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l

D
O

SCANNE

Return of Private Foundation

OMB No. 1845-0052

rom 990-PF a
or Section 4947(a)(1) Nonexempt Charitable Trust
i Treated as a Private Foundation 2 01 0
n?:emu aw';'u‘f.’?sm“" Nota. Tha foundation may be able to use a copy of this retum to satisfy state reporting requirements.

For calendar year 2010, or tax year bepinaing

, and enging

G Check all that apply.

|:.| Initial setumn

Amendad return

] initial return of a former public charlty
Address changse

[:] Final retum

Nama change

Name of foundation

A Employer identlifcation number

THE FAILE FOUNDATION 06-1379812
Number and streat (ar P.Q, bax number [ mall is not dellvered to sbreat address) Roomvsulte (B Telaphong number
125 S. ELM STREET 336-272-9004

City or town, state, and ZIP code

GREENSBORO, NC 27401

P is pend| MHM}D
>

C 1
D

H Chack typa of organtzation:

Section 501(c)({3) exempt private foundation

[ sectlon 4947(a){1) nonexempt charitable trust [:] Other taxable private foundation

1. Foreign organlzations, check hera . ...
. organizatl ing the 853 tes
B e e e -]

| Fair market valua of all assets at end of year
(from Part I, col. {c), line 16)

2,835,349.

J  Accounting method:
[X] omer (specity) MODIFIED CASH
(Part 1, column (d) must be on cash basls.)

D Cash

E] Accrual

E If private foundatlon stalus was terminated
under sectlon 507(b){1){A), check here i

F If the foundation Is in a 60-month termination
undar section 507(b)(1)(B}, chack hem.,,_>|::|

b8
Ep"a‘_d’f sﬁ Analysis of Revenue and Expenses
{The ota) of amounts In columns (b), (¢), ansg)(d) may not

necesnarly equal lhe amounts In column |

{a) Revenue and
axpanses per books

(b) Nat investrnant
incoma

Revenue

Cantributions, glfts, grants, etc., received ... ...

Cheate B [ X | i oundation s netrequires t amch Sch. B

interest on savings and t al
cash lrw:t::!mcntg‘J SRy

Owidends and interest from securitias,
BaGrossTemls .. .......oe et s
b Net rental incema or (loas)

S W N -

(¢} Adjusted nat {d) Disburssments
Income far fhﬂﬂhnbnlgl ::mscs
£ T

Ba Net g2l or (losg) from sale of assets not on fine 10

p Gros sales price for oll 136’971.

asvetsonline6a ......

IR =~
N 2

) % RKiaFBa] SR ISR g
PR T L ATRES L

7 Capital guin netincome {rom Part v, ine 2y ., .. ...
8 Nt short-term capital gain
9 Incoms modifications.

Groas anles (ess returne
102 und llowsnces

B tesa: Cost ot goods soid , .

AT, P2,
SEE S SRS
AiVerey N ) =
= o o R
«ia 158 e 22 ra2it]

S R
Zhi

T drbdprne T o
SNy 4
VfanptEies S

X R

3 (e R D
B S b ALY

FAETREY

ix

AT Tixva s %4 Ak
Fotogd o X

023501
12-07-10

8 Excoss of mvenuo over cxp and

b Nat invastment Income (f nogativo, antar-0-) ...

¢ AdJustad net income f negative enter-04)....,.......

= = AR n Y
A Rtk mw.‘&?"m‘kk‘x}.s,‘xﬁ :

¢ Gross prafit or (loss) ... o ; At
11 OB INCOME ...ooooooee e e o 15,923. ST ACHMEN 25
12 Tolal. Add lines 1 through 11 ..ooovsiiicniinenns 58,240. R e s et
13 Gomp of officers, di 0.
14 Other employee salariss and wages
" 15 Pension plans, mployes benefits . ...............
§ 168 L80alMBBS ..ot e errcaeieee e
9| b Accounling f8es ... _........c.ceeor e cvinennns
5| ¢ otherprotessionatfees . STMT 3 13,000. 13,000. 0.
S117 Intersst ........coeoeen et e, revereeens
BI18 TROS .. ooooeivereseseicaennnnd 341. 341. ] 0.
-‘é 19 Daepreclation and depletion iﬁi:‘i@mi‘ﬁ&ﬁﬁﬁrﬁﬁ%e
'E 20 Occupan:iv .
g 21 Travel, coptomnceﬁ@ @@'@}/ED ..........
S{22 Prnting and publicetions—=—rmrms ra)
2123 Otherexp oo 1 e eRakep e eee e
"E 24 Totatope anﬁéé\ﬁnx&ﬁvZUiZ §
R|  expenses} Adg itnes 13 through 2 .2 13,341,  13,341.[ 0.
Olzs Gontribul*ms, OREPEIEPION. LIT - 60, 000 . [Sisiidt s et o B bR R 60,000.
26 Tu!alaxpensss-end-dlﬁhursememirr?————
Addlines 24and 25 ......cccoiriince can cae cnennenn
27 Subtract line 26 fromline 12:

e AR o]
SIS

LHA For Paperwork Redustion Act Notice, sea tha instructians.

Form 990;PF {2010)




Form 990-PF (2010} THE FAILE FOUNDATION

06-1379812

Page 2

Altached schedulss 2ad amounts In the description Beginning of year

End of

yaar

Balance Sheets

coluon g¢hould ba for endof-year ameunts only. (a) Book Value

{b) Book Value

(c) Falr Market? Valug

86,024.

1 Cash-non-interest-bearing.... ........ccccceveveeees voren ciee cevsecse eeaen

76,613.

76,613,

2 Savings and temparary cash invastments
3 Accounts recelvabls P
Less: allowanca for doubtful accounts P

ey WAL YR,

I
s A8

ERsea it ¥

G0 rF LR N

4 Pledges recalvable B>
Less: allowarnca for daubths accounts ¥

[ ronaps 2Ty

Y TS
TR Ty T
St ampa e R,

STl et e b

6 Grantsracelvabla ... ... ..

6 Raceivables due from officers, directors, trustees, and other

disqualified persons .. ..
7 Overnomandianseesably . ................ P>
Less: allawangs for doubtful accounts P>

234
A O3
32 by

T

[Bexciey

D

8 Inventorfes forsale oruse ............. .... e e ebastorerareseaeseren

9 Prapaid expenses and deferred charges ................
102 (nvastments - U.S. and state govemment obligations . ,.............

Assots

b Investments - corporate stock

¢ Investmants = carporate bORS ... ... ....cooeimiereies creiene cceees

i

APt
3 e mer AN
33 £

11 Imvestments - fand, brldings, andequipment basis

Lessaccumulaled depreeiaben L...o...eoeienennne Ll

S

SRR
SRR X3
.L‘!S.‘ﬁ??-a":!

