See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_05_PF:04-3339333_990PF_201012.pdf
https://public.resource.org/privacy?2011_05_PF:04-3339333_990PF_201012.pdf

19 201y

A [}

Form 990-‘PF -

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2010

Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: D Initial return l:] Inthial return of a former public chanty l:] Final return
Amended return Address change Name change
Name of foundation A Employer identification number
The McGrath Foundation 04-3339333
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute (B Telephone number
c/o Fedele and Murray, PC - 17 Walpole (781) 551-5900
Clty or town, state, and ZIP code C I exemption application 1s pending, check here >D
Norwood, MA 02062-3318 D 1. Foreign organizations, check here »[ ]

H Check type of organization:

[E] Section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

2. Foreign organizations meeting the 85% test, D
check here and attach computation >

12060425 804817 McGrathFound

1

2010.03040 The McGrath Foundation

N

MCGRAT11

E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: El Cash I:] Accrual under section 507(b)(1)(A), check here PD
(from Part ll, col (c), ine 16) (] other (speciy) F If the foundation s in a 60-month termination
» 3 405, 368 .[(Part], column (d) must be on cash basts ) under section 507(b)(1)(B), check here pL ]
Part | | Analysis of Revenue and Expenses d) Disbursements
B o | (fmend | | Oimement | oAt (o,
1 Contributions, gifts, grants, etc., received N/A
2 Check»@ if the foundation (s not required to attach Sch B
3 Gasrvoaaanis 2 temporary
4 Dwvidends and interest from secunties 8,785. 8,785. Statement 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 1 1 8 3 3 .
2 b amEnEe 11,833.
q>, 7 Capital gan net income (from Part IV, line 2) 1 1 7 8 3 3 .
« 8 Net short-term capital gain
9 Income modifications
108 ST
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 20,618, 20,618,
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
4|16a Legal fees sStmt 1,400. 1,400. 0.
E’. b Accounting fees
&1 c Other professional fees Stmt 4,540. 4,540. 0.
2117 Interest RECEIVED
B|18 Tares Stmt 4 100. 100.] _— o 0.
2119 Depreciation and depletion =) 8
E 20 Occupancy Q MAY 16 2011 |7
< |21 Travel, conferences, and meetings L -~ ;_-_h.,gé’ 3
ZE 22 Printing and publications y?ﬂ'—{ﬂl: N HIT s
Zo(23 Other expenses stmt 5 1. 1. e 0.
%24 Total operating and administrative
‘:}(ﬁ expenses Add lines 13 through 23 6,041. 6,041. 0.
'2 25 Contributions, gifts, grants paid 41,000. 41,000.
6 26 Total expenses and disbursements
¢} Addlines 24 and 25 47,041, 6,041, 41,000.
27 Subtract line 26 from hne 12:
d Excess of revenue over expenses and disbursements _ 2 6 7 4 2 3 .
b Netinvestment income (f negative, enter -0-) 14,577.
¢ Adjusted net income (if negative, enter -0-) N/A \
9375 LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2010))&{}

A\
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Form 990-PF (2010)

The McGrath Foundation

04-3339333 Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

2,279.

9,772.

9,772.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basts >

Assets

Stmt 6

207,031.

195,530,

242,714.

Stmt 7

40,725.

30,270.

31,715.

Less accumulated depreciation | 4

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Stmt 8

121,919.

109,959.

121,167.

Less accumuiated depreciahon >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

371,954.

345,531.

405,368.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabities (describe B

Liabilities

23 Total liabilities (add lines 17 through 22)

and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

Foundations that follow SFAS 117, check here > [ ]

Foundations that do not follow SFAS 117, check here » [(X]

371,954.

371,954.

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

-26,423.

371,954.

345,531.

371,954.

345,531.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

371,954.

-26,423.

0.

Add lines 1, 2, and 3
Decreases not included in ine 2 (itemize) »

345,531.

0.

