712. 1,269,359. 3,145,566.
17  Accounts payable and accrued expenses | ., . ... ...
18 Grantspayable _ . ... ... ............
@119 Defemedrevenue . . . . . ... ... ...
'_E 20  Loans from officers, directors, trustees, and other disqualified persons
ﬂ 21 Mortgages and other notes payable (attach schedule) _ , , . .
|22 Otherlabilites (descbe » )
23 Total liabilities (add ines 17 through22) . . ... ... ... 0.
Foundations that follow SFAS 117, check here > |_|
and complete lines 24 through 26 and lines 30 and 31.
g 24 UNMeSINCted . v v v v i e e e e e e e
5|25 Temporanlyrestncted | ., ., .., ..............
8|26 Permanentlyrestncted . . . ... ... ...
T Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. | 4
527 Capital stock, trust pnncipal, or current funds | . . . . ., . 999,712. 1,269,359.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund |, _ , , .
#(29  Retaned eamings, accumulated income, endowment, or other funds 0. 0.
5 30 Total net assets or fund balances (see page 17 of the
z MSUCHONS) . . . .\ vttt e e e e 999,712. 1,269,359.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . v v v v v v c v e i e e e e 999,712. 1,269,359.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |1, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) L e 1 999,712.
2 Enter amount from Part I' “ne 2Ta 2 687 ! 550 .
3 Otherincreases not included in line 2 (temize) » 3
4 Addlines 1,2,a0d3 e 4 1,687,262.
5 Decreases not Included in line 2 (itemize} B ATTACHMENT 6 5 417,903.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column {(b), Ine 30 . . , e 1,269,359,

JSA
0E1420 1 000
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Form 990-PF (2010)

06-1484929

Page 3

EdVA Capital Gains and Losses for Tax on Investment Income

By H
(a) List and descnbe the kind(s) of property sold (e g, real estate, e(wt)zmro:d é%g?g, ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) f;m (mo, day, yr) | {MO. day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o Gross saes pros (0 Deprecaton sjoves e eoam ot s
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
() FMV as of 12/31/69 ) Adusted basis (k) Exces z;’;‘;',;" o e 8trcl>er:ség?a(?1)§)) o
a
b
c
d
e

2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- In Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

If gain, also enter in Part |, line 7 }

940,288.

3

If (loss), enter-0-InPart |, line 8. . . . . . . . . . . . i i ittt e e e
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries

Base pe(:Ld years (b) ) Dlstnbu(:gn ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col (b) dvided by col (c))

2009 862,678. 2,986,298. 0.288879

2008 854, 956. 4,112, 355. 0.207899

2007 738,121. 4,468,075. 0.165199

2006 415, 650. 3,849, 824. 0.107966

2005 398,275. 2,445,516. 0.162859

2 Totaloflime,column(d) _ . . .. ... 2 0.932802
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If lessthanSyears ., . . ... .... 3 0.186560

