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Fori: 990-PF

Bepartment of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this refurn to satisfy state reporting requirsments

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply LI inttial return
Amended retum

[:] Inittal return of a former public chanty
E] Address change

[:l Final return

Name change

Name of foundation
A L] C L]

RATSHESKY FOUNDATION
C/0 GRANTS MANAGEMENT ASSOCIATES

A Employer identification number

04-6017426

77 SUMMER STREET,

Number and street (or P O box number If mall s not delivered to street address)

8TH FLOOR

Roomvsuite

B Telephone number

617-731-2302

City or town, state, and ZIP code
BOSTON, MA

02110-1006

Ci exemption application 1s pending, check here
D 1. Foreign organizations, check here

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] QOther taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation

I Fair market value of all assets at end of year
(from Part ll, col (c), Iine 16)

J Accounting method
D Other (specify)

Cash [:] Accrual

under section 507(b)(1)(A), check here

6,901,950 .|(Part, column (d) must be on cash basis,)

under section 507(b){1)(B), check here

E If private foundation status was terminated

>
>
(I

> ]

F if the foundation 1s In a 60-month termination

»[ ]

| &)
[ Part || Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarly equal the amounts in column (g) )

(a) Revenue and

expenses per books Income

(b) Net investment

(c) Adjusted net
Income

(ﬂ) Disbursements
for chantable purposes
(cash basis only)

Contnibutions, gifts, grants, etc , received

N/A

Check P> 1f the foundabion 15 not required to attach Sch B

1
2

Interest on savings and temporary L7 -
3 cash investments
4

Dividends and interest from securitie$
5a Gross rents

b Net rental income or (toss)

5,626.

5,626.

STATEMENT 1

252,852.

252,852.

STATEMENT 2

63 Net gain or (loss) from sale of assets not on line 10
Gross sales pnce for all
b assets on line 6a

2,529,515.

106,196.

7 Capital gain net income (from Part iV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
10a and allowances

Revenue

106,196.}

a2
g
=

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

o
s
IRS0%C

364,674.

364,674.

SCANNED APR 1 3 2011

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Prnting and publications
23 Other expenses STMT
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT
STMT

STMT

Operating and Administrative Expenses

= w

0.

0.

9,070.

0.

9,070.

60,678.

60,678.

o.

3,364.

48,339.

O.

48,258.

121,451.

60,678.

57,328.

337,400.

337,400.

458,851.

60,678.

394,728.

27 Subtract ine 26 from line 12

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

3@ Excess of revenue over expenses and disbursements

<94,177.

v

303,996.

N/A

023501
12-07-10

08560406 735621 X6

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF :2010)
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A.C. RATSHESKY FOUNDATION
C/0 GRANTS MANAGEMENT ASSOCIATES

04-6017426

Page 2

* Form 990-PF (2010)

Attached schedules and amounts in the description
Balance Sheets column shoutd be for end-of-year amounts only
A

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

3,152.

25,848.

25,848.

319,881.

488,916.

488,916.

Less allowance for doubtful accounts >

4 Pledges recevable P

Less aflowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less allowance for doubtful accounts P>

% 8 Inventones for sale or use
@ 1 9 Prepaid expenses and deferred charges
< (1pa Investments - US and state government obligations
b Investments - corporate stock STMT 7 1,171,007, 1,734,552. 1,734,552.
¢ Investments - corporate bonds STMT 8 1,324,439. 1,512,074. 1,512,074.
11  Investments - land, bulldings and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 9 4,121,962. 3,140,560. 3,140,560,
14 Land, buildings, and equipment basis >
Less accumulated depreciation »
15 Other assets (describe P>
16 Total assets (to be completed by all filers) 6,940,441. 6,901,950. 6,901,950,
17 Accounts payable and accrued expenses
18 Grants payable
b 19 Deferred revenue
::'_f 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
=¥ (22 Other liabitties (describe P
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here 4
" and complete lines 24 through 26 and lines 30 and 31.
9 |24 Unrestncted 6,940,441, 6,901,950.
E 25 Temporanly restricted
3 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > D
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
g 28 Paid-in or capita! surplus, or fand, bldg , and equipment fund
5 29 Retained earnings, accumulated income, endowment, or other funds
2 |30 Total net assets or fund balances 6,940,441. 6,901,950,
31 Total liabilties and net assets/fund balances 6,940,441. 6,901,950,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, colurmn (a), ne 30
(must agree with end-of-year figure reported on prior year's return) 1 6,940,441.
2 Enter amount from Part |, ine 27a 2 <94,177.>
3 Other incraases not included in fine 2 (temize) » UNREALIZED GAINS/ (LOSSES) 3 450,232.
4 Addhnes 1,2 and3 4 7,296,496.
5 Decreases not ncluded in fine 2 (itemize) » NET PRIOR PERIOD ADJUSTENT 5 394,546.
6 Total net assets or fund balances at end of year (Iing 4 minus ling 5) - Part |1, column (b}, line 30 6 6,901,950.
Form 990-PF (2010)
$567-10

08560406 735621 X6

2

2010.03040 A.C. RATSHESKY FOUNDATION C X6 1




Form 990-PF (2010)

A.C. RATSHESKY FOUNDATION
C/0O GRANTS MANAGEMENT ASSOCIATES

04-6017426 Page 3

|Part'V] Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g, real estate, (DL*PF‘,’I’j?CChQa”S'ged (l? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo, day, yr)

1a SECURITIES P VARIOUS VARIOUS

b

c

d

8

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 2,529,515, 2,423,319. 106,196.

h

]

d

]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(NFMV as of 12/31/69 ( ;s of 12/31/69 over col (), if any Losses (from col (h))

a 106,196.

b

4

(]

]

It gain, also enter in Part |, ne 7
2 Captal gam net income or (net capital loss) It (loss), enter -0-1n Part ), line 7 2 106,196.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? |:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) {a)
Calendar ﬁ'ﬁfo??a?&ffﬁgmmng In) Adjusted qualifying distributions Net value of nonchartable-use assets (col ng‘g}&.‘&‘;ﬁ“b;aﬂg. (c))
2009 252,029. 5,803,759. .043425
2008 316,259. 6,828,795. .046313
2007 386,423. 7,480,008. .051661
2006 364,978. 7,070,926. .051617
2005 401,412. 6,976,460. .057538
2 Total of line 1, column (d) 2 .250554
3 Average distnibution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been In existance if less than 5 years 3 .050111
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 6,397,991,
5 Multiply line 4 by line 3 5 320,610.
6 Enter 1% of net investment ncome (1% of Part |, ling 27b) 6 3,040,
7 Add tines 5 and 6 7 323,650.
8 Enter qualifying distrbutions from Part XII, line 4 8 394,728.

