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form 990<PF Return of Private Foundation

. or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2 01 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending

G Check all that apply D Initial return I:] Imitial return of a former public chanty D Final return
Amended return [ Address change Name change

A Employer identification number

OMB No 1545-0052

Name of foundation

NOVACK FAMILY FOUNDATION
Number and street (or P O box number f mai! 1s not delivered to street address)

B Telephone number
C/0 MINTZ, LEVIN; ONE FINANCIAL CTR 617-488-2700
City or town, state, and ZIP code

C If exemption application i1s pending, check here > I:]
BOSTON, MA 02111

D 1. Foreign organizations, check here > ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [

check here and attach computation
E] Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation

E If pnivate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash (1 Accrual under section 507(b)(1)(A), check here P[:]
(from Part ll, col. (c), Iine 16) L1 other (specify)

F If the foundatton 1s in a 60-month termination
| &) 1,747,377 .|(Part, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here B[]
E Part [[ Analysis of Revenue and Expenses

(a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
f:cii‘;‘:n'l‘;';"u“;.“?f; Ao o e may ot expenses per books income income for chantable purposes

(cash basis only)
Contributions, gifts, grants, etc , received N/A
Check P> if the foundaton 1S not required to attach Sch 8

Interest on savings and temporary 6 6
cash investments hd hd

Dvidends and interest from securities 37,947. 37,947.
5a Gross rents

b Net rentat income or (loss)

04-6896914

Room/suite

W N =

STATEMENT 1
STATEMENT 2

62 Net gain or (loss) from sale of assets not on line 10 - 3 4 2 8 0 b

b i’?:fs?ﬁnﬂ?aﬂ" " T‘Tg"g é %%7{3?@:
7 Capital gain net xTcome ! Aéhnea)a:z———-‘
8 Net short-term( 2%1'9"'"
9 Income modifications 0MRY 7 e

Grosssalesl&ss(yi%tﬁfoﬁ? Lgﬂ{ @ 8 20”
-

102 ang allowances “

Revenue

o

2S-QS

|

b tess Cost ofgoon s—old A
¢ Gross profit or toss _}” i
11 Other income

12 Total. Add lines 1 through 11 34,673. 37,953.
13 Compensation of officers, directors, trustees, etc O . O . 0 .
14 Other employee salanes and wages

15 Pension plans, employee benefits
16a Legal fees

b Accounting fees
¢ Other professional fees STMT 3 53,581. 53,581.
17 Interest
18 Taxes STMT 4 184. 184. 0.
19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings
22 Prnnting and publications

23 Other expenses STMT 5 35. 35. 0.
24 Total operating and administrative

expenses. Add lines 13 through 23 53,800. 53,800. 0.
25 Contnbutions, gifts, grants paid 109,200. 109,200.
26 Total expenses and disbursements.

Add lines 24 and 25 163,000. 53,800.
27 Subtract ine 26 from line 12

Operating and Administrative Expenses

109,200.

@ Excess of revenue over expenses and disbursements - 1 2 8 ’ 3 2 7 .
b Net investment income (f negative, enter -0-) 0.

C Adjusted net income (f negative, enter -0-)
023501

12.07-10 LHA For Paperwork Reduction Act Notice, see the instructions

N/A
Form 990-PF (2010)
1




Form 990-PF (2010)

NOVACK FAMILY FOUNDATION

04-6896914

Page 2

Beginning of year

End of year

Attached schedules and In the p
Balance Sheets column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearng
Savings and temporary cash investments
3 Accounts receivable P

365,454.

23,807.

23,807.

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less allowance for doubtful accounts P>

5 Grants recevable
Recetvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and'oans receivable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8

2,224.

331.

156,575.

213,775.

224,198.

822,772.

767,763.

991,050.

277,350.

490,372.

508,322.

11 Investments - land, buildings. and equipment. basts >
>

Less accumutated deprecration

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

1,624,375,

1,496,048.

1,747,377.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust prnncipal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated iIncome, endowment, or other funds
30 Total net assets or fund balances

> [X]

31_ Total liabilities and net assets/fund balances

1,619,557,

1,491,230.

0.

0.

4,818.

4,818.

1,624,375.

1,496,048.

