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SCANNED APR 1 3 201

- 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation . 2@ 1 0

Intemal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending ,

G Check all that apply || Imitial return u Initial return of a former public charity |_| Final return
Amended return D Address change |:| Name change

Name of foundation A Employer identification number

THE WATER COVE CHARITABLE FOUNDATION

04-6905190

Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B

C/0 AYCO COMPANY LP-NTG
P.O. BOX 15014

Telephone number (see page 10 of the instructions}

(518) 640-5000

City or town, state, and ZIP code C If exemption application is » i:‘
pending, checkhere « + o o« o &«
D 1 Foreign organizations, check here >
ALBANY ’ NY 12212-5014 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation e opeck e andatach [ ]
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
E If pnvate foundation status was terminated
| Far market value of all assets atend |J Accounting method | X]| Cash ] Accrual under section 507(b)(1)(A), check here . P> l:]
of year (from Part ”l col (C)' line D Other (speCIfY) ______________________ F !f the foundation is in a 60-month termination
1 6) > $ 4,284,714. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ., B>
] Analysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgnst'e(s per Income income purposes
column (a) (see page 11 of the instructions) ) 00KS {cash basis only)
1 Contributions, gifts, grants, etc , recelved (attach schedule) 482 14 545.
2 Check P Iil g tttgf: gchgt?agon‘ts. n?t.ref:u.we.d t.o )
3 Interest on savings and temporary cash investments 1,656, 1,656. 0. ATCH 1
4 Dwvidends and interest from securities . , . . 23,125. 23,125. 0. ATCH 2
Sa Grossrents . . . ... ... 000 ...,
b Net rental income or (loss)
g Sg Net gain or (loss) from sale of assets not on line 10 178,484.
Gross sales pnce for all
5 assets on line 6a 514,392.
E 7 Capital gain net income (from Part IV, ine 2) ., 178,484.
8 Netshort-term capitalgan . . . ... ...
9 Income modifications = + ¢+ e v 000
10 a Gross sales less returns
and allowances + » « - -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) = | |
11 Other income (attach schedule) . . . . .
_112  Total. Add ines 1through 11 . . . . . . . . 685,810. 203,265. 0.
13 Compensation of officers, directors, trustees, etc | | 0,
14
5115 PensioglamsieniBdvtelebefits | |
]
S|16a Leg Schedule) 107,
2 b/ \eaphint ( H 3 1,460. 0. 0. 0
= oéf& 1‘: 3 Szﬁﬁl ......
© c(&pr S (aftac )...
£|17 ce
.3 18 rmns) * 4 4,336. 1,336. 0 0.
:§ 19 ? A etion .,
-5 20 OCCUPANCY . & . & @ i et e e e e e,
: 21  Travel, conferences, and meetings , , . . . .
S|22 Pnntingand publications . . . ... ....
_g’ 23 Other expenses (attach schedule) ATCH, 3 | 250, 0. 0. 0.
E 24 Total operating and administrative expenses.
g; Addlines 13 through23 . . . . . .. ... 6,046. 1,336. 0. 0.
25 Contributions, gifts, grantspad . . . . . . . 1,122,500. 1,122,500.
_ |26  Total expenses and disbursements Add lines 24 and 25 1,128,546. 1,336. 0. 1,122,500.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbur -442 ’ 736.
b Net investment income (if negative, enter -0 ) 201,929.
¢ _Adjusted net income (if negative, enter -0-). . 0.
For Paperwork Reduction Act Notice, see page 30 of the instructions. isa ** ATCH 4 Form 990-PF (2010)

