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SCANNED MAY 2 6 201

For‘m QQO-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: ] intal return (] tnttial return of a former public charity [ Final return
Amended return D Address change Name change
Name of foundation A Employer identification number
Timothy G. Taylor Trust of 1997 04-6917045
Number and street (or P O box number 1f mail I1s not delivered to street address) Room/suite  |B Telephone number
c/o Taylor, Ganson & Perrin, 160 Federa 617-951-2777
Crty orltown, state, and ZiP code C if exemption application 1s pending, check here ’[:]
Boston, MA (02110 D 1 Foreign organizations, check here »L |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations mesting the 85% test, gy [ |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: [(X]cash [ Accrual under section 507(b)(1)(A), check here PD

(from Part I, col (c), hne 16)

2755508.

[:] Other (specify)

(Part I, column (d) must be on cash basis.)

F It the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here [ |

|Pan

Analysls of Revenue and Expenses
(The total of amounts mn columns (b), (c), and (d) may not
necessarilly equal the amounts n column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

d) Disbursements
(c) Alg!:uosg,]eed net foS c!mntable purposes

(cash basis only)

W N -

5a
b

b
7
8
9

Revenue

1"
12

Gross sales less rgtul
10@ and allowances :r
b Less Costof goods

¢ Gross profltor(loss) MAY 2 3 2011

Contributions, gifts, grants, etc., received

Check P ‘E il the foundation 1s not required to attach Sch B
Interest on savings and temporary

cash investments

Dividends and interest from securities

Gross rents

Net rental income or (loss)

14640.

14640.

14640.Statement 1

59500.

59900.

59900.Statement 2

63 Net gain or (loss) from sale of assets not on line 10

Gross sates price for all
assets on line 8a

47138.

291792.

Capital gain net income (from Part IV, line 2)

Net short-term

Income modifigatons RECEIVED

47138,

1N

N/A

QOther income

Total. Add lnes 1 throfigh 1,1Di- N, UT

RS-0

RS —

121678.

121678.

74540.

13
14
15

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustess, etc
Other employee salaries and wages
Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees

Interest
Taxes

Depreciation and depletion

Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses

Total operating and administrative
expenses. Add hines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements

Add lines 24 and 25

16724.

16724.

0.

Stmt 3 11847.

11847.

Stmt 4 11040.

11040.

Stmt 5 1278.

1278.

Stmt 6 35.

0.

40924.

40889.

0.

130000.

130000.

170924.

40889.

130000.

27

Subtract line 26 from hne 12:
d Excess of revenue over expensss and disbursement-
b Net investment income (f negative, enter -0-\
¢_Adjusted net income (f negative, enter -0-)

-49246.

80789.

74540.

023501
12-07-10

LHA For Paperwork

Reduction Act Wotice, see the instructions.

Form 990-PF ( 2010)

Gt
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+ Form 990-RF (2010)

-

Timothy G. Taylor Trust of 1997

04-

6917045 Page 2

Balance Sheets

Attached schedules and amounts in the descnpbon
column should be for end-of-year amouats only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recenvable P>

7574.

64854.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grants recevable

6 Recervables due from officers, directors, trustees, and other
disqualified persons

7  Othes notes and loans recervable | 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons Stmt 8
b Investments - corporate stock stmt 9
¢ Investments - corporate bonds
11 Investments - land, bulldings, and equipment basis

274831.

250123.

260274.

2005134.

1937068.

2328084.

Stmt 10

48938.

48938.

51678.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 11

50008.

50008.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

2386485.

2350991.

2755509.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiiities (describe b

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

3016493.

3030245.

0.

0.

-630008.

-679254.

2386485.

2350991.

2386485.

2350991.

Analysis of Changes in Net Assets or Fund Balances

1

D N AW N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

See Statement 7

2386485.

-49246.

13752.

Add fines 1,2,and 3
Decreases not included n line 2 (itemize) »>

2350991.

o.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), ine 30

D [ | [ N |

2350991.

