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«»990-PF | -

Department of the Treasury
Intemal Revenue Servce

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

| Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all tha} apply || tmitial return
> Amended return

l Intial return of a former public charity

Address change

I__] Final return

Name change

Name of foundation

A Employer identification humber

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

C/0 MIDDLESEX SAVINGS BANK

INC.

04-3521246

Number and street (or P O box number if mail Is not delivered to street address)

6 MAIN STREET

Room/suite

Telephone number (see page 10 of the instructions)

(508) 315-5311

City or town, state, and ZIP cod If exemption application is
y e pending, checkhere + - « + « « & >
1 Foreign organizations, check here | >

NATICK, MA 01760

H Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method |_X;] Cash

Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation 1s 1n a 60-month termination

16) » $ 5,790,043. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The R (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per Income income purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Contributions, gifts, grants, etc received (attach schedule) , 360 14 0004 {
if the foundation is not required to
2 Check b attachSch B . .. ......
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties |, |, | | 212,935, 212,935, ATCH 1
52 GrOSSTeNtS . . . . . v v v v v v m e s e - i
b Net rental income or (loss) -
©| 6a Netgain or (loss) from sale of assets not on line 10 21 4 139,
g b Gross sales price for all 713,589.
o assets on line 6a
E:» 7 Capital gain net income (from Part IV, line 2) . 21,139,
en 8 Net short-term capitalgan . . ... .. .. )
'®) 9 Income modifications « + + » - o o s .o - .
> 10 a Gross sales less retums
=> and allowances = - « - -
= b Less Costof goods sold
11 ¢ Gross profit or (loss) (attach schedule) = | - .
O 144 Other ncome (attach schedule) . . . . _ . 328, 0. 0.| ATCH 2
= 12 Total. Add nes 1 through 11 . . . . . . . . 594,402 234,074. 0.
5 13 | Compemy4tron E‘ers, tms[ees, etc | | 0,
S ., 14 | Othe ye |3t wages . . . . .
o 3|15 ge sion plans, employee beneg; I&g ______
c
r> 8|16a] Lepal A PEE i) 1O . . . ..
—Q-lﬁ bl O\ATCH 3 2,000 0. 0. 2,000.
= g Ot ofes<ional feos (it s-credule).*: . 30,743. 30,743. 0. 0
£l Ll
© |17 MA ..
.E; 18 Taxes (attach schedule) (see page 14 of the mslmctuons;( b 2,475, 0. 0. 0.
= t
E 19 Depreciation (attach schedule) and depletion , i
E 20 OCCUPANCY . . v v v v v a v v e e e e
-g 21 Travel, conferences, and meetings . . . . ., .
®(22 Printing and publicatons , . ., ., .. ..
o
£123 Other expenses (attach schedule) ATCH .6 . 3,929, 0. 0. 3,929.
ot
8124 Total operating and administrative expenses.
§ Add lines 13 through 23 . . . .. .. ... 39,147 30,743 0. 5,929.
25 Contributions, gifts, grantspaid , . . . . . . 321,500 321,500.
_ 126  Total expenses and disbursements. Add lines 24 and 25 360,647, 30,743 0. 327,429.
27 Subtract line 26 from line 12 e :
a Excess of over exp and disb . . 2331755' ;
b Net investment income (iIf negative, enter -0-) 203,331. i
c¢_Adjusted net income (if negative, enter -0-). . 0. {

For Paperwork Reduction Act Notice, see page 30 of the instructions.

8:39:00 AM V 10-5.3
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Form 990-PF (2010)

04-3521246

Page 2

Attached schedules and amounts in the

m Balance Sheet‘s description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

6,570.

3,700.

3,700.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >|_,
and complete lines 24 through 26 and lines 30 and 31.
Unresticted . . . . . . . . . . . o i i ittt it en e
Temporanlyrestncted | | _ . . . ... ... ........
Permanentlyrestricted , |, , . . . . ... ..........
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. »

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds _
Total net assets or fund balances (see page 17 of the
mstructions) |, L L e e e ..
Total habilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . .. . . ... ..........

5,732,802.

6,310,141.

-396,188.

-522,433.

5,336,614.

5,787,708.

5,338,114.

5,790,042.

4 Pledges recevable »__
Less allowance for doubtful accounts » __ _ ___
Grantsrecevable . . ., . ., ., ... ..........
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _ - e e _ .
Less allowance for doubtful accounts » _

& Inventonies forsaleoruse _ . . ... ... ... ..

3 9 Prepaid expenses and deferredcharges . . . . .. ... ...

2 10 a Investments - US and state government obligations (attach schedule),*,* 700/ 000. lr 198/ 918. lr 198: 918.
Investments - corporate stock (attach schedule) ATCH _8_ . 1,540,952, 1,630,908. 1,630,908.
Investments - corporate bonds (attach schedule)_ATC_H . 9 R 103,019. 701,422, 701,422.

11 Investments - land, builldings, > |
and equipment basis % _ _ _ _ _ _ _ B )
Less accumulated depreciation P
(attach schedule) = 0 -
12 Investments - mortgageloans _ _ . . . . .. ... . . ...
13 Investments - other (attach schedule) | , | | . ATCH 10 2,965,190. 2,225,556. 2,225,556.
14 Land, buldings, and S :
equpment basis ¥ _ - ek
Less accumulated depreciation »
(attach scheduley % ——
15 Otherassets(describe » _ ATCH 11 22,383, 29,538. 29,538.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagel.teml) . . . .. ... ..... 5,338,114. 5,790,042. 5,790,042.
17 Accounts payable and accruedexpenses |, . ... ... 1,500. 2,334. |
18 Grantspayable . .. ... ... ........... ‘

B|19 Deferredrevenue . . ... .................

‘_E' 20 Loans from officers, directors, trustees, and other disqualfied persons

}3 21 Mortgages and other notes payable (attach schedule) ., .

=122 Other habilities (descrbe » )

23 Total habilities (add lines 17 through 22) . . . . . . . ... . 1,500. 2,334.

XX Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part ll, column (b), ine 30 . . . ..

1 5,336,614.
2 233,755.
3 217, 339.
4 5,787, 708.
5

6 5,787,108.