0E1410 1 000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1 « PAGE 1




Form 990-PF (2010) 04-6905190 Page 2
Balance Sheets Qg:gll;?oicgglﬂlrjrllissigﬂI(ainl;(oe‘.;g:selr?;i;-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash -non-interest-beanng , . . . . . . ... . .« oo oao. 2,500,971. 1,876,598. 1,876,598.
2 Savings and temporary cash investments |, , ., . ... ...
3 Accounts receivable » _____  _______
Less allowance for doubtful accounts » __ ___________
4 Pledgesrecewable »__ ______________________
Less: allowance for doubtful accounts » _
Grantsrecevable |, | . . ., .. ..............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ ___ ________
»| 8 Inventonesforsaleoruse _ . . ... ..........
§ 9 Prepaid expenses and deferredcharges , , . .. ... . ...
2 10 Investments - U S and state government obligations (attach schedule) , ,
b Investments - corporate stock (attach schedule) ATCH. 6. . 2,412,251, 2,237,501. 2,408,116.
Investments - corporate bonds (attach schedule) , , , . . ., . .
11 Investments - land, buildings, »
and equipment basis % _ _ _ _ _ _ _ _ __ ________
Less accumulated depreciation P
(attach schedule) =0 e
12 Investments - mortgageloans , . . . ... ... ... ...
13 Investments - other (attach schedule) , . . . ., . ... ...
14 Land, buildings, and >
equipment bass Y _ _ _ _ o ____
Less accumulated depreciation »
(attach schedute) & -
15  Other assets (descrbe »____________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) , . . ... ....... 4,913,222. 4,114,099. 4,284,714.
17  Accounts payable and accrued expenses . . . ., ...
18 Grantspayable | , . ., ... ...........0....
819  Deferredrevenue . . . . ... . ..............
E 20 Loans from officers, directors, trustees, and other disqualified persons
j§ 21 Mortgages and other notes payable (attach schedule) | , , . .
=122 Otherlabilties (descrbe » __ )
23  Total liabilities (add ines 17 through22) . . . . .. ... .. 0. 0.
Foundations that follow SFAS 117, check here > u
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . v v v i v n i e e e e e e e e e e
5|25 Temporanlyrestncted | [ . . . ... ... ... ... ...
g 26 Permanentlyrestricted |, . . . . . . ... . .. .. e
e Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. »
527 Capital stock, trust pnncipal, or current funds . . . . . . . 4,913,222, 4,114,099.
.3 28  Paid-in or captal surplus, or land, bldg , and equipmentfund | | | | .
#[29  Retaned eamings, accumulated income, endowment, or other funds 0. 0.
5 30 Total net assets or fund balances (see page 17 of the
§ nstructions) | | . L L L L L e e e e e e 4,913,222, 4,114,099,
31 Total liabilities and net assets/fund balances (see page 17
of the INSITUCHONS) . . & v v v v v e v v o v e e e e n e e 4,913,222, 4,114,099.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior years returmn) ... 1 4,913,222,
2 Enter amount frOm Part |' Ilne 273 ...................................... 2 -4 42 ! 736 :
3 Other increases not included i ne 2 (itemize) » 3
4 AddllneS1'2’and3 ............................................... 4 4’470’486'
5 Decreases not included in line 2 (itemize) p ] ATTACHMENT 7 5 356,387.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part !}, column (b), lne 30 . . . . . 6 4,114,099,
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Form 990-PF (2010) 04-6905190

Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate, P%Eéi%gse a(‘géa?ég ((rgrl‘)oD%tgysc;lls)
2-story brnick warehouse, or common stock, 200 shs MLC Co ) D-Denatgn | (MO . day, yr ) ' '

1a SEE PART IV SCHEDULE

b

c

d

e

@ Grosssaes prcs (0 Depreciton ajovec oot oo e

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
7 ssor s 0 e i ~ R oy

a

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- In Part 1, line 7 } 2 178,484.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -O-inPart |, Ine 8. . . . . . . . . . . . i i i i i i e n oo e o oo aaas 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes,” the foundation does not qualify under section 4340(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base pe(:zvd years ) ) Dlstnbu(gc)m ratio
Calendar year (or tax year beginning in) Adjusted qualrfying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c))

2009 1,110,420. 4,546,230. 0.244251

2008 1,095,040. 4,459,510. 0.245552

2007 914,872. 4,775, 346. 0.191582

2006 1,153,408. 4,472,716. 0.257876

2005 295,582. 3,715, 641. 0.079551

2 Totaloflinet,column(d) . . .. ... ... 2 1.018812
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years . . . ... .. .. 3 0.203762

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ines5 4 4,276,557.