1,624,375.

1,496,048.

Part Hl | Analysis of Changes in Net Assets or Fund Balances

1

D s WwN

Total net assets or fund balances at beginning of year - Part I1, column (a), iine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other ncreases not included in line 2 (itemize) B>

1,624,375.

-128,327.

0.

Add Ines 1,2,and 3
Decreases not included in line 2 (temize) P

1,496,048.

0.

Total net assets or fund balances at end of year (lIine 4 minus hne 5) - Part I, column (b) line 30

DN |8 W [N =

1,496,048.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF {2010) NOVACK FAMILY FOUNDATION 04-6896914 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
: (a) List and describe the kind(s) of praperty sold (e g , real estate, (bwow ?ccqausl;ed (I? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) chj)natlon mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d N

e

¢) Gross sales (f) Depreciation allowed (g) Cost or other basis (b) Gain or (loss)
(8) Gr price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 323,301. 326,581. -3,280.

Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a

b

c

d

e -3,280.

If gain, also enter in Part |, line 7
2 Capital gamn net income or (net capital loss) I (loss), enter -0- In Part |, line 7 2 -3,280.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ine 8, column (c)
I (loss), enter -0- in Part |, hine 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [:] Yes No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the approprate amount in each column for each year, see instructions before making any entries

(a) (b) (c) fa
Calendar yeBaars(eoetta:;l)?ge);at;gg|nn|ng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets {cot (Db'f Ej’,'\',’,‘éte'?,"b;aﬁ'g, (c)
2009 58,250. 1,527,839. .038126
2008 56,000. 1,996,449. .028050
2007 110,000. 2,288,554, .048065
2006 85,500. 2,159,976. .039584
2005 121,000. 2,170,880. .055738
2 Total of ine 1, column (d) 2 .209563
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .041913
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ling 5 4 1,656,121.
5 Muttiply line 4 by line 3 5 69,413.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 0.
7 Add lings 5 and 6 7 69,413.
8 Enter qualifying distributions from Part XHI, line 4 8 109,200.

If ine 8 1s equal to or greater than Iine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) NOVACK FAMILY FOUNDATION 04-6896914

Page 4

[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> (1 and enter "N/A* on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 0.
of Part I, line 27b
¢ All other domestic foundations enter 2% of fine 27b Exempt foreign organizations enter 4% of Part 1, Iine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5 0.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be_Credited to 2011 estimated tax P> |Refunded > |1
| Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation atternpt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ) 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If “Yes," complete Part /l, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which It Is registered (see Instructions) »
MA
b If the answer 15 “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) R
of each state as required by General Instruction G? If "No," attach explanation 8h X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? Jf "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “Yes,* attach a schedule hsting their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) NOVACK FAMILY FOUNDATION 04-6896914

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 At'any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,* attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address » N/A

n

12

13

X

14 The books aremncare of » RINET COMPANY, LLC

Telephone no »617-488-2700

Locatedat » 101 FEDERAL ST., FL 14, BOSTON, MA zr+4 02110

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»[ |

N/A

16 At any ime duning calendar year 2010, did the foundation have an interest In or a signature or other authorty over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country B>

16

Yes

No

{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? {:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days ) l:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepttons described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942(]}(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20107 L1 ves No
If "Yes " list the years P> , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterpnse at any time
during the year? [:] Yes No
b If "Yes," did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer perniod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102

Yes

No

1b

1c

2h

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF {2010) NOVACK FAMILY FOUNDATION 04-6896914 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E] Yes No
(3) Provide a grant to an individua! for trave!, study, or other similar purposes? |:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described tn section
509(a)(1), (2), or (3), or section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, charntable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer i1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ineo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No
b if “Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Con
{a) Name and address ht()g)rsT me?r' 323;?‘635’0 :d (c)(fvoﬂgimt,m" °$“°}§C?1%E%g§?’s';’?s aé%tE:: ,ec?t?w%r
0 position enter -0-) compensation allowances
KENNETH J. NOVACK TRUSTEE - AS NEEDED
81 BEACON STREET
BOSTON MA 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?éa%? %%?ge {c) Compensation ég’)"i’%‘z%]ﬁ'f‘m';& agg{:E?\( ,e(?t?\%r
devoted to position ) allowances
NONE
Total number of other employees paid over $50,000 » | 0