4 Enter the net value of nonchartable-use assets for 2010 from Part X, line$ 4 2,758,536.

5 Multplyline4byline3 L e S 514,632.

6 Enter 1% of net investment income (1% of Part1,lme 27b) . . ... .......... 6 10,071.

7 Add I|nessand6 .......................................... 7 524’703'

8 Enter qualifying distributions from Part XIt, lined4 .., 8 913,861.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
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Form 990-PF (2010) 06-14849529 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt o;')eraung foundations descnbed in section 4940(d)(2), check here > l__] and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if Yy - see Instructions) B
b Domestic foundations that meet the section 4940(e) requrements in Part V, check 1 10,071.
here » [X] andenter 1% of Parti,ine27b . . L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1ANA2 | L . L. it e e e e 3 10,071.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from ne 3 Ifzeroorless, enter-0- _ ., . . . ... ..... 5 10,071.
6 Credits/Payments.
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ | 6a 6,085.
b Exempt foreign organizations-tax withheld atsource |, | ., ., .. ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) _ . . . . . 6c 0.
d Backup withholding erronecusly withheld . . . . . . . ... .. .. ... 6d
7 Total credits and payments Add inesBathrough6d . . . . . . . & ¢ v v v vt i et i o v 0 v v o v e 7 6,085.
8 Enter any penalty for underpayment of estimated tax Check here I:’ if Form 2220 s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . . ... ........ >l 9 3,986.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , , . . . .. »{ 10
11 Enter the amount of ine 10 to be. Credited to 2011 estimated tax P Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | L L L L L L L L . e e e e e e e e e e 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for defintion)? | . L . . L L L e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any materals
published or distnbuted by the foundation in connection with the activities
c¢ Did the foundation file Form 1120-POL forthisyear? | | . . . . . . . . 0 e e e e e e e e e e e e e e e ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ (2) Onfoundation managers P> $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .. ... ... 2 X
If "Yes," attach a detailed descrniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , . . . .. .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? ., . . . . ... ... ... ... 4a X
b If"Yes," has it filed a tax retum on Form 990-T for thiS Year? . . . . . . . . o o v v oo e 4b NYA
§ Was there a iquidation, termination, dissolution, or substantial contraction during theyear? | . . . . .. ... ... ... 5 X
If "Yas," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectvely amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | | . . L . . . . . it i i e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,"” complete Part i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
mstructons) - CONNECTICUT
b If the answer I1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attoney General
(or designate) of each state as required by General instruction G?If "No," attach explanation . . . . . .. .. ... ... ... 8h X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If"Yes,"complete PartXIV. . . . .. .. i e e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," aftach a schedule listing their
namesandaddreSses . . . . . . ... a4 e 4o i e w4444 e 4w e e e e sase s w e se e s ssessa s 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 06-1484929 Page 5
Statements Regarding Activities (continued)
11 .Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . ... . ... .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087 . o v o v e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? . . . . . 13 X
Website address P___ _ _ N/A
14 Thebooksare ncareof P _AYCO COMPANY, LP - NTG Telephoneno P __ _ _ _ 518-640-5000 _____
Locatedat P25 BRITISH AMERICAN BLVD., LATHAM, NY ________________ zp+4p» 12110
15 Sechon 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in leu of Form 1041 -Checkhere « « « « « « « & v v 0 v v 0 v 0 v »U
and enter the amount of tax-exempt Interest received or accrued dunngtheyear . . . . ... ... ... ... .. » |15 |
16 At any tme dunng calendar year 2010, did the foundaton have an Interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account In aforeign country? | |, . . . . . L L L L L. L L e e e e e e e e .. 16 X
See page 20 of the Instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B>
Part \/IR:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , , , , , , .. No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diISQUAIMIEA PErSON? & v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e No
(3) Furmish goods, services, or faciliies to (or accept them from) a disqualified person? , ., ., . . .. No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . ., ... . . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . i v v i v ittt e e e s No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days). + « « v v v v v @ 0 o o . .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « = = . . - . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. .. ... .. > D
c Did the foundation engage in a pnor year in any of the acts descrbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n 20107 . . . . . . . . . . . . . i it it ittt 1c X
2 Taxes on falure to distrbute Iincome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 20102 + .+ « .« . 4t i e b hh e e e e e e D Yes No
If "Yes," istthe years » _ _ _ _ ___ _ __ el ___ e e ___
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 ofthenstructons ) , . . . . . . .. .. .. ... ... ... 2b Ny A
¢ If the provisions of secton 4942(a)(2) are being apphed to  any of the years listed in 2a, list the years here
> __________ e Sl __ [
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany ime duringthe YEar? | . . . . . v i v v v e et e e e e e e e e e e [] ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings in 2010) . . . . . . v ¢ v i i e et e e e e m e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?  , , , . .. .. 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could |eopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

JSA
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Form 990-PF (2010)

1
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06-1484929 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . D Yes No
Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? L, B Yes No
Prowvide a grant to an individual for travel, study, or other similar purposes? , , ., ., .. ... .. Yes No
Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or sectton 4940(d)(2)? (see page 22 of the instructions) |, , ., , . . . D Yes No
Prowvide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? | . . . . .. ... ..... D Yes No
b If any answer I1s "Yes" to 5a(1)}-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere |, | . . ., ., .. ... ... >
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthe grant? . . . . . ... ... ... N/A . E, Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . L L L L L e e e e e e e e e e e D Yes . No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? . .. .. .. .. 6b X
If "Yes" to 6b, file Form 8870
At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes - No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transactton? . . .. ... .. ... 7b NAA

and Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

6c) Compensation

{a) Name and address f not pald enter

(d} Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 7 0 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average {(d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?gr‘g%);%e dt:;gr?rgtd (egﬁ’é‘:zrﬁzsv:ﬁ?;‘;m'
devoted to position P compensation
N o
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . i i i e e e e e e e e e e e e >| NONE
Form 990-PF (2010)
JsA
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Form 980-PF (2010) 06-1484929 Page 7

FLad'llIl ‘Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for profeséional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE 0.

Total number of others receiving over $50,000 for professional S€rVICeS . . . < < v v« v v v v v v v v v » NONE
U EY  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

Expenses

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT 0.
2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see page 24 of the nstructions)

0.