5 Multiplylinedbyline3 e 5 871,400.

6 Enter 1% of net investment income (1% of Partl, lme 27b) . .. . ... ... ..... 6 2,019.

7 AddllneSSande ------------------------------------------ 7 873’419.

8 Enter qualfying distrbutions from Part XIl, ine d L, 8 1,122,500.

If ine 8 I1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

Form 990-PF (2010)
PAGE 3
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Form 990-PF (2010) 04-6905190 Page 4
:F1AYIl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I_, and enter "N/A” on fine 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruilng letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,019.
here (X1 andenter 1% of Parth e 27b . . . . . .. ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAINES TaNA2 | i e e e e e e 3 2,019.
4 Subhtle A (ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
| 5 Tax based on investment income. Subtract line 4 from line 3 Ifzeroorless,enter-0- _ . . . ... ..... S 2,019.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ , _ | 6a 5,920.
b Exempt foreign organizations-tax withheld atsource , , . . . . . ... ... 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) = | | 6c 0.
d Backup withholding erroneously withheld . . . . . ... ....... 6d
7 Total credits and payments AddlinesBathrough6d . . . . . . . & o vt v v o v v v v e v e e e e e 7 5,920.
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 is attached . . . ... .
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , ., . ., . ... ..... >
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enterthe amountoverpad , = . . > 10 3,901.
Enter the amount of line 10 to be  Credited to 2011 estimated tax P> 3,901. Refunded P! 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | L L L L L L L L L i e e e e e e e e e e e e e e s 1a X
b Did #t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
ofthe instructions for definition)? | L L L L L L L e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, atfach a detailed descnption of the activites and copies of any materials
| published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? s s e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundaton P $ (2) Onfoundation managers P> $

e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? | . ., . . ... ... ... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes _ . , . ., . . . .. ... 3 X
d4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . ., . .. .. ... ...« .. 4a X
b If"Yes," has it filed a tax return on Form 990-T forthisyear? , ., . . ... .. e e e e, 4ab NAA
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear® ., . . ... ... .... 5 X
| If "Yes," attach the statement required by General Instruction T
I 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing InStrument? | | L . . . . . L . 1 i i i i st et et e e e e 6 X

7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c), and Partxv | | 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G?If "No,” attach explanation , , . . . . . .. ... ... ... 8b X
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942()3) or
4942()(5) for calendar year 2010 or the taxable year beginning i 2010 (see instructons for Part XIV on page
27)? If"Yes,"complete PartXIV . . . . v i i it e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule hsting their
names and addresses 10 X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 04-6305190 Page 5
LAY Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSET7, 20087 & o o v e e e e e e et e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applhcation? . . . . . 13 X
Website address P_ __ _ _ N A
14 The books are in care of B AYCO COMPANY LP-NTG Telephoneno P ___ _ _ 518-640-5000
Located at »25_BRITISH AMERICAN BOULEVARD, LATHAM, NY ____________ zp+4» 12110
15 Sechion 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieuof Form 1041 -Checkhere - + « « « o v v v v 0 v e v v v vt >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . ¢ . . v o L i s e . > |15 I
16 At any tme dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign country? L L L L L L L e s e e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ , ., . . .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqUAlfiEd PErSON? v & & v i et e e ke e e e n e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualfied person? ., ., . ., ., .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . .., ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisqualified person)? . . . . . . . v v v i v v b e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ). « « « « v v v v v v v v v 0 s El Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « « .« . . 1b NAA
Organizations relying on a cumrent notice regarding disaster assistance checkhere . ., ., . . . ... ... .. > D
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1n 20107 , . . . . . . . . . i i i it it i e e 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined In section 4942())(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20107 & « + + v v v v 4 vt e e b e s e e e D Yes No
If"Yes," hstthe years » _ _ _ _ ___ ___ e e ___ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 ofthe instructions ) . . . . . . . . . . . ¢ o v i e v v v v u 2b N/JA
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» _ e e o e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunng the YEar? |, . . . . . . . it i e [ ves No
b If "Yes," did 1t have excess business holdings i 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne f the
foundation had excess business holdings N 2010 ) . . . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e e e 3b NYA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | . ., . . ... 4a X
p Did the foundaton make any investment in a pnor year (but after December 31, 1968) that could jeopardize its
chantable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 20107 . . | 4b X
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

04-6905190

el YiIB:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Camy on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes

No
[ X| No

(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ . , . ., . . D Yes

(5) Prowvide for any purpose other than religious, chantable,
purposes, or for the prevention of cruelty to children or a

No
No

scientific, iterary, or educational

mmals? L ... |:| Yes

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistance check here | 4

c If the answer Is "Yes" to question 5a(4), does the foundation
because it maintained expenditure responsibility for the gran

claim exemption from the tax N / A

t? |:| Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefitcontract? . . . . . ... ... ...