023551
12-07-10

Form 980-PF (2010)



Form 990-PF (2010) NOVACK FAMILY FOUNDATION

04-6896914 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount *

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

023561
12-07-10

Form 990-PF (2010)




Form 930-PF (2010) NOVACK FAMILY FOUNDATION

04-6896914  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc , purposes

a Average monthly fair market value of secunties 1a 1,619,558.

b Average of monthly cash balances 1b 61,783.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,681,341.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e L 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtract line 2 from tine 1d 3 1,681,341.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see mnstructions) 4 25,220.
5 Netvalue of noncharitable-use assets. Subtract hine 4 from ine 3 Enter here and on Part V, line 4 5 1,656,121.
6 Minimum investment return. Enter 5% of line 5 6 82,806.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P> I:l and do not complete this part )

1 Minimum investment return from Part X, line 6 1 82,806.
2a Tax on investment income for 2010 from Part VI, line 5 2a

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 0.
3 Distrnbutable amount before adjustments Subtract ine 2¢ from line 1 3 82,806.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 82,806.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ling 5 Enter here and on Part Xl line 1 7 82,806.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 109,200.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ine 4 4 109,200.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 109,200.

Note. The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) NOVACK FAMILY FOUNDATION 04-6896914 Page 9

Undistributed Income (see instructions)

* (a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,
fine 7 : 82,806.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only 0.

b Total for prior years

*

3 Excess distributions carryover, if any, to 2010
a From 2005 12,456.
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a through e 12,456.

4 Qualifying distributions for 2010 from
Part X1l line 4 P> § 109,200.

a Applied to 2009, but not more than line 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2010 distributable amount 82,806.

e Remaining amount distributed out of corpus 26,394.

8§ Excess distnbutions carryover applied to 2010 O . 0 .

{If an amount appears i column (d), the same amount
must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5 3 8 I 8 5 0 .

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of pror years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b Taxable
| amount - see instructions 0.

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr 0.

t Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7 12,456.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 26,394.

10 Analysis of line 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010 26,394.

Form 990-PF (2010)

023581
12-07-10



Form 990-PF (2010) NOVACK FAMILY FOUNDATION 04-6896914 Page 10
{ Part XV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling N »
b Check box to indicate whether the foundation Is a private operating foundation described in section E] 4942()(3) or El 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mimmum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract hine 2d from line 2c
3 Complete 3a, b, or ¢ forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization :
(4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

KENNETH J. NOVACK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which apphcations should be submitted and information and materials they should include

¢t Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
10




Form 990-PF (2010) NOVACK FAMILY FOUNDATION

04-6896914  Page11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
U e S - A R
Name and address (home or business) :rnguggtgntlal contnbl?tor recipient
a Pad dunng the year
NONE PUBLIC UNRESTRICTED 109,200.

SEE STATEMENT 9

> 3a 109,200.

Total

b Approved for future payment

NONE

> 3n 0.

Total
023811 12-07-10

11

Form 990-PF (2010)



Form 990-PF (2010)

NOVACK FAMILY FOUNDATION

04-6896914  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Buél%)ess (b) E,(E - (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 6.
4 Divdends and Interest from securities 14 37,947.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 -3,280.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
(4
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 34,673. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 34,673.
(See worksheet in line 13 instructions to verrfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundatton's exempt purposes (other than by providing funds for such purposes)
%50 Form 990-PF (2010)

12




Form 990-PF (2010)

NOVACK FAMILY FOUNDATION

04

—6896914  Page13

| Part XV |

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Other

assets

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamization
(2) Purchases of assets from a nonchantable exempt organization

(3) Renta

| of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

' (6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees
d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,

| or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1h(6)