D 9 W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), line 30

o |on (& | [N |—

345,531,

023511
12-07-10

2
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Form 990-PF (2010)

The McGrath Foundation 04-3339333  Pages
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b),How acquired (t? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a See attached P

b Capital Gains Dividends

c

d

e

(&) Gross sales price (f) Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 11,005, 11,005,

b 828. 828.

c

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adusted basts k) Excess of col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;)as 0', 12/31/69 (o)ve:col. ), i anS) Losses (from col. (h))

a 11,005.

b 828.

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 11,833.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part [, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [Z] No

If "'Yes " the foundation does not quahfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (d)
Distribution ratio
Calendar ygaars(eopttagl)?ge);?al;ggunn|ng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 35,000. 376,274. .093017
2008 45,000. 441 ,424. .101943
2007 67,000. 504,060. .132921
2006 133,125. 609,689, .218349
2005 146,000, 965,844. .151163
2 Total of ing 1, column (d) 2 .697393
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundatton has been in existence If less than 5 years 3 .139479
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 404,115.
5 Multiply ine 4 by line 3 5 56,366.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 146.
7 Addlines5and 6 7 56,512.
8 Enter qualifying distributions from Part XIi, line 4 8 41,000.

if ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

023521 12-07-10

12060425 804817 McGrathFound

3

2010.03040 The McGrath Foundation

Form 990-PF (2010)
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Form 990-PF (2010) The McGrath Foundation 04-3339333 Page 4
[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:l and enter 1% i 292.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 292.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 292.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed |9 292.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be; Credited to 2011 estimated tax P> Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part Il, col. (c}, and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
MA
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? i ~ves." attach a schedule listing thexr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) The McGrath Foundation 04-3339333 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X
Website address P> N/A
14 Thebooksaremcareof p» Fedele and Murray, P.C. Telephone no.p>{781) 551-5900
Locatedat > 17 Walpole Street, Norwood, MA 27iP+4 02062
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If Yes,” enter the name of
the foreign countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:| Yes D_ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes LY_] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes ,_2_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? E] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) [:] Yes IXI No
b Ifany answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1 section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2010? [T ves (X1 No
If “Yes," hist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No

b If*Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-BF (2010) The McGrath Foundation

04-3339333 Page 6

[Eart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

[:] Yes [X] No

l:] Yes II] No
l:l Yes IXI No

D Yes m No
DYes [K] No

b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E|
¢ fthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:| Yes [:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
i a personal benefit contract? |:] Yes [KJ No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgl)J)IST 'S'fr’ wc‘aglf\tlig/ac?tgd (C)(?for?;?;g?datlon & Oyee beneltplans agec?)E n ,er?t%%r
1o position enter -0-) compensation allowances
Michael E. McGrath Trustee
15116 Vizcaya Drive
Dallas, TX 75248 0.00 0. 0. 0.
Diane S. McGrath Trustee
231 Nubble Road
York, ME 03909 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé ?)ré? \%%?ge (c) Compensation °('"1 20%%2;":?2“520}}%35 at(:%z)tEJ; ,ec?t?\%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

023551
12-07-10
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Form 990-PF (2010) The McGrath Foundation 04-3339333  Page7

: Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part viil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

023581
12-07-10
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Form 990-PF (2010) The McGrath Foundation

04-3339333  Page8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 402,901.
b Average of monthly cash balances 1b 7,368.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 410,269.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 410,269.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 6,154.
5 Netvalue of noncharitable-use assets Subtract ling 4 from line 3. Enter here and on Part V, line 4 5 404,115,
6 Minimum investment return. Enter 5% of ine 5 6 20,206.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 20,206.
2a Tax on investment income for 2010 from Part VI, line 5 2a 292.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lnes 2a and 2b 2¢ 292,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 19,914.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 19,914.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 19,914.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 41,000.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 41,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualitying distributions Subtract ine 5 from line 4 6 41,000.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

The McGrath Foundation

04-3339333  Page§

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:

aFrom 2005 101,300.

(a)
Corpus

{b)
Years prior to 2009

(¢)
2009

(d)
2010

19,914.

bFrom 2006 102,747.