12  Investments - mortgage loans

13 Investments-athsr .............. rrrninieerenerenn WRENL D

Land, bulldings, and equipment; basis B>
Less accumutated depreclation | ...l

14

1o U Tn RISy K
385 edEiaE i S
io £ TREIIEb o

A -E-.'.chr.—,a.s.éa.mms

15 Other assets (describe B> )

16__Total assets {to ha completed by ali filars) 2,594,484.

l

17 Accounts payable and accrusd expenses

2,579,383,

18 Grantspayable ... ... .. ... ..

3

19 Dsferred revenug

20  Loans fom officers, directors, tustees, and other disqualified persons

21 Mortgages and othernoteS payablp ..ot eoieieeeeereee

SN e

Liabliitles

22 Other liabilitias (describe B> )

123 _Tolal llabliitles (add lines 17 through 22} . .......ooveeiciinneenace..s

o

3

NG’ 10 crfedie

TX e

&,

XTI
e
i

Foundatlons that follow SFAS 117, chack hars 1
and complete lines 24 through 26 and lines 30 and 31.

24 UNrestileted ...........oooioeeeeeeeeeecere et rt s s s rne ceaesrens

26 Temporarly restricted

26 Pemmanantly restrictad

Foundations that da nat follow SFAS 117, chack hare
and complete lines 27 through 31,
Capital stock, trust princlpal, or current funds ...........ccoovvvveveeenennnn,

27 2,976,788,

2,976,

0.

28 Pald-in or capilal sumplus, or land, bldg., and equipmant fund

~397,405.p

Retalned sarnings, accumulated incoms, endowment, or other funds ..
Tatal nat assets or fund BANANCBS . ................ccovoeevvermrererrerraenes

Net Assets or Fund Batances

30 2,594,484,

2,579,383,

2,594,484.

Mt

2,579,383 [P0 e

Partdil]| Analysls of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part {1, eoturnn (a), line 30
{must agree with end-of-ysar figure reported on prior ysar's retum) 1 2,594,484.
2 EntoramountfromPar i, INB 278 .. ..c..ce oo coormremsssoosssssssesssesresseesse cemmsiosssassmssaseasens s s 2 -15,101.
3 Other Increases not included In tine 2 (itsmize) P> 3 0.
4 ABINNBS 1208003 || oo eieeieeees covrraerssseassns s s s sesnbasseRes Suetastaetasras et srre kbt eR ARt na e Sebesberes 4 2,579,383.
5 Decreases nat Included in fine 2 {temiza) B> 5 0.
8 _Total net assets or fund balancas at and of year {fine 4 minus fna 5) - Part It, column (b}, i@ 30 ... ...ococvcniiss viivenncecns N B 2,579,383.
Form 980-PF (2010)

a23s11
12-07-10




023521 12-07-1D

Form 890-PF (2010) THE FAILE FOUNDATION 06-1379812 Pags 3
(iPartiV:| Capital Gains and Losses for Tax on Investment Income
(a) List and describa the kind(s) of property sald (e.q., real estals, (byfm’(lfccqa”s';“ () Date acquired (d) Data sold
2-story brick warshouse; or common stack, 200 shs. MLG Go.) - Donation mo., day, yr.) {mo., day, yr.)
12 THE BOND FUND OF AMERICA 04/09/10 [ 12/22/10
t THE BOND FUND OF AMERICA 04/09/10 | 10/21/10
c
d
8
: {) Dapraclation allowad {g) Cost or other basls {h) Galn or {loss}
(8) Gross sales prics {or allowable) plus expense of sals {e) plus () minus (g)
a 129,983. 119,516. 10,467.
b 6,988. 6,260. 728.
L
]
e
Complete only tor assets showing galn in column {h} and owned by the foundation on 12/31/69 (1) Galns iCnl. (h} gain minus
{I) Adjusted basls (k) Eccsss of col. () cal. {k), but not less than -0-} or
(I) F.M.V. as of 12/31/69 as af 12/31/69 over cal. {j), if any Losses (from col (h))
2 10,467.
b 728.
3
]
8
If gain, also enter in Part 1, ling 7
2 Capital galn net income ot {net capitai loss) if {toss), enter 0 In Part 1,87 weeervveernnneeee. 2 11,195.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part (, lina 8, cofumn {(c).
__11{l0sS), enter -0~ In Pt L INBB ... vovces coo e s o ey 3 N/A
art- M| Quallfication Under Section 4940(e) for Reduced Tax on Net Investment lncome
(For optlonal use by domestic private foundations subject to tha saction 4340(a) tax an nat investmant incoma.)
If saction 4940(d){2) applies, lsave this part blank.
Was ths foundation liable for the section 4942 tax on the distributabla amount of any year In the base periad?  _...............coooo T ves (X wo
It "Yes * the foundation does not qualify under section 4940(s}. Bo not complets this part.
1 Enter the appropriate amount In each column for each year; see instructions before making any antrias.
la) (b) @ o
Galendar year Jn,‘,’;’, 33{,, beglnning In) Ad]usted qualifying distributions Net valua of noncharitable-use assets (cal. Pé)sﬁ"ﬁ.‘éau"h'ﬂ:& {ch)
2009 130,061. 2,743,852, .047401
2008 183,481. 3,180,524, .057689
2007 166,978. 3,652,407, .045717
2006 162,759. 3,430,420. 047446
2005 169,669. 3,372,686, .050307
2 Tolal O N0 1, COMMA{) ... _\..... .ooioorseoeeceees oo eeeeenessemsessnemsssesessssossons sesestssrssssosesessssssseeren wreee semesms 2 .248560
3 Avsrage distributlon ratio for the S-year base pariod - divide the total on fine 2 by 5, or by the numbsr of years
the foundation has been In existence H1BSSINBRSYBAMS .............c.ccoeove voevereirrree et ceessecaeserae seeesssenstemeestsensannes 3 -049712
4 Enter the net valus of noncharitabla~use assats for 2010 from PArt X, (MBS ... ooveeeoeeee e eeee e oeeeeeseeo oo 4 1,996,750.
§ MUPIYINBABY RO 3 | . oooiooooiieeeeeoeeevce st esttbaseesssaeree s ssomssssseessssssseessssamaenes s smseses o sereneereson 5 99,262.
6 Enter 1% of net investment IncomB (1% 0f PAR 1,118 27 ..._...........oooooccoo weoreevemereneereeeeseseseereesessmssscsesseeme s 8 449.
T AUGINGS SANG 6 ...ooooo.oooooooeeeeeereeres s eeeseeeeeeseeeeseeeee seessmsssesessemmeseemaessesssesetesasesseesessereseneesesesseesses oo esseeen 7 99,711.
8 Enter qualifying distnbutlons fram Part XIL B 4 ........c.oooiiieieeeee s sme e ee s s e seeens s st e e san s asbmrsseem e srasen 8 60,000.
ifline 8 is equal {o or greater than line 7, check the box In Parl Vi, line 1b, and complate that part using a 1% tax rate.
Seo the Pant Vi Instructions.
Form 990-PF (2010)