Pl taltadtad bl bl Lo e ke

1c

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If*Yes,” complete the following schedule

|:] Yes No

(a) Name of organization

(b) Type of organization

(c) Descniption of relationship

N/A

Under penalties of penury, 1 declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, cormrect,
Sign and complete Declaration of preparer (other than payer or fiduciary) I1s based on all information of which preparer has any knowledge
Here ) atyel . M | #/22/y ) Aceql.
Signature of officer or trustee  / / ) Date Title
Print/Type preparer's name ’ / Prepafer's signature Date Check [:] if | PTIN
- % . self- employed
Paid KATHLEEN C. WALLACE, — '/»Z {{
Preparer |fim'sname » RINET COMPANY,) LLC {7 Firm's EIN D>
Use Only 101 FEDERAL STREET, 14TH FL
Firm's address > BOSTON, MA 02110 Proneno  (617) 488-2700
Form 990-PF (2010)
023622
03-04-11

13




CONTINUATION FOR 990-PF,

PART IV

NOVACK FAMILY FOUNDATION 04-6896914 PAGE 1 OF 2
[Part W capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (DLHW:’J ?cchqausléed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a SO0SHSAMAZON COM INC COM P 05/01/0901/29/10
b SO0SHSAMAZON COM INC COM P 08/07/0901/29/10
¢ 400SHSXTO ENERGY INC COM P 03/13/09/02/05/10
d 25000SHSKRAFT FOODS INC 5.625% DUE 11/1/11 P 05/07/0303/11/10
¢ 100SHSTEVA PHARMACEUTCL INDS ADR P 03/19/09(03/26/10
t S50SHSAGRIUM INC COM P 02/16/07/04/08/10
g 100SHSCATERPILLAR INC DEL COM P 10/27/0504/08/10
h 50SHSFREEPORT-MCMORAN COP&G CL B P 03/16/09/04/08/10
1 100SHSNUCOR CORP COM P 09/16/09/04/08/10
; 125SHSPEPSICO INC COM P 08/18/04/04/08/10
k 100SHSSCHLUMBERGER LTD COM P 03/13/09/04/08/10
I 150SHSPROCTER & GAMBLE CO COM P 08/13/04/04/16/10
m 400SHSQUALCOMM INC COM P 01/07/09/04/22/10
n 25000SHSBP CAP MKTS P L. C 5.25% DUE 11/7/13 P 01/13/10[05/03/10
o 300SHSBECTON DICKINSON & CO COM P 12/19/0705/21/10
@G siespres | (O0nstondlowes | o) Costaatr s St
a 6,468. 3,959. 2,509,
b 6,468. 4,271. 2,197.
c 17,867. 11,793. 6,074.
d 26,552. 25,356. 1,196.
e 6,414. 4,375. 2,039.
f 3,410. 1,935. 1,475.
g 6,435. 4,992. 1,443.
h 4,259. 1,916. 2,343.
] 4,722. 4,767. —-45,
| 8,242. 6,281. 1,961.
k 6,626. 3,911. 2,715.
| 9,426. 8,156. 1,270.
m 15,603, 14,185. 1,418.
n 27,283. 27,517. -234.
0 21,364. 24,650. -3,286.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i ns (ex fcol (h) gain over
(WFMV as of 12/31/69 (l:):: glfu1s;t;g1l;ggls (I;)\IE:?::JTS(ST ::f(:'ilng/l) cans clfjtsn%tﬁgss(trza%a'-oe")e cot (0

a 2,5009.
b 2,197.
c 6,074.
d 1,196.
e 2,039,
f 1,475.
q 1,443,
h 2,343.
] —-45.
| 1,961.
K 2,715.
I 1,270.
m 1,418.
n -234.
0 -3,286.