¢ From 2007 43,197.

d From 2008 23,028.

e From 2009 16,230.

f Total of lines 3a through e
4 Qualfying distributions for 2010 from
Part XIl, line 4: > $ 41,000.

286,502.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
{If an amount appears n column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;

19,914.

21,086.

0.

307,588.

0.

101,300.

206,288.

a Excess from 2006 102,747.

b Excess from 2007 43,197.

¢ Excess from 2008 23,028.

d Excess from 2009 16,230.

e Excess from 2010 21,086.

Form 990-PF (2010)

023581
12-07-10

12060425 804817 McGrathFound
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me%&#@mm The McGrath Foundation 04-3339333 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(3)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
hine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn)

(3) Largestamount of support from
an exempt organization

(4} Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

Michael E. McGrath

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> @ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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Form 990-F (2010)

The McGrath Foundation 04-3339333  Page 1
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient 1f recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) grngufggtg?\%g?goT?r?t?t?t%rr ?é%‘.gfeﬁ{ contribution
a Paid duning the year

St. Michael's College None 501(c) (3) rharitable 1,000.
1 Winooski Park organizati
Colchester, VT 05439
York Hospital None 501(c)(3) [rharitable 30,000.
15 Hospital Drive York, organizati
ME 03909
World Gospel Mission None 501(c) (3) rharitable 5,000.
3783 East State Road 18 organizati
Marion, IN 46952-0948
Boston University None 501(c)(3) Fkharitable 5,000.
One Silber Way Boston, organizati
MA 02215

Total > 3a 41,000.

b Approved for future payment
None
Total » 3b 0.

023811 12-07-10

Form 990-PF (2010)
11
2010.03040 The McGrath Foundation

12060425 804817 McGrathFound MCGRAT11



.FoerQO-hU@W) The McGrath Foundation 04-3339333  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Buéla[)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount o Amount function INcome
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and nterest from securities 8,785.
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 11,833.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 0. 20,618.
13 Total. Add line 12, columns (b), (d), and (e) 13 20,618.
(See worksheet in line 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
5%0r10 Form 990-PF (2010)
12
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Formggo-é‘F(zom) The McGrath Foundation 04

-3339333  Pagei3

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5}

1b(6})
1¢

DDA DD [

d If the answer to any of the above is "Yes," complete the following schedufe. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _1f"Yes," complete the following schedule.

[:]Yes LYJ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge '

Under penalties of perjury, ! declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true, correct,

Sign -
vere | v Deame L Waty S0,

Signature of officer or trustee Date Title '

Print/Type preparer's name Preparer's signature Date Check E] if | PTIN

~1 self- employed

Paid Donald W. Murray —m;,\\,\kl s 104/25/11
Preparer |frm'sname » Fedele and Mu¥ffay, P.C. ( Frm's EIN D>
Use Only 17 Walpole Street (

Firm's address » Norwood, MA 02062-3318 Phoneno. (781) 551-5900

023822
03-04-11

13
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The MgGrath Foundation

04-3339333

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
See attached 9,613. 828. 8,785.
Total to Fm 990-PF, Part I, 1ln 4 9,613. 828. 8,785.
Form 9S0-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Fedele and Murray, P.C. 1,400. 1,400. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 1,400. 1,400. 0.

Form 990-PF

Other Professional Fees

Statement 3

Description

Brown Brothers Harriman &

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

Co. 4,540, 4,540. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 4,540. 4,540. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign taxes withheld 100. 100. 0.
To Form 990-PF, Pg 1, 1ln 18 100. 100. 0.