If ine 8 Is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

08560406 735621 X6
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. . A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426 Page 4
[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

. 1a Exempt operating foundations described In section 4940(d)(2), check here | 4 D and enter "N/A" on ling 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here | 4 and enter 1% 1 3,040.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 3,040.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax hased on investment income. Subtract hine 4 from line 3 If zero or less, enter -0- 5 3,040.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 Ba 5,104.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 5,104.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount awed 4 9
10 Overpayment If ling 7 1s more than the total of ines 5 and 8, enter the amount overpald > | 10 2,064,
11 Enter the amount of line 10 to be_Credited to 2011 estimated tax P> 2,064 .|Refunded » | 11 0.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (se instructions for definition)? 1b X
If the answerIs "Yes" to1a or 1h, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1 X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation P § 0. (2) Onfoundation managers » $ 0.
@ Enter the rembursement (If any) paid by the toundation duning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It "Yes " has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied erther
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing Instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
MA
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it *ves * attach a schedute histing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10

4
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N

. . A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/0O GRANTS MANAGEMENT ASSOCIATES 04-60

17426 Page 5

[ Part Vil-A | Statements Regarding Activities (continued)

1 Atany ttme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest (n any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspaction requirements for its annual returns and exemption application?
Website address » WWW . GRANTSMANAGEMENT .COM/RATSHESKY . HTML

11 X

12 X
13X

14 The books are ncare of » JENNIFER MORSE Telophone no »617-391-3091

Locatedat » C/0O GMA 77 SUMMER ST. 8TH FLOOR, BOSTON, MA 2iP+4 02110

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 |

>
N/A

16 At any time during calendar year 2010, did the foundation have an Interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See page 20 of the mstructions for exceptions and filng requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country P>

Yes| No
16 X

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirsctly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? l::l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [___] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:] Yes No
(6) Agree to pay money or property to a government officiai? (Exception Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ ves No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > :]

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(})(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnibuted income {lines 6d and 6e, Part X1il) for tax year(s) beginning
before 20102 [ ves No
If "Yes," list the years P> , . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
| 4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? L] ves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) N/Aa
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed trom jeopardy before the first day of the tax year beginning in 2010?

Yes| No

1b

2b

3b
4a X

4ab X

023541
12-07-10

5
08560406 735621 X6 2010.03040 A.C. RATSHESKY FOUNDATION
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- A.C. RATSHESKY FOUNDATION
. Form 990-PF (2010)

C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes @ No
(2) Influsnce the outcome of any specific public election (see section 4955), or to carry on, diractly or indiractly,
any voter registration drive? l:] Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1). (2), or (3), or section 4940(d)(2)? [ ves lX] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to chiidren or animals? l__:] Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/ A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
Ba Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? E] Yes No
b If "Yes * did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Titls, and average {c) Compensation | (d) Conmbunons to (e) Expense
(a) Name and address hours per week devoted (Wnot paig, | S™'oyeeberefitpians | account, other
0 position enter -0-) allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Conmbuonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™ 2?‘%‘&%529’""5 account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

6
08560406 735621 X6

Form 990-PF (2010)
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) . A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426 Page 7
— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each parson paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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\ . A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/O_GRANTS MANAGEMENT ASSOCIATES

04-6017426  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunties 12 6,311,594.

b Average of monthly cash balances 1b 183,828,

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and c) 1 6,495,422,

@ Reduction claimed tor blockage or other factors reported on lines 1a and

1¢ (aftach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 6,495,422.
4  Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 97,431.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 6,397,991.
§ _Minimum investment return. Enter 5% of ling 5 ) 319,900.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P> E] and do not complete this part )

1 Mimmum investment return from Part X, ine 6 1 319,900.
2a Tax on investment income for 2010 from Part VI, line 5 2a 3,040.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 3,040.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 316,860,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhines 3 and 4 5 316,860.
6 Deduction from distributable amount (see instructions) [} 0.
7__ Distributable amount as adjusted Subtract ling 6 from line 5_Enter here and on Part XIII, line 1 7 316,860.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 394,728.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter hera and on Part V, ine 8, and Part XII, line 4 4 394,728.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 3,040.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 391,688.

Note. The amount on hine 6 will be used In Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

8
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. : A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/0 GRANTS MANAGEMENT ASSOCIATES

Undistributed Income (see instructions)

04-6017426 Page 9

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distributions carryover, If any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

316,860.

19,340.

h From 2006

¢ From 2007

d From 2008

8 From 2009

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
PartXil,ine 4 P §

394,728.

a Applhied to 2009, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Apphied to 2010 distnbutable amount

e Remaining amount distributed out of corpus

D Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Compus Add lines 3f, 4c, and 4e Subtract line §
b Prior years’ undistributed income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed mcome for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract nes 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

19,340.

316,860.

58,528.

o.

0.

58,528.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

8 Excess from 2010

58,528.