{ It gain, also enter in Part |, fine 7
If (toss), enter *-0-"1n Part |, ine 7

N

Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter "-0-"in Part I, line 8

023591
05-01-10

14



CONTINUATION FOR 990-PF,

PART IV

NOVACK FAMILY FOUNDATION 04-6896914 PAGE 2 OF 2
[’F‘art IV { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b},"_'o"l'] fé’#a‘g;e“ (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo ,day,yr) f (mo,day,yr)
1a 3SOOOSHSFEDERAL HOME LN MTG CORP 4.34% DUE 12/18/ P 01/14/1006/18/10
b 50SHSIDEARC INC COM P 04/25/0308/01/10
¢ 150SHSFRONTIER COMMUNICATION COM P 04/25/03[08/23/10
4 50SHSMCDERMOTT INTL INC COM P 03/06/08/08/23/10
e 750SHSMCDERMOTT INTL INC COM P 09/19/08/08/23/10
t 125SHSMCDONALDS CORP COM P 12/21/0710/05/10
g 656SHSBANK OF AMERICA CORP COM P 09/01/99]10/22/10
h 666SHSBANK OF AMERICA CORP COM P 09/21/01]10/22/10
1 25000SHSCREDIT SUISSE FIRST BOSTON USA 6.125% DUE P 01/28/02(11/10/10
| 25000SHSFEDERAL:. FARM CR BKS CONS 4.875% DUE 1/17/ P 12/23/09(11/16/10
k 25000SHSPITNEY BOWES INC GLBL MTN 4.75% DUE 1/15/ P 08/31/0911/18/10
|
m
n
0
@oossuspnus | (Dl | @ Gt s s e
a 35,000. 35,000. 0.
b 1,326. -1,326.
¢ 1,160. 1,369. -209.
d 627. 1,348. -721.
e 9,398. 12,045. -2,647.
1 9,458. 7,503. 1,955.
) 7,513. 23,061. -15,548.
h 7,628. 19,326. -11,698.
I 26,361. 24,946. 1,415.
| 28,771. 26,854, 1,917.
k 26,246. 25,739. 507.
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
; I f v
R I v
a 0.
b -1,326.
c -209.
d -721.
e -2,647.
f 1,955,
9 —15,548.
h -11,698.
I 1,415.
; 1,917.
K 507.
|
m
n
0
2 Capttal gain net income or (net capital loss) { :; ﬂg&ffﬁé?%_‘p "f ?;';,It I"";ﬁlg 7 2 -3,280.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, aiso enter in Part 1, ine 8, column (c)
I (loss), enter *-0-"in Part I, line 8 3 N/A

023591
05-01-10

15




NOVACK FAMILY FOUNDATION

04-6896914

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE
CHARLES SCHWAB & CO,

TOTAL TO FORM 990-PF, PART I,

INC.- MONEY MARKET FD

LINE 3, COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMORTIZATION OF BOND PREMIUM -5,578. 0. -5,578.
CHARLES SCHWAB 13,822. 0. 13,822.
CHARLES SCHWAB 35,258. 0. 35,258.
CHARLES SCHWAB - OID 865. 0. 865.
LESS DEFERRED INT EXPENSE -6,420. 0. -6,420.
TOTAL TO FM 990-PF, PART I, LN 4 37,947. 0. 37,947.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES-APPLETON
PARTNERS, INC. 8,381. 8,381. 0.
FINANCIAL/TAX FEES-RINET
COMPANY, LLC 45,200. 45,200. 0.
TO FORM 990-PF, PG 1, LN 16C 53,581. 53,581. 0.
16 STATEMENT(S) 1, 2, 3



NOVACK FAMILY FOUNDATION

1

04-6896914

FORM 990-PF TAXES STATEMENT 4
(7) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 184. 184. 0.
TO FORM 990-PF, PG 1, LN 18 184. 184. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MA FILING FEE 35. 35. 0.
TO FORM 990-PF, PG 1, LN 23 35. 35. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
SEE STATEMENT 6 X 188,585. 199,452.
SEE STATEMENT 6 X 25,190. 24,746.
TOTAL U.S. GOVERNMENT OBLIGATIONS 188,585. 199,452.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 25,190. 24,746.
TOTAL TO FORM 990-PF, PART II, LINE 10A 213,775. 224,198.

17

STATEMENT(S) 4, 5, 6




NOVACK FAMILY FOUNDATION

04-6896914

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT 7 767,763. 991,050.

TOTAL TO FORM 990-PF, PART II, LINE 10B 767,763. 991,050.

FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT 8 490,372. 508,322.

TOTAL TO FORM 990-PF, PART II, LINE 10C 490,372. 508,322.

