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“‘Form 990'P F

Department of the Treasury
Internatl Revenue Service

Treate

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting reguirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Amended return

|_|Initial return |:| Inthial Return of a former public chanty
DAddress change

D Final return

D Name change

JOSEPH & MAY WINSTON FOUNDATION
P.0.BOX 27036
SCOTTSDALE, AZ 85255

A

Employer identification number

06-1148600

Telephone number (see the instructions)

480-585-9157

Cc
D

H  Check type of organization

[& Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt charitable trust [—| Other taxable private foundation E

I Fair market value of all assets at end of year
(from Part li, column (c), line 16)

>$

1,844,786.

J Accounting method

(Part I, column (d) must be on cash basis )

|_| Cash

| ]Accrual

If exemption application 1s pending, check here ™
1 Foreign organizations, check here
2 Foreign organizations meeting the 85% test, check

here and attach computation >

If private foundation status was terminated

under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination

under section 507(b)(1)(B), check here

-

-]

(Part | |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net (d) Disbursements
Income for chartable
purposes

(cash basis only)

mczm<m>

1 Contributions, gifts, grants, etc, received (att sch)

2 ck™> if the toundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

64,909,

64,909,

5a Gross rents

b Net rental income
loss)

or (los:
6 Net gain/(ioss) from sale of assets not on line 10

47,466.

Gross sales price for ali 1 , 270 , 595,

assets on line 6a
7 Capttal gam net income (trom Part IV, line 2)

47,466.

8 Net short-term capital gain

9 Income modiftcations

Gross sales less
10a returns and
allowances

h Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)
Other income (attach schedule)
SEE STATEMENT 1

n

10, 943.

10,943.

12 Total. Add lines 1 through 11

123,318,

123,318

oZPp OZ——-HPpIMVO
YMUZMOXM M<——4P>PI-{—Z—30>

13 Compensation of officers, directors, trustees, etc
14  Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
17 Interest
18, —Foex(atiach-schetutexsee.nsie)_ SEE STM 4
19] Depreciation (attach™ ™
,‘ sch) and depletion o
20{ g@ccupancy Oy
21fj ~ Travel,|confefences jand me'é}lngs
22! 7Printing and publications 1.7/
23 " Other expenses (attach scht?"d:uyle)
[ A R R

SEE ST 2
SEE ST 3

24,000.

18, 750.

18,750,

4,200.

1,050.

1,050.

28,530.

14,265.

1,407.

128.

634.

317.

317.

T g - ;
24 Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants pad PART XV

Total expenses and disbursements.
Add hines 24 and 25

25
26

58,899.

34,382

20,117.

63,900.

63,900.

122,799.

34,382

0. 84,017.

SCAMNED AUG ¢ 2 2011

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0 )

27

519.

88,936

'

C Adjusted net income (if negative, enter -0-)

0. - -

'

{

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAO504L 07/23/10

Form 990-PF (2010)

%




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION

06-1148600

Page 2

. |Part Il |Balance Sheets

Attached schedules and amounts i the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See nstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

namnny

1
2
3

8
9

Cash — non-interest-bearing

Savings and temporary cash investments.

337,217,

63,503.

63,503.

Accounts receivable >

Less allowance for doubtful accounts ®

'

Pledges receivable >
Less. allowance for doubtful accounts ™

Grants receivable

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™

Less allowance for doubtful accounts ™

Inventories for sale or use

Prepatd expenses and deferred charges

1,955.

1,913.

1,913.

10a Investments — U S and state government

n

12
13
14

15
16

obligations (attach schedule)

b Investments — corporate stock (attach schedule)

773,850.

1,134,353.

1,134,353.

¢ Investments — corporate bonds (attach schedule)

613,294.

566,132.

566,132.

Investments — land, bulldings, and
equipment basis

Less. accumulated depreciation
(attach schedule) »

Investments — mortgage loans

75,000.

75,000.

75,000.

Investments — other (attach schedule)

Land, bulldings, and equipment basis ™ 14,727.

Less' accumulated depreciation
(attach schedule) SEE STMT 5 » 10,842.

4,013.

3,885.

3,885.

Other assets (describe ™ )

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item |)

1,805,329.

1,844,786.

1,844,786.