JSA

0E1420 1 000

**ATCH 7
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Form 990-PF (2010)  * . 04-3521246 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, P%E%Ee ;ghafé% ((g)()D%?ys;::d)
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Oonation | (MO . day, yT) e
1a SEE PART IV SCHEDULE
b \
c
d
e
(e) Gross sales price ® Di%zeg;ﬁ\f;bf;)lowed (gglﬁg se:xc;regtsr;e(r)fb ::;Z (e()hglﬁ;: l(?)or;l(rg?xssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68 () Gans (Col (h) gan minus
0F WV 3ot 23109 0 pcpstd vass () st ca e ™
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0 i Part I, line 7 } 2 21,139.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, hne 8, column (¢) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-nPartl, hne 8. . . . . . . . . . . . . ... e eae e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes

Base pézt)::d years b) ) Dlstrlbgtll)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) divided by col (c})

2009 311, 290. 5,090,071. 0.061156

2008 281,839. 5,171,954, 0.054494

2007 302,724. 5,255, 663. 0.057600

2006 247, 300. 4,986,891, 0.049590

2005 235,997. 4,756,856. 0.049612

2 Totalofline 1, column(d) ... 2 0.272452
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years _ . . . . ... ... 3 0.054490

4 Enter the net value of noncharitable-use assets for 2010 from PartX,lne5 4 5,431,996.

5 Multiplylne4byline3 | L. 5 295,989.

6 Enter 1% of net investment income (1% of Part L, tne27b) 6 2,033.

7 Add IlneSSands ------------------------------------------ 7 298,022-

8 Enter qualfying distributions from Part XIl, ne 4 . . ... ... 8 327,429.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

0E14J3%A1 000 Form 990-PF (2010)

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3
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Form 990-PF (2010) 04-3521246 Page 4
Excise:Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | I:] and enter "N/A"onlne 1 | ’ h J
Date of ruhng or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) _ | o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,033.
nere » [X] andenter 1% ofPartiine27o |
¢ All’other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of o 3
Part I, ine 12, co! (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AMAINES 1aN2 | L 3 2,033.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , | 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless, enter-0- _ , . . . . .. . .... 5 2,033.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . | 6a 7,060.
b Exempt foreign organizations-tax withheld at source | _ . ., . . . . .. ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = = . . 6c 0.
d Backup withholding erroneously withheld |, , , . . . . . .. ........ 6d e I
7 Total credits and payments Add lines6athrough®d . . . . . . . . . . . .. .. ... . 000 7 7,060.
8 Enter any penalty for underpayment of estimated tax Check here [:I if Form 2220 1s attached . . . . . .. 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enteramountowed _ | , ., . . . .. ... ... >l 9
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid _ _ . . . ., .. . > 10 5,027.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 5,027. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign? | . . L L L L L L L L L L e e e e e e e e e e e e e e e ia X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiion)? | | . L L L L L L e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals . o
published or distributed by the foundation in connection with the activities - N
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . . . . e e s e e e e e ic X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) mposed during the year IR B ;"«‘ 5
(1) On the foundation P $ (2) On foundation managers P> $ [ HRCR| P
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed ’ '
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities 3 )'., - R
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of - s -
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . ATCH, .1_3 _____ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear? ., _ . . . . . .. ... .. ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? _ . . . . . . . . . e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ , . . . . . . .. ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T ELERZ ] PO iy e
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either "L ey '
® By language in the governing instrument, or .. s
o By state legislation that effectively amends the governing instrument so that no mandatory directions that P f&;:a ,‘-};,
conflict with the state law remain in the governing Instrument? |, | . . . . . . . . . 0 i i i s e e e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes, “ complete Part I, col (c), and PartXv ., | 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the b f;:“.;’i; LS
nstructonsy » ¥4, RO B g A
b If the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General e [y
(or designate) of each state as required by General Instruction G? If "No," attach explanation ., . . . . . . . . . . . v v e.. 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4 g Lo ‘]
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 I "Yes,"COmPlete PAIEXIV . . . . o v i e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, attach a schedule listing their
namesandaddresses , . . . . . . . ... .4 i e e e e e e e e e e e e e e e e e e e e e . . 10 X

Form 990-PF (2010)

JSA
0E1440 1 000

09780X 2912 4/20/2011 8:24:32 aM V 10-5.3




Form 990-PF (2010) 04-3521246 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of themnstructions) . . . . . ... .. .. .. .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, &« « o v v e e e e e e e e e e e 12 X
13 Dldl the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address #»_____ WWW.MIDDLESEXBANK.COM
14 The books are in care of L%EQE?_??‘SN?TEH ___________________ Telephoneno W __ _ _ _ ?9?:%%?:?%;} ______
Located at B0 MAIN STREET NATICK, Ma zp+4 p 01760
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere - - « - + o ¢ v o o o v 0 0 v o o s P—E’_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . v v o o v v . .. > 11 5 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authornty Yes| No
over a bank, secunties, or other financial account in aforeigncountry? . . . . . L L L L L L L. . e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If 'Yes," enter '
the name of the foreign country p» '
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly) ;
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? , ., . ., . .. . D Yes No !
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a {
disqualiflied Person? . . . . . . ¢ .t e e e e e e e e e e e e e e e e e e e e e e e . Yes No i
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . . . - Yes No ;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . , ., . .. . Yes - No i
(5) Transfer any income or assets to a disqualified person (or make any of either available for |
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . ... ..., D Yes No I
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ]
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin80days). . . . . . . . ... .. ... I:' Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations - __J
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . « « « .« . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . . . . .. ... .. > D !
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that I
were not corrected before the first day of the tax year beginning in 20107 . . . . . . . . . . i i i v i v v e e e e e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XI11) for tax year(s) beginningbefore 20107. + .+ + vt v v e s e e e e e e e e D Yes No
If “Yes,"listtheyears » _ _ ________ e e e _
b Are there any years hsted in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to —_
all years Iisted, answer "No" and attach statement - see page 22 of the INStructions ) . . . . &+ & o o v v v v v e e e e e e 2b
c If the provisions of section 4942(a)(2) are being appled to any of the years histed in 2a, list the years here !
»__________ el ___ e ___ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime dUnng the Year? . . . . . . .. ... ... [Ives [XIno
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or ifonger period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the il
foundation had excess business holdings N 2070 ) . . . . . v v v v v v e e e e e e e e e e e e e e e e e 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , ., . . . ., .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning 1n 20107 . 4b X