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1 NA
0.
2
All other program-related investments See page 24 of the instructions
3 NA
Total. Add hines 1through 3 . . . . . ot v i v i i e et e s v o e ot s e e et e et e e e e es e » 0.
Form 990-PF (2010)
JSA
0E1465 1 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1



Form 990-PF (2010) 06-1484929 Page 8
., Minirhum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.) )
1 Far market value of assets not used (or held for use) directly in camrying out chantable, etc.,
purposes:
a Average monthly farr market value of securities 1a 2,637,636.
b Averageof monthly cashbalances . = . . . . . . ... ... ........ ... ... .. ... ... 1b 154,857.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . . ... .......... ic 8,051.
d Total (add lines 18,5, 80 C) | | . . . . ... ... 1d 2,800,544.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . | 1e |
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtractbne2fromlmetd TSttt 3 2,800,544,
4 Cash deemed held for chantable activities. Enter 1~ 172 % of line 3 ('fo'r éréétér érho'uht: see i)a'gé 250f
the NSUUCtONS) | | 4 42,008.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,758,536.
6 Minimum investmentreturn. Enter5% ofline 5 . . . . . . . . . . 0 o 6 137,927.
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investmentretun fromPart X, line 6 . . . . . . . .. ... e e e 1 137,927.
2a Taxon investment income for 2010 from Part VI, ine5 2a 10,071.
b Income tax for 2010. (This does not include the tax from PartVI.) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c 10 L4 07 1 .
3 Distributable amount before adjustments. Subtract hne 2c fromhne1 . . . . ... ... .. .... 3 127,856.
4 Recovernes of amounts treated as qualfying distrbutions | . . . . L L 4
5 Add hne53and4 .............................................. 5 127’856'
6 Deduction from distributable amount (see page 25 of the instructions) . ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
- P T 7 127,856.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc - total from Part |, column (d), lmne 26 . . ... .. 1a 913,861.
b Program-related investments - total fom Partix-8 ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUTBOSES | e e 2 0.
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (pnor IRS approval required) | L 3a 0.
b Cash distribution test (attach the required schedute) ... ... .. 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xill, ine 4 | 4 913, 861.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . .. . .. .. . . ... ... 5 10,071.
6  Adjusted qualifying distributions. Subtract ine 5 fromlined4 . ... ... .. ... 6 903,790.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1



Form S90-PF (2010)
Undistributed Income (see page 26 of the instructions)

- 0o a 06 T o

06-1484929

Page 9

Distnbutable amount for 2010 from Part XI,
me7 e
Undistributed income, if any, as of the end of 2010

Enter amount for 2009only . ., ., . ... ...

Total for proryears 20 _08 20 07 20 06

(a)
Corpus

(b)
Years prior to 2009

{c)
2009

(d)
2010

127,856.

Excess distnbutions carryover, if any, to 2010.
From 2005 285,949.

From 2006 232,398.

From 2007 528,675.

From 2008 661,426.

From2008 . .. ... 723,619.

Total of ines 3athroughe _ _ ., . ... ...

Qualifying distnbutions for 2010 from Part XII,
ned » $ 913,861.

a Applied to 2009, but not more than line 2a

d Applied to 2010 distnbutable amount

Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) , , ., . ., .
Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , | | .

e Remaning amount distnbuted out of corpus

Excess distnbutions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Comus Add lines 3f, 4c, and 4e Subtract ine 5

10

o0 0 U W

Pnor years' undistnbuted income Subtract
inedbfromlne2b . . ... .. ....
Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previously assessed, . . . ... .. ...

Subtract lne 6¢c from lne 6b Taxable
amount - see page 27 of the instructions | |, |
Undistnbuted income for 2009 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . . . . .. 0. ..

Undistnbuted income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted n 2011, . .. ... ... ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . .. ... L0
Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... L. 0 e .

Excess distributions carryover to 2011.
Subtract Iines 7 and 8 from line 6a

Analysis of line 9

Excess from 2006 , |,

232,398.

2,432,067.

127,856.

786, 005.

3,218,072.

285,949.

2,932,123.

Excess from 2007 . , ., 528,675.

Excess from 2008 , . . 661,426.

Excess from 2009 , . . 723,619.

Excess from 2010 ., , . 786, 005.

JSA

0E1480 1 000

HKS7MO 3814 5/11/2011

10:16:35 AM V 10-6.1

20012064F1

Form 990-PF (2010)




Form 990-PF (2010) 06-1484929 Page 10
L1180 Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the folindaton has received a ruling or determinatton letter that it 1s a pnvate operating

foundation, and the ruling is effective for 2010, enter the date of therung . . . . .. . . >
b Check box to indicate whether the foundation s a private operating foundation descnbed in section I I 4942())(3) or |_I 4942())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum investment
retun from Part X for each
year listed

Qualifying distnbutions from Pant
XI1, ine 4 for each year listed

d Amounts included In ine 2¢ not
used directly for actve conduct
of exempt actvites . . . . .

€ Qualfying distnbutions made
directty for active conduct of
exempt activites Subtract kne
2dfromne2c , , ., . .