023511
12-07-10

Form 990-PF (2010)




" Form 990-PF (2010) Timothy G. Taylor Trust of 1997 04-6917045 Page 3
[ Part IV J Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLH_O“l’If:qaus'éed (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {€) plus (f) minus (g)
a
b
c
d
e 291792, 244654. 47138,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (lz)as o# 12/31/69 (o)ver col. (1), f anil) Losses {from col. (h))
a
b
c
d
e 47138.
If gan, also enter in Part |, line 7
2 Capial gain net income or (net caprtal loss) If (loss), enter -0- in Part |, ine 7 2 47138.
3 Net short-term capital gan or (loss) as defined in sechions 1222(5) and (6):
If gain, also enter in Part [, ine 8, column (c).
If (loss), enter -0- in Part |, ing 8 3 -200.
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [lves [XINo
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(al (b) (c) i
Distribution ratio
Calendar ygaars(eo?wse)gat;ggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b')s é:\,,%é%nbg, clol. ()
2009 110000. 2334817, .047113
2008 145000, 2901120, .049981
2007 165000. 3287205. .050195
2006 150000. 3012449. .049793
2005 145000, 2876856, .050402
2 Total of ine 1, column (d) 2 .247484
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049497
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2623085.
5 Multiply ine 4 by ine 3 5 129835.
6 Enter 1% of net investment mcome (1% of Part |, ing 27b) 6 808.
7 Addlnes 5and6 7 130643.
8 Enter qualifying distributions from Part XII, line 4 8 130000.

if ine 8 15 equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

023521 12-07-10

Form 990-PF (2010)




* Form 990-PF (2010)

Timothy G. Taylor Trust of 1997

04-6917045

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1

1616.

of Part |, ine 27b ;
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, Iine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Add hnes 1and 2

1616.

4 Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

[0 B [/ [,

5 Tax based on investment income. Subtract fine 4 from line 3. If zero or less, enter -0-

1616.

6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

887.

8 Enter any penalty for underpayment of estimated tax. Check here [ fForm 2220 1s attached 8

9 Taxdue If the total of ines 5 and 8 1s more than hine 7, enter amount owed > 9

10 Overpayment If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid > [ 10

11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> lRefunded p | 1

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislatton or did it participate or intervene in
any political campaign®
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polrtical expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or
@ By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P> None

N/A

Yes| No

1a

1b

ic

b |

4a

4b

M [

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? if "Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year® it ~ves,” attach a schedule listing therr names and addresses

8b

9

X

10

X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) Timothy G. Taylor Trust of 1997 04-6917045 Page 5
| Part VII-A | Statements Regarding Activities (continued)

|
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
\
|

section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address B> N/A

14 Thebooksaremcareof p» Taylor, Ganson & Perrin Telephone no.p»617-951-2777
Locatedat > 160 Federal St., Boston, Massachusetts zrp+4 02110

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in fieu of Form 1041 - Check here | 4 ,:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of

the foreign countryp>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? E] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? |:] Yes [IJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes II] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? [:] Yes l__f_l No

(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes [z] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ‘
before the first day of the tax year beginning in 2010? ic X 1

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2010? 1 ves (X No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [___I Yes m No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determne if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




me@&ﬂQmm Timothy G. Taylor Trust of 1997 04-6917045 Page 6
- | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . |:] Yes E No
(2) Influence the outcome of any specific public efection (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? E] Yes IIJ No
(3) Provide a grant to an tndvidual for travel, study, or other similar purposes? D Yes E No
(4) Provide a grant to an organization other than a charrable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? () ves [X] Mo ‘
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for \
the prevention of cruelty to children or amimals? L__l Yes @ No f
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatons | ] _Jl
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation ctaim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Tves [_Ino !
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i
a personal benefit contract? [ Jves (X]No . _!
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes“ to 6b, file Form 8870. i
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes E No i
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation e‘ﬂ Contnbutions to (e) Expense

(a) Name and address hours per week devoted (If not paid, oyee beneftpians | account, other
0 position enter -0-) compensanon allowances
Robert L. Wareham Trustee
c/o Taylor, Ganson & Perrin, 160 Fede
Boston, MA 02110 2.00 0. 0. 0.
John A. Leith Trustee
c/o Taylor, Ganson & Perrin, 160 Fede
Boston, MA 02110 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contnbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours er week g (c) Compensation & }""“""’“ i plans as:cz)un other
devoted to position compensauon aifowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2010)

023551
12-07-10




+ Form 990-PF (2010) Timothy G. Taylor Trust of 1997 04-6917045  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3 »

0.

023581
12-07-10

Form 990-PF (2010)




+ Form 990-PF (2010) Timothy G. Taylor Trust of 1997

04-6917045 Page 8

Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructrons )

1 Fair market value of assets not used (or held for use) directly n carrying out charrtable, etc., purposes:

a Average monthly farr market value of securities 1a 2552607.

b Average of monthly cash balances 1b 110423.