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b [f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

V. DYes No

Page 6

. .|5sb N/IA
6b X

.. | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see pa

ge 22 of the instructions).

(a) Name and address

{d) Contributions to
employee benefit plans
and deferred compensation

(b) Title, and average Sc) Compensation
hours per week (f not p_guii. enter

devoted to position

(e) Expense account,
other allowances

ATTACHMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Tile, and average {d) Contributions ta
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?;l:‘r;k;):%e db?‘gegtd (e')agl’ég‘;“zsvgﬁggg“"
devoted to position P compensstlorrg
N ___
0. 0 0.
Total number of other employees paid over 850,000 . . . . . i v v i v i e e e e e e e e e e e e e e e >| NONE
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 04-6905190

Page 7

EaA"iIM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . v v o v v v o v v v i i e »

NONE

ELINT Y  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

0.

0.

JSA
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Form 990-PF (2010) 04-6905190 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securites 1a 2,155,597.
b Average of monthly cashbalances | . . .. ... .......... ... ... 1b 2,186,085,
¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. .......... 1c 0.
d Total (add Ines 13,5,a0AC) | . . . . .. L 1d 4,341,682,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... ... 1e I
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3  Subtract line 2 from line 1d ..................... 3 4,341,682.
4 Cash deemed held for charttable activities. Enter 1~ 1/2 % of line 3 ('fo'r éréétér 'arhéuht: see bégé 250f
L 4 65,125.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,276,557.
Minimum investmentreturn. Enter5% ofline 5 | . . . . . . . .. . L e e 6 213,828.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (1)(5) private operating
foundations and certain foreign organizations check here » |:| and do not complete this part )
1 Minimum investment return from Part X, line6 . . . .. .. .. ... ... ..., 1 213,828.
2a Tax oninvestment income for 2010 from Part Vi, line5 = 2a 2,0109.
b Income tax for 2010 (This does not include the tax from PartVI.) =~ | 2b
c Add I'nes 2a and 2b --------------------------------------------- 2c 2 L4 0 19 h
3 Distributable amount before adjustments Subtract ine 2c fromlinet . . . . ... ... ...... 3 211,8089.
4 Recoveries of amounts treated as qualfying distributions . . . . L, 4
5 Add"nessand4 .............................................. 5 211’809'
6 Deduction from distributable amount (see page 25 of the instructions) ... ... ... 6
7 Distributable amount as adjusted Subtract ne 6 from line 5 Enter here and on Part XIll,
N T 7 211,809.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lme26 . . . . 1a 1,122,500.
b Program-related investments - total from Partix8 .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out chantable, etc.,
PUTROSES | L e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approval required) L, 3a 0.
b Cash distribution test (attach the required schedule) ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine4 = . 4 1,122,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . .. .. .. .. ... ..... 5 2,019.
6  Adjusted qualifying distributions. Subtract Iine 5 fromhined4 .~ . 6 1,120,481.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualffies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1
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Form 990-PF (2010)
CETD ([N Undistributed Income (see page 26 of the instructions)

04-6905190

Page 9

Distributable amount for 2010 from Part XI,
line 7 e

Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009 only

b Totalforproryears 20 08 20 07 20 06

- 0o a o o

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

211,809.

Excess distnbutions carryover, If any, to 2010
From 2005 75,647.

From 2006 935, 956.

From 2007 693,061.

From 2008 903,984.

From 2009 894, 268.

Total of ines 3athroughe , , . ... ... ..

Qualifying distnbutions for 2010 from Part XIl,
ined: P § 1,122,500.