3 Complete 3a, b, or ¢ for the

altemative test relied upon

a “Assets® altemative test - enter

(1) value of all assets

(2) value of assets qualifying
under section
49420)3)XB)1Y. . . . .

b  “Endowment® altematve test-

enter 2/3 of minimum Invest-

ment retum shown in Part X,

line 6 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
or royalues) . |

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
[D)[)1(:3 (1) RPN

(3) Llargest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contrnibutions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submisston deadlines

d Any restricions or lmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

msmsféc‘?x 000 Form 990-PF (2010)

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1




Form 990-PF (2010)

06-1484929 Page 11

"Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient e E:;Irseg:“i)r:!ds'mglgl. Fggr:lclisatgn Purpose of grant or Amount
Name and address (home or business) 2ny foundation manager recipient contnbution
a Paid dunng the year
ATTACHMENT 9
10 I I I I T A A > 3a 913,861.
b Approved for future payment
TOtAl . o o o i e e e e e e e e e e e s e e e aeu e e s ae e e se e e e e > 3b

JsA
0E1491 1000
HKS7MO 3814 5/11/2011

10:16:35 AM V 10-6.1

Form 990-PF (2010)

20012064F1




Form 990-PF (2010) 06-1484929 Page 12
EPA/F:W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related ((‘)’r) exempt
(a) (b) (d) function iIncome
Business code Amount Exdus(lzu)'l code Amount &?ee page 28 of
1 Program service revenue. ¢ instructions )

- 0o o o6 T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mnvestments
Dividends and interest from secunties | , _ . 14 67,047.
Net rental income or (loss) from real estate

G bW N

Net rental income or (loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than inventory 18 940, 288.
Net income or (loss) from special events

w o N O

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 1,007,335.
13 Tofal. Add line 12, columns (b), (d),and(e) . . . . . . . . . .. . s it i ittt 13 1,007,335.

(See worksheet In line 13 instructions on page 29 to venfy calculations )

E® "Bl Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v .
instructions.)
N/A NOT APPLICABLE
Form 990-PF (2010)
JSA
0E1492 1000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1



Form 930-PF (2010) 06-1484929 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
- Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organizaton descnbed Yes | No

in section 501(c) "of the Code (other than section 501(c)(3) organizations) or in secton 527, relatng to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
() Cash | e e e e e e e e e e 1a(1) X
(2) Otherassels | . . . ... i i vt v ittt en e et e et e et e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt OrganiZation | | . . . . . . . 0 s e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt 0rganization | | . L . L . L . e s e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | _ . . . . .. . . ... .t 1b(3) X
(4) Rembursement armangements . . . . . . . . . ... e e e e 1b(4) X
(5) Loansorloan Quarantees . . . . . . . . . . . .. i it e e e e e e e e e et e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictattons |, . . . . . . . . .. . .. e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | | | . . . . . . . . . . it e et e e e e 1c X

d if the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value In_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b} Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organzations
descnbed in section 501(c) of the Code (other than section 501(c}(3)) or in section 5272  _ . . . . . . . . . . ... D Yes I}] No

b If "Yes," complete the following schedule
(a) Name of organization (b} Type of organization (c) Description of relationship

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ’ | 5%1/10 l/ }
nature of officer or trustee Date Title
Y PrntT ype preparer's name Preparer’s signature Date PTIN
Paid - . Check__]
CHRISTINE W. DIIONNA S B S Aol |setr-employed| P00999533
Preparer I e » THE AYCO COMPANY, LP Firm's EIN > 33-1187432
Use Only [Firm's address p PO BOX 15014
ALBANY, NY 12212-5014 | Phoneno 518-640-5000
Form 990-PF (2010)
JSA

0E1493 1000
HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1



Schedule' B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
PEARSON-RAPPAPORT FOUNDATION
C/0 THE AYCO COMPANY, LP - NTG 06-1484929

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

ODdE0O00

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and 1.

Special Rules

|:| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 113 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, ine 1h or (i) Form 990-EZ, line 1 Complete Parts
land Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill

[___I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the  General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year : >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 980-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

QE1251 1000
HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1




Schedule B (Form 990, 890-EZ, or 990-PF) (2010)