¢ Fair market value of all other assets 1c

d Total (add tines 1a, b, and c) . 1d 2663030.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e | 0.
2 Acquisttion indebtedness apphcable to hine 1 assets 2 0.
3 Subtract tine 2 from line 1d 3 2663030.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 39945.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ing 4 5 2623085.
6 Minimum investment return. Enter 5% of ling 5 6 131154.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p» || and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 131154.
2a Tax on investment income for 2010 from Part VI, line 5 2a 1616.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b L

¢ Add hines 2a and 2b 2c 1616.
3 Distributable amount before adjustments. Subtract line 2c¢ from line 1 3 129538.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 129538.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIII, line 1 7 129538.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 130000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly m carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XiIl, line 4 4 130000.
5 Foundations that quahfy under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, lne 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 130000,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



+ Form 990-PF (2010)

Timothy G. Tavlor Trust of 1997

04-6917045  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

129538.

b From 2006

¢ From 2007 448.

dFrom 2008 888.

e From 2009

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part XII, tine 4: > $ 130000,

1336.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see structions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from ine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;

129538.

462.

0.

o.

1798.

a Excess from 2006
b Excess from 2007 448.
¢ Excess from 2008 888.
d Excess from 2009
e Excess from 2010 462.
Form 990-PF (2010)
023581

12-07-10




* Form 990-PF (2010)

Timothy G. Taylor Trust of 1997

04-6917045 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for actve conduct of
exempt activities

e Quahfying distributions made directly

for active conduct of exempt activities.

Subtract ne 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® atternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| 4
[T 4942)3) or [ 4942()(5)
Tax year Prior 3 years
(a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

| a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

i None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [ X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submutted and information and materials they should include;

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10

Form 990-PF (2010)




+ Form 990-Pf (2010) Timothy G. Taylor Trust of 1997 04-6917045 Page 11
| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indvidual,
ShO\?I an);j r(telatlonshlp to Fgg{ﬂglgn Purgggz l(gu%{gr?t or Amount
any foundation manager
Name and address (home or business) by gubstantl ol Co ntnbl?tor recipient
a Paid dunng the year

Fessenden School none Charitablekducational 26000.
250 Waltham Street West

Newton, MA 02465

Northfield Mount Hermon none Charitablefkducational 26000.
206 Main Street

Northfield, MA 01360

Philips Academy none Charitablefducational 26000.
180 Main Street Andover,

MA 01810

Philips Exeter Academy none Charitablefducational 26000.
20 Main Street Exeter,

NH

Revels , Inc. none Charitablefeneral use and 26000.
80 Mt. Auburn Street Christmas performance

Watertown, MA 02472

Total > 3a 130000.
b Approved for future payment
None
Total » 3b 0.

023811 12-07-10

Form 990-PF (2010)




- Form 990-PF (2010) Timothy G. Taylor Trust of 1997 04-6917045 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Busdhes An(10) E;‘,‘f,?,‘," (d) Related or exempt
1 Program service revenue: code ount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 14640.

4 Dvidends and interest from securrties 14 59900.

5 Netrental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental ncome or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 14 1320. 45818.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 75860. 45818.

13 Total Add line 12, columns (b), (d), and (e) 13 121678.

(See worksheet in ine 13 instructions to verify calculations.)

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

o Form 990-PF (2010)




" Form 990-PF (2010) Timothy G. Taylor Trust of 1997 04-6917045 Page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of. B
(1) Cash . 1a(1) X
(2) Other assets . 13(2) X
b Other transactions: ,
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicrtations 1b(6) X
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c X
d f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show I
column {d) the value of the goods, other assets, or services receved.
(2)Lne no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Jves [XInNo
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s trus, comect,
Slgn and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here (bbet 2. Wbl | e fu }
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] o [PTIN
( self- employed
. . 7
Paid Edward R. Martin /%/ﬂu/l/' 3 ‘ %é 47//] ’00 %9787
Preparer |frm'sname » Taylor, Ganson & Perrin Firm's EIN D>
Use Only 160 Federal Street o4~189 Y192
Firm’'s address » Boston, MA 02110 Phoneno. 617-951-2777

Form 990-PF (2010)