12060425 804817 McGrathFound

14

2010.03040 The McGrath Foundation

Statement(s) 1, 2, 3, 4
MCGRAT11




The McGrath Foundation

04-3339333

Form 990-PF

Other Expenses

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign fees 1. 1. 0.
To Form 990-PF, Pg 1, 1ln 23 1. 1. 0.
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
Common Stocks 195,530. 242,714.
Total to Form 990-PF, Part II, line 10b 195,530. 242,714.
Form 990-PF Corporate Bonds Statement 7
Fair Market
Description Book Value Value
Corporate Bonds 30,270. 31,715.
Total to Form 990-PF, Part II, line 10c 30,270. 31,715.
Form 990-PF Other Investments Statement 8
Valuation Fair Market
Description Method Book Value Value
Mutual Funds COoSsT 109,959. 121,167.
Total to Form 990-PF, Part II, line 13 109,959. 121,167.
15 Statement(s) 5, 6, 7, 8

12060425 804817 McGrathFound

2010.03040 The McGrath Foundation

MCGRAT11



The McGrath Foundation

Income
From 01/01/2010 To 12/31/2010

Date Description Amount Total

Automatic Data Processing

Dividends
01/08/2010 Dividend 42 .50
04/01/2010 Dividend 42 .50
07/01/2010 Dividend 34.00
10/01/2010 Dividend 34.00
153.00
BBH International Equity Fund
Dividends
12/17/2010 Dividend 833.93
Baxter Intl Inc.
Dividends
07/01/2010 Dividend 43 .50
10/01/2010 Dividend 58.00
101.50
Berkshire Hathaway 4.200%
Interest
06/15/2010 Interest 210.00
12/15/2010 Interest 210.00
420.00
Brown Brothers Harriman
Interest
01/29/2010 Interest 79.46
01/29/2010 Interest 0.05
02/26/2010 Interest 84.00
03/31/2010 Interest 93.67
03/31/2010 Interest 0.08
04/30/2010 Interest 0.09
04/30/2010 Interest 86.12
05/28/2010 Interest 98.99
05/28/2010 Interest 0.04
06/30/2010 Interest 88.36
07/30/2010 Interest 89.69
08/31/2010 Interest 86.60
09/30/2010 Interest 86.60
10/29/2010 Interest 84.84
11/30/2010 Interest 77.66
12/31/2010 Interest 35.35
12/31/2010 Interest 0.06
991.66

The McGrath Foundation - Income Page 1




The McGrath Foundation

Income

From 01/01/2010 To 12/31/2010
Date Description Amount Total

CRM-Small/Mid Cap Value

Dividends
12/15/2010 Dividend 41 .81
Chubb Corp.
Dividends
01/13/2010 Dividend 61.25
04/06/2010 Dividend 64.75
07/13/2010 Dividend 64.75
10/05/2010 Dividend 64.75
255.50
Coca Cola Co.
Dividends
04/01/2010 Dividend 66.00
07/01/2010 Dividend 55.00
10/01/2010 Dividend 55.00
12/15/2010 Dividend 55.00
231.00
Comcast Corp.
Dividends
01/27/2010 Dividend 51.98
04/28/2010 Dividend 44 .89
07/28/2010 Dividend 44 .89
10/27/2010 Dividend 44 .89
186.65
Costco Wholesale Corp.
Dividends
02/26/2010 Dividend 27.00
05/21/2010 Dividend 25.63
08/20/2010 Dividend 25.63
11/12/2010 Dividend 25.63
103.89
Dentsply Intl Inc.
Dividends
01/11/2010 Dividend 8.75
04/06/2010 Dividend 8.75
07/08/2010 Dividend 7.50
10/07/2010 Dividend 10.00
35.00

The McGrath Foundation - Income Page 2



The McGrath Foundation

Income
From 01/01/2010 To 12/31/2010

Date Description Amount Total

Diageo PLC-Sponsored ADR

Dividends
04/12/2010 Dividend 132.76
10/25/2010 Dividend 221.79
354 .55
Ecolab Inc.
Dividends
01/15/2010 Dividend 7.75
04/15/2010 Dividend 19.38
07/15/2010 Dividend 15.50
10/15/2010 Dividend 15.50
58.13
Eog Resources Inc.
Dividends
01/29/2010 Dividend 7.25
04/30/2010 Dividend 7.75
07/30/2010 Dividend 11.63
10/29/2010 Dividend 11.63
38.26
Grainger, W W Inc.
Dividends
03/01/2010 Dividend 23.00
06/01/2010 Dividend 27.00
09/01/2010 Dividend 27.00
12/01/2010 Dividend 27.00
104.00
Johnson & Johnson
Dividends
03/09/2010 Dividend 61.25
06/15/2010 Dividend 67.50
09/14/2010 Dividend 67.50
12/14/2010 Dividend 67.50
263.75
KLA-Tencor Corp.
Other Income
09/10/2010 Proceeds from class action suit 194.28