023581
12-07-10

08560406 735621 X6
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A.C. RATSHESKY FOUNDATION

" Form 990-PF (2010) C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426  Page10

[ Part’XiV | Private Operating Foundations (see instructions and Part Vii-A, question 9) N/A
.1 a itthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Entar the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year listed

d Amounts included In ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
2 “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under saction 4942())(3)(B)(1)
b "Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter
(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organzations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment Income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted mors than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) }

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for tunds If
the foundation makes gifts, grants, etc (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE ATTACHMENT

b The form in which applications should be submitted and information and matenials they should include
SEE ATTACHMENT

¢ Any submission deadlines
SEE ATTACHMENT

d Any restnctions or imitations on awards, such as by geographical areas, chantable hields, kinds of institutions, or other factors
SEE ATTACHMENT

023601 12-07-10 Form 990-PF (2010)
10
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. : A.C. RATSHESKY FOUNDATION
Form 990-PF (2010) C/0 GRANTS MANAGEMENT ASSOCIATES

04-6017426  Page1

{Part XV| Supplementary Information (continued)

.3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Foijangtg;n Purpgs? Iobf %rgrr:t or Amount
any foundation manager statu contribu
Name and address (home or business) 2 gubstantl o contnbl?t " recipient
a Paid dunng the year
SEE ATTACHMENT NONE UBLIC ARTS AND CULTURE, 337,400.
HARITY HUMAN SERVICES,
DUCATION, TRAININ
Total » 3a 337,400.
b Approved for future payment
NONE
Total » 3 0.
023611 12-07-10 Form 990-PF (2010)
11
08560406 735621 X6 2010.03040 A.C. RATSHESKY FOUNDATION C X6 1




A.C. RATSHESKY FOUNDATION

" Form 990-PF {2010) C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426 Ppage12
Analysis of Income-Producing Activities
En_u3r gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
8 (a) (b) E;((?:?u (d) Related or exempt
1 Program service revenue ‘Sode Amount code Amount function income
a
b
¢
d
]

i

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 5,626.

4 Dividends and interest from securities 14 252,852,

5 Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 106,196.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of Inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e} 0. 364,674, 0.

13 Total. Add line 12, columns (b), (d), and (e} 13 364,674.

(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
oz3e21 Form 990-PF (2010)
12 .
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To Andrew Bacigalupo Page 20f2 2011-04-08 12 57 45 (GMT) 2036213318 From Tom Ortwein

A.C. RATSHESKY FOUNDATION
Fom ssovvr 2010) C/0 GRANTS MANAGEMENT ASSOCIATES 04-6017426  Pane13

Exernpt Organizations
1 i the organization dlmectly or ingieclly Bngage in any of the following with any dlher ergantzatien described in sechan 501(c) of
{he Cods (oThar than seclion 501(c){3) organizations) or in section 527, relating Lo polites! organmzations?
a Yronsters from the reporting foundation to a noncharitabls exempt organization of:

(2) Otherassels ... .o oo o -

b Osher trensactions;
(1) Soles of assety to a noncharfalle eXempt 0IQBNEANGN |, . . . . s e e nee et s e s e o
{2) Purchases of assats from 3 noncharfiable SXMPY OMEAAEABON ..., .occrmmirr o« oot coee e e et s sonras T e

{3} Rentel of facditios, squipmenl, OF OINGTBSERES | . ..o ccroreeee e
{4) Refmbursarmne:t pmangemants .
{8) Loans or toan gudrantess | e e ek i s
{6) Parformance of services or msmbersam ortunnmsmp solmal!ms
¢ Sharing of fecaltles, equipment, madling Bsls, other assals, or pals employess |,
d i tna answer io any of the abow ks "Yes,” compiate the folfowing schedul. coiumn m mowd always shcw the imrmaﬂml v:[ua ol ma qooda otmr assels
oF sanvioes Jhven by ihe reporting Tounaztion, If the foundation receed less than falr matket vakie i any transpclion of sharing arangement, show I
column {8} the valua ot the goods, othar assets, or sanvioes racetved.
(a) Lhenn (b} Amourt involved {s) Namnz of nonchattinbio oxempt organizadion {) Doschiption of trenek ions, B Shorng arrarEemants
N/A

2a s the foyndation directly or indirectly affilated with, or related lo, One or more Lax-xomgt organizations doscnbed

n séctlpn 501(c) of the Coda (other than section SOT(CHSI O M SEQIN 5272 . o oo e s oo e e s C ves EXI w0
b "Yes," complets the fodlowing scheduls.
{8) Namw of organation (B} Type of omganization {e) Description ot reiationship

N/A

Slgna\ure of T O} lmma

Undes pantes of patuty, t ternants, anc 5o the Dest of My moatedge ang batel, | s tus, comect,
eng pompiete. Daciaration of, J‘:m Lo g aey} 13 beaed on & of; ¥ Do &Ity ope,
o ) A A i (L ”Mj‘f oE
Here ,_/1/ ) | RS AT AT
Tik

Print/Type preparet’s uamg/ ato Check E] i [Prn
, selt- employsd
Paid A (74% [L 04/06/11
Preparer {Amvs nam ¥ IEL DENNI Aﬁ\’/ifv Flun's £ D
Use Only 116 HUNT ON AVENUE
Fim's sadress B BOSTON, MA 02116 u pronenp  (017) 262-9898
Form 990-PF (2010)

cRacm
-ty
13
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A.C. RATSHESKY FOUNDATION C/O GRANTS MAN

o

04-6017426

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST ON DEPOSITS

TOTAL TO FORM 990-PF,

PART I, LINE 3,

COLUMN A

AMOUNT

5,626.