Form 990-PF (2010) THE FAILE FOUNDATION 06-1379812

Page 4

EParEVl] Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 see |p§tmctlons) ’

1a Exempt operaling foundations described in section 4940(d)(2), check hera > (] and enter "twA® on tine 1.
Date of ruting or determination lstter: {attach capy af Ietier if necessary-see Instruclions)
b Domestic foundations that meet the section 4940{e) requiraments In Part V, check here P> (1 and enter 1%

OF PAI L IMB 270 .. ... oeeeeeeiecees ceeereesteseessreresesestsassesssne sersveresetssesen sot os S1ssssssetensessoscassammtabtatenns conn
¢ All other domestic foundations enter 2% of line 27b. Exempt forsign organkzations enter 4% of Part 1, iIne 12, col. {b).
2 Taxundersection 511 (domestic section 4947(a){1) trusts and taxable foundations only. Othersentar-0-}..._.... ...............

3 AGIMMES TAMA 2 i et oot e ss s s b R s R SRR SR e on bR n bt

4 Subttie A {incoma) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) __.............o....e.
6 Tax based on Invasiment Income. Subtract fina 4 from line 3. f zero orlass, entar 0= | . ... i vereeenen
6 Credits/Payments:

3 2010 estimatad tax paymants and 2009 overpayment credited to 2010 . ................... 6a

b Exsmpt foreign organizations - tax withheld at S0Urce ................ —.occvrvvenioreecicrannnn 6b

t Tax pald with application for extension of time to fils {(Form 8868), ...............coeevevueenen. Bc

d Backup withholding erroneously withheld ... .. .. ..o+ e e 5d

7 Total creds and payments. Add Hnes GaIhrough 68 ... ...........cccc.oieieiiniiemiecenneie i eennies shesbeesennesmeramstereeressens

8 Enterany penafty for underpayment of estimated tax. Check here D ifForm 2220 Isattached .. ... ......covvv oo eeeeeiiine

9 Taxdue. Ifthetotal of lines S and 8 is more than N8 7, 8nter amOUnt OWBH . ..o o eeeeeeeeevastoveaaions >
10 Overpayment. If line 7 Is more than the total of Iings 6 and 8, enterthe amountoverpald ... .. ... ccooinrennes > |10
11__Enter ths amount of lina 10 to be: Credited to 2011 estimated tax P> ]Helunded > | 1

[PEet VII<Al] Statements Regarding Activities

12 Durling the tax year, did the foundation attermpt to Influence any national, state, or local legislation or did it particlpate or Intervena in
any POlCEI CAMPAIINTD ..........cceveeeierenierreeerseneetor esssemssesnssssssresessarases reseassinsanasasseseastressssressnssansenratstnsssssrersnssnrassesssonsassescsasenee
b DId it spend more than $100 during the year (efther dlrectly or ndirectly) for palmcal purposgs (ses Instructions fordefinitlon)? ._..............
If the answer is “Yes" to1a or 1h, attach a detalled description of the activities and coples of any materials published or
distributed by the foundation in cannection with the activities.
¢ Did the foundation fils Form 1120-POL 0T RIS YBAI? ._........... c.coeeeeeerieecercteveeeeesesaesenersterebeais sesesesserssscnssessassesssnns shosssssrsnssnren
¢ Enter tha amount (H any) of tax on pollticat expenditures (section 4955) Imposed during the yaar:
(1) On the foundation. > § 0. {2) onfoundation managers. » $ 0.
8 Enter the reimbursement {If any) pald by the foundatlon during the year for political expenditure tax imposed on foundation
managers. > § 0.
2 Has the foundation engaged in any activities that have not previously been reported 10 the IRS? . e eeeeees —eecerenees
If "Yes," attach a detailed dascription of the activilles.
3 Has the foundation made any changss, not previously reported te the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or ather similar instruments? ¥ "Yes, " attach a conformed copy of the changes ................ccceeeere cererersessonsssesrssionsenns
43 Did the foundatlon have unrelated business gross income of $1,000 or more during the year? .
b it"Yes, has it filed a tax retum on Form 990-T forthiS year? . ... ...vceeeeeeeeeeeeeeeee e rene .
5 Was thers a liguidation, terminatlon, dissolution, or substantiat contraction during the y8ar? ... .o o et e e e e et
If “Yes," attach the statement required by General Instruction T.
6 Ars the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied elltier:
@ By [anguage in the goveming Instrument, or
® Ry slate legislation that effactively amends the gaverning instrument so that no mandatory directions that conflict with the state law
remaln in the QOveming INSUUMBALY | . ... e rercescsererenes ceecesremsrnnsrnrosstatesasssas e sstmasesas e beststussseatans Sesbesspasaeen
7 Did the foundation have at Iaast $5,000 in asssts at any time during the year?
If “Yes," complete Part i, col. (c), and Part XV.
8a Entertha states to which the foundation reports or with which it Is reglstared (see insiructions) P>
FL
b If the answar is "Yes" to lina 7, has the foundation furmished a copy of Form 990-PF to the Attomey General {or designate)
of each state as required by General Instruction G? If "No," attach explanalion  .................ccceiceeneseeenesereessessenssssessassecscesineas
8 Isthe foundatlon clalming stalus as a private operating foundation within the meaning of section 4942(j)(3) or 4842(j)(5) for calendar
year 2010 or the taxabts year beginning In 2010 (saae Instructlons for Part XIV)? If *Yes," complata Part XIV ..........ooeeeeeeeeeeeevereveesseens

10 Did any persons bacoms substantial contributors during the tax y8ar? i "Yes * attnch a schedule isting thelr names ond sddresses

Form 990-PF (2010)

023531
12-07-10



Form 990-PF (2010) THE FAILE FOUNDATION 06-1379812 Page b
EPAEEVILEA Statements Regarding Activities (continved)
11 Atany time during the year, did ths foundatlon, directly or indirectly, own a controflad entity within the meaning of
sectlan 512(b)(13)7 If “Yes,’ attach scheduls (588 INStUCHONS), ._......ccoces cee v v 1r cveecrncnes e o wecrarmens v eemettsees oeveeenemeernsens 1 X
12 Did the foundation acquire a direct or Indiract Interest in any applicable Insurance contract before
AUGUSE17, 20087 ... .ooooooooooeoeeeereeeseeereesnen oveesss eessissns eevesss seomessass aeeerees sss ssssssss Shrk Sesesssosesmassessies sutimsstassesssrenieesires 12 X
13 Did the foundation comply with the public Inspection requlrements for its annual retums and examption application? _..........eoeiieiiee e 13 | X