Applied to 2009, but not more than line 2a

Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .
Applied to 2010 distributable amount | | | | .
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Pror years' undistrbuted income Subtract

10

o a o T o

Ine 4bfromlne20 . . . . ... ... ...
Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
iIssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ...

Subtract lne 6c from line 6b
amount - see page 27 of the instructions .
Undistnbuted income for 2009 Subtract line
4a from hne 2a Taxable amount - see page
27 of the instructions . . . . . ... ... ..

Taxable

Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted m 2011 . L L. ...
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . .. ... e e .
Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
mstructions) . . . . .. ... e e ...
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

Excess from 2006 , | .

935, 956.

3,502,916.

211,809.

910, 691.

4,413,607.

75,647.

4,337,960.

Excess from 2007 . , . 693,061.

Excess from 2008 , , , 903,984.

Excess from 2009 , . . 894,268.

Excess from 2010 , , . 910,691.

JSA

0E1480 1 000

HKS3Q0 3814 3/26/2011

8:36:48 AM

VvV 10-5.1

19990310F1

Form 990-PF (2010)
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Form 990-PF (2010)

04-6905190

Page 10

Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

1a |If the foundation has received a ruling or determination letter that

it 1s a private operating

foundation, and the ruling 1s effective for 2010, enterthe date oftheruing . . . . .. .. »
b Check box to indicate whether the foundation is a prnivate operating foundation descnbed in section |__| 4942(1)(3) or u 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2010 (b) 2009 {c) 2008 {d) 2007

| or the minimum investment
return from Part X for each
year listed

(5]

Qualifying distnbutions from Part
XII, ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distnbutions made

directty for active conduct of

exempt actiities Subtract line

2d from line2c , , ., , , .

3 Complete 3a, b, or ¢ for the
altemative test refied upon

a ‘"Assets” altemative test - enter

(1) value of all assets
(2) value of assets qualfying
under section
49420)3)B)e « o o
b “Endowment altematve test-
enter 2/3 of mimmum nvest-
ment retum shown in Part X,
line 6 for each year listed
€ "Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on secunties
foans (section 512(a)(5)),
or royaltes) .

(2) Support from  general
public and 5 or more
exempt organizations as
provided n section 4942
nESexw . . ...

(3) Largest amount of sup-
port from an exempt
organization

at any time during the year - see page 28 of the instructions.)

(4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

BRUCE I. & KIMBERLIE T. SACHS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

1 N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds

organizations under other conditions, complete items 2a, b, ¢, and d

If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indwiduals or

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other

factors.

JSA
0E1490 1 000

HKS3Q0 3814 3/26/2011

8:36:48 AM V 10-5.

1

19990310F1

Form 990-PF (2010)
PAGE 10




Form 990-PF (2010)

04-6905190

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

It t dividual,
o Seimatiet | Ted | sy
Name and address (home or business) S belanaa: conbaaor recipient
a Paid during the year
ATTACHMENT 9
| » 3a 1,122,500.
b Approved for future payment
LI | S T T > 3b
Form 990-PF (2010)
JSA
0E 1491 1 000
HKS3Q0O 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1 PAGE 11




| Form 990-PF (2010) 04-6905190 Page 12
ETsDA7/N:-W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (;’r) exempt
) ) © @ (S25 page 28 of

1 Program service revenue Business code Amount Exclusion code Amount ghe |ngtr%ctlons L
a
: b
| c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | . |

3 Interest on savings and temporary cash investments 14 1,656.
4 Dividends and interest from secunties | . _ | 14 23,125,
5

Net rental income or (loss) from real estate
a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory 18 178,484.
Net income or (loss) from special events

W W N

| 10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
[+
d
e
‘ 12 Subtotal Add columns (b), (d),and (e) . . . . 203,265.
i 13 Total. Addline 12, columns (b), (d).and(€) . ., . . . . . . . . . . i i ittt e, 13 203,265.
(See worksheet in line 13 instructions on page 29 to venfy calculations )
elationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)

N/A NOT APPLICABLE

Form 990-PF (2010)
JSA
0E1492 1 000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1 PAGE 12