5,626.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CORPORATE BONDS 38,316. 0. 38,316.
CORPORATE STOCK 35,228. 0. 35,228.
MUTUAL FUNDS 179,308. 0. 179, 308.
TOTAL TO FM 990-PF, PART I, LN 4 252,852. 0. 252,852.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 9,070. 0. 9,070.
TO FORM 990-PF, PG 1, LN 16B 9,070. 0. 9,070.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT
FEES 60,678. 60,678. 0.
TO FORM 990-PF, PG 1, LN 16C 60,678. 60,678. 0.
14 STATEMENT(S) 1, 2, 3, 4
08560406 735621 X6 2010.03040 A.C. RATSHESKY FOUNDATION C X6 1




A.C. RATSHESKY FOUNDATION C/O GRANTS MAN

04-6017426

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 3,364. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,364. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

ADMINISTRATIVE SERVICES
STATE FILING FEE
BANK CHARGES

TO FORM 990-PF, PG 1, LN 23

() (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

48,175. 0. 48,175.

85. 0. 15.
79. 0. 68.
48,339. 0. 48,258.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 1,734,552. 1,734,552.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,734,552. 1,734,552,
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1,512,074. 1,512,074.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,512,074, 1,512,074.
15 STATEMENT(S) 5, 6, 7, 8

08560406 735621 X6
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A.C. RATSHESKY FOUNDATION C/O GRANTS MAN

04-6017426

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS FMV 3,140,560. 3,140,560.
CERTIFICATES OF DEPOSIT FMV 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,140,560. 3,140,560.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

EMPLOYEE

TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
TIMOTHY MORSE PRESIDENT
C/0O GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110
LAURIE MORSE SPRAGUE VICE PRESIDENT
C/O GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110
LINDA G. ORTWEIN TREASURER
C/O GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110
REBECCA MORSE STEINFIELD SECRETARY
C/O GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110
ALAN R. MORSE TRUSTEE
160 ASPINWALL AVE #1 0.00 0. 0 0.
BROOKLINE, MA 02446
ERIC R. MORSE TRUSTEE
C/0 GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110
ROBERTA MORSE LEVY TRUSTEE
C/O GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110

16 STATEMENT(S) 9, 10

08560406 735621 X6
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A.C. RATSHESKY FOUNDATION C/0 GRANTS MAN 04-6017426

JENNIFER MORSE TRUSTEE

C/0 GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.
BOSTON, MA 02110

CRAIG LEVY TRUSTEE

C/0 GMA 77 SUMMER ST. 8TH FLOOR 0.00 0. 0. 0.

BOSTON, MA 02110

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

17 STATEMENT (S) 10
08560406 735621 X6 2010.03040 A.C. RATSHESKY FOUNDATION C X6 1
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KARPUS INVESTMENT MANAGEMENT

ATTN: TOM DUFFY

183 SULLYS TRL

PITTSFORD NY 14534-4559

AM -004-01133-3 2534
011 45 Page 1 of 25
ACCOUNT NUMBER: 19-12640690
THE A.C. RATSHESKY FOUNDATION

This statement is for the period from
December 1, 2010to December 31, 2010

QUESTIONS?

If you have any questions regarding
your account or this statement, please
call your Relationship Manager

Karpus Investment Management
EP-MN-WS4E

60 Livingston Ave

ST Paul MN 55107

Phone 651-495-4250
E-mail sheldon.solbro@usbank.com

Stocks

Taxable Bonds
Tax-Exempt Bonds
Cash & Equivalents

Accrued Income

Total Market Value

% of Est Annual

—Market Value Total ____Income
$1,734,65235 53.0 $38,333 21
$1,115,882.30 34.1 $26,420.67
$390,73594 119 $15,255.88
$26,450.09 08 $0.00
$5,454.82 0.2 $0.00
$3,273,075.50 100.0 $80,009.76

Shares/ Market Value/ Cost Yield Est Annual inc/
Par Security Description cusIpP Price Basls At Market Accrued Inc
Stocks

15.000 Aberdeen Israe! Fund inc 00301L109 $261.00 $248.34 1.74 $4.53
XISLX 17.400 $4.53
65.000 Aberdeen Emerging 003017102 1,258.40 864.49 137 17.23
Mkis Telec 19.360 17.20

ETF
6,095.000 Adams Express CO 006212104 65,460.30 70,589.93 1.86 1,219 00
ADX 10.740 0.00
390.000 Asla Pac Fd Inc 0449011086 4,662.06 4,103.50 0.00 0.00
APB 11,954 0.00
1,975.000 Ipath Dow Jones 06738C778 97,012.00 75,740.99 0.00 0.00
Ubs Commodity 49120 0.00

DJP
1,000.000 Blue Chip Value Fd Inc 095333100 3,710.00 3,528.35 1.91 71.00
BLU 3.710 17 80




AM -004-01133-3 2534
011 45 Page 2 of 25
ACCOUNT NUMBER: 19-12640690
THE A.C. RATSHESKY FOUNDATION

This statement is for the period from
December 1, 2010to December 31, 2010

e ————— —

T O e B R B N R e e TE o
; % l E;"{(gg ; &’ ‘Bﬁea t";' AL ke 2 X 'hjl
RS ikl b d’x:;.ﬁ ot ey ,xz_'?:,. A g 2 EAALE U