VM———r—W>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22)

20 V-HmMmynr —-mMmZ
numMOZPrpw OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™ |X

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

1,805, 329.

1,844,786.

Paid-in or capital surplus, or land, bullding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

1,805,329.

1,844,786.

Total liabilities and net assets/fund balances

(see the instructions)

1,805,329.

1,844,786.

[Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

U1 bHWN

Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize)

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line 30

» SEE STATEMENT 6

1,805,329.

519.

38,938.

1,844,786.

OGO |h (W (N |=

1,844,786.

BAA

TEEAQ302L 02/16/11

Form 990-PF (2010)




* Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income - - G
How acquired C) Date acquired ate so

e e o e e Catery)

1a 774 RYDEX SERIES FDS P 1/06/10| 12/06/10

b D-1 WELLS #1324 P VARIOUS [ 12/31/10

c D-1 WELLS #1324 P VARIOUS | 12/31/10

d D-2 WELLS #7349 P VARIOUS | 12/31/10

e D-2 WELLS #7349 P VARIOUS | 12/31/10

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)

a 15,000. 15,779. -779.

b 126,095. 120,722. 5,373.

c 415,428. 393,798. 21,630.

d 195, 378. 184,479. 10,899.

e 518,694. 508, 351. 10,343.

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis
as of 12/31/69 as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column $k), but not less
than -0-) or Losses (from column (h))

a -779.
b 5,373.
c 21,630.
d 10,899.
e 10, 343.
2 Capital gain net income or (net capital loss) {:; ?Ialn, also enter in Part |, line 7 }
oss), enter -0- in Part |, line 7 2 47,466.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- }
inPart |, line 8 3 0.
{Part V- [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:|Yes No

If "'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries

a b c d)
Base pe(n())d years Ad)usted quahf(y%g distributions Net v(a?ue of D|str|btgtlon ratio
Calendgr year (or tax year nonchantable-use assets (column (b) divided by column (c))
eginning mn)

2009 73,827. 1,729,427. 0.042689

2008 113,885. 1,688,418. 0.067451

2007 108,486. 1,897,464. 0.057174

2006 122,049. 2,364,000. 0.051628

2005 98,413. 2,215,653. 0.044417

2 Total of hine 1, column (d) 2 0.263359
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.052672

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,719,938.

5 Multiply line 4 by line 3 5 90, 593.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 889.

7 Addlines5and 6 7 91,482.

8 Enter qualifying distributions from Part XlI, line 4 8 84,017.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600 Page 4
[Part Vi |Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see the instructions)
" 1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A' on line 1. l
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,779.
check here ™ Dand enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,779,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,779.
6 Credits/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 1,913.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,913.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 1s more than the total of hines 5 and 8, enter the amount overpaid > 10 134.
11 Enter the amount of line 10 to be- Credited to 2011 estimated tax > 134. | Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 dunn% the year (etther directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any maternials published E
or distributed by the foundation in connection with the activities S
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year j
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3S i
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict -
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
N/A
b If the answer 1s ‘Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’' attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942()(5) —~»—]
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule histing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEEA0304L 02/16/11




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600

Page 5

_ [Part VII-A [ Statements Regarding Activities (Continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address. » WINSTONFOUNDATION.ORG

14 The books are in care of » ALLAN WINSTON Telephone no » 480-585-9157

Located at » PO BOX 27036 _SCOTTSDALE AZ ZIP+4 > 85255

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 I

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a prior year in anK of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined 1n section 4942())(3) or 4942())(5)).

a At the end of tax year 2010, did the foundation have an¥ undistributed income (lines éd
and 6e, Part XilI) for tax year(s) beginning before 2010
If "Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
b%/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chanitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charnitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

4b

X

BAA

TEEAO305L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION

06-1148600

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

[[]ves
H Yes

Yes
[] Yes
[]ves

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)}(2)? (see Instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quali
described in Regulations section 53 4945 or in a current notice regarding
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here

under the exceptions
iIsaster assistance

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premwums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

[X] No

X]| No
No

No
No

~[]
N/A D Yes D No
DYes No

DYes No

5b| NVA
|
|
6b X
|
J
N/A | 7b

{Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) [ employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