18 STATEMENT(S) 7, 8



Novack Family Charitable Foundation

EIN: 04-6896914
2010 FORM 930-PF

Part XV, Line 3: Grants and Contributions Paid During the Year

Statement 9

Recipient

Big Apple Circus

Boston University Bob Glovsky Fund
Franciscan Hospital for Children
Franciscan Hospital for Children
Smile Train, The

United Way of North Shore

Boston Foundation Civic Leadership Fund
ACLUF of MA

Home for Little Wanderers
Amencan Jewish Committee
Greater Boston Food Bank
Business Executives for National Security
Cedar Face Foundation

Rockport High School DECA
Founding Fathers

Big Brothers Big Sisters of MA
Fenway High School

Tufts Medical Center

Partners tn Health

The Israel Project

Friends of Israel Defense Forces
Temple Shalom

Thatcher Island Association

Camp Startish

Temple Shalom Rabbi's Service Fund
Rockport Music

Mass General Hosprtal Youthcare

Silent Spring Institute

Elizabeth Stone House

UK School of Social Work

Crohn's & colitis Foundation

Target Cancer

The Grow Chinic

St Anthony's Foundation

Hospice of the North Shore

Boston Medical Center

Facing History & Ourselves

Jewish Funds for Justice

Pathways for Children

Sandy Bay Sailing Program & Scholarship Fund

Total Contributions

Relationship

to Foundation
Manager Status
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Pubhc
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public
None Public

Contribution
Purpose

Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestncted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestncted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted
Unrestricted

Amount

2,500
250
25,000
10,000
6,500
1,000
1,000
1,000
1,000
2,500
2,000
1,000
1.000
500
1,000
1,000
2,500
1,000
500
10,000
500
500
5,250
5,000
1,000
1,850
1,000
1,000
250
500
500
1,000
250
250
100
6,000
10,000
1,000
1,000
1,000

109,200



Novack Family Charitable Foundation

E.LLN. 04-6896914
Form 990-PF
Y/E 12/31/10

Statement 6-8

Q

Part Il, Balance Sheet

Line 10a*

Municipal Bonds
llinois St 4 05% 6/1/15

U S Government Obhgations:

Line 10b:

Fed Home Loan Mtg Corp 2 375% 6/22/15
Fed Home Loan Bank 2 75% 12/12/14

Fed Farm Credit Bank 3 875% 1/10/13
Fed Farm Credit Bank 4 875% 1/17/17
Fed Home Loan Bank 5 25% 9/12/14

Fed Home Loan Bank 5% 12/21/15
Tennesee Valley Auth 6 00% 03/15/13

Corporate Stock:

Agrium inc

AKAMAI Technologies
Amazon Com

American Tower Corp
Ansys Inc

AOL Inc

Apple Inc

Babcock & Wilcox

Bank of America

Bank NS Halifax

Becton Dickinon & Co
BHP Billito Ltd

Caterplllar inc

Cerner Corp

Dolby Laboratories Inc

E | duPont

Ecolab Inc

Express Scripts Inc

Exxon Mobil Corp
Farrpoint Communications
Freeport-McMoran Cop&G
General Elec

Goldman Sachs

1BM

Idearc Inc

Institute Form Tech Inc
Johnson & Johnson
McDemmott intl Inc
McDonalds Corp

Memill Lynch Pfd Tr V Toprs 7 28%
Nucor Corp

NVIDIA Corp

QOracle Corp

Pepsico

Praxair Inc

Proctor & Gamble
QUALCOMM Inc
Schlumberger LTD
Sociedad Quimica Miner Ser B
Southwestemn Energy Corp

Schedule of Investments

(A) (8} €)
Beain of End of EMV on
Year BV Year BV 12/31/2010

¢ 25,180 24,746

0 34,969 34,379

¢] 25,048 26,164
21,033 20,698 21,269
54,173 26,821 28,008
25,524 25,422 28,289
30,211 30,180 33,544
25,634 25,447 27,800
156,575 188,585 199,452
9,674 7,739 18,350
17,736 17,736 37,640
18,909 10,679 22,500
20,111 20,111 25,820
21,554 21,554 31,242
1,049 1,049 356
22,767 22,767 40,320
¢} 22,727 20,472
42,387 0 0
o] 16,040 17.160
24,650 0 (¢}
13,145 13,145 18,584
29,954 24,961 46,830
0 18,210 21,317