Form 990-PF (2010) 04-6905190 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organizatton directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash | i e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels . . . . . . .. .. ..t 'iemeeneee sttt e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . L L L L L L L L e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization | . . . . . . . . . L . . e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . .. ...t e e e e e e e 1b(3) X
(4) Rembursementarrangements . . . . . . . . . . L. e i e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloan gUarantees . . . . . . . . ... i ii e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . L L . L. L L L . e e e e e e e 1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . . . . 0t e e e 1c X
d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton |If the foundation received less than far market
value In _any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A N/A
2a Is the foundaton directly or indrectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than sectton 501(c)(3)) or in sectton 5277 _ . . . . . @ v v v v v v i E] Yes @ No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relattonship
Under penalties of perjury, | decl that | have examined this return, including accompanying  schedules and statements, and to the best of my knowledge and
Sign behef 1t is true, correct, d compl, Declaration of preparer (other than taxpayer or fidugary) 1sfpased on all information of which preparer has any knowledge
Here } |g[ [t }TI" v
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
i Check if
Paid CHRISTINE W. DIIONNA S| self—em!pI:]oyed P00999533
Preparer | ome » THE AYCO COMPANY, LP Firm's EIN > 33-1187432
Use Only [Fim's address p PO BOX 15014
ALBANY, NY 12212-5014 | Phoneno 518-640-5000
Form 990-PF (2010)
JSA

OE 1493 1000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1
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Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
intemal Revenue Service

Name of the organization Employer identification number
THE WATER COVE CHARITABLE FOUNDATION

04-6905190

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OdxO00

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fillng Form 890, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and |I.

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33  1/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (1) Form 990-EZ, line 1. Complete Parts
land Il

[___] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, charitable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnibutor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. if this box Is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the  General Rule
applies to this organization because It received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 930-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1000
HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1 PAGE 15




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part|

Name of organtzation THE WATER COVE CHARITABLE FOUNDATION

Employer identification number

04-6905190

Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| BRUCE SACHS ___ ___ __ _ _ _ ___________ Person
Payroll
C/0_AYCO COMPANY LP-NTG_P.O. BOX 15014 | §________482,545. | Noncash
ALBANY, NY 12212-5014 (Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | - Person
Payroll
__________________________________________ S _ _ o ____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
U Person
Payroll
__________________________________________ S ___ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e o e Person
Payroll
__________________________________________ . Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | Person
Payroll
__________________________________________ S o ____ Noncash
(Complete Part |l if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | Person
Payroll
__________________________________________ L Noncash
(Complete Part Il if there Is
—————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1253 1000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1

19990310F1
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part ll

Name of organization THE WATER COVE CHARITABLE FOUNDATION Employer identification number
04-6905190
Fls4|@ Noncash Property (see instructions)
(a) No. {c)
] (b) , (d)
rom D iption of noncash prope iven FMV (or estimate) Date received
Part | escription ot no property g (see instructions)
32,440 SHS NETEZZA CORP.
1
482,545. 07/23/2010
$
(a) No. (c)
. (b) . (d)
rom Description of noncash prope iven FMV (or estimate) Date received
Part| escriptio property g (see instructions) ate receive
$
(a) No. (c)
f (b) . (d)
rom D iption of noncash pr iven FMV (or estimate) Date received
Partl escription of noncash property give (see instructions) ate receive
$
{a) No. (c)
i (b) . (d)
rom Description of h . FMV (or estimate) Dat. ved
Parti escription of noncash property given (see instructions) ate receive
$
(a) No. (c)
. (b) . (d)
rom Description of h . FMV (or estimate) Dat ved
Partl escription of noncash property given (see Instructions) ate receive
$
(a) No. (c)

(b) . (d)
from D it § h i FMV (or estimate) Dat wved
Part | escription of noncash property given (see Instructions) ate receive

$
JsA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1254 1 000

HKS3Q0O 3814 3/26/2011 8:36:48 aM VvV 10-5.1 19990310F1 PAGE 17
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THE WATER COVE CHARITABLE FOUNDATION 04-6905190

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OVER DONOR'S COST BASIS FOR 356,387.
FOR SECURITIES DONATED TO THE FOUNDATION

TOTAL 356,387.