_ALLAN WINSTON | PRESIDENT 12,000. 0. 0.
P.0. BOX 27036 5.00
SCOTTSDALE, AZ 85255

_DIANA WINSTON | TREASURER 12,000. 0. 0.
P.0. BOX 27036 5.00
SCOTTSDALE, AZ 85255

_JULIA WINSTON | DIRECTOR 0. 0. 0.
P.0. BOX 27036 1.00
SCOTTSDALE, AZ 85255

_JOSHUA WINSTON | DIRECTOR 0. 0. 0.
P.0. BOX 27036 1.00

SCOTTSDALE, AZ 85255

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). if none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

> 0

BAA

TEEA0306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600 Page 7

{Part VIIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAO307L 02/16/11

Form 990-PF (2010)



Fonn990PF(ZHm JOSEPH & MAY WINSTON FQUNDATION

06-1148600 Page 8

‘Part?X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances.
¢ Fair market value of all other assets (see instructions)
d Total (add hnes 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) ' 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

1a 1,543,815.
1b 200,360.
1c 1,955.
1d 1,746,130.
0.
2 0.
3 1,746,130.
4 26,192.
5 1,719,938.
6 85, 997.

mmstnbutable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6
2a Tax on investment income for 2010 from Part VI, line 5 2a

85,997.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b
Distributable amount before adjustments Subtract line 2¢ from line 1
Recoveries of amounts treated as qualhfying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, hine 1

N oo h W

1,779.

84,218.

84,218.

84,218.

IRarXIE Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes
3 Amounts set aside for specific chartable projects that satisfy the

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)

4 Qualifying distributions Add !ines 1a through 3b Enter here and on Part V, line 8, and Part XllI, ine 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions)

6 Adjusted qualifying distributions. Subtract line 5 from line 4

84,017.

84,017.

84,017.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax In those years

BAA

TEEAOQ308L 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION

06-1148600

Page 9

. | Part Xlll | Undistributed Income (see instructions)

1 Plstr;butable amount for 2010 from Part XI,
ne

2 Undistributed income, If any, as of the end of 2010.
a Enter amount for 2009 only
b Total for prioryears 20,20 ,20
3 Excess distributions carryover, if any, to 2010°
a From 2005

()

Corpus

(b)
Years prior to 2009

(d)
2010

84,218.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualifying distributions for 2010 from Part
Xil,ined » 8 84,017.
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2009. Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2010 Subtract lines
4d and 5 from hne 1. This amount must be
distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)Y(1)(F) or 4942(g)(3)
(see nstructions)

8 Excess distributions carryover from 2005 not
apphed on hine 5 or line 7 (see instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2006

67,624.

16,393.

67,825,

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEAO0309L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600 Page 10
| Part XiV| Private Operating Foundations (see instructions and Part Vii-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling >

b Check box to indicate whether the foundation Is a private operating foundation described 1n section m 4942())(3) or 4942()N(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
:gggg;gg{ceﬁ’ggg 'frg’"}hpea’r‘g';‘(' fum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

each year listed
b 85% of line 2a

¢ Quahfying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 49420)3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
hine 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizatrons as provided
In section 4942()(3)(B)()

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * [:l If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 7
b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines.

SEE STATEMENT FOR LINE 2A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A
BAA TEEAQO3I0L 02/16/11 Form 990-PF (2010)




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION

06-1148600 Page 11

) RarXVAll Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to |7 oundation Purpose of grant or
any foundation manager or | Status of F():ontrlbu%on Amount
Name and address (home or business) substantial contributor | recprent
a Paid during the year
SEE ATTACHED GRANT SCHEDULE N/A PUBLIC |SEE ATTACHED GRANTS 63,900.
, PAID SCHEDULE
Total > 3a 63,900.
b Approved for future payment
Total > 3b
BAA TEEAOS0IL  07/23/10 Form 990-PF (2010)




© Form990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION

06-1148600 Page 12

Part XVI-A | Analysis of Income-Producing Activities

" Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

@
Business
code

(b)

Amount

©)
Exclu-
sion

code

(d)

Amount

(e)
Related or exempt
function income
(see the instructions)

-0 a0 oo

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

11 Other revenue
a CAMPELL STRATEGIC ALLOC.

o W oo N

14

64,909.

47,466.

14

10, 943.

o a0 T

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

75,852,

47, 466.