Shares/ Market Vailue/ Cost Yield Est Annual Inc/
Par Security Description CUSIP Price Basis At Market Accrued Inc
Stocks
50.000 Central European 163436100 2,092.00 794.58 063 13.20
| & Russia Fund 41.840 1320
| CEE
1,663.000 Cohen & Steers Inirastructure 19248A109 27.306 46 18,865.73 8.77 2,394 72
UTF 16.420 0.00
200.000 Eaton Vance Tax 27829F108 2,106 00 2,074 00 1080 227 40
Managed Global 10 530 000
Diversified Equity Income Fund
EXG
3,825 000 European Equity Fd Inc 298768102 28,993.50 24,765 54 0.73 210.38
EEA 7.580 172.13
2,895.000 Gabell Divid & Income Tr 36242H104 44,467 20 26,795 74 5.47 2,431.80
GDV 15.360 000
970.000 General Amern Invs Inc 368802104 26,015.40 25,205.70 o4 107 67
Com 26 820 000
GAM
690.000 Greater China Fd Inc 391678102 9,073 50 8.364.41 0.73 66.24
Com 13.150 0.00
GCH
| 6,921.151 Hussman Strategic 448108100 85,060.95 94,060 45 0.14 117.66
Growth Fd 12,290 0.00
HSGFX
210 000 | Shares Msci Australia 464286103 5,342.40 4,219.02 326 174,30
ETF 25 440 0.00
EWA
135 000 | Shares Msci Brazil 464286400 10,449.00 8,135.63 3.63 378.95
Index ET F 77.400 2678
EWZ
1,700.000 | Shares Msci Cananda 464286509 52,700.00 42,091.43 1,61 848.30
ETF 31000 000
EWC
‘ 675.000 | Shares Msci Pacific 464286665 31,711.50 24,649 93 3.30 1,046.93
ExJapan ETF 46.980 0.00
EPP
1,480.000 1 Shares M SC | 464286699 25,707.60 22,475.90 243 624.56
United Kingdom 17.370 0.00
EWU
1,010.000 | Shares M S C | France 464286707 24,694.50 25,898.31 2.7 668 62
EWQ 24.450 0.00
‘ 1,035 000 Ishares Inc Msci 464286848 11,291.85 10,636.40 130 146.97
f Japan Index ET F 10910 0.00
; EWJ
| 225.000 | Shares M S C | Hong Kong 464286871 4,257 00 3,468.75 2.36 100.58
EWH 18.920 0.00
3,760 000 Japan Equity Fund Inc 471057109 23,011 20 18,169.63 0.90 206 80
JEQ 6120 0.00
150.000 Japan Smaller Capitalization 47109U104 1,345 50 1,147.13 0.89 12.00
Fd Inc 8.970 0.00
JOF
723.000 Korea Equity Fd Inc 500638104 8,842,29 6,551.96 0.00 0.00
KEF 12.230 000
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THE A.C. RATSHESKY FOUNDATION
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December 1, 2010to December 31,2010
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Shares/ Market Value/ Cost Yield Est Annual Inc/
Par Security Description CUSIP Price Basls At Market Accrued Inc
Stocks
450.000 Lazard Global Tot Rt & Inc 52106W103 6,777 00 3,915.19 716 485 55
XLGIX 15.060 000
6,572.000 Liberty All-Star 529900102 27,931.00 22,406.60 6 59 1,840 16
Growth Fd Inc 4.250 460 04
Com
ASG
18,425 000 Liberty All Star Equity Fd 530158104 90,835.25 91,644.63 6.49 5,896.00
Sh Ben Int 4.930 1,474.00
USA
1,785 000 MacQuarie Global 556080101 30,844.80 26,220.52 417 1,285 20
Infr Tot Rt Fd 17.280 0.00
MGU
500.000 Mexico Equity & Income Fd 592834105 5,665.00 8,227.14 0.20 11 60
MXE 11330 0.00
: 20.000 Mexico Fd Inc 592835102 565.80 695.72 936 52.96
i Com 28.290 1324
MXF
400.000 Morgan Stanley Emerging 61744G107 6,544 00 5,273 56 0.49 32 40
Markets Fund 16.360 3251
MSF
840.000 Morgan Stanley Asia 61744U106 14,263 20 1411510 334 477 12
Pacific Fund Inc 16.980 238.46
APF
50.000 Morgan Stanley India 61745C105 1,282.40 1,365.71 0.00 000
Investment Fund 25.648 0.00
, inc
HF
965.000 New Germany Fd Inc 644465106 15,169 80 8,612.67 075 113.87
GF 15,720 6273
4,300.000 Royce Value Trust 780910105 62,522.00 46,615.98 0.21 129.00
RVT 14,540 0.00
1,280 000 Wdex S& P Equal 78355W106 60,556.80 47,349 56 1.27 766.72
eighted Index Fd 47.310 0.00
RSP
1,180.000 Spdr S&p 500 Etf Trust 78462F103 148,385.00 118,616 88 1.80 2,675 06
SPY 125.750 770 26
850.000 Spdr Dow Jones Industriaf 78467X109 98,285.50 92,620 86 218 2,141.15
Ave ETF 115 630 223.80
DIA
200.000 Singapore Fd Inc 829291109 3,038 00 2,147 75 1.84 56.00
SGF 15 190 000
6,167.000 Sunamerica Focused 867037103 108,169.18 87,290.49 1.14 1,233 40
Alpha Grwth Fd 17 540 000
FGF
5,600.000 Sunamerica Focused 867038101 88,144.00 74,853.20 1.27 1,120.00
Ag)ha Large-Cap 15.740 0.00
FGI
1,340.000 Swiss Helvetia Fd Inc 870875101 18,143.60 21,638.69 1.68 304.18
Swz 13.540 000
14.000 Tawan Greater China Fund 874037104 106 40 4578 0.00 000
TFC 7 600 000
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This statement s for the