JSA
0E 1450 1 000

09780xX 2912 4/20/2011 8:24:32 AM V 10-5.3

Form 990-PF (2010)
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Form 990-PF (2010)

04-3521246 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ . . . . . l:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? B Yes No
(3) 'Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , . ., . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranmals?, , _ . . . .. ... ...... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n i |~
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructons)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, . . ., . ... .. ... »
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ _ _ . . .. .. . . ... . ... E, Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONract?. . . . . . v v vt vt e e e e e e e e e e e e e e e e .. D Yes No —_——
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> | . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? | | D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . ... ... .. 7b X

Part Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(&c Compensation

(a) Name and address not "3'{" enter

ATTACHMENT 14 0.

and deferred compensation

(d) Contributions to
employee benefit plans

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."”

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
OE 1460 1 000

09780X 2912 4/20/2011 8:24:32 AaM V 10-5.3

Form 990-PF (2010)



Form 990-PF (2010) . 04-3521246

Page 7

F1s&'/l§ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fuwve highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE *
Total number of others receiving over $50,000 for professional SeMVICES . . . . o« o v v v o v v v v o v v n e > NONE
LT Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
2
S
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

3_NONE
Total. Add lines 1 through 3. . . . . . . . . . . i it e i e e e e e e e e e e e e e e e 4 e e e 44 »
Form 990-PF (2010)
JSA

OE1465 1 000

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3




Form 990-PF (2010) . ' 04-3521246 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes . L
a Average monthly farr market value ofsecunties 1a 5,467,469.
b Average of monthly cashbalances . | . . ... ... ........ .. ... 1b 24,712,
¢ Fair market value of all other assets (see page 25 ofthe instructionsy . .. ... ... ic 22,536.
d Total(add lines 1a,b,and €) | . .. ... ... 1d 5,514, 717.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) .. ... | 1e I o
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ne 2 from hne4d oo ooororrorrorormTrmoT 3 5,514,717.
4 Cash deemed held for charitable actities Enter 11/2% of line 3 Zfér'g're'at'ef' a'rﬁo'uﬁt,'s'ee' ;;aéé 250f
the nstructions) 4 82,721.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line4 | § 5,431, 996.
6 Minimum investment return. Enter 5% of ine 5 . . . . . . . . . .. ..., 6 271,600.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minmum investmentreturn from Part X, INe 6. . . . . . . . . o vt i e e e e 1 271,600,
2a Taxon investment income for 2010 from Part VI, ne5 2a 2,033
b Income tax for 2010 (This does not include the tax from Part Vi) | 2b
c Add Ilnes 2a and 2b ............................................. zc 2 ! 033 hd
3 Distributable amount before adjustments Subtract ne 2c fromline 1 | . _ . . . . . . .. .. ... .. 3 269,567.
4 Recoveries of amounts treated as qualfying distrbutions . ... 4
5 Addlines 3and 4 e 5 269'567'
6 Deduction from distributable amount (see page 25 of the instructonsy =~ . .. . ... ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,
T2 7 269,567,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), lne26 . =~ 1a 327,429.
b Program-related nvestments - total from Partix8 ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e e e e 2 .
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 = | 4 327,429.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . .. . ... ... ..... 5 2,033.
6 Adjusted qualifying distributions. Subtract line 5 fromhned4_ .. ... ... ... 6 325,396.
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3




Form 990-PF (2010) 04-3521246 Page 9
Undistributed Income (see page 26 of the instructions)
‘ (a) (b) (c) (d)
1 Distributable, amount for 2010 from Part Xi, Corpus Years prior to 2009 2009 2010
| e . e 269,567.
: 2 Undistnbuted income, if any, as of the end of 2010
1 a Enter amount for2008only , . . . . .. ...
b Total for prior years 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010
a From2005 _ . . .. 0.
b From2006 . . . . . . 0.
¢ From2007 _ . . . . 593.
d From2008 _ . . ... 27,885.
e From2009 _ . _ . .. 60,766. e
f Total of hines 3athroughe , . . . . ... ... 89,244. .
4 Qualfying distnibutions for 2010 from Part XII,
ined P $ 327,429. B
a Apphed to 2009, but not more than ine 2a | | |
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) | . . , , .,
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , . .
d Applied to 2010 distributable amount | | “ 269, 567.
Remaining amount distributed out of corpus 57,862. |
5 Excess distnbutions carryover applied to 2010 | )
(If an amount appears in column (d), the same ,
amount must be shown in column (a) ) »
6 Enter the net total of each column as ‘
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 147,106. .
b Prior years' undistributed income Subtract
hne 4b fromhne2b ... ...
¢ Enter the amount of pnor years' undistributed .
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...
d Subtract lne 6c from line 6b Taxable
amount - see page 27 of the instructions
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . .. ... ...
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distrbutedin 2011, ... ... ...
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
| 170(b)(1)(F) or 4942(g)(3) (see page 27 of the .
nstructions) . . . . . . .. ... e e e e
8 Excess distributions carryover from 2005 not
applied on hne 5 or ine 7 (see page 27 of the 0
mstructions) , . . ... L. 0. a Ll .
9 [Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromlne6a _ | . ., . 147,106.
10 Analysis of ine 8
a Excess from 2006 | , | 0.
b Excess from 2007 , . 593.
¢ Excess from 2008 _ , | 27,885.
d Excess from 2009 , . 60,766.
e Excess from 2010 , . . 57,862.
Form 990-PF (2010)
JSA

0E1480 1 000

09780X 2912 4/20/2011

8:24:32 AM V 10-5.3




Form 990-PF (2010) 04-3521246 Page 10
e Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of therung . =~~~ »
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section I l 4942(3)(3) or | I 4942())(5)
T
2a  Enter, the lessér of the ad- ax year Prior 3 years o) Tota
justed net income from Part (a) 2010 {b) 2009 (c) 2008 {d) 2007

| or the minimum nvestment
return from Part X for each
year listed

Quahfying distnbutions from Part
Xil line 4 for each year hsted |

d Amounts induded in line 2¢ not
used directly for active conduct
of exempt activites . . ., ., .
€ Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d fromhne2¢c _ |, .
3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” altemative test - enter

(1) valeofall assets . . .
(2) Vvalue of assets qualifying
under section
4942(0)(3)B)1). . . . .
b "Endowment" alternative test-
enter 2/3 of minimum invest-
ment retum shown 0 Part X
line 6 for each year listed

€ “Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, divdends rents
payments on secuntes
loans (section 512(a)(5)),
orroyalties) .