0 17,670 20,010

0 18,058 21,199
13,981 13.981 16,387
8,921 8,921 16,215
17,371 17 371 28,248
146 146 0
8,622 6,706 21,016
46,273 46,273 23,320
24,267 24,267 21,020
28,120 28,120 33,021
1,326 0 0
0 8,213 9,279
26,673 26,673 29,379
26,735 0 0
28,510 21,008 26,866
156,270 16,135 11,638
19,068 14,301 13,146
15,496 15,496 16,555
13,820 13.820 24,258
28,893 22,612 29,399
5742 5742 16,707
29,906 21750 25,732
14,185 0 0
21,51 17,600 37,575
14,601 14,601 23,368
0 17,721 15,908




Line 10c:

TEVA Pharmaceuticles

T Rowe Price Group

Ttme Warner Inc

Vanguard Int'| Equty Index All World
Vanguard Int'l Equty Index Emr Mkt
Verizon Communications

VISA Inc

WABTEC

Wells Fargo Company

XTO Energy inc

Corporate Bonds:

Amencan Express 5 125% 8/25/14
Caterpillar Inc 5 70% 8/15/16

CISCO Sys Inc § 50% 02/22/16
Credit Suisse Fid 6 125% 11/15/11
Credit Swisse Fid 3 5% 3/23/15
Exelon Generation Co 6 20% 10/1/17
General Electric 5 875% 2/15/12
Goldman Sahs Group 5 125% 1/15/15
JPMorgan Chase & Co 3 70% 1/20/15
Kraft Foods Inc 5 625% 11/01/11
Loews Cos 6 10% 9/15/17

Merck & Co 4 75% 3/1/15

Morgan Stanley 5 375% 10/15/15

Natl Rural Utilties 7 25% 3/1/12
Oracle Corp Ozark Hidg 5 25% 1/15/16
Pitney Bowes Inc 4 75% 1/15/16

SBC Communications 5 10% 9/15/14
Target Corp § 375% 5/1/17

Walgreen Co 5 25% 1/15/19

Wells Fargo Bk 4 75% 02/9/15
Wyeth 5 50% 02/25/16

24,065 19,690 23,459
18,608 18,608 29,043
15,215 15,215 5.630
21,591 21,591 33,411
20,409 20,409 24,073
21,687 20,318 22,363
23,804 23,804 22,874
16,693 16,693 25,123
17,534 17,534 23,243
11,793 0 0
822,772 767,763 991,050
o 26,634 26,955

0 27,559 28 832
26,334 26,141 28,528
24,901 0 0
0 26,313 25,608

0 28,938 27,979

0 25,938 26,298
26,063 25,869 26,860
24,964 24,971 25872
25,399 0 0
0 27,856 28,915
18,858 18,053 22024
0 41,111 42,015
26,116 25,615 26,800
0 27,239 28,107
25,852 0 0
27122 26,697 27,352
0 26,902 28,017

0 32,071 33,357
25,685 25,563 26,522
26,056 25,904 28,282
277,350 490,372 508,322




.

Novack Family Charitable Foundation

E..LN_04-6896914
Form 990-PF
Y/E 12/31/10

Statement 6-8

Q

Part I, Balance Sheet

Line 10a*

Municipal Bonds
linois St 4 05% 6/1/15

US Government Obhgations

Line 10b:

Fed Home Loan Mtg Corp 2 375% 6/22/15
Fed Home Loan Bank 2 75% 12/12/14

Fed Farm Credit Bank 3 875% 1/10/13
Fed Farm Credit Bank 4 875% 1/17/17
Fed Home Loan Bank 5 25% 9/12/14

Fed Home Loan Bank 5% 12/21/15
Tennesee Valley Auth 6 00% 03/15/13

Corporate Stock:

Agrium Inc

AKAMAI Technologies
Amazon Com

American Tower Corp
Ansys Inc

AOL Inc

Apple Inc

Babcock & Wilcox

Bank of America

Bank NS Halifax

Becton Dickinon & Co
BHP Billito Ltd

Caterpiliar Inc

Cerner Corp

Dolby Laboratones Inc

E | duPont

Ecolab inc

Express Scripts Inc

Exxon Mobil Corp
Fairpoint Communtcations
Freeport-McMoran Cop&G
General Elec

Goldman Sachs

1BM

Idearc Inc

Institute Form Tech Inc
Johnson & Johnson
McDermott Int'l Inc
McDonalds Corp

Mernll Lynch Pfd Tr V Toprs 7 28%
Nucor Corp

NVIDIA Corp

Oracle Corp

Pepsico

Praxair Inc

Proctor & Gamble
QUALCOMM Inc
Schlumberger LTD
Sociedad Quimica Miner Ser B
Southwestern Energy Corp