(See worksheet In ine 13 instructions to verify calculations )

13

123,318.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAQ502L 0217/11

Form 990-PF (2010)




Form 990-PF (2010) JOSEPH & MAY WINSTON FOUNDATION 06-1148600 Page 13

Part XVII ' |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, '
relating to political organizations? !

a Transfers from the reporting foundation to a noncharitable exempt organization of I _J
(1) Cash 1a(l) X
(2) Other assets 1a(2) X

b Other transactions j
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solcitations 1b (6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dnrectlf/(or indirectly affiiated with, or related to, one or more tax-exempt orgamzations

described in section 50

¢) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and comple eclaration of preparer (other than taxpayer or fiduciary) 1s based on alt information of which preparer has any knowledge
Sign /}/ C "I\///
Here » LA R AN ) PRESIDENT

Signature of officer or trustee " Date ! 7 Title
Print/Type preparer's name Preparer's S|gna‘b”$%___ Date Check if |:| r PTIN
Pald FRANK J. LARUSSO, CPA FRANK J. LARUSS ’ CPA ; '/l' / ' self-employed P00045796
Preparer Firm's name ’ FRANK J. LARUSSO, CPA, PC Frms EIN > 11-3074989
Use ONnlY s adaress > 550 MAMARONECK AVE.
HARRISON, NY 10528 Phone no (914) 698-8303

BAA

Form 990-PF (2010)

TEEAO503L 02/15/11




2010

FEDERAL STATEMENTS

PAGE 1

CLIENT 990PFWIN JOSEPH & MAY WINSTON FOUNDATION 06-1148600
7/05M1 04 51PM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(3) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
_PER BOOKS INCOME _NET INCOME
CAMPELL STRATEGIC ALLOC. $ 10,943.3% 10,943.
TOTAL $ 10,943.8% 10,943.% 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FRANK J. LARUSSO, CPA, PC $ 4,200. 8 1,050. $ 1,050.
TOTAL $ 4,200. $ 1,050. $ 0. 8 1,050.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES $ 28,530. § 14,265.
TOTAL $ 28,530. $ 14,265. § 0. § 0
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES $ 1,042.
FOREIGN TAX PAID 365.
TOTAL $§ 1,407. $ 0. 8 0. 8 0




2010 FEDERAL STATEMENTS PAGE 2

CLIENT 990PFWIN JOSEPH & MAY WINSTON FOUNDATION 06-1148600
7/05/11 04 51PM
STATEMENT 5

FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES $ 5,000. § 5,000. $ 0. $ 0.
MACHINERY AND EQUIPMENT 4,727, 4,727. 0. 0.
IMPROVEMENTS 5,000. 1,115. 3,885. 3,885.
TOTAL § 14,727. § 10,842. $ 3,885. § 3,885.
STATEMENT 6
FORM 990-PF, PART Iil, LINE 3
OTHER INCREASES
INCREASE IN FMV OF SECURITIES $ 38,938.
TOTAL $ 38,938.
STATEMENT 7
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME: ALLAN B. WINSTON
CARE OF:
STREET ADDRESS: PO BOX 27036
CITY, STATE, ZIP CODE: SCOTTSDALE, AZ 85255
TELEPHONE :
FORM AND CONTENT: LETTER
SUBMISSION DEADLINES: NONE

RESTRICTIONS ON AWARDS: NONE




Winston Foundation
Grants Paid 2010

Arizona Science Center Jan. 11, 2010
Dec. 11, 2010
600 E Washington Phoenix, AZ 85004
capital support

Recordings for the Blind & Dyslexic March 26, 2010

20 Roszel Road Princeton, NJ 08540
recorded books (1st of 5 year grant)

Maricopa Community Colleges Foundation May 26, 2010
Nov. 29, 2010
2419 W 14th St Tempe, AZ 852816242
Scholarship fund

KJZZ June 1, 2010
P.O Box 62228 Phoenix, AZ 85082
Support of Public Radio

Garland Independent School District Aug. 16, 2010

$ 4,000

$ 2,000
$ 2,000

$ 1,000

$ 2,500

c/o Hickman Elem. Sch. 3114 Pinewood Dr Garland, TX 75044
field trip for 5th graders at Hickman Elementary School

Defenders of Children  September 27, 2010
P.O. Box 10128 Phoenix, AZ 85064
Services for victims of domestic abuse