Website address » N/A

14 Thebooksareincareof » MICHAEL SPOHN C/0 OLD NORTH STATE T Telsphons no.B>336-272-9004

tocatedat > 125 S. ELM STREET, SUITE 100, GREENSBORO, NC 2P+ 27401
15 Seclion 4947(a)(1) nonexempt charitabls trusts fliing Form 390-PF in lleu of Form 1041 - Check NEr8 ... .. ..ccocveerereeieereircee e ose
and enter the amount of tax-exempt interest racalved or accrued dufng tRE YBAT ... ...oooiiiiieereeeaceceeenecsivesanienne »| 15|
16 Atany time during calendar ysar 2010, did the foundation have an Interest In or a signature or other authority over a bank,
securities, or other financiat account In a fOTRIgN COUNIY?  .........cooiieeienes e creenereretrncreeee e sreassaceemvanse st snses s aseesmeben <emsmnmstastise

See paga 20 of the Instructlons for excaptions and filing requirements for Form TO F 80-22.1. if "Yes,” enter the name of
tha forsign country P

RErEVIEBY Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.
1a During the year did the foundaltion (either directly or indirectly):

(1) Engage in the sale or sxchange, or leasing of proparly with a disqualifiad parson? ____.._....c.cccceiormemerervernens Cves XINo
(2) Borrow monay from, land money to, or otherwlse extend cradlt to {or accspt it from)

UISQUEIIBE POISONT ... ...\ .\ ooooooeoeoeeee s oo eeeseeseeeesessoses eesesesssssssssssessessesamsnsemsansresernrerees oc o Cdves XIno
{(3) Fumish goods, services, or facllilles to (or accapt them from) a disqualified person? .......... oovivvvevviien o - Yes D No
{4) Pay campensation to, or pay ar relmburse the expenses of, a disquahfiad persan? ... ...... ceccvevveveevecenene D Yes [X]No
(5) Transfer any incoma or assets to a disqualified person (or make any of eithar available

for the benefit or use of a disqualified PBTSONY? ..............cooerereas crrmee coeenirnsoreesvencrmen s coecss s srsesonssaessnes T ves X o

(6) Agrea to pay money or proparty to a govemment officlal? (Exception. Check No"
It the foundation agreed to maka a grant to or to employ the officlal for a period after
termination of govamment sacvic, If terminatlng WIthIn 90 G3YS.) .............ooerrecevsvsessnnssensseres et [ ves [XI no
b If any answer s "Yes® to 1a(1)-(6), did any of thae acts fall to qualify under the axcaptlons described in Regulations
saction 53.4941(d)-3 or in a currant nolice regarding disaster assistance (see page 22 of the InStructoNS)? .. ... oo oimmieieiiceees creeeane
Organizations relylng on a current nolice regarding disastar assistance ChBCk ABIB _.............cccouorererceenrcercermmerscseincsccecmsansad »]
¢ DId tha foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that ware not corrected
before the first day of the tax year begining N 20107 ................ooecerieiee rierenisersirerressesioins remeemmseerenstsnnssesnssremsssensrereressesssoses
2 Taxas on fallure to distribute Incoms (section 4942) (does not apply for years tha foundation was a private operating foundation
definad in sectlon 4942(j)(3) ar 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributad income (lines 6d and Ee, Past XI1I} for tax year(s) baginning

BOTOMB 20107 _oooooooooo oo ceeeeee e sereeesereseesesesesreesesses s eeness e rrart st L ves X no
If*Yes,’ list the years P> . ,
b Are there any years (isted in 2a for which the foundahon is aot applying the provisions of section 4942(a){2) (relating to Incorrect
vatuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to all years listed, answer "No® and atlach
StatomBnt = SO INSLUCHONS.) .. . .o enenresssesssss e ssesesmreneree oot senrenseoerernes NV R
¢ If the provisions ot section 4942(a}(2) are being applled to any of the ysars fisted in 2a, list the years hers.
> . . .
3a Did the foundation hold more than a 2% direct or Indlrect interest in any business entarprise at any time
QUING IRB YBAM? |______..oooooooocoooo oo eeoeeeseemsseossresessesesseesseososss s sssssssessstese s sses s ssra st s s cerens T ves (X0 neo 5
b If*Yes," dld i have excess bushsss holdings in 2010 asa result of (1) any purchase by tha foundation or disqualified persons after n
May 26, 1969; (2) the lapsa of the S-year pariod (or langer perlod approved by the Commissloner under saction 4943(c)(7)) to dispose B
of holdings acqulred by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-yaar first phase holding period? (Use Schedule C, @
Form 4720, to determine if the foundation had excess business holdings In 2010 .................. . N/ A
4a Did the foundation invest during the year any amount In a mannar that wauld Jeopardize Its charitable purposes? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

b DId the foundation make any Investment in a prior yoar (but after December 81, 1869) that could jeopardize its charitable purposs that

had not beon rernoved from jsepardy bsfore the first day of the tax year beginning in 20107 ....c.oeeeesiseeeeeirreeeisiie i oo

Form 990-PF (2010)

Q23641
12-07-10

§ o e ———————— i




Form 990-PF (2010) THE FAILE FOUNDATION 06-1379812 Page @
| PAFEVIER: Statements Regarding Activitles for Which Form 4720 May Be Required (continued)

6a During the year did the foundation pay or Incur any amount to:

{1) Carry on propaganda, or atherwlse attempt lo influence leglstation (section 4945(8))? ... ... .cooeeeeeeeeree e D Yes No ,'.
(2) Influence the outcome of any speclfic public slection (ses sectlon 4955); or to carry on, directly or Indirectly, 7
A0Y VOIET TEQISLIAUON OHIVED ......_..\\.\ . oo oeoooseeeooeseesssees —eeveseeesesessessse s sesereesenmeneene seesemesmrnesess [ ves X 0o %
(3) Provide a grant to an Individual for travel, study, ar other SImilar pUMPOSES? .. ......cvcerveces eecereeerieeereneenens D Yes [X] No ;'E
(4) Provide a grant to an organization other than a charilable, etc., organtzation described in section ““?:’;5
509(a)(1), (2), 07 (3), OF SECHON AB4D(BNZI? ... ...oooro oo oo s ssssonres ssseeees oo o ves (X Mo i
{5) Provide for any purpose other than religlous, charitabie, scientific, fiterary, or educational purposes, or for {%’;
the pravention of Cruelty 10 ChIIGFAN OF BNMAIS? ..........o.eve. woeeeee cresmensersmrsesessssss oo e conesmeesiee 1 Yes XT ha ey
b If any answer [s "Yes" to 5a(1)-{5), d!d any of the transactions fail to qualify under the exceptions described in Regulations e
section 53.4845 o In a current nolice regarding disaster asslstance (ses Instructions)? ... .o NAA
Organizations relying on a current notice regarding disaster assistance ChBCk HBIO ... ... .. .eoorrrieeriecie e e seeestesenn > D
¢ If the answer is Yes' to question 5a(4), does the foundatlon claim exemption from the tax because it malntained
expentiture raspORSIIty fOrthe GIANLZ_........ ...........oceeeeoemeoseoemecreceeeeeesseessstssneesssessses s N/A . lves CIne

f "Yes, " attach tha statement required by Regulations section §3.4945-5(d).