eriod from

December 1, 2010to December 31, 2010
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e e
Shares/ Market Value/ Cost Yield Est Annual Inc/
Par Security Description CUSIP Price Basis At Market Accrued Inc
Stocks
1,500.000 Tri Continental Corp 895436103 20,640.00 19,035.00 305 630.00
TY 13.760 0.00
2,360 000 Vanguard Europe 921943858 85,314 00 81,874.15 2.48 2,116 92
Pacific Etf 36.150 0.00
VEA
510.000 Vanguard Emerging 922042858 24,554.46 17,853.36 1.69 415 65
Markets Etf 48,146 000
VWO
550.000 Vanguard Pacific Vipers 922042866 31,372.00 26,953.96 3.93 1,233.65
VPL 57.040 0.00
925.000 Vanguard European Vipers 922042874 45,408.25 41,132.24 4.70 2,133.05
VGK 49 090 0.00
425.000 Vanguard Mid Cap Etf 922908629 31,645.50 23,687.90 119 376.55
vO 74.460 0.00
1,180.000 Vanguard Large Cap 922908637 67,979.80 59,749.64 1,78 1,210.68
Vipers Fund 57 610 0.00
wW
600 000 Vanguard Small Cap Eff 922908751 43,578 00 28,043.44 116 507 60
vB 72630 000
Total Stocks $1,734,552.35 $1,495,331.56 $38,333 21
$3,5626.68
Taxable Bonds
Mutual Funds
3,5675.000 Alliancebernstein 01881E101 28,349.76 28,087.07 6.05 1,716.00
| Income Fund inc 7.930 000
i ACG
‘ 3,700.000 Blackrock Income Tr 09247F100 25,308.00 24,849 77 4.65 1,176.60
‘ BKT 6.840 98.05
400 000 Fort Dearborn Income 347200107 6,184.00 5,764.00 911 563.20
Secs Inc 15 460 0.00
FDI
4,130.000 H & Q Life Sciences 404053100 44,482.17 52,002.29 8.54 3,799.60
Investors 10.770 0.00
HQL
1,525 000 Lmp Cap & Income Fd Inc 50208A102 18,986.25 22,741 85 4.82 91500
12 450 000
3,725.000 Powershares Bulld 73937B407 93,423.00 92,663.58 589 5,501 83
Ameirca PO 25.080 000
BAB
6,900 089 Rowe T Price Intl 77956H104 68,655 89 66,300 00 2.49 1,711 22
Bond Fund 9.950 130.30
RPIBX
275.000 Ts&w Claymore T/A Balanced 87280R108 2,898.50 2,492 60 7.59 220.00
TYW 10.540 000
7.524.529 Vanguard Lt Invest 922031109 70,279.10 67,033.59 562 3,950.38
Gr Fd IV 9.340 290.55
VWESX
6,580.553 Vanguard Inf Protected 922031869 85,547 19 82,698.22 2.44 2,086.04
Fd Cl IVA119 13.000 000

VIPSX
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This statement is for the period from
December 1, 2010 to December 31, 2010

(GG C8 A0 Al def el 4R gt
: ) ket
continted)ci
Shares/ Market Value/ Cost Yleld Est Annual Inc/
Par Security Description CUSIP Price Basis At Market Accrued Inc

Taxable Bonds
Mutual Funds

2,865 000 Western Asset Inflation 95766U107 50,567 25 46,210.42 3.40 1,719 00
Management 17.650 0.00
Fund Inc
IMF
895.000 Waclay US Treas 95766R104 11,196.45 11,001 82 350 392 01
Infl Prot 2 12,510 000
WIw
Other Taxable Bonds
100,000.000 U S Treasury Note 912828KT6 101,266.00 99,635.88 234 2,375.00
2 375 03/31/2016 101,266 606 80
1.000 Advent Claymore 00764C208 25,000 00 21,000 00 000 0.06
Conv Secs & Income 25,000.000 0.00
5.938% Auction Rate Pfd Ser M7
3 000 Blackrock Muni 09253N302 75,000.00 63,843.75 0.00 0.15
5 08% Pid Auction Rate 25,000.000 0.00
1 000 Blackrock Muni 09253X508 25,000.00 21,250.00 0.00 000
3.30% Pfd Auction Rate 25,000.000 0.00
1.000 Ing Prime Rate Tr 44977W304 25,000.00 20,750 00 000 0.00
0.000% Pfd Auction Rate Ser T 25,000.000 0.00
3.000 Invesco Van Kampen 46131K308 75,000.00 63,750 00 0.00 0.00
Municipal Trust 25,000.000 1.92
0 000% Prd Auction Rate
1 000 Nuveen Prem Inc2 67063W607 25,000.00 22,500.00 000 006
5 559% Pfd Auction Rate 25,000.000 000
1,500.000 Nuveen NC Prem 67060P407 15,120.00 15,000 00 0.00 000
2.60% Pid 10080 @ 0.00
Date Last Pnced 12/29/10
1.000 Nuveen Prem inc 67062T704 25,000 00 22,250.00 0.00 007
7.159% Pfd Auction Rate 25,000.000 0.00
2 000 Nuveen AZ Prem 67061W203 50,000.00 33,500 00 0.00 010
5.088% Pfd Auction Rate 25,000.000 0.00
1,875.000 Nuveen Dvd Adv Mun Fd 3 67070X507 18,618 75 18,750 00 000 0.00
2.8% Pfd 9930 @ 0.00
Date Last Priced: 12/29/10
3.000 Pimco CA Mumi || 72200M504 75,000 00 56,250.00 0.00 0.15
5 088% Pfd Auction Rate 25,000.000 0.00
1.000 Pioneer High Income Trust 72369H403 25,000.00 19,250 00 1.18 294 10
0.000% Pfd Auction Rate 25,000.000 0.00
2.000 Putnam Muni Opp 746922400 50,000.00 44,500.00 000 010
5.087% Pftd Auction Rate 25,000.000 000
Total Taxable Bonds $1,115,882 30 $1,024,074.84 $26,420.67
$1,127.62

Tax-Exempt Bonds

3,160.000 Putnam Mun Opportunities 746922103 34,349.20 34,430.72 6.68 2,294.16
Tr 10870 209.51
Sh Ben Int

PMO
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Shares/ Market Value/ Cost Yield Est Annual Inc/
Par Security Description cusip Price Basis At Market Accrued Inc
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Sttt

Tax-Exempt Bonds

1,200.000 Spectal Opportunities 847417104 17,700 00 15,789.34 610 1,080.00
Fd Inc 14,750 000
PIF
14,809.575 Vanguard Ltd Term 922907704 162,905.33 164,000 00 2.34 3,820.87
Te Fd Inv 11.000 41.87
VMLTX
15,914.872 Vanguard Long Trm 922907860 169,970.83 172,081.70 451 7,670 97
Te Fd Adm 10.680 549.14
VWLUX
342 000 Western Asset Var 957667108 5,810 58 5,387.81 671 389 88
Rt Strg Fdcom 16 990 0.00
GFY
Total Tax-Exempt Bonds $390,735 94 $391,689 57 31 5$.255 88
800 52

Cash & Equivalents

26,450.090 First American Government 31846V203 26,450.09 26,450.09 0.00 0.00
Obhgation 1.000 0.00
Fund Cl1'Y

Total Cash & Equivalents $26,450 09 $26,450.09 $0.00
$0.00
Total Investments $3,267,620 68 $2,937,546 06 $80,009 76
$5,454.82

Accrued Income $5,454 82

Grand Tota! $3,273,075.50

Time of trade execution and trading party (if not disclosed) will be provided upon request.
@ No current price Is available.