(2) Suppot from general
public and 5 or more
exempt organizations as
provided 1n section 4942
(1)) T(=} (1) RO

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
E1iOA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 15
b The form in which appiications should be submitted and information and materials they should include

SEE ATTACHED
¢ Any submission deadlines

SEE ATTACHED

d Any restnctions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE ATTACHED

0514%%/’\1 000 Form 990-PF (2010)

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3




Form 990-PF (2010)  * . 04-3521246 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent ohow sy reimanapla | Foundation Pur
w d 1| of pose of grant or A t
Name and,address (home or business) any loundaien manager | 28Tt contribution moun
a Paid dunng the year
ATTACHMENT 16
L Y > 3a 321,500.
b Approved for future payment
) K< | T T T » 3b

JSA
0E1491 1 000

09780X 2912 4/20/2011

8:24:32 AM V 10-5.3

Form 990-PF (2010)



Form 990-PF (2010) : '

04-

3521246

Page 12

X1 DAY Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrel

ated business iIncome

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

@

Amount

(e)
Related or exempt
function incom
%See page 28 of
he nstructions )

o a o o o

f

g Fees and contracts from government agencies

Membership dues and assessments

Dwidends and interest from secunties

a b W N

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gross profit or (loss) from sales of inventory
Other revenue a

- O W W N O

- -

Interest on savings and temporary cash investments

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events | | |

14

212,935.

18

21,139.

b OTHER INCOME

328.

c

d

e

12 Subtotal Add columns (b), (d), and (e) . .
13 Total. Add line 12, columns (b), (d), and (e)

234,074.

328.

(See worksheet in line 13 instructions on page 29 to verify calculations )

234,402.

CETiBL"/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E 1492 1 000

09780X 2912 4/20/2011

8:24:32 AM V 10-5.3

Form 990-PF (2010)




Form 990-PF (2010)

04-3521246

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash

Yes

No

1a(1)

1a(2)

1b(1})

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

><:><><><><><><L.><><'

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market

value of the goods, other assets, or services given by the reporting foundation

If the foundation received less than fair market

value in_any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or serwices received

(a) Line no

{b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng amangements

N/A

N/A

2a Is the foundation directly or indirectly affirated with,
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b _If "Yes," complete the following schedule

or related to, one or more tax-exempt organizations

(a) Name of organization

(b) Type of organization

{c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign behef, 1t 1s tgue, correct, and complete_Deglaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here awd M) S | #Hes |\, sutibytren Treasrer
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
e
Paid 8 3 /9:7/ Checkljlf
\/41/)& A ACon A r— 7/ on/20n self-employed| P00064352
Preparer [~ — S WOLF & COMPANY,_/PC Fim's EIN p 04-2689883
Use Only |Firm's address p» 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phone no 617_439'9700
Form 990-PF (2010)
JSA

0E1493 1 000

09780X 2912 4/20/2011 3:04:58 PM V 10-5.3




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
internal Revenue Serces

Name of the organization Employer identification number
MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.
C/0 MIDDLESEX SAVINGS BANK 04-3521246

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0OXDOU

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIll, ine 1h or (n) Form 990-EZ, line 1 Complete Parts
land Il

I:] For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 980-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religtous, charnitable, scientific, Iiterary, or
educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, II, and lil

l:l For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of ts Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 890, 890-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3



2 ’

Schedule B (Form 990, 990-EZ, or 390-PF) (2010)

Page of of Part |

Name of organizahon MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

C/0 MIDDLESEX SAVINGS BANK

INC.

Employer identification number

04-3521246

Contributors (see instructions)

(a)

(b)

(¢

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| MIDDLESEX SAVINGS BANK __________________ Person
Payroll
6 MAIN STREET $________360,000. | Noncash
NATICK, MA 01760 (Complete Part Il if there i1s
T a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
T Person
Payroll
__________________________________________ $________________| Noncash
{(Complete Part Hl if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payroll
__________________________________________ S ________________| Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payroll
__________________________________________ S __ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
—— e | Person
Payroli
__________________________________________ $________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e g O Person
Payroll
__________________________________________ $____ o _____—-_ | Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
1SA Schedule B {Form 990, 990-EZ, or 990-PF) (2010)
0E1253 1 000

09780X 2912 4/20/2011

8:24:32 AaM V 10-5.3
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION,
FORM 990-PF - PART IV

INC.

04-3521246

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description Of Date Date sod
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale_|_____allowable basis 12/31/69 12/31/69 ad) basis (loss)
FIRST HORIZON Pl 07/17/2006| 01/05/2010
PROPERTY TYPE: SECURITIES
8. 21. -13.
FIRST HORIZON Pl 07/17/2006| 04/05/2010
PROPERTY TYPE: SECURITIES
5. 13. -8.
FIRST HORIZON Pl 07/17/2006( 07/16/2010
PROPERTY TYPE: SECURITIES
8. 24, -16.
FIRST HORIZON Pl 07/17/2006( 10/04/2010
PROPERTY TYPE: SECURITIES
1. 4. -3.
FRONTIER COMMUNICATIONS CORP Pl 07/16/2010( 07/16/2010
PROPERTY TYPE: SECURITIES
1. 1.
FRONTIER COMMUNICATIONS CORP Pl 07/16/2010( 11/15/2010
PROPERTY TYPE: SECURITIES
4,440. 3,680. 760.
THE SOUTH FINANCIAL GROUP Pl 10/31/2007( 10/06/2010
PROPERTY TYPE: SECURITIES
289. 20,230. -19,941.
TORONTO DOMINION BANK Pl 10/06/2010( 11/15/201¢C
PROPERTY TYPE: SECURITIES
294, 289. 5.
VALLEY NATIONAL BANCORP P[ 10/31/2007{( 05/21/2010
PROPERTY TYPE: SECURITIES
1. 1.
FHLMC #G11753 Pl 08/16/2005( 03/16/2010
PROPERTY TYPE: SECURITIES
108,400. 102,423. 5,977.
FHLMC #612523 P| 02/15/2007| 03/16/2010
PROPERTY TYPE: SECURITIES
94,623. 88, 618. 6, 005.
FHLMC #G12915 Pl 12/17/2007| 02/21/2010
PROPERTY TYPE: SECURITIES
102,814. 96,828. 5,986.