Unlimited Potential Aug. 30, 2010
PO Box 8814 Phoenix, AZ 85066
Literacy services for immigrant women

Sojourner Center  Sept. 14, 2010
PO Box 20158 Phoenix, AZ 85036
Shelter and services for domestic abuse victims

Jewish Family & Children’s Services Oct. 2, 2010
Nov. 29, 2010

4220 N. 20th Ave. Phoenix, AZ 85015
Family services

$ 10,000

$ 5,000

$ 5,000

$ 1,000
$ 4,000




Arizona Theatre Co. Nov. 27, 2010
502 W. Roosevelt St. Phoenix, AZ 85003
Regional theatre company

Desert Botanical Garden Nov. 27, 2010
1201 N Galvin Pkwy Phaenix, AZ 85002
general support

Phoenix Symphony Nov. 27, 2010
225 E Adams Phoenix, AZ 85004
general support for the symphony

Phoenix Zoo Nov. 29, 2010
455 North Galvin Parkway Phoenix, AZ 85008
For new Orang-hutan habitat

Washington University Nov. 29, 2010
One Brookings Dr. St. Louis, MO 63130

Scholarship

Hadassah Valley of the Sun Nov. 29, 2010
8370 E. Via de Ventura, K-150 Scottsdale, AZ 85258
health & education services in Israel

Union for Reform Judaism Nov. 29, 2010
633 Third St. New York, NY 10017-6778
support for Reform movement in US

Scottsdale Cong. Church Dec. 3, 2010
4425 Granite Reef Scottsdale, AZ 85251

general support

Open Arms Home for Children Dec. 3, 2010
PO Box 2198 Litchfield Park, AZ 85340
AIDS orphanage- South Africa

Foothills Food Bank Dec. 3, 2010
PO Box 715 Carefree, AZ 85377
food bank for poor families

Just Strays Dec. 3, 2010
P.O. Box 573 Mt. Kisco, NY 10549

Trap, Neuter, Release

$ 1,000

$ 400

$ 500

$ 5,000

$ 1,000

$ 1,000

$ 1,000

$ 1,000

$ 5,000

$ 2,500

$ 1,000




East Valley Jewish Community Center Dec. 30, 2010 $ 5,000
908 North Alma School Rd  Chandler, AZ 85224
capital support for Holocaust memorial

Jewish World Services Dec. 11, 2010 $ 1,000

45 West 36th St. New York, NY 10018
emergency aid, worldwide

Total Grants Paid $ 63,900



AFFIDAVIT OF PUBLICATION

' Che JoilR;Ttal News

Florence Borulla

being duly sworn says that he/she is the principal clerk of The Journal

News, a newspaper published in the County of Westchester and State of New York, and the notice of which the
annexed is a printed copy, was published in the newspaper area(s) on the date(s) below:

Note: the code to the left of the run dates indicates the zone(s) that the ad was published. (See legend below)

ZONE DATE
AC 04/28/2011
Signed D / v )
‘K{J get®
Sworn to before me
This ] 9\*\ day of M f\\ 20 "l\
A = \ LY )
- JULIARYLS Vor
. " LNURY [0}
Notary FL s, it e
,Véa(/ T GIKYG1gaTeT
~ta unty
NotZry Pyblic, Westchester Cdr{nty Qualifieu in Westcrester (:o5 21013
Commission Expires January 9.
Legend:
Northern Area (AN): Review Press Express (XBV):
Amawalk, Armonk, Baldwin Place, Bedford, Bedford Hills, Brrarchff Manor, Buchanan, Bronxville, Eastchester, Scarsdale, Tuckahoe
Chappaqua, Crompond, Cross River, Croton Falis, Croton on Hudson, Goldens Bridge, Sound Shore Express (XSS)
Granite Springs, Jefferson Valley, Katonah, Lincolndale, Millwood, Mohegan Lake, Purchase, Port Chester, Rye, Harrison,Mamaroneck, Larchmont, New Rochelle,
Montrose, Mount Kisco, North Salem, Ossining, Peekskill, Pound Ridge, Purdys, Pelham
Shenorock, Shrub Oak, Somers, South Salem, Verplanck, Waccabuc, Yorktown Heights, White Plains Express (XWP)