023822
03-04-11




Timothy G. Tavlor Trust of 1997

Continuation for 990-PF, Part IV

04-6917045 Page 1l of 1
- | Part IV{ Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo..day,yr.) | (mo., day,yr.)
1a 50,000 Federal Home Loan Bank 3% P 04/23/09/04/14/10
b 1,000 shs Burlington Northern Santa Fe Corp P 09/13/99/02/10/10
¢ 150 shs State Street Corp P 09/13/99/04/27/10
d 50,000 Federal Farm Crd Bk 4.3% P 05/22/0906/04/10
e 450 shs Walgreen Company Common P 10/30/0308/19/10
f .05 shs Frontier Communications Corp P 09/13/99/08/24/10
g 700 shs Medtronic Inc. P 06/29/0112/20/10
h 300 shs Medtronic Inc. P 10/25/0112/20/10
1 100 shs International Game Technology Com P 01/07/0812/20/10
1100 shs International Game Technology Com P 01/07/0812/20/10
k 200 shs International Game Technology Com P 01/07/0812/20/10
I 100 shs International Game Technology Com P 01/07/0812/20/10
m 25,000 Federal Farm Cr Bank 3.35% P 12/23/0912/28/10
n Capital Gains Dividends
0
Gusssdosprer | (1 0oreatonghoves T () oo et s e

a 50000. 50200. -200.
b 100000. 29094. 70906.
c 6517. 6817. -300.
d 50000. 50000. 0.
e 12560. 15588. -3028.
f 1. -1.
g 26481. 33656. -7175.
h 11349. 13008. -1659.
I 1713. 4258. -2545.
| 1713. 4258. -2545.
k 3426. 8516. -5090.
] 1713. 4258. -2545.
m 25000. 25000. 0.
n 1320. 1320.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

- in f col. (h .

() FM.Y. 3 of 12/31/69 i s cor S o ot ess gy
a * % -200.
b 70906.
c -300.
d 0.
e -3028.
f -1.
g -7175.
h -1659.
] -2545.
] -2545.
k -5090.
I -2545.
m 0.
n 1320.
0
2 Capital gan net income or (net capital loss) :; 83':5f':3£? t%m ,,': ?:r;rl{ {"{.?137 7} 2 47138.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

I (loss), enter *-0-"in Part |, line 8 3 -200.

023591
05-01-10

** (Short-term)



Timéthy G. Taylor Trust of 1997

04-6917045

Form‘990—PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

Citizens Bank

Corporate and FNMA Interest
US Government Interest

Total to Form 990-PF, Part I,

line 3,

Column A

Amount

201.
8513.
5926.

14640.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Corporate Dividends Qualified 43069. 0. 43069.
Distribution from Quinby Taylor
Trust 182. 0. 182.
Foreign Dividends 7801. 0. 7801.
Non-qualified dividends US
Obligations 20. 0. 20.
Non-qualified Domestic Dividend 5475. 0. 5475.
Nonqualified Dividends from
Mutual Funds 4673. 0. 4673.
Total to Fm 990-PF, Part I, 1ln ¢ 61220, 0. 61220,
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees connected with
trust administration 11847. 11847. 0. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 11847. 11847. 0. 0.

Statement(s) 1, 2, 3




Timothy G. Taylor Trust of 1997 04-6917045
Form'990—PF Accounting Fees Statement 4
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax prep and tax related
matters 11040. 11040. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 11040. 11040. 0. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign taxes withheld at
source 820. 820. 0. 0.
ADR fees for 2010 127. 127. 0. 0.
Foreign taxes paid via
Compromise Quinby Taylor
Trust 31. 31. 0. 0.
Estimated excise tax paid
for 2010 300. 300. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 1278. 1278. 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Form PC filing fee 35. 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 35. 0. 0. 0.

Statement(s) 4, 5,

6




Timéthy G. Taylor Trust of 1997

04-6917045

Form‘990—PF Other Increases in Net Assets or Fund Balances

Statement 7

Description

Adjustments for book values (BP holding)

Total to Form 990-PF, Part III, line 3

Amount

13752.

13752.

Form 990-PF U.S. and State/City Government Obligations

Statement 8

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value

50,000 Federal National Mtg Assn X

Benchmark Notes DTD 9/23/02 4.375%

9/15/12 49125. 53176.

50,000 Federal Home Loan Bank DTD X

8/4/09 3.75% 8/4/16 50506. 50881.

50,000 Federal Natl Mtg Assn X

Preassign 00255 3/28/03 4.375%

3/15/13 50000. 53876.

25,000 Federal Farm Credit Bank DTD X

3/29/10 3.875% 3/29/18 25000. 25167.

50,000 Federal Farm Credit Bank DTD X

2/24/10 4.19% 2/24/20 50493. 52047.

25,000 Federal National Mortgage X

Assn DTD 2/24/10 4% 2/24/20 24999. 25127.

Total U.S. Government Obligations 250123, 260274,

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 250123. 260274.

Form 990-PF Corporate Stock Statement 9
Fair Market

Description Book Value Value

600 shs Chevrontexaco Corp 27583. 54750.

1750 shs El1 Paso Energy Corp 67375. 24080.

1280 shs Exxon Mobil Corp 30342, 93594.