JSA
0E1730 1 000

09780X 2912

4/20/2011

8:39:00 AM V 10-5.3




MIDDLESEX SAVINGS CHARITABLE FOUNDATION,
FORM 990-PF - PART IV

INC.

04-3521246

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description Or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gain
price less allowed/ other as of as of FMV over or
| expenses of sale | _ allowable basis 12/31/69 12/31/69 ad| basis (loss)
FHLMC #C01528 Pl 04/14/2003( 02/11/2010
PROPERTY TYPE: SECURITIES
97,697. 93,469. 4,228.
FNMA #256351 Pl 07/13/2006| 12/31/2010
PROPERTY TYPE: SECURITIES
102,807. 94,364. 8,443.
FNMA #703444 Pl 09/18/2003| 03/16/2010
PROPERTY TYPE: SECURITIES
104,568. 98, 911. 5,657.
FNMA #756765 Pl 11/14/2003| 02/11/2010
PROPERTY TYPE: SECURITIES
97,633. 93,574. 4,059.
TOTAL GAIN(LOSS) vt eeelerernoeeeessonnosonoosrennncacnnneonnnns 21,139.
JSA
0E1730 1 000
09780X 2912 4/20/2011 8:39:00 BM V 10-5.3
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
FAS 115 ADJ 217,339.
TOTAL 217,339.

ATTACHMENT 12
09780X 2912 4/20/2011 8:24:32 AM V 10-5.3




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 13

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

A

THE BOARD UPDATED THE BY-LAWS TO CONFORM WITH THE CURRENT MISSION AND
CHANGES MADE DUE TO CHANGING NEEDS OF THE COMMUNITIES SERVED BY THE
FOUNDATION.

ATTACHMENT 13
09780X 2912 4/20/2011 1:40:30 PM V 10-5.3
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 15

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DANA NESHE

6 MAIN STREET
NATICK, MA 01760
508-315-5360

ATTACHMENT 15
09780X 2912 4/20/2011 8:24:32 AM V 10-5.3
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Serice

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.
C/0 MIDDLESEX SAVINGS BANK

Employer identification number

04-3521246

Note: Form 5227 filers need to complete only Parts | and |I

X Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descniption of property
(Example 100 shares 7% preferred of “Z" Co )

(b) Date acquired
(mo, day, yr)

{c) Date sold

(mo , day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . .

4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | . . L e

5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) on the back

1b 765.

2

3

4 | )
» | 5 765.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo, day, yr)

{c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

() Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

10 Gamfrom Form 4797, Partl . . L
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capttal Loss

Carryover Worksheet | . L
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,

column (3) onthe back . . . . . . i i i e e e e e e e e e e e e e e e e e e e

6b

20,374.

10

11

( )

12

20,374.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3

Schedule D (Form 1041) 2010



Schedule D (Form 1041) 2010 . Page 2
m Summary of Parts 1 and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total

13 Netshort-termgainor(loss) = . . . ... .......... 13 765.
14 Net long-term gain or (loss):

a Totalforyear . . . ... . ... ... ... 14a 20,374.

b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b

€ 28%rategan L e 14c
15 Total net gain or (loss). Combine nes 13 and 14a _ | » |15 21,139.

Note: If ine 15, column (3), 1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carmryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: /f the Iloss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions If

e FEither ine 14b, col (2) or Iine 14c, col (2) 1s more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included in Income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either ine 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) _ |17
18 Enter the smaller of line 14a or 15 1n column (2) v
but not less thanzero, _ . . . .. ... .. .... 18 S .
19 Enter the estate's or trust's qualified dividends '
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) . , | 19 .
20 Addhnes18and 19 _ . _ . . .. .. .. .. ... 20 oR
21 If the estate or trust is fillng Form 4952, enter the .
amount from line 4g, otherwise, enter-0- , . » | 21 '
22 Subtract ine 21 from line 20 If zero orless,enter-0- , ., . . .. ....... 22
23 Subtract line 22 from line 17 {f zero orless, enter-0- _ . . . ... ..... 23
24 Enter the smaller of the amounton ine 17 0r $2,300 _ . . _ ... ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromlne 23_ . . . ... ... ......... 25
26 Subtractline 25 from hne 24 . . L e 26
27 Are the amounts on lines 22 and 26 the same? -
Yes. Skip lines 27 thru 30; go to ine 31 [:l NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from hine 26 (If ine 26 1s blank, enter-0-) ., . . . .. ... 28
29 Subtractline 28 from hne 27 . . .. L. . e 29
30 Multiply ine 29 by 15% (15) | | L . . . . . . e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . ... ....... 31
32 Addlines30and31 | | L e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) .. ... ........ 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G, hine 1a (or Form 990-T, ine 36) . . . . . . v v v o o o o a e e u e e e e e e e s e e e e e e e s s e .. 34
Schedule D (Form 1041) 2010
JSA

0F1220 2 000

09780X 2912 4/20/2011 8:24:32 AM V 10-5.3




SCHEDULE D-1 ' .
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

Employer identification number

04-3521246

[l Short-Term Capital Gains and Losses - Assets Held One Year or Less

D ¢ f £ I (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis Gai 1
O T kres iz Ca)- | ot | csepmedene | Taeepmedane | S ionly
1a FRONTIER COMMUNICATIONS
CORP 07/16/2010| 07/16/2010 1. 1.
FRONTIER COMMUNICATIONS
CORP 07/16/2010| 11/15/2010 4,440. 3,680. 760.
TORONTO DOMINION BANK 10/06/2010| 11/15/2010 294. 289. 5.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,line1b . . . .. ... ... ....... 765.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 1 000