6a Did the foundation, during the ysear, recelve any funds, directly or indirectly, to pay premlums on
a parsonal benefit contract? D ves [X] N

b DId the foundation, during the year, pay premiums, dirsctly or indirectly, on a personatberefit contract? . ... e,
If “Yes*" to Bb, file Form 8870.

7a Atany time during the tax yaar, was the foundation a party to a prohlbited tax shelter transaction? ............cooveeeennns Cves X no
b If"Yes " did the foundation mcelve any proceeds or havs any net incoma aitributabte to the transaction? ... ... .oooooe e, N/A .
1 Information About Officers, Directors, Trustees, Foundation Managers, Highly

Pald Employees, and Contractors

1 List all officers, dlrectors, trustees, foundation managers and their compensation.

(b) Title, and average | (¢} Gampansation gm © | (e)Expense
,oth
() Nama and address s et o oied | (M o ralt g&mém *owancas.
SEE STATEMENT 6 0. 0. 0.

2 Compensation of five highest-pald amployees (other than those included on ling 1). If nhone, enter “NONE."”

Titls, and average {d) Contttintanz to {e) Expanss
{a) Nama and address of each employes paid mare than $50,000 (b)hours gr wank 0 {c) Compensation %&ﬁ'ﬂ“ account, other

devoled to position compenzation allowancas
NONE
Total number of other employees patd over $50,000 ........oiiisirisiesire et ipcanaene » | 0
Form 990-PF (2010)

023551
12-07-10




Form 990-PF {2010) THE FAILE FOUNDATION 06-1379812  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Flve highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Nama and address of sach person pald more than $50,000 {b) Typa of service

(c) Compensation

NONE

Total number of others receiving over $59,000 for professional SBIVIEDS . .. coocooeiee oo coiiiie o ae oo i i s e .

> 0

PRt IXEA| Summary of Direct Charitable Actlvities

Llst the foundation's four largest direct charitable aclivities during ths tax yaar. Include ralavant statistical Information such as the
numbar of organizations and athar baneficlarles served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[BEHE1X:B] Summary of Program-Related Investments

Dascribe tha two largest program-related investments made by the foundation during the tax year on lines 1 and 2,

Amaunt

1 N/A

All other program-related Investments. See instructions.
3

Total. Add llnes 1 through 3 ............. it seeiscs L etoaters s biioiiiaiiriiriss iiscseiiiiiiisifiiissitiifiseissiiisrssisiiiiisics »-

0.

023561
12.07-10

Form 990-PF (2010)




Form 950-PF (2010) THE FAILE FOUNDATION 06-1379812  Pagesd

BartXk:E Minimum Investment Return (Al domestic foundations must complete this part, Forelgn foundations, see Instructions.)
1 Fair markel value of assets not used (or held for use) directly In camying out charitable, ete., purposes: ;
a Average monthly fair market VaIUE B SECURNBS _.................. .....oosueemeevecsuussmsessssrssesscssessnnesssesesre s sesssasses 1a 1,229,552,
D AVBIRDE Of MONIBY CASH DAIANCES  .............ooosovooveeeoeeoeoseeeseomsassssessssssers comomsssssoesssassasmssssseossssasasassiansssesssssses 1b 14,458.
€ FaIr markol value 08 all OMIBFASSBIS . ___._...........cecoooeemoeseeres e eeoerereassrens sesesessssssessesssbeensssasnce s essssssss svases 1t 783,147,
B T2l (200 INES 18, 0, ANC) ... vovvveeoerrenecscerecsseses oo monssessssssssasessnssesessscesrres sesseessemsssassoonsestoessssasesecses wose 14 2,027,157.
e Reduction clalmed for blockage or other factors reported on fines 1a and iﬁ,;?i?
1¢ (attach detalled BXPIARANON) .............o—o.oceooo oo eeeveeesseeereesene o e o] 0. fike
2 Acquisillon indebladngss BpPIICabIB to lNB 1 BSSEIS ..............coovoreeeroveooseerossoseesssmmessssnssossressesesnsssssneescesseseesseeeese 2 0.
3 SUDIREING 2TOMUNG 10 ........oo..ooos . ooeoveomeeresessee s seeesseseeeseremesesseseseesemerss sseerereeseseessssssmssseremenesssessecmrennes 3 2,027,157.
4 Cash deerned held for charitable aclivities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... 4 30,407.
6 Netvalue of noncharitable-yse asssts, Subtract line 4 from lne 3. Enter herg and on Part V, ling 4 5 1,996,750,
6 Minimum investment return. Enter 5% of MBS  ......oiiiiiieiiiin i isiceerens i seveniis e e e 6 99,838,
Distributable Amount (ses instructions) (Section 4942(7)(3) and (j)(5) private operating foundatlons and cartain
foreign organizations cheack hera P~ I:] and do not completa this part.)
1 Minlmum Invastment cetum from Part X, 086 .. . ..oovieeeeeeeeeeeeereeetvevseesemeaesoceraas | 99,838.
2a Tax on investment Incoma for 2010 trom Padt VI, iine & ..............ocoeeemeneeens 23
b Incomatax for 2010. (This doas not include the tax from Past VLY ... 2b
€ AGBHRES 28 80 2D _............iooeeeeeeeseeeeeeeceeseemeee st oseesessaseseanen <o or sesesearenssessisemsmsessesnesseestes s sessasissions 898.
3  Distributable amount before adjustments. Suttract e 28 oM UAB 1 ... oo o oo oo oo 3 98,940.
4 Recovares of amounts treated as GUAlIYING dIStBULONS | __...._.... ......ooovervmeeeiocece coreeeees e ssstsesesesssesssesseessensens 4 0.
B AGOINES BANG & ..o ooootoeieooeeerenas eeeeeeoaeeseeeeeeas oeeeermmsessessesseresessassseseestiesensessamrossstseerusss ssssssenrosen 5 98,940.
6 6§ Q0.
7 98,940.
1 Amounts pald {including administrative expanses) to accamplish charitable, etc., purposes: Sy
a Expsnses, contributions, gifts, etc. - total from Part I, comn (0], IRB 26 ... oieieeceeeeee et eeeseee e sesesens 12 60,000.
b Program-relatad Investments - total FOM PAR IX-B ,............cccoiveemiee et rersanesans cetcirsrsstesessesessesssanssansmrenenes 1b 0.
2 Amounts paid to acquire assels used (or held for use) dirsctly In canylng out charitable, etc., purposes............. ............. m‘L
3 Amounts set aside for spacific charitable projscts that satisfy thse: };‘g’;i;
a Sultabliity test (prlor IRS apProval rBQUITBA), .............cccooeeeerrerrerens cenrcssemeess s cesetenss e s s s e res s neasissarans 3a
b Gash distribution test (atach the raquired SCRBTUIBY .................cceeeeies ovtereermeesseeceeeses s tessansr s ssssrsnsarsenssessenes 3b
4 CQualifying distributions. Add lines 1a through 3b Enter here and on Part v, Ine 8, and Part Xill, line 4 ... 4 60,000.
§ Foundalions that qualify under section 4940(e) for the reduced rate of tax on net investmant
InCOMB. ENBr 1% OF PA L N8 27D __..... .. . . ¢ooooeoeeeeeeesion ceommesscosscoseeseseessssessesseessseee e sssssessns ssssoesssmmsessonnes 5 0.
6 Adjusted qualitying disiributions. Subtract fne 5 from line 4 6 60,000.