ATTACHMENT 7
HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1 PAGE 24




THE WATER COVE CHARITABLE FOUNDATION 04-6905190
ORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Dat Date sold
Kind of Property Descnption %l' acqﬂweed ate sol
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 _ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 13,211.
FIDELITY D VAR VAR
PROPERTY TYPE: SECURITIES
501,181. 335, 908. 165,273.
TOTAL GAIN (LOSS) v vvvenfeeiiiii e i ittt e i 178,484.
JSA
OE1730 1 000
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'I"he Water Cove Charitable Foundation
List on Charitable Contributions
Year Ended December 31, 2010

Date Check # Charitable Org_;anization Amount
01/28/10 1465 The American Red Cross, Washington, DC 10,000.00
01/29/10 1466  Museum of Science, Boston, MA 500.00
03/18/10 1467 DFCI - Pan Mass Challenge - Marianne Barrett, Brookline, MA 1,000.00
05/19/10 1470 National MS Society - Dan Rattner, Waltham, MA 1,000.00
05/1210 1471  National MS Society - Sharon LeMont, Waltham, MA 1,000.00
0511710 1472  Best Buddies - Vinit Nijhawan, Miami, FL 500.00
05/26/10 1473 Leukemia & Lymphoma Society, White Plains, NY 1,000.00
05/28/10 1475  Amerncan Diabetes Association, Pittsburgh, PA 2,000.00
05/25/10 1476  Muscular Dystrophy Association, Tucson, AZ 2,000.00
05/28/10 1477  Special Olympics, Marlborough, MA 1,000.00
05/2810 1478  American Cancer Society, Austin, TX 2,000.00
05/26/10 1481  Guiding Eyes for the Blind, Patterson, NY 1,000.00
05/28/10 1482  Arthritis Foundation, Newton, MA 2,000.00
05/25/10 1483  Alzeimeimers Association, Watertown, MA 1,000.00
05/28/10 1484  ALS Association, Calabasas Hills, CA 1,000.00
05/21/10 1485  Salvatton Army, Canton, MA 1,000.00
05/24/10 1486  Lupus Foundation of America, Washington, D.C. 1,000.00
06/02/10 1474  American Heart Association, Austin, TX 2,000.00
06/01/10 1479  Cystic Fibrosis Foundation, Bethesda, MD 1,000.00
06/07/10 1480 Easter Seals Massachusetts, Worcester, MA 1,000.00
06/17/10 1487  Maine Handicapped Skiing,Newry, ME 500.00
07/09/10 1489 DFCI - Pan Mass Challenge - Bruce Cohen 1,000.00
07/30/10 1490  Accelerated Cure Project, Waltham, MA 1,000,000.00
11/03/10 1491  Accelerated Cure Project, Waltham, MA 10,000.00
11/1710 1492  Match School - Paul Deninger, Boston, MA 5,000.00
12/10/10 1493 Movember, Venice, CA 1,000.00
12/22/10 1494  STRIVE, Dorchester, MA 20,000.00
12/29/10 1495  Myelin Repair Foundation, Saratoga, CA 10,000.00
12/30/10 1496  The Boston Home, Boston, MA 10,000.00
12/23/10 1497  Pine Street Inn, Boston, MA 1,000.00
12/27/10 1498 Boys and Girls Club of the Peninsula, Menlo Park, CA 1,000.00
12/23/10 1499  DanaFarber, Brookline, MA 10,000.00
12/27/10 1501 Elaine Ullian NICU Endowment Fund, Boston Medical, Boston, MA 10,000.00

12/20/10 1500  Bucknell University, Lewisburg, PA 10,000.00
Total Charitable Contributions Paid 1,122,500.00

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

3/18/2011




SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
THE WATER COVE CHARITABLE FOUNDATION

Employer identification number

04-6905190

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b) Date acquired
{mo, day, yr)

(c) Date sold

(a) Descnption of property
(mo , day, yr)

(Example 100 shares 7% preferred of "Z" Co ) (d) Sales price

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract {e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,hne1b . . . . . . . . . ... . . ... .. 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . ... .. ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, . . . . . ... 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | . e e e e 4 | )
5 Net short-term gain or (loss). Combine hines 1a through 4 in column (f). Enter here and on line 13,
column(3)ontheback . . . . o . o i i e e e e e e e e e s 444 s s e e e e s e e e e e » |5