Schedule of Investments

(A) (8) ©
Beqgin of End of EMV on
Year BV Year BV 12/31/2010
0 25190 24,746
0 34,969 34,379
0 25,048 26,164
21,033 20,699 21,269
54,173 26,821 28,008
25,524 25,422 28,289
30,211 30,180 33,544
25,634 25,447 27,800
156,575 188,585 199,452
9,674 7,739 18,350
17,736 17,736 37.640
18,909 10,679 22,500
20,111 20,111 25,820
21,554 21,554 31,242
1,049 1,049 356
22,767 22,767 40,320
0 22,727 20,472
42,387 0 o
0 16,040 17,160
24,650 0 ¢}
13,145 13 145 18,584
29,954 24,961 46,830
0 18,210 21,317
0 17,670 20,010
0 18,058 21199
13,981 13,981 16,387
8,921 8,921 16,215
17,371 17,371 29,248
146 146 0
8,622 6,706 21,016
46,273 46,273 23,320
24,267 24,267 21,020
28,120 28,120 33,021
1,326 0 0
0 8,213 9,279
26,673 26,673 29,379
26,735 1} 0
28,510 21,008 26 866
15,270 16,135 11,638
18,068 14 301 13,146
15,496 15,496 16,555
13,820 13,820 24,258
28,893 22,612 29,399
5,742 5,742 16,707
29,806 21,750 25,732
14,185 0 o
21,511 17,600 37,575
14,601 14,601 23,368
C 17,721 15,908




Line 10c.

TEVA Pharmaceuticles

T Rowe Price Group

Time Wamer Inc

Vanguard Int'l Equty Index All World
Vanguard Int'| Equty Index Emr Mkt
Verizon Communications

VISA Inc

WABTEC

Wells Fargo Company

XTO Energy Inc

Corporate Bonds:

American Express 5 125% 8/25/14
Caterpillar Inc 5 70% 8/15/16

CISCO Sys Inc 5 50% 02/22/16
Credit Swisse Fid 6 125% 11/15/11
Credit Swisse Fid 3 5% 3/23/15
Exelon Generation Co 6 20% 10/1/17
General Electric 5 875% 2/15/12
Goldman Sahs Group 5 125% 1/15/15
JPMorgan Chase & Co 3 70% 1/20/15
Kraft Foods Inc 5 625% 11/01/11
Loews Cos 6 10% 9/15/17

Merck & Co 4 75% 3/1/15

Morgan Stanley 5 375% 10/15/15
Natl Rural Utilities 7 25% 3/1/12
Oracle Corp Ozark Hldg 5 25% 1/15/16
Pitney Bowes Inc 4 75% 1/15/16

SBC Communications 5 10% 9/15/14
Target Corp 5 375% 5/1/17

Walgreen Co 5 25% 1/15/19

Wells Fargo Bk 4 75% 02/9/15
Wyeth 5 50% 02/25/16

24,065 19,690 23,459
18,608 18.608 29,043
15,215 15,215 5,630
21,591 21,591 33.411
20,409 20,409 24,073
21,687 20,318 22,363
23,804 23,804 22,874
16,693 16,693 25,123
17,534 17,534 23,243
11,793 0 0
822,772 767,763 991,050
0 26,634 26,955

0 27,559 28,832
26,334 26,141 28,528
24,901 0 0
0 26,313 25,608

0 28,938 27,979

0 25,938 26,298
26,063 25,869 26,860
24,964 24,971 25,872
25,399 0 o]
0 27,856 28,915
18,858 19,053 22,024
0 41111 42,015
26,116 25,615 26,800
o] 27 239 28,107
25,852 0 0
27,122 26,697 27,352
0 26,902 28,017

0 32,071 33.357
25,685 25,563 26,522
26,056 25,904 28,282
277,350 490,372 508,322