Nate, The amount on line 6 will be used In Part V, column (b}, In subsequent years when calculating whether the foundatlan qualifies far the sectlon
4940(e) reduction of tax In thoss years.

Form 990-PF (2010)




Form 990-FF (2010) THE FAILE FOUNDATION 06—-1379812  Page9
sPavt B Undistributed Income (see Instructions)
(a) {b) (e) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,

line 7

2 Undlstributed Income, If any, as of the end ot 2010
a Enter amount for 2009 onty

b Total for prior years:

T
B Aty
CATEILRL

pRES AT IO
G &
S
Bty
@’r 2k

ety

3 Excessdistributions carryover, if any, to 2010:

a From 2005
b From 2006
¢ From 2007
d From 2008
8 From 2009

I Tolal of lines 3a throughe ._....._. rrveesnenans
4 Qualitying distributlons for 2010 from

Part X1, line 4: P> §

T T T P
X PR

3 Applisd to 2009, but not more thanling 2a .
I Applied to undIstributad Income of prior
years (Election required - see Instructions) .
t Treated as distributions out of corpus
(Etsction reguired - sea instructlans) _ .......
d Appliad to 2010 distributable amount ... ...
e Remaining amount distributed ou! of carpus
over opplied to 2010 | N

dlstr

60,000 . [zt

:W-‘r.é"
J

'
S I
!3‘ ra

3

T

3
T4

Friasts

el

3 Eheat
= ¥

indicated below:

@ Corpus, Add lines 3f, 4c, and 4e. Subtractline5 ..

b Pror years' undistributed income. Subtract
ling 4b fromiine 2b . ....

¢ Enter the amount of prior years’
undistributed Incoms tor which a notice of

deficlency has been Issued, or on which 5
the section 4942(a} tax has been previously iz

assessed

cany
I an amsunt appears in column (d), the same amount
must be shown In column (a))

6 Eniorthe net total of each coluomm as

3
ey
Fhotion s
. X

7

4

RSOV AT

2

%

o wr

'3 ’}x ‘4 3"’
A e
B Py e

IR (o

0.

d Subtract fine 6 from fine 6b. Taxable R,

SRSl

amount - see Instructions ................. v ST
a Undistributed Income for 2009. Subtract ling it :;g T ‘”’*‘-35’;:%_
da from line 2a. Taxable amount - ses Instr. ... PTG

t Undistributed Income for 2010. Subtract ks %yﬁ*{%*ﬁf{}’:

lines 4d and 5 from lins 1. This amount must

be distributed In 2011

10 Analysis offins 9:
a Excass from 2008 ..,
b Excess fror 2007 .,
¢ Excess {rom 2008 ..
d Excass from 2009
e Excess from 2010._...

7 Amounts treated as distributions out of
corpus to satisfy requirements Imposed by
section 170{b)(1)(F) or 4942(g)(3) ............

8 Excess distributions carryovar from 2005
notapplledonline Sorline7 ... .............

9 Excess distibutions carryaver to 2011.
Subtract flnss 7 and 8 from line 62

BT

5

T ELA T ety

AR

s,

Q23581
12-07-10
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Form 980-PF {2010)




Form 980-PF {2010) THE FAILE FOUNDATION 06~1379812 Page 10

El'i"aigt X Private Operating Foundations (see instructlons and Part VI-A, question 9) N/A

3 a Hthe foundation has received a ruling or datermination ietter that it is a private operating

foundation, and tha ruling Is effactive for 2010, entar tha date ofthe rullng ...........coccovvvveceerncennnn »
b Check box to indicate whether the foundation is a private operating foundation described in section  ......... [ 1 49a23) or [ 48420)t5)

2 a Entertha lesser of the adjusted net Tax yaar Priar 3 years
income from Part { or the minimum (a} 2010 {b) 2008 (c) 2008 {d) 2007 {g) Total
investment return from Part X for
eachyearfisted . .. ... ... ...

b85%ofline2a.. ... ..........
¢ Qualifylng dlstributions from Part XIl,
line 4 foreach yearlisted . ........ ...
d Amounts included in lina 2c not
used directly for active conduct of
exampt activitles .........................
a Qualifying distributions made directly
for active conduct of exernpt activitles.

Subtract line 2d fromline 2¢c..........
3 Complete 3a, b, orc forthe
altamative test retled upon:
a "Asssls” alternativa tast - enter:
(1) Valueofallassets ... ... ..

(2) Value of asssts quallfylng
under section 4942(j}(3)(BYi}) ...
b “Endowmant” altemnative test - enter
2/3 of minimum Investment rstumn
ih{otgn In Part X, line 6 for aach year
BB <.

¢ "Suppoart® altenative tast - anter:

(1) Tolalsuppont other than gross
Investment Income (Interest,
dividends, rents, payments on
sacuritles loans (section
512(a)(5)), or rayaltles) _..........

(2) Support from general publle
and § or more exempl
organizations as provided In
saction 4942()(3)(BYH) .........

(3) Largest amount of support from

an exempl o1ganization

L) Grqss investment Income .........
\PAHXVIE Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managars of the foundation who have contribuled more than 2% of the total contributions received by the foundation before the closa of any tax
yaar (but only If they have contributed more than $5,000). {See sectlon 507{d){2).)

NONE

b List any managers of the foundation who own 10% or more of the stack of a corporatien {or an equally large portlon of the ownarship of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regording Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hara > (X i the foundation only makes contributions to preselected charitable organizations and doas not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to indlviduals or organizations under othar conditlons, complsts items 23, b, ¢, and d.

a The name, address, and telephons number of the person to whom applications should be addressed:

b The form In which applications shoutd bs submittad and information and materals they should include:

¢ Any submission deadllines:

d Any restrctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institullons, or other factors:

023607 12-07-10 Form 990-PF (2010)




Form 980-PF (2010) THE FAILE FOUNDATION 06-1379812  Page1d
[PartXV:| Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Reclplent if raciptent is an individual,
owamynilowiple’ | romd | g | gy
Name and address {home or business) :Pgubganﬂal s rlbt?tor recipient
2 Pald during the year

A HELPING HAND NONE 509 (A) (2) pBuPPORT TO SENIOR 10,000.