Brewster, Carmel, Cold Spring, Garrison, Lake Peekskill, Mahopac, Mahopac Falls,
Putnam Valley, Patterson

Central Area (AC):

Ardsley, Ardsley on Hudson, Dobbs Ferry, Eimsford, Greenburg, Harrison, Hartsdale,
Hastings, Hastings on Hudson, Hawthorne, Irvington, Larchmont, Mamaroneck,
Pleasantville, Port Chester, Purchase, Rye, Scarsdale, Tarrytown, Thornwood, Valhalla,
White Plains

Southern Area (AS):

Bronxville, Eastchester, Mount Vernon, New Rochelle, Petham, Tuckahoe, Yonkers
Greater Westchester (GW or LGW):

Includes Northern area, Southern area and Central area. (See details below each area)
Westchester Rockiand (WR):

Includes Greater Westchester area and Rockland area.

Rockland Area (JN or RK):

Blauvelt, Congers, Garnerville, Haverstraw, Hillburn, Monsey, Nanuet, New City, Nyack,
Orangeburg, Palisades, Pearl River, Piermont, Pomona, Sloatsburg, Sparkill, Spring
Valley, Stony Point, Suffern, Tallman, Tappan, Thiells, Tomkins Cove, Valley Cottage,
Waest Haverstraw, West Nyack

AD# 3184731

Elmsford, Hartsdale, Hawthorne, Valhalla, White Plains

Yorktown and Cortlandt Express (XYC)

Amawalk, Buchanan, Cortlandt Manor, Croton-on-Hudson, Granite Springs,
Jefferson Valley, Mohegan Lake, Montrose, Ossining, Peekskill, Shrub Oak,
Yorktown Heights

Northern Westchester Express (XNW)

Armonk, Bedford, Bedford Hills, Briarcliff Manor, Chappaqua, Cross River,
Goldens Bridge, Katonah, Millwood, Mount Kisco, North Salem, Pleasantville,
Pound Ridge, Purdy's, Somers, South Salem, Thornwood, Waccabuc

Rockland Express (XRK)

Blauvelt, Congers, Garnerville, Haverstraw, Hillburn, Monsey, Nanuet, New City,
Nyack, Orangeburg, Palisades, Pearl River, Piermont, Pomona, Sparkill,

Spring Valley, Tappan, Thiells, Tomkins Cove, Sloatsburg, Suffern, Stony Point,
Valley Cottage, West Haverstraw, West Nyack

Express Putnam (LHPN)

Baldwin Place, Brewster, Carmel, Cold Spring, Garrison, Lake Peekskill, Mahopac,
Putnam Valley, Patterson

Express Rivertowns (LHRT)

Ardsley, Dobbs Ferry, Hastings, Irvington, Tarrytown

Express Yonkers/Mount Vermnon (LHYM)

Mount Vernon, Yonkers




Ad Number Size Start Date End Date
3184731 17 4/28/2011 04/28/2011
Run dates:  04/28
. G
Ad Text: PUBLIC NOTICE

THE ANNUAL RETURN OF
THE JOSEPH & MAY WIN-
STON FOUNDATION for the
calendar year ended De-
cember 31, 2010 is available
at its principal office, locat-
ed at 9668 East.Diamond,
Rim Drive, Scottsdale, AZ
85255 for \nspection during
business hours by any citi-
zen who requests it within
180 days hereof. Principal
Manger of the Foundatien 1s
Allan Winston.




JOSEPH AND MAY WINSTON FOUNDATION, INC.
DECEMBER 31, 2010

PART II-BALANCE SHEET

Schedule | Account Name | Cash Corporate | Corporate { Mutual Partnership | Total

& Number Stock Bonds Funds Interest
A-1 Wells Fargo :

8209-7079 33,124 174,325 59,123 116,943 383,515
A-2 Wells Fargo -

3998-1324 12,044 - 381,162 251,780 644,986
A-3 Wells Fargo

2636-7349 18,335 226,299 184,970 305,883 735,487
Total 63,503 400,624 566,132 616,786 116,943 1,763,988
Line Description Column A Column B Column C
10B Corporate Stock 773,850 1,134,353 1,134,353
10C Corporate Bonds 613,294 566,132 566,132

See attached December 31, 2010 statements.
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