ETedIl Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b) Date acquired
(mo , day, yr)

(c) Date sold
{mo, day, yr)

(a) Descnption of property

(Example 100 shares 7% preferred of "Z" Co ) (d) Sales price

(e) Cost or other basis
(see Instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

9 Capital gandistributions . L L L e e
10 Gamnfrom Form 4797, Part]l e e e
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet @ e e e e e e
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on hne 14a,
column (3) on the back

6b

165,273.

13,211.

10

1

> |12

178,484.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

HKS3Q0 3814 3/26/2011 8:36:48 AM V 10-5.1 19990310F1

Schedule D (Form 1041) 2010

PAGE 27




Schedule D (Form 1041) 2010 Page 2

Summary of Parts l and Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions beforecompleting this part (see instr) or trust's (3) Total
13 Netshorttermgainor(loss) . ., .. . .............. 13
14 Net long-term gain or (loss):
a Totalforyear . . ... ....... .. ... . ..., 14a 178,484.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) | . | 14b
C 28%rategain | L. 14c
15 Total net gain or (loss). Combine ines 13and14a , , ., . . . . » [ 15 178,484,

Note: /fiine 15, column (3), is a net gain, enter the gain on Form 1041, ne 4 (or Form 990-T, Part |, Iine 4a) If ines 14a and 15, column (2}, are net gans, go
to Part V, and do notcomplete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, if a trust) , the smaller of’
a The loss on line 15, column (3) or b $3,000 16 _|(

Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ine 22 (or Form 990-T, ne 34), is a loss, complete the Capital Loss
Carryoveorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither hne 14b, col (2) or ine 14c, col (2) is more than zero, or

e Both Forrm 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) .
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) _ | 19
20 Addhnes18and19 _ _ .. . ... ... ..... 20
21 If the estate or trust s filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- .21
22 Subtract ine 21 from line 20 If zero orless,enter-0- . . . .. ........ 22
23 Subtract ine 22 from line 17. If zero or less, enter-0- . . . . . .. ...... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.

No. Enter the amount fromtne23 | . . . .. ... ... ... ..... 25
26 Subtractline 25fromline 24 | | . ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to ine 31 |:| No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) ., ., . . . ... 28
29 Subtractine 28 fromline 27 | . . . . 29
30 Muttiplyine 29 by 15% (15) L L L L e e e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . ... ... ... . .... 31
32 AdAINes 30 @nd 31 | . . .. L 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions In the instructions for Form 1041) , . . . . . . . . . ... .. .. .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a {or Form 990-T, IINe 36) . . . . . . . L vt it i it e e et e u e e e e e e e e e aee . 34

Schedule D (Form 1041) 2010

JSA
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side
THE WATER COVE CHARITABLE FOUNDATION

04-6905190

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example (b) Date (c) Date sold {d) Sales price (e) Cost or other basis {f) Gain or (I
100 sh 7% preferred of "Z" Co ) (mgc,q;:;/e,dyr) (mo , day, yr) (se;sﬂ?ug:u:g)me (seﬁ]sggglgg)the Subtract (e)rfso?:?t)i)
6a
FIDELITY 501,181. 335,908. 165,273.
|
|
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lme6b . .. .. ... .......... 165,273.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1000
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Water Cove Foundation (Séchs) '2010

Schedule D Attachment
EIN: 04-6905190

Fidelity
Date Date Shares Cost of Sale
Description Acquired  Sold Sold Stock Price Gain/Loss
WorldCom Inc. Expired 8/19/10 3,000.00 209,423.60 0.00 (209,423.60) LT
WorldCom Inc GA Expired 8/19/10 120.00 326.40 0.00 (326.40) LT
Netezza Corp 07/29/10 32,440.00 126,158.01 501,181.57  375,023.56 LT
Dodge & Cox Balance +
0.00 0.00 0.00 ST
335,908.01 501,181.57 165,273.56 LT
335,908.01 501,181.57  165,273.56

3/18/2011