Page of of Part

Name of organization PEARSON-RAPPAPORT FOUNDATION

C/0 THE AYCO COMPANY, LP - NTG

Employer identification number

06-1484929

Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| JOANNE P. PEARSON ____ ____________________ Person
Payroll
E:./ O_AYCO COMPANY, LP, PO BOX As014 S ________ 499,950. Noncash
_ (Complete Part Il if there 1s
_A}_B_Ayzi_yz__lgglg_éo_lzl_ ____________________ a noncash contribution )
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__2_| JOANNE P. PEARSON ________________________ Person
Payroll
C/0_AYCO COMPANY, LP, PO BOX 15014 _______ $________102,768. Noncash
ALBANY, NY 12212-5014 (Complete Part Il if there 1s
e T - a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | Person
Payroll
__________________________________________ S ____________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e ) e Person
Payroll
__________________________________________ $ ________________ | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e | Person
Payroll
__________________________________________ S o ____ Noncash
(Complete Part il if there 1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e o o Person
Payroll
__________________________________________ S ________________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contnbution )
JSA Schedute B (Form 990, 990-E2, or 990-PF) (2010)
0E1253 1 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1

20012064F1




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Partll

Name, of organization PEARSON-RAPPAPORT FOUNDATION

Employer identification number

C/0 THE AYCO COMPANY, LP - NTG 06-1484929
ETd|ll Noncash Property (see instructions)

(a) No. (c)

from Description of non(:a)sh ro| iven FMV (or estimate) Dat " ived

Part| plion property g (see instructions) ate recelve

10,000 SHARES YUM! BRANDS, INC.
1
499, 950. 12/22/2010

$

(a) No. c

from Description of non(:a)sh rope iven FMv (or(es);timate) Dat - ived

Part| P property g (see instructions) ate recelve

2,575 SHARES YUM! BRANDS, INC.
2
102,768. 04/06/2010

$

(a) No. (¢}

from Description of non(ct;)sh rope iven FMV (or estimate) Dat > ived

Parti P property g (see instructions) ate recelve
$

{a) No. (c

from Description of non(:a)sh ro iven FMV (or e;timate) Dat ” ived

Partl ptio property g (see instructions) ate recelve
$

(a) No. (c)

from D intion of (b) h or . FMV (or estimate) Dat (d) ved

Part! escription of noncash property given (see instructions) ate receive
$

{a) No. (c)

from Description of (ba) h property given FMV (or estimate) Dat el d

Part| escription of noncash property give (see instructions) ate receive
$

J4SA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1254 1000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1

20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929
FORM 990-PF - PART IV
- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME

; on Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
MERRILL LYNCH #2429 P VAR VAR
PROPERTY TYPE: SECURITIES
564,219. 127,593. 436,626.
MERRILL LYNCH #9015 P VAR VAR
PROPERTY TYPE: SECURITIES
497, 216. 2,899. 494,317.
MERRILL LYNCH #9015 Pl 05/12/2010 { 10/13/2010
PROPERTY TYPE: SECURITIES
9, 345. 0. 9, 345.

TOTAL GAIN (LOSS) v ittt ittt e iiennnanns

—9540,288.

JSA
0E1730 1 000

HKS7MO 3814 5/11/2011 10:16:35 AaM V 10-6.1 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 4

FORM 990PF, PART II - RECEIVABLES DUE FROM OFFICERS, ETC.

BORROWER: ALAN H. RAPPAPORT

ORIGINAL AMOUNT: 2,725.

REPAYMENT TERMS: AS SOON AS POSSIBLE

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: PAYMENT OF EXPENSES FOR A DISQUALIFIED PERSON
DESCRIPTION AND FMV CASH $2734

OF CONSIDERATION:

BEGINNING BALANCE DUE ........ e et et et e e 0.

ENDING BALANCE DUE ... .ttt it ittt i ie et onnenecenns 2,725.
ENDING FAIR MARKET VALUE ... ... ittt ittt iiiannans 2,734.
TOTAL BEGINNING RECEIVABLES DUE FROM OFFICERS, ETC. 0.
TOTAL ENDING BOOK - RECEIVABLES DUE FROM OFFICERS, ETC. 2,725,
TOTAL ENDING FMV - RECEIVABLES DUE FROM OFFICERS, ETC. 2,734.

ATTACHMENT 4
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 6

FORM 9S90PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OVER DONOR'S COST BASIS OF 417,903.
SECURITIES DONATED TO FOUNDATION

TOTAL 417,903.

ATTACHMENT 6
HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 8

FORM S990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

JILL P. RAPPAPORT AND ALAN H. RAPPAPORT
JOANNE P. PEARSON, TRUSTEES

ATTACHMENT 8
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Date Check #

Pearson-Rappaport Foundation
Schedule of Contributions
For Year Ended 12/31/2010

Description

Contribution

01/21/10
01/21/10
02/05/10
02/05/10
02/05/10
02/15/10
02/24/10
03/02/10
03/16/10
03/19/10
03/17110
03/24/10
04/07/10
04/07/10
04/07/10
04/07/10
04/08/10
04/09/10
04/09/10
04/09/10
04/14/10
04/23/10
04/26/10
04/27/10
05/07/110
05/07/110
05/14/10
05/20/10
05/26/10
06/22/10
06/22/10
07/15/110
08/10/10
08/26/10
09/09/10
09/09/10
09/13/10
09/16/10
09/22/10
09/24/10
10/04/10
09/24/10
10/27/10
11/02/10
12/06/10
12/23/10
12/15/10
12/23/10