Publicly traded assels are valued in accordance wih market quotations or valuation methodologies from financial
industry services believed by us to be rehable. Assets that are not Publlcly traded may be reflected al values
from other external sources. Assets for which a current value 15 not avalable may be reflected at a previous
value or as not valued, at par valus, or at a nominal valus Values shown do not necessanly reflect prices at
which assets could be bought or sold. Values are updated based on internal policy and may be updated less
frequently than statement generation.
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The A.C. Ratshesky Foundation

Home Jul 18

Mission . .

Guidelnes Guidelines

FAQ

Hislory  The foundation supports economically disadvantaged individuals and families. We

Past Grantsseek programs that promote and strengthen skills and learning to better oneself on
Contact  the way to self-sufficiency.

The foundation gives priority to programs from the following fields of interest: family partnering in
early education, employment and self-sufficiency, and active learning for preteens and teens.

Family Partnering in Early Education

Comprehensive programs in which parents/caregivers become partners in their child’s education by
providing an environment in the home that reinforces learning in school. Top funding priorities
include programs which focus on narrowing the achievement gap through early learning skills,
language development, reading readiness and math readiness. Supporting the parent/caregiver who 1s
learning and mastering the same skill set to learn alongside their child is equally important.

These areas of interest share many common characteristics including:

» Focus is on prevention rather than remediation

*» Adhere to an evolving but well-tested program design

* Focus on critical periods of family and child development and reach families at their most
teachable moments

* Work long term with families/caregivers as a whole instead of serving only individuals

» Encourage parental/caregiver input and decision making in the program to ensure cultural
competency, accountability and leadership development

* Promote peer learning and mentoring among parents and primary caregivers

* Identify meaningful program outcomes that support program management and planning

Employment and Self-Sufficiency

This program component is intended to help individuals gain economic security through programs
that make it feasible to become and remain employed. Foundation criteria require comprehensive
delivery of a broad range of educational and/or vocational services. These should include cultural
orientation, English language training, interview preparation, job search assistance, job placement and
post employment support. An ‘On the Job’ training component is encouraged.

The foundation seeks to support programs that feature the following characteristics:
* Bring low-income or dislocated workers into the economic mainstream
» Collect aggregate outcome data related to skills advancement, credentialing, job placement, job

retention or earnings
¢ Maximize the use of technology for monitoring programs and outcomes

http://ratsheskyfoundation.grantsmanagement08.com/?page_id=5 3/2/2011
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* Build formal connections with employers
* Develop innovative partnerships with other organizations to maximize client success
» Have explicit retention strategies and post-placement supports

Active Learning

This program component includes after school or year-round enrichment for preteens and teens
through supplemental or alternative experiences. A “hands on” experiential approach with
opportunities to explore life’s lessons and develop new skills must be provided. Activities must be
different from school and home with new experiences designed to spark participants’ interests toward
expanding a sense of self and unveiling goals for schooling and careers. Programs should direct teens
to become problem solvers, independent thinkers, self-confident, self-advocates with a willingness to
accept responsibility and become self-sufficient.

The A. C. Ratshesky Foundation is particularly focused on supporting youth-serving organizations or
programs that:

* Are recognized leaders in the field of youth development

* Build sustained, long-term contact and relationships with participants

» Foster consistent and ongoing relationships with caring adults

» Have clear and measurable indicators of progress related to youth development and active
learning

* Demonstrate an enthusiasm related to program monitoring and evaluation, and provide
evidence of year-to-year progress

* Are deeply connected with existing networks and partner organizations in the field of youth
development and experiential education

Support for Disadvantaged Jewish Populations

In keeping with the Foundation’s original declaration of trust, support for programs that serve
disadvantaged Jewish populations are of special interest. These programs must align with one or more
of the three fields of interest identified above.

WHAT WE LOOK FOR WHEN REVIEWING PROPOSALS

+ Effective and inspired leadership

* Clearly presented organization mission, goals, plans and financials

* Evidence of a strong record of accomplishments related to the request

* A committed board of directors with 100 percent making a financial contribution to the
organization. This requirement is not designed to promote wealth as criteria for board
membership. We are more interested in full participation, rather than dollar amount.

» Strong volunteer participation.

» Community buy-in evident through donations, volunteer engagement, existing partnerships and
collaborative efforts

* Solid effort to engage the community and/or participants in program development

» On-going efforts to evaluate organizational and program effectiveness and commitment to
making adjustments as needed

« A growing understanding of the chosen field of interest, an awareness of organizational peers
and an eye on the future that reflects recognition of potential impacts on and opportunities for
the organization

http://ratsheskyfoundation.grantsmanagement08.com/?page_id=5 3/2/2011
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TIPS FOR PREPARING COMPETITIVE PROPOSALS

» Cut to the chase. Short statements about your targeted objectives for the proposed grant period
are much easier to read and absorb than long narratives.

» Focus on results. Whether you call them outcomes, accomplishments or achievements does not
really matter as long as you briefly highlight your measures of success for the coming year.

* Identify your key indicators. Ideally, your measures of success are measurable. These
indicators may have to do with processes or outputs (e.g., number of clients served) and/or they
may track outcomes or results (e.g., number of clients who were hired).