425 shs Du Pont E. I. De Nemours & Co. 28574. 21199.

758 shs International Paper 40151. 20648.

1,360 shs Praxair Inc. 32194. 129839.

800 shs Boeing Co. 35850. 52208.

Statement(s) 7, 8, 9




Timothy G. Taylor Trust of 1997

1725, shs EMC Corp

1000 shs General Electric

1,000 shs Intel Corp.

640 shs Lockheed Martin Corp.

500 shs Minnesota Mining & Manufacturing Co.
1060 shs United Technologies Corp
1,315 shs Norfolk Southern Corp

400 shs Coca - Cola Co.

600 shs Colgate Palmolive Co.

1,500 shs Procter & Gamble

1,000 shs Becton Dickinson & Co.
642 shs Johnson & Johnson

640 shs Sysco Corp

1,000 shs Entertainment PPTYS TR
2,580 shs Health Care Reit Inc.
2,990 shs Nationwide Health PPTYS Inc.
1,577 shs AT & T Communications, Inc.
2,560 shs Telecom Corp New Zealand
678 shs Vodafone Group PLC

1,000 shs Cisco Systems Inc.

300 shs Baxter Intl Inc.

20 shs American International Group
1000 shs Citigroup Inc.

1,100 shs Schlumberger Ltd.

1000 shs Honeywell Intl

1,200 shs Verizon Communications
293 shs BP PLC Spons. ADR

575 shs Energizer Holdings Inc.
1504 shs NSTAR

1,500 shs Southern Co.

1,330 shs Bank of America Corp.

247 shs Suntrust Banks Inc.

160 shs Ameriprise Financial

500 shs Corning Inc.

300 shs Ecolab Inc.

200 shs Novartis AG Sponsored ADR
400 shs Roche Holdings Ltd Sponsored ADR
400 shs Western Union Co.

150 shs Fedex Corp (FDX)

300 shs Deere & Co. (DE)

500 shs Covidien Limited

250 shs Simon Property Group Inc.
500 shs Paychex Inc.

500 shs Texas Instruments

400 shs Total S.A. ADR

400 shs Bhp LTD (BHO) Sponsored ADR
150 shs Monsanto Co. New

300 shs McDonald's Corp.

200 shs Time Warner Inc.

50 shs Time Warner Cable Inc.

461 shs Merck & Co. Inc.

200 shs Avalonbay Cmmntys Inc.

18 shs AOL Inc.

500 shs Wal Mart Stores Inc.

170981.
46644.
40107.
23280.
27473.
33191.
35300.
19275.
33302.
66203.
33359.
31980.
10650.
10840.
34653.
36105.
43844.
36829.
31420.
20748.
15471.
34624.
48927.
27451.
50033.
65794.
13968.
14037.
31655.
43263.
44445.
14370.

3966.

9520.
11496.
11252.
35660.

7574.
16277.
16967.
23264.
26241.
17290.
15245.
19096.
18399.
12351.
18656.
19207.

6764.
24289.
12788.

1391.
25637.

04-6917045

39503.
18290.
21030.
44742.
43150.
83443.
82608.
26308.
48222.
96495.
84520.
39708.
18816.
46250.
122911.
108776.
46332.
21504.
17926.
20230.
15186.
1152.
4730.
91850.
53160.
42936.
12942.
41918.
63454.
57345.
17742.
7289.
9208.
9660.
15126.
11790.
29320.
7428.
13952.
24915.
22830.
25768.
15455.
16250.
21392.
37168.
10446.
23028.
6434.
3302.
16614.
22510.
427.
26965.

Statement(s) 9



Timothy G. Taylor Trust of 1997 04-6917045
1,000 shs Abbott Laboratories 44079. 47910.
50 shs Google Inc. 24149. 29699.
288 shs Frontier Communications Corp. 4434. 2802.
204 shs Ltx Credence 20156. 1510.
850 shs State Street Corp. 38629. 39389.
Total to Form 990-PF, Part II, line 10b 1937068. 2328084.
Form 990-PF Corporate Bonds Statement 10

Fair Market
Description Book Value Value
50,000 Ford Motor Credit Co. DTD 10/25/01 7.25%
due 10/25/11 48938. 51678.
Total to Form 990-PF, Part II, line 10c 48938. 51678.

Form 990-PF Other Investments Statement 11
Valuation Fair Market

Description Method Book Value Value

4,700 Vvanguard Fixed Income Secs FD cosT

Short term Bd Fund 50008. 50619.

Total to Form 990-PF, Part II, line 13 50008. 50619.

Statement(s) 9, 10, 11