132
133
135
136
138
139
142
143
144
146
145
147
149
150
152
153
154
155
156
157
158
159
160
162
164
165
166
167
169
170
171
173
175
177
178
180
182
183
184
186
188
185
190
191
193
194
195
196

Doctors without Borders, New York, NY

ASPCA, New York, NY

North Shore Animal League, Port Washington, NY
Graham Windham, Mentors on Leadership Council, New York, NY
American Musuem of Natural History, New York, NY

New York City Police Foundation, New York, NY

NYU Langone Medical Center, New York, NY

VGC Foundation, Edgartown, MA

Publicolor, New York, NY

Teach for America, New York, NY

Lawrence Hospital, Bronxville, NY

Gramatan Village, Bronxville, NY

Music Academy of the West, Santa Barbara, CA

Ballet Hispanico, New York, NY

NYU Langone Medical Center

Santa Barbara Museum of Art, Santa Barbara, CA

Ganna Walska Lotus Land Foundation, Santa Barbara, CA
New York Botanical Gardens, Bronx, NY

Bronxville Community Fund, Bronxville, NY

President & Fellows of Harvard College, Cambridge, MA
Let's Get Ready, New York, NY

NYU Langone Medical Center, New York, NY

The Kitchen Spring Gala Benefit, New York, NY
Bereavement Center of Westchester, Tuckahoe, New York
Cancer Research Institute, New York, NY

Wesleyan, Middletown, CT

Stanford University, Stanford, CA

Lost Tree Village Charitable Foundation, North Palm Beach, FL
Jazz at Lincoln Center, New York, NY

Children's Museum of Manhattan, New York, NY

Whitney Museum of Art, New York, NY

Animal Medical Center, New York, NY

Duke Annual Fund, Durham, NC

Martha Vineyard Film Festival, Chilmark, MA

Guidestar, Washington, DC

Reduce Infection Deaths, New York, NY

NARAL Pro-Choice America, Washington, DC

Hole in the Wall Gang Camps Foundation, New Haven, CT
Save the Children, Westport, CT

Animal Medical Center, New York, NY

Norton Museum, West Palm Beach, FL

Channel Islands Marine & Wildlife, Santa Barbara, CA
Norton Museum, West Palm Beach, FL

American Musuem of Natural History, New York, NY
American Musuem of Natural History, New York, NY
Destination College, Bronxville, NY

Janada Batchelor Fdn for Children, Tulsa, OK

Perm. Endownment for Martha's Vineyard, Oak Bluffs, MA

Total Charitable Contributions Paid

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

DA DA AP PDADADAPAPAD AP ADPAPPD DDA DD DDA PANADPADADDOADPADAPADPD NP OADDPAODOL

5,000 00
2,500.00
2,500.00
15,000.00
15,000.00
2,500.00
100,000 00
500.00
1,000.00
25,000.00
5,000.00
975.00
10,000.00
1,000.00
100,000 00
30,000.00
5,000.00
4,800 00
1,000 00
5,000.00
1,000.00
100,000 00
1.000.00
5,000 00
2,500 00
50,000.00
30,000.00
10,000.00
4,500.00
1,000.00
9,515 G0
1,000.00
10,871.00
1,000.00
5,000.00
1,000.00
1,000 00
5,000 00
5,000.00
12,500 00
10,000.00
5,000.00
250,000.00
48,000.00
10,000.00
200.00
1,000 G0
1,000.00

913,861.00

5/11/2011



SCHEDULE D - . . OMB No 1545-0092
(Form 1041) . Capital Gains and Losses
Department of the Treasury p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust PEARSON-RAPPAPORT FOUNDATION Employer identification number
C/0 THE AYCO COMPANY, LP - NTG 06-1484929
Note: Form 5227 filers need to complete onlyParts | and Il.
ETL@N Short-Term Capital Gains and Losses - Assets Held One Year or Less
Descnption of b) Date acquired Date sold Cost or other b {f) Gain or (loss) for
{Example (:2)0 §§§?§s %Qlaopgfoeefg of "Z" Co) ( ()mo s da(y;t:“;«l'“)a ((:1{) ,Z:y?c;'r ) (d) Sales price (e)(s:es lrgu%c:;nsa)SIS Sutl:‘:az?(tg;fr{)e;r( d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lme1b . . . . . . . . . .. . . .. ... ... 1b 9,345.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . ...
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrksheet | . . . . . L . L. i (
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . . v i i i i e e e e 4 e e e e 4 e e s e u e s e u e e e e usaseeas »> 9,345.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Descniption of property (b) Date acquired {c) Date sold e) Cost or other basis
{Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr ) {mo, day, yr) (d) Sales price ¢ )(see instructions) Sutbr:reaf;?::er)efryoen?r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1, line 6b 6b 930, 943.