* Break it down. Numbers count! It is often helpful to break down your indicators by program or
other subcategories. Analyzing your program by race, gender, age or other demographic
variables tells an important story about who benefits from your work.

* Go beyond your client service statistics. Highlighting management measures that track
organizational, fundraising, staffing, volunteer and other indicators gives the reader a snapshot
of organizational progress.

» Highlight your strategic and tactical priorities. Identify the organizational and programmatic
improvements you hope to make in the coming year.

FOUNDATION POLICIES

All applicants must submit applications on-line,

Please Refer to the Girant Application User Guide when submitting your proposal.

Applicants reapplying for continued support are required to submit an interim progress report with all
requests for funding.

Proposal Deadlines:

* QOctober 1 for a January board meeting

* February 1 for a May meeting

* July 1 for an October board meeting  (This deadline has been extended to July 15 to
accommodate the foundation’s transition to the new on-line application process)

Governance

The A.C. Ratshesky Foundation Board currently includes nine trustees, and the Board has full
authority and discretion to act on all matters brought before it. The Board customarily meets three
times each year.

The trustees review grant applications that meet the Foundation’s criteria for consideration prior to
each meeting. All decisions regarding Foundation grants are subject to a majority vote of the trustees.

The trustees receive no compensation, nor are they reimbursed for expenses incurred in the discharge
of their responsibilities to the Foundation.

http://ratsheskyfoundation.grantsmanagement08.com/?page_id=5 3/2/2011
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Foundation Officers and Trustees

Timothy Morse, President

Laurie Morse Sprague, Vice President
Linda G. Ortwein, Treasurer

Rebecca Morse Steinfield, Secretary
Alan R. Morse, Jr., Trustee

Eric R. Morse, Trustee

Jennifer Morse, Trustee

Craig Levy, Trustee

Roberta Morse Levy, Trustee

Asset Manager and Custodian

Capital Guardian Group
The Investment Fund for Foundations
Karpus Investment Management

Search
:
Links

e BOSThet ore

* bostonbeyvond org
e ojrlscoaliion org
*

Nost org

A.C. Ratshesky Foundation | GMA Foundations | 77 Summer Street, 8th Floor | Boston,
Massachusetts 02110 1 617-426-7080

http://ratsheskyfoundation.grantsmanagement08.com/?page_id=5 3/2/2011




Discretionary Grant
05/17/2010
05/17/2010
05/17/2010

Arts
01/26/2010
01/26/2010
01/26/2010
05/17/2010
05/17/2010
05/17/2010
11/11/2010
11/11/2010
Education
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
03/15/2010
05/17/2010
05/17/2010
05/17/2010
05/17/2010
05/17/2010
05/17/2010
05/17/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
11/11/2010
Human Services
11/10/2010
11/11/2010
Jewish Heritage
01/26/2010

AC Ratshesky Foundation

990-PF - Attachment - Grant Detail

12/31/2010

Pioneer institute for Public Policy and R
Travis Roy Foundation
Wheelock College

Actors' Shakespeare Project, Inc
UrbanArts, Inc

Project Step

American Concert Ballet, Inc d/b/a Balle
The Community Art Center, Inc

RAW Art Works, Inc

Boston Children's Chorus

Boston City Singers

Black Ministerial Aliance of Greater Bos
Boston Learning Center, Inc

Central Square Theater

Hyde Square Task Force

James D St Clair Court Public Education
Ecumenical Social Action Committee, Inc
Generations incorporated

Young Entrepreneurs Alliance, Inc
Women Express, Inc

Summer ink

Notre Dame Education Center

University of Massachusetts Boston, for U
826 Boston

Associated Grant Makers, Inc

Chelsea Education Foundation f/b/o Interg
The City School, Inc

East Boston Ecumenical Community Council
Project DEE P

Sociedad Latina

Boston College

Boston Debate League

Breakthrough Cambridge

Cambnidge School Volunteers
Crossroads for Kids, Inc

Educational Development Group, Inc
Let's Get Ready

Minds Matter of Boston

REACH Prep

Tenacity, Inc

Big Sister Association of Greater Boston
Family & Children's Service of Greater Ly

Friends Of Jewish Community Housing For T

2,000 00
4,000 00
2,000 00
6,000 00
6,000 00
6.000 00
6,000 00
3,000 00
6,000 00
7,000 00
7,000 00
6,000 00
6,000 00
6,000 00
5,000 00
7,500 00
5,000 00
6,000 00
5,000 00
6,500 00
6,000 00
5,000 00
5,000 00
10,000 00
5,000 00
6,000 00
6,000 00
6,000 00
6,000 00
6,000 00
2,000 00
7,000 00
7,500 00
7,000 00
7,000 00
7,000 00
1,000 00
7,000 00
1,000 00
7,000 00
7,000 00
7,000 00

5,000 00

Page 1 of 2



other

training

11/11/2010
11/11/2010
11/11/2010

01/26/2010

01/26/2010
01/26/2010
01/26/2010
01/26/2010
01/26/2010
05/17/2010
05/17/2010
05/17/2010
05/17/2010
11/11/2010
11/11/2010
11/11/2010

AC Ratshesky Foundation
990-PF - Attachment - Grant Detail
12/31/2010

Jewish Family and Children's Services
Jewish Vocational Services
Yad Chessed Charty Fund

Associated Grant Makers, Inc

Asian American Civic Association, Inc
Chelsea Collaborative

Refugee Immugration Ministry
OperationABLE

Parent-Child Home Program, Inc.

Julie's Family Learning Program
Mulhcultural Youth Tour of What's Now (M
Operation Bootstrap

West End House Boys & Girls Club of Allst
Boston Employment Service

Career Collaborative, Inc

La Vida

4,000 00
4,000 00
5,000 00

1,800 00
6,000 00
6,000 00
6,000 00
6,000 00
5,000 00
10,000 00
6.000 00
6,000 00
6,000 00
10,000 00
7,000 00
7,000 00

337,400.00
f
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