09780X 2912 4/20/2011

8:39:00 AM

V 10-5.3

Schedule D-1 (Form 1041) 2010




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

mLong-Term Capital Gains and Losses - Assets Held More Than One Year

e ehoetary S s PR | espmedahe | Clepmetaie® | emeio,
e FIRST HORIZON 07/17/2006} 01/05/2010 8. 21. -13.
FIRST HORIZON 07/17/2006| 04/05/2010 5. 13. -8.
FIRST HORIZON 07/17/2006| 07/16/2010 8. 24. -16.
FIRST HORIZON 07/17/2006| 10/04/2010 1. 4. -3.
THE SOUTH FINANCIAL GROUP | 10/31/2007| 10/06/2010 289. 20,230. -19,941.
VALLEY NATIONAL BANCORP 10/31/2007| 05/21/2010 1. 1.
FHLMC #G11753 08/16/2005| 03/16/2010 108, 400. 102,423. 5,977.
FHLMC #612523 02/15/2007} 03/16/2010 94,623. 88,618. 6,005.
FHLMC #G12915 12/17/2007} 02/21/2010 102,814. 96,828. 5,986.
FHLMC #C01528 04/14/2003| 02/11/2010 97,697. 93,469. 4,228.
FNMA #256351 07/13/2006| 12/31/2010 102,807. 94,364. 8,443.
FNMA #703444 09/18/2003| 03/16/2010 104,568. 98,911. 5,657.
FNMA #756765 11/14/2003| 02/11/2010 97,633. 93,574. 4,059.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . .. ............ 20,374.

JSA

0F1222 1 000

09780X 2912 4/20/2011

8:39:00 AM V 10-5.3

Schedule D-1 (Form 1041) 2010



BY-LAWS OF

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

ARTICLE 1
GENERAL MATTERS

Section 1. Name. The name of this Private Foundation shall be Middlesex Savings

Charitable Foundation, Inc. (the “Foundation™), and its purposes shall be as set forth in the
Articles of Organization.

Section 2. Location. The location of the principal office of the Foundation shall be at 6

Main Street, Natick, Massachusetts or at such other place in the United States as the Directors
shall from time to time determine.
ARTICLE II
RESTRICTIONS

Section 1. The Foundation shall not have or exercise any power or authority either
expressly, by interpretation or by operation of law, nor shall it directly or indirectly engage in
any activity, that would prevent the Foundation from qualifying (and continuing to qualify) as a
private foundation described in Section 509(a) or the Internal Revenue Code. References to
Section 509(a) herein refers to such section in the Internal Revenue Code of 1986, as amended or
corresponding provisions of any subsequent federal tax laws.

Section 2. No substantial part of the activities of the Foundation shall consist of carrying

on propaganda, or otherwise attempting, to influence legislation; nor shall it in any manner or to




any extent participate in, or intervene in (including the publishing or distributing of statements),
" any p'olitical campaign on behalf of any candidate for public office.

Section 3. The Foundation shall never be operated for the primary purpose of carrying on
a trade or business for profit. Neither the whole, nor any part or portion, of the assets or net
earnings of the Foundation shall be used, nor shall the Foundation ever be organized or operated,
for purposes that are not exclusively charitable, literary or educational within the meaning of
IRC Section 501(c)(3).

Section 4. Because the Foundation is a private foundation, the following acts are
prohibited by Chapter 68A, Section 4, Massachusetts General Laws:

The Foundation shall not engage in any act of self-dealing, as defined in IRC Section
4941(d); shall not retain any excess business holdings, as defined in IRC Section 4943(c); shall
not make any investments in such manner as to incur tax liability under IRC Section 4944; shall
not make any taxable expenditures, as defined in IRC Section 4945(d); and shall distribute the
income of the Foundation, and, if necessary, principal thereof, at such times and in such manner
as not to subject the Foundation to tax on undistributed income imposed be IRC Section 4942.
Reference to IRC Sections in this Section and in these By-Laws is to the Internal Revenue Code
of 1986, as amended, or corresponding provisions of any subsequent federal tax laws.

Furthermore, no compensation or payment shall be paid or made to any disqualified
person as defined under IRC Section 4946, including any officer, director, trustee, creator, or
organizer of the Foundation, or substantial contributor to it, except as a reasonable allowance for
expenses, including reasonable advances for expenses anticipated in the immediate future, and
for the performance of personal services which are reasonable and necessary to carry out the

exempt purposes of the Foundation; and neither the whole nor any part or portion of the assets or



net earnings, current or accumulated, of the Foundation shall ever be distributed to or divided

' amon‘g any such persons; provided, further, that neither the whole nor any part or portion of such
assets or net earnings shall ever be used for, accrue to, or inure to the benefit of any member or
private individual within the meaning of IRC Section 501(c)(3).

Section 5. In the event of termination, dissolution or winding up of the Foundation in any
manner or for any reason whatsoever, its remaining assets, if any, shall be distributed to (to the
extent feasible) one or more organizations which, in the opinion of the Board of Directors will
carry on activities which are analogous to those of the Foundation; provided, however, that any
organization to which such assets are distributed must be an organization described in Section
501(c)(3) of the Internal Revenue Code.

Section 6. Subject to the foregoing provisions of this ARTICLE II, the powers and
purposes of the Foundation shall at all times be so construed and limited as to enable the
Foundation to qualify as a charitable corporation organized and existing under Chapter 180,
Massachusetts General Laws.

ARTICLE 111
BOARD OF DIRECTORS

Section 1. Powers and Number. The general management of the affairs of the

Foundation shall be vested in a Board of not fewer than seven (7) directors, as the Board of
Directors may determine. The Board of Directors shall have authority for the general direction,
management, and control of all the property, business and affairs of the Foundation. It shall
determine the duties, in addition to those fixed by these By-Laws, of all officers and agents of
the Foundation. It shall create the procedure for grants management and selection (including but

not limited to the application and distribution procedures for all grant requests).



Section 2. Election and Term of Office. The Board of Directors shall be elected by the

* Board of Trustees of Middlesex Bancorp, MHC. The term of office of each Director shall be one
year or until his successor shall be duly elected and qualified; each term shall commence, as the
case may be, on the date of the first quarterly meeting of the Board of Trustees of Middlesex
Bancorp, MHC in such calendar year.