10
1

12

Capital gain distributions

Gain from Form 4797, Part | 10

Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss

Carryover Worksheet 11

Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (3)onthe back . . . . . . . . i i i e i e e e e e e e ee e e a e ee e aeaae. » | 12

930, 943.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions beforecompleting this part. (see Instr ) or trust's (3) Total
13 Netshorttermgainor(loss) . . . ... ............... 13 9, 345.
14 Net long-term gain or (loss):
a Totalforyear | . . ... ... 14a 930,943.
b Unrecaptured section 1250 gain (see Iine 18 of the wrksht.) | 14b
C 28%ralegan | 14c
15 Total net gain or (loss). Combine lines 13and 14a | _ . . . . » |15 940,288.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, Iine 4a) If ines 14a and 15, column (2}, are net gamns, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust) , the smaller of:

a Theloss on line 15, column (3) or b $3,000 16

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered n Part | or Part Il and
there Is an entry on Form 1041, Iine 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col. (2) or hne 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included In income in Part |
of Form 990-T, and Form 990-T, line 34, i1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or ine 14c, col. (2) I1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) I Y
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part ! of Form 990-T) _, [ 19
20 Addlhnes18and19 .. ... .. ... .... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- | . » | 21
22 Subtract line 21 from line 20 If zeroorless,enter-0- ., . . ... ....... 22
23 Subtract line 22 from line 17 If zero or less, enter-0- . . . ... ..... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amountfromline 23 , , . ., . . ... ... .. ... ... 25
26 Subtractlne25fromhne24 _ . . . ... ... ... o 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip fines 27 thru 30, go to line 31 ,____l NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 Is blank, enter-0-) . . . . .. .. 28
29 Subtractiine 28 fromiine 27 | L L e e e e 29
30 Multiplyine 29by 15% (15) . . . . o i e e 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . . . . .. .. .. ......... 31
32 A INEs 30 and 31 | . L L 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . . . ... ... ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,hine 1a (or Form 990-T, IN€ 36) . . . . v v o v v v v i e u e v e s e e e e e e e e e e e e e e ae e 34

Schedule D (Form 1041) 2010

JSA

0F1220 2 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1 20012064F1




SCHEDULE D-1
(Form 1041) .

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041)

» See instructions for Schedule D (Form 1041). 2@ 1 0

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust

Employer identification number

PEARSON-RAPPAPORT FOUNDATION 06-1484929
EVs40 Short-Term Capital Gains and Losses - Assets Held One Year or Less
a) D ton of (Example (b) Date (c) Date sold (d) Sales price (e) Cost or other basis Gal !
( )1 Ogsscr?p7°/znp?e1%rrc:gg?)yf al COF; imch:é:;r;dyr) (mo, day, yr ) (se:re1 sp:ggug noSf)the (seli page. g nosf)me St(lgtraac(rz gfr(ocr’:?t)i)
1a
MERRILL LYNCH #9015 05/12/2010 | 10/13/2010 9, 345. 0. 9,345.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . . . . . . . . .o v v oo 9, 345.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
OF1221 1 000

HKS7MO 3814 5/11/2011

10:16:35 AM V 10-6.1

Schedule D-1 (Form 1041) 2010

20012064F1




Schedule DO-1 (Form 1041) 2010

Page 2

Name of estate or ‘trusl as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

BTN Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example (b) Date (c) Date sold {d) Sales pnce (e) Cost or other basis {) Gan or {loss) - B
100 sh 7% preferred of °Z" Co ) (mg"_q;;;% ) (mo , day, yr) ‘se:]s‘}ff;,:nf)‘"e (sﬁf‘sﬂfg;g,:’s')“‘e Subtract {e) v @
6a
MERRILL LYNCH #2429 VAR VAR 564,219. 127,593. 436, 626,
MERRILL LYNCH #9015 VAR VAR 497,216. 2,899, 494,317.
6b Total. Combine the amounts in column {f) Enter here and on Schedule D,line6b . . . .. . ... .. ... .. 930, 943.
Schedule D-1 (Form 1041) 2010

Jsa
0F1222 1 000

HKS7MO 3814 5/11/2011 10:16:35 AM V 10-6.1

20012064F1



fom 8275 Disclosure Statement OMB No 1545.0889

Do not use this form to disclose items or positions that are contrary to Treasury

(Rev August 2008) regulations. Instead, use Form 8275-R, Regulation Disclosure Statement.
. . Attachment
See separate instructions.
Department of the Treasury Sequence No 92
intemnal Revenue Service P Attach to your tax return.
Name(s) shown on return ldentifying number shown on return
PEARSON-RAPPAPORT EFOUNDATION 06-1484929
General Information (see instructions)
(@) (b) (c) (d) (e) ®
Rev. Rul.. Rev. Proc.. etc item or Group Detailed Description Form or Line A t
- reul, Rev. Frac., ete. of ltems of tems Schedule | No. moun
1 SEE_ATTACHED SCHEDULE ____ |
N/A SELFDEALING 990PF PT1 |25 2,725.
2 ]
< 2 e
4
b
s 0 ______d
L e

CETRAI[ Information About Pass-Through Entity.To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disclosure for a pass-through item.

Note: A pass-through entity i1s a partnership, S corporation, estate, trust, regulated investment company (RIC), real estate investment
trust (REIT), or real estate mortgage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entity 2 Identifying number of pass-through entity

3 Tax year of pass-through entity
to

4 |Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Form 8275 (Rev 8-2008)

JSA
0X4128 1 000

HKS7MO 3814 5/11/2011 10:16:35 A V 10-6.1 20012064F1




Form 8275 (Rev 8-2008) Page 2
Explanations (continued from Parls | and/or Ii)

DURING THE YEAR ENDING 12/31/2010, CASH DONATIONS IN THE AMOUNT OF

"$916,586 WERE MADE TO CHARITABLE ORGANIZATIONS BY THE PEARSON-

RAPPAPORT FOUNDATION. AS A RESULT OF MAKING THESE DONATIONS, DISQUALIFIED

INDIVIDUALS ATTENDED EVENTS WHERE THEY, AT TIMES RECEIVED GOODS AND

SERVICES OR OTHER BENEFITS. OF THE TOTAL DONATION AMOUNT, THE GQOOD

FAITH ESTIMATES OF THE FAIR MARKET VALUE OF PERSONAL BENEFITS AND

GOODS AND SERVICES RECEIVED BY DISQUALIFIED PERSONS EQUALED $8,025.

EXCISE TAX ON SELF-DEALING HAS BEEN PAID ON THE REPORTED GOOD FAITH

ESTIMATES OF THE FATR MARKET VALUE OF THESE RECEIVED BENEFITS, AND THE

DISQUALIFIED PERSONS ARE IN THE PROCESS OF REIMBURSING THE PEARSON-

RAPPAPORT FOUNDATION IN THE AMOUNT OF $2,734 WHICH INCLUDES $9 OF

INTEREST DUE TO THE PEARSON-RAPPAPORT FOUNDATION. THE FORM 990-PF TO

WHICH THIS DISCLOSURE IS ATTACHED REFLECTS THE POSITION THAT THE

BALANCE IN DONATIONS IN THE AMOUNT OF $913,861 DOES NOT CONSTITUTE

SELF-DEALING BY THE DISQUALIFIED PERSONS WHO ATTENDED THE EVENTS OR

RECEIVED GOODS AND SERVICES ON BEHALF OF THE PEARSON-RAPPAPORT

FOUNDATION.

Form 8275 (Rev 8-2008)
JSA
0X4129 1 000

HKS7MO 3814 5/11/2011 10:16:35 A V 10-6.1 20012064F1




Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service - P> File a separate application for each retumn.

e [f you are filing for an Automatic 3-Month Extension, complete only Part| and checkthisbox . . . ... ........ > x]

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAIONIY | | L ettt e e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retums

Type or Name of exempt organization PEARSON-RAPPAPORT FOUNDATION Employer identification number
print C/0 THE AYCO COMPANY, LP - NTG 06-1484929

File by the Number, street, and room or suite no Ifa P O box, seenstructions C/0 AYCO COMPANY - NTG

due date for PO BOX 15014

fgt':]ijwé’; . City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions ATLBANY, NY 12212-5014

Enter the Return code for the return that this application s for (file a separate application for each return)

Application Return | Application Return
Is For Code |]lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » AYCO COMPANY, LP - NTG

TelephoneNo » 518 640-5000 FAX No b
o |[f the organization does not have an office or place of business in the United States, checkthisbox . . . . ... ...... | 4 D
e If this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , . |, .. | 4 D . If itis for part of the group, check thisbox | , . , . . . > l_l and attach

a list with the names and EINs of all members the extenston Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,20°11 |, tofile the exempt organization return for the organization named above The extension is
for the organization's return for
> calendaryear20 10 _or
| 4 - tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 1s for less than 12 months, check reason. D Initial return D Final retum
Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 10,071.

b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b($ 6,085.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System) See Instructions 3c|$ 3,986.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

0Faoé’454Aooo
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