1777 FORDHAM BLVD, SUITE ITIZENS

202-2 CHAPEL HILL, NC

27514

COMMUNITY FOUNDATION OF NONE 509 (A) (1) PORT OF COMMUNITY 40,000.
GREATER GREENSBORO NTS

330 SOUTH GREENE STREET,

SUITE 100 GREENSBORO, NC

BRIGHAM YOUNG UNIVERSITY @NONE SCHOOL %cnox.usazp FUND 10,000.
- HAWAII

1450 NORTH UNIVERSITY AVE

PROVO, UT 84604

TOMBL e o s i i e L b 3 60,000.
b Approved for future payment
Total SEE. STATEMENT. . 7 .o i e oz, > &b 75,000.

023611 12-07-10 Form 990-PF (2010)




Form 990-PF (2010)

THE FAILE FOUNDATION

06-1379812

Page12

‘PErtXVIEA&]  Analysls of Income-Producing Activities

Unrelated buslness tncoms

Excluded by section 512, 513, 0614

Enter gross amounts uniess ofhenvise [ndicated.

() (n)
Business Amount

. (8)

Slan Amount

(8)
Related or exempt
function incoms

1 Program sarvice revenue;
a

@ = 2 T

g Feesand contracts from govemmant agencias

2 Membershlp dues and assessments

3 Intersst on savings and temporary cash
INVESEBONS . s s

5 Nat rental incoms or (loss) from real estate:

YRR FEXRTY
e R
P e ot R L)

ERLICRY LA d
SRR e

14

v 3 b
2,51 JicShnier

a Debt-financed property __.....
b Not debt-financed property

6 Nat rental Income or (Inss) from parsonal

property
7 Other nvestmentinceme _......... ... ... ccccoeeirenene,

14

8 Galn or (loss) from sales of assets other
than IVENLORY ..o cre oee .

9 Net incoms or (loss) from special events
10 Gross profit or (loss) from sales of inventory

18

11 Other ravenue:

12 Subtotal. Add columns (b}, {d), and (g)
13 Total. Add line 12, columns (b), (d), and (e)

0 . s

0.

58,240,

{Ses workshest In fina 13 Instructlons to varify caleulations.)

Lina No.
v

Explain below how sach activity for which income Is raported In column {e) of Part XVI-A contributed [mportantly to the accomplishment of
the foundation's exampl purposes (other than by providing funds for such purpasss).

023621
12-07-10

fForm 990-PF (2010)




Form 990-PF (2010} THE FAILE FOUNDATION 06-1379812  page13

Pa i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orpanization directly or indlrectty engaga In any af tha following with any ather organization described in sectfon 501(c) of
the Code (otharthan section 501(c){3) organizations) or In section 527, relating to political organizations?

a Transfars from tha reporting foundation to a noncharilable exempt organization of:

(1) CBSN o e et sesies cssetes eststetes e mevmseee ¢ oa SbeessaeseresetiserssesssteteeestaTeTasotabarains St meresseerestasietiseterisastirare

(2) OWIBFASSEE ... 1.0t ceeee « coos e cevvens saeteraas etetiaicesecstesassseasasesess e ers e cremees s st R SRR b Seaebsbseesbern Fetsanntenatuiresians & raet A
b Othertransactions: : BTl u:f’ %

(1) Sales of assels to a noncharilable exempt organizatlon ... ...t e e e X

(2) Purchasas of assels frem a noncharitable exempt erganization . X

(3) Rental of facilities, equipment, or other assets X

(4) REIMDUTSBMENL BITARGBIMBALS ................oooovueeeeenors seessmeiessessessessssressasses s eesereesssren soessmtss Ssiessestesossesssessssessssassssnsassisnones X

(S) Loans or loan guarantees ...__........ X

(8) Performance of servicas or membership orfundraislng SOUCHBUONS  ........eooveererrerriecerereaserimseesensanss s sstasacsnenssseasesssinens 1hb(6) X
¢ Sharing of factitlas, eguipment, mailing tists, ather assets, Or all BMPIOYEBS ............coccovemceciiinsusisnsinsesssienems s s s sssasscnss e 18 X
d If the answer to any of the abova s "Yes,” complete the following schedule. Column (b) should always show the fair markat value of the goods, other assets,

or services given by tha eporting foundation. if the foundation recelved Iass than fair market value in any transactlon or sharing arrangement, show in

column (d) the value of tha goods, other assels, or sarvices recaived.

{a) Une ne. {b) Amount involved {c) Name of noncharitable exempt organization {d) Descrption of jons, and ahad
N/A
2a Is the foundatlon dlrectly or indlrectly affiliated with, or related to, one or more tax-exampt organizations described

In section 501{c) of the Code (other than section 501(c)(3)) or In s8ction 5277 ...............oooovvvveere. oo Cdyes Xwe

b_If "Yes,” compiete the following schedula.
{a) Nams of organization {b) Type of organization {c) Description of relatlonship
N/A
Under penatties of perury, | decfare o panylng sct and \ts, and {0 the beat of my knowicdge and bellef, It ia true, comoet,
Sign and compiste. Dachheg p 0 B pised an all Information of which preparer has any knowled,
Here l / MU'EL dbﬁ > [ A26.0caupnr~
Signature of officer or tmstaa Date Tilla

Prin/Type preparer’s name PreparaRs Blgnatur Date Check [__] i |PTIN
2 self- employed
Paid | MIKE KIRKMAN 2ty

Preparer | rm's name ™ CHERRY, BEKAERT & BOLLAND, L.L.P. Fim's EIN P
Use Only
Firm's address 1111 METROPOLITAN AVENUE, SUITE 1000
CHARLOTTE, NC 28204 phoneno. 704-377-1678
Form 990-PF (2010}

023622
04-28-11




THE FAILE FOUNDATION 06-1379812

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAY, GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS - BEHRINGER HARVARD 5,650. 0. 5,650.
DIVIDENDS -~ H BECK INC 12,603. 0. 12,603.
DIVIDENDS - KBS REAL ESTATE
INVESTMENT TRUSTS 5,956. 0. 5,956.
DIVIDENDS ~ SCOTTRADE INC 6,902. 0. 6,902.
INTEREST - SCOTTRADE INC 11. 0. 11.
TOTAL TO FM 990-PF, PART I, LN 4 31,122. 0. 31,122.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
JACKSON NATIONAL LIFE INSURANCE
DISTRIBUTION 15,923. 15,923.
TOTAL TO FORM 990-PF, PART I, LINE 11 15,923. 15,923.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 13,000. 13,000. 0.
TO FORM 990-PF, PG 1, LN 16C 13,000. 13,000. 0.