The McGrath Foundation - Income Page 3



The McGrath Foundation

Income

From 01/01/2010 To 12/31/2010
Date Description

McDonald's Corp. 4.300%
Interest

03/01/2010 Interest

09/01/2010 Interest

Merck & Co. 4.750% 3/1/15
Interest
03/01/2010 Interest
09/01/2010 Interest

Microsoft Corporation (MSFT)
Dividends
03/11/2010 Dividend
06/10/2010 Dividend
09/09/2010 Dividend
12/09/2010 Dividend

Nestles S A Spons ADR
Dividends
05/26/2010 Dividend

Novartis AG
Dividends
04/13/2010 Dividend

Occidental Petroleum
Dividends
01/15/2010 Dividend
04/15/2010 Dividend
07/15/2010 Dividend
10/15/2010 Dividend

PIMCO Total Return Fund
Dividends
05/03/2010 Dividend
06/01/2010 Dividend
07/01/2010 Dividend
08/02/2010 Dividend
09/01/2010 Dividend
10/01/2010 Dividend

The McGrath Foundation - Income

Amount

54

72

.13
61.
68.
.95
67.
69.

00
16

73
55

Total

430.00

475.00

82.50

326.92

340.96

158.50

Page 4




The McGrath Foundation

Date

11/01/2010 Dividend
12/01/2010 Dividend

Gains Allocable to Income

12/08/2010 Short term capital gain distribution
12/08/2010 Long term capital gain distribution

Pepsico Inc.

Dividends
01/11/2010 Dividend
03/31/2010 Dividend
06/30/2010 Dividend
09/30/2010 Dividend

Progressive Corp. Ohio
Dividends

02/05/2010 Dividend

12/29/2010 Dividend

US Bancorp

Dividends
01/15/2010 Dividend
04/15/2010 Dividend
07/15/2010 Dividend
10/15/2010 Dividend

Vulcan Materials Co.
Dividends
03/10/2010 Dividend
06/10/2010 Dividend

The McGrath Foundation - Income

From 01/01/2010 To 12/31/2010

Description

Amount Total
76.56
67.73
537.81
568.52
259.9¢6
828.48
1,366.29
45.00
45 .00
48.00
36.00
174.00
72.58
400.00
472 .58
10.00
16.25
16.25
21.25
63.75
43.75
43.75
87.50

Page 5



The McGrath Foundation

Income

Date

Wal-Mart Stores Inc,

Dividends
01/11/2010
04/06/2010
06/01/2010
09/07/2010

Wal-Mart Stores Inc.

Interest
02/15/2010
08/15/2010

Walgreen Co.

Dividends
03/12/2010
06/12/2010
09/11/2010
12/11/2010

Dividend
Dividend
Dividend
Dividend

Interest
Interest

Dividend
Dividend
Dividend
Dividend

Waste Management Inc.

Dividends
03/19/2010
06/18/2010
09/24/2010
12/17/2010

XTO Energy Inc.
Dividends

01/15/2010

04/15/2010

The McGrath Foundation -

Dividend
Dividend
Dividend
Dividend

Dividend
Dividend

4.125%

Income

From 01/01/2010 To 12/31/2010

Description Amount Total

236.00

412.50

119.07

456 .75

Page 6



T abeg

06"
v0-
LY
g8°
sg”

158~

81"

(8%"

(v9°

£e”

(1T°

Le

0ss8
959
11¢
12¢
oL

89

91T

152)

8LT)