Section 3. Qualification of Directors. At least two (2) of the Directors must be members

of the Executive Committee elected from the Board of Directors of Middlesex Savings Bank. At
least two (2) of the Directors must be Corporators of Middlesex Bancorp, MHC who are not on
said Executive Committee. The Chief Executive Officer of Middlesex Savings Bank must be a
Director. The remaining Directors may be any individuals nominated by the Chief Executive
Officer of Middlesex Savings Bank and/or may represent the aforementioned categories of
candidates.

Section 4. Resignation. Any Director may resign at any time by giving written notice of

such resignation to the Board of Directors. Such resignation shall be effective at the time
specified therein, or if no time specified, upon receipt.

Section 5. Vacancies. The Board of Directors shall, from time to time, fill vacancies on

the Board in the middle of a term that are created by the resignation, death, disability or
otherwise of a Director. The person selected to fill such vacancy shall hold office for the
unexpired term of his or her predecessor.

Section 6. Committees. The Board of Directors may elect from the Board such

committees as the Board deems appropriate. Each such committee shall serve at the pleasure of
the Board of Directors, but each Committee member’s term on the committee shall expire at such

time as he or she is no longer a member of the Board of Directors. Except as the Board of



Directors may otherwise determine, each such committee may make rules for the conduct of its

" business, but unless otherwise determined by the Board or in such rules, its business shall be

conducted as nearly as possible as is provided in these By-Laws for the conduct of the business
of the Board of Directors.

Section 7. Confidentiality. In addition to or concurrent with the duties imposed by law

upon the directors of non-profit corporations, each Director shall have the duty not to disclose, to
any person, exempt organization, or other entity, unless specifically authorized by the
Foundation, any trade secrets or other confidential information of the Foundation. Confidential
information includes (but is not limited to) information about contributors to the Foundation and
details of the Foundation’s contractual arrangements, unless such information is generally known
by the public or easily accessible from public sources. In the event of a breach or threatened
breach of confidentiality, the Foundation shall be entitled to temporary and permanent injunctive
relief, in addition to any other remedy provided by law.
ARTICLE IV
MEETINGS OF THE BOARD OF DIRECTORS

Section 1. Time of Meetings. The annual meeting of the Board of Directors shall be held

on the date specified in these By-Laws at such place and time as the Board of Directors may
determine; or a meeting in lieu of the annual meeting may be held at a later date if such date is
more convenient as determined by the President. Other regular meetings shall be at such place
and time as the Board of Directors may from time to time determine. Special meetings may be
called by the President or on written request of at least a quorum of the Board of Directors.

Section 2. Annual Meeting. The annual meeting of the Board of Directors shall be the

first meeting after the date on which the term of the Directors commences (as provided in Article




I1I, Section 2) in each year at such hour and at such place within the Commonwealth of

'Massélchusetts, as shall be stated in the call for the meeting.

Section 3. Notice. Seven days notice shall be given of all meetings stating the date,
purpose, time and place of such meeting.

Section 4. Quorum and Voting of Directors. A majority of the Directors shall constitute a

quorum at all meetings. When a quorum is present, the votes of a majority of those present and
voting shall be required to carry a motion; provided, however, that any decision affecting
compensation of the Executive Director shall require the votes of two-thirds of those present and
voting.

Section 5. Waiver of Notice. Whenever any written notice is required to be given by

these By-Laws, a waiver of notice signed either before or after the action for which notice is
required shall have the effect of written notice.

Section 6. Action Without Meeting. Any action required or permitted to be taken at any

meeting of the Directors may be taken without a meeting if all the Directors consent to the action
in writing and the written consents are filed with the records of the meetings of the Directors.
Such consent shall be treated for all purposes as a vote at a meeting.

ARTICLE V

OFFICERS

Section 1. Election. The Board of Directors shall elect from its members a President, a

Treasurer, and a Clerk (who must be a resident of the Commonwealth of Massachusetts) who
shall be elected at the Annual Meeting of the Board of Directors (or special meeting in lieu

thereof). The Board of Directors may also elect such Vice Presidents, Assistant Clerks, Assistant




Secretaries and Assistant Treasurers or other officers as the Board of Directors deems

' approbriate.

Section 2. Term. Except as otherwise provided by law, by the Articles of Organization as

amended or by these By-Laws, the President, Treasurer, and Clerk shall hold office until the next
annual meeting of the Board of Directors and until their respective successors are chosen and
qualified. All other officers shall hold office until the next annual meeting of the Board of
Directors, unless a shorter time is specified in the vote choosing or appointing such officer or
officers. Any officer may be reelected to the same office.

Section 3. Resignations and Removal. Any officer may resign by delivering his or her

written resignation to the Foundation at its principal office or to the Chairperson, President, or
Clerk. Such resignation shall be effective at the time or upon the happening of the condition, if
any, specified therein or, if no such time or condition is specified, upon its receipt.

Any officer may be removed from office by vote of the Directors then in office after
reasonable notice and opportunity to be heard before the Board of Directors.

Section 4. Vacancies. A vacancy in any office shall be filled by the Board of Directors at

any regular or special meeting called for that purpose.

Section 5. Powers and Duties. The officers shall have the powers and perform the duties

customarily belonging to their respective offices or conferred upon them from time to time by
the Board of Directors, including the powers and duties listed below:

a. The President shall serve as chief executive officer of the Foundation and
shall preside at all meetings of the Board of Directors.

b. The Treasurer shall be the chief financial officer of the Foundation and

shall cause to be kept accurate accounts of all sums received and disbursed.




L2

v

c. The Clerk shall keep records of the Foundation and the Board of Directors

"and shall issue calls and notices of meetings.

d. Each officer, subject to these By-Laws and to the direction and control of
the Board of Directors, shall have such other duties and powers as are prescribed by law or as the
Board of Directors may from time to time prescribe.
ARTICLE VI
COMPENSATION

No Director or Officer shall receive compensation for serving as such. Directors and
Officers may be reimbursed for reasonable expenses incurred in connection with the affairs of
the Foundation including attendance at meetings. No Director or Officer shall be prevented from
receiving compensation for services rendered in any other capacity by reason of the fact that he
or she is also a Director or Officer. A Director must abstain from participating in any vote
concerning his own compensation as employee or independent contractor or concerning the
compensation of a person related to him.