STATEMENT(SY 1. 2. 3




THE FAILE FOUNDATION

06-~1379812

FORM 990-PF TAXES STATEMENT 4
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 341. 341. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS cosT 1,005,366. 1,217,038.
ANNUITIES COoSsT 1,497,404. 1,541,698.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,502,7170. 2,758,736.

STATEMENT(S) 4, 5




THE FAILE FOUNDATION

06-1379812

—
—

FORM 990-~PF

PART VIII - LIST OF OFFICERS,
TRUSTEES AND FOUNDATION MANAGERS

DIRECTORS

STATEMENT 6

NAME AND ADDRESS

TONI FAILE LYERLY
125 s. ELM ST., STE.
GREENSBORO, NC 27401

DANICA A. ZUPIC
125 S. ELM ST., STE.
GREENSBORO, NC 27401

ALICIA M. ZUPIC
125 S. ELM ST., STE.
GREENSBORO, NC 27401

JENNIFER J. FAILE
125 s. ELM ST., STE.
GREENSBORO, NC 27401

LAWRENCE LYERLY
125 S. ELM ST., STE.
GREENSBORO, NC 27401

TOTALS INCLUDED ON 990-PF, PAGE 6,

100

100

100

100

100

TITLE AND
AVRG HRS/WK

PRESIDENT
0.00

VICE PRESIDENT
0.00

SECRETARY
0.00

VICE PRESIDENT
0.00

TREASURER
0.00

PART VIII

EMPLOYEE
COMPEN- BEN PLAN EXPENSE
SATION CONTRIB ACCOUNT
0. 0. 0
0. o. 0.
0. o. o'
0. 0. 0.
0. 0. 0.
0. 0. 0.
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THE FAILE FOUNDATION 06-1379812

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 7
APPROVED FOR FUTURE PAYMENT

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
QUEEN LOUISE HOME LUTHERAN NONE 509(A)(1) 15,000.
SOCIAL SERVICES OF USVI - 516 PROVIDE SUBSIDIZED LOW
HOSPITAL STREET FREDERIKSTED, INCOME HOUSING FOR
§T. CROIX, VIRGIN ISLANDS, SENIORS AND DISABLED
VIRGIN ISLANDS, U.S. 00840 ADULTS
ST. CROIX COUNTRY DAY SCHOOL - NONE SCHOOL 25,000.
RR #1, BOX 6199 KINGSHILL, ST. SUPPORT OF GRADES
CROIX, VIRGIN ISLANDS, VIRGIN NURSERY THROUGH 12
MOORE COUNTY HABITAT FOR NONE 509(A)(1) 10,000.
HUMANITY OF THE NC SANDHILLS BUILD OR REPAIR
2268 HWY 5 ABERDEEN, NC 28315 DECENT, AFFORDABLE

HOMES
OASIS MINISTRIES NONE CHURCH 15,000.
1722 SUWANEE DRIVE WEST PALM SUPPORT OF CHURCH
BEACH, FL 33409 MINISTRY
FAYETTVILLE WEST STAKE MISSION NONE CHURCH 5,000.
6420 MORGANTON ROAD SUPPORT OF IDEALS OF
FAYETTVILLE, NC 28314 THE CHURCH OF JESUS

CHRIST OF LATTER-DAY

SAINTS
MURRIETA STAKE MISSION NONE CHURCH 5,000.
24820 LAS BRISAS ROAD MURRIETA, SUPPORT OF IDEALS OF
CA 92562 THE CHURCH OF JESUS

CHRIST OF LATTER-DAY

SAINTS
TOTAL TO FORM 990-PF, PART XV, LINE 3B 75,000.

STATREMENT(SY 7




Form 8868 (Rev. 1-2011) ": ars_e 2
@ |f you are fillng for an Additional (Not Automatic) 3-Month Extension, completa enly Part Il and check thisbox . ........c..... oo |

Note. Only complete Part |l If you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are {lling for an Automatic 3-Month Extension, complete anly Part | (on page 1).

EP8rtll]  Additional (Not Automatic) 3-Month Extension of Time. Only flla the origine! (no coples needed).

Name of exempt organization Employer identification number

Type or

pint  hgr FAILE FOUNDATION 06-1379812

the
?:Mb:ed Number, strest, and room or suite no. If a P.O. box, see instructions.

auedstetor}} 25 S, ELM STREET

fiting your
mtum. Sea | Clty, town or post office, state, and ZIP coda. For a foreign address, see instructions.

instuctions. ISP EENSBORO, NC 27401

. Enter the Return code for the return that this application Is for {file a separate application for each returm) ... ... oo s e
Application Return | Application Retumn
Is For Code }Is For Code
Form 890 01 Pt o e e LT ; : e
Form 990-BL 02 {Form 1041-A 08
Form 990-E2 01 Form 4720 08
Form 990-PF 04 |} Form 6227 10
Form 990-T (sec. 401{a) or 408(a) trust} 05__ | Form 80689 11
Form 980-T (trust other than abovs) 06 | Fomm 8870 12

STOP! Do not complete Part If if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
MICHAEL SPOHN C/0 OLD NORTH STATE TRUST

® Thebooksarelnthecareof ™ 125 S. ELM STREET, SUITE 100 — GREENSBORQ, NC 27401

Telephone No.» 336—-272-9004 FAX No. >
® |f the orpanizatlon does not have an offlce or place of business In the Unlted States, check thISBOX ...........c..ccoeeueevieervereriereccanonee > ]
® [f this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this Is for the whols group, check this

box » [ 1.ifitls for part of the group, check this box P> [1 and attach afist wih the names and EINs of all members the extenslop is for.

4  |request an additional 3-month extension of timeunti _ NOVEMBER 15, 2011,

6 Forcalendaryear 2010 | or other tax year beginning ,and ending

8  if the tax year entered In line 5 Is for less than 12 months, check reason: L1 mittal retum l:l Final return
[ Change In accounting period

7  State In detaill why you need the extenslon
ADDITIONAL TIME IS REQUIRED IN ORDER TO GATHER THE INFORMATION

NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 980-T, 4720, or BOE9, enter the tentative tax, less any
nonrefundable credits. Ses instructions. FB_a $ 0.
b Ifthis application s for Form 990-PF, 880-T, 4720, or 6069, enter any refundable credits and estimated |5+
tax payments made. Include any prior year overpayment allowed as a credit and any amount pald :1%";4
previously with Form B868. 8b|$ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System). Sse Instructions, gc | & 0.
Signature and Verification

Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowlsdgs and bellef,
itis true, corract, and complete, and that | am authorized to prapare this form.

Signaturs P> Title P> Date B>

Form 8868 (Rev. 1-2011)

023842
01-16-12