8T

00T

ssoT/uten

vL-
(4:h
€9”
S
£E9°

(4

6%-°

"10Z'T
[4°N

L6

08"

oL

19

6¢”

LL-

00°

€9°

1¢°

08e'T
€6%'1
68L
6LS'T
68L

8E€0'T

€LZ't

L6%'T

Zvi

0SL'T

"88S'T

T9¢€'T

TLO0'S

ote’'e
218

T00'T

sTsegq

v9-
98-

0T
0T
86

g€L”

26°
9G"
(Vi

86"

(4

L6

(4

99~

v6-

ce’

8%’

3aodey suotioesuex] Teitded

- uoT3ePUNOd YIRIDOW SYUL

1£2'z uteb Te3tded wxel BuoT 0T10Z/80/60
6%1'2 uteb Te3tded wial BuoT 010Z/0Z/80
“100°T uteb Te3ztdeo wae3 BuoT 0T0Z/20/80
“T06'T uteb Tejtdes wiel Buog 0T0Z/22/LO
658 uteb Tejtdeo wxsl BuoT 0102/10/%0
‘duI 3Tn3ul
90T ‘T uteb Te3jrded wisl 3I0US 0T10Z/10/%0
‘DUl qerosd
€8z'z uteb (e3ztden wxa3y buoT 0T0Z/€T1/2T
699 ‘T ureb Te3zrdeo wasy I0Ys 0T0Z/IO/TIT
0SL’'z uteb Teatded wisi BuoT 0T0Z/92/€0
‘our Aeqa
8s8 urteb Teazrdes was3y BuoT 0T0Z/10/%0
‘our Taul Atrdsiuaqg
66%'T ssoT Te3tdeo wisl BuoT 010Z/10/%0
*dxop STesaToyM 053s0D
60%'T ssoT Te3tded wxsl buoT 010Z/T0/%0
dxop 3seoswo)
6LE"'T uteb Teztrdeo wisy Huog 0T0Z/T0/%0 |
0D BIOD ®©D0OD |
Y06’ ¥ SSOT Te3artded widl 3Ioys pue BuoT 010Z/SZ/T10
D11d saddemynss Aangped |
|
TZ2'% uteb Teatdes wxel BuoT 0T0Z/80/TO
TS0'T uteb Tejtded wisl 3I0YS 010Z/80/T0
‘oul puodkeg ¥ yied psdg
TOT'T uteb rej3tdes wasy BuoT 0T0Z/TI0/%0 |
bursssooad wieg oT3rRWOINY
S3)00138 uowwo)
spessoad uotildraosag 23eq

0T0Z/T€/2T OL 0T0Z/T0/T0 woxd
jx0dsy suotioesuex] Teirded

uoT3epPUNOd YIRIDOW SYIL




z obe

S6

ze”

0s”

98"

S0

AN

65"

§9°

(6%-

Zeg

€TT

"0SB'T)

v

08¢

L8V

10T

‘00t

vL6'€E

sso/uten

s¢’

8v-

L9-

00°

9§~
vL-

(4

vers

LS”

88"

00"

cL-

8%

98

see’T

LzZ8

S9Y'%

6LL

687
808'€E

€68

§ze'l

9L9'1

£EpT’'T

Ly¥Z'Z

899

LZS

"g60°2

stseg

jxodsy suot3oesuei] Te3ltded - UOT3IEPUNOd YIRIDOW SYL

Ly LTL'T uteb Te3jtdeo wial 3IOYS 010Z/T0/%0
"oul Juswabeur|y S31seM

86 0%6 uteb Teiltded wisy buoT 0102Z/10/%0
"0D usaabirem

€0°C98°'¢ ssoT Te3tded wasl 3I0US 0T0Z/LT/80
08°SEL ssoTl Teatdeo wae3 BuoT 0T10Z/2T1/80
$0°vLE ssoT te3tdec waal buoT 0T10Z2/60/80
£€9°856°'T ssol Te3rdeo wasj BuoT 010Z/S0/80

OO STeTIsjel URDTNA

86 LS6 uteb Te3jtded wisl BuoT 