ARTICLE VII
INDEMNIFICATION OF DIRECTORS AND OFFICERS

The Foundation shall to the extent legally permissible indemnify each of its present and
former Directors and Officers (and the heirs, executors and administrators of such Director or
Officer) against all expenses and liabilities which he or she has reasonably incurred in
connection with or arising out of any action or threatened action, suit or proceeding in which he
or she may be involved by reason of his being or having been a Director or an Officer of the
Foundation, such expenses and liabilities to include, but not be limited to, judgments, court costs

and attorney’s fees and the cost of reasonable settlements. No such indemnification shall be




» v

made in relation to matters as to which such Director or Officer shall be finally adjudged in any

"such action, suit, or proceeding (i) for breach of the Officer’s or Director’s duty of loyalty to the

Foundation (ii) for acts or omissions not in good faith or which involve intentional misconduct or
a knowing violation of the law, or (iii) for any transaction from which the Officer or Director
derived an improper personal benefit. In the event that a settlement or compromise of such
action, suit or proceeding is effected, indemnification may be had but only if the Board of
Directors (not including the vote of any person seeking indemnification hereunder) shall have
determined that such settlement or compromise is in the best interest of the Foundation and that
such Director or Officer appears to have acted in good faith in the reasonable belief that his
action was in the best interests of the Foundation, and if the Board of Directors shall have
adopted a resolution approving such settlement or compromise.

The forgoing right of indemnification shall not be exclusive of other rights to which any
Directors, Officer, or other corporate personnel may be entitled as a matter of law.

ARTICLE VIII
REPORTING REQUIREMENTS

Section 1. Annual Return. Every year the Foundation shall file annual returns, at such

time and in such manner as required by law, containing such information as shall be required by
Section 6033 of the Internal Revenue Code as now in effect and as may be amended.

Section 2. Division of Public Charities. A copy of the Foundation’s federal return shall

be filed with the Division of Public Charities within the Massachusetts attorney general’s office.

Section 3. Public Disclosure. The Foundation shall comply with the requirements of

Section 6104(d) of the Internal Revenue Code and the Federal Regulation promulgated

thereunder, as now in effect and as may be amended.




v ' ¥

ARTICLE IX

MISCELLANEOUS PROVISIONS

Section 1. Fiscal Year. The fiscal year of the Foundation shall be the calendar year.

Section 2. Corporate Seal. The Board of Directors may adopt and alter the seal of the

Foundation.

Section 3. Corporate Records. The Foundation shall maintain in the Commonwealth of

Massachusetts the Statute that created the foundation, Articles of Amendments to the Articles of
Organization, By-Laws and records of all meetings of the Board of Directors. Such copies and
records may be maintained at the principal office of the Foundation or the office of the Clerk,
and shall be open at all reasonable times to the inspection of any Director for a proper purpose.
Upon the request of any Directors, the Clerk shall deliver to such Director a copy of the By-Laws
of the Foundation.
ARTICLE X
AMENDMENTS TO BY-LAWS

These By-Laws may be amended or repealed or new By-Laws adopted at any regular or
special meeting of the Board of Directors provided that notice of the proposed action shall have
been given in the call for such meeting. Any amendment of these By-Laws shall be subject to
the restrictions of Article II.

ok sk ok ok ok ok ok ok ok ok o sk ok ok ok ok ok ok ok o ok ok

These By-Laws reflect all amendments made through March 31, 2010.
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CHARITABLE FOUNDATION

"The Middlesex Savings Charitable Foundation i1s celebrating 10 years of support for our

communities! Since June 23, 2000 the Foundation has provided almost $1 8 million in grants to 119 non-
profit organizations providing criticai community services throughout Eastern and Central Massachusetts.
Established as a nonprofit, private charitable foundation to further carry out the philanthropic mission of
Middlesex Savings Bank, the Foundation aims to fund eligible organizations in the Bank's CRA market
area In any economic environment. Middlesex Savings Bank initially provided $2 million on an
endowment basis, and continues to add to the endowment annually As of June 2010, the endowment
now totals $5 4 millon The Foundation currently provides annual scholarship support to college bound
seniors In addition to its principle grant-making philanthropic programs

Please note: Given the continuing economic challenges faced by our communities, in 2011 the
Board will be focusing upon, and giving preference to, grant submissions from organizations
providing basic human services such as food and shelter.

EDUCATIONAL OPPORTUNITIES PROGRAM

Providing unique educational opportunities to local youth and adults The Educational Opportunities
Program i1s designed to encourage organizations to provide unique and meaningful educational
opportunities to both youth and adults Programs include, but are not imited to

Job training and job readiness programs
Adult education programs

ESL programs

Credit education and home buying seminars
Youth enrichment programs

Grant requests of up to $15,000 will be considered.

CAPACITY BUILDING PROGRAM

The Capacity Building Program funds initiatives designed to strengthen and increase the impact of local
non-profits by improving their organizationa! capacity Desired outcomes for non-profits selected to
receive grants through this program include one or more of the following

Improved governance and leadership

tmproved staff skills

Improved management systems and practices

Completed strategic plans

Improved, expanded, or additional services

Expanded strategic assets, including financial and human resources

Successful applicants will be able to describe how their enhanced capacity will ulimately benefit the
communities that they serve

Grant requests of up to $15,000 will be considered.

COMMUNITY DEVELOPMENT PROGRAM

The Community Development Program funds projects and programs whose primary goal Is to improve
the lives of low-and moderate-income families and individuals throughout the Foundation's communtities.

Grant requests of up to $15,000 will be considered




.Selection Criteria

Foundation Directors will review each grant proposal for evidence of the following

Confirmation that the Organization is reasonably financially stable, with no overwhelming threats to
continued viability

Evidence of experienced leadership, at both the staff and board levels

Uniqueness of the program

Need of the target population to be served

Anticipated impact of the project on its participants

Significance of the grant on the organization's ability to implement the project

Clear detailing of how results will be measured and communicated, and how success will be defined

Dates to Consider When Applying
The Foundation Directors meet semi-annually to review proposals for the Educational Opportunities
Program The proposal deadline and review schedule Is as follows

March 1, 2011 May 2011

August 1, 2011 October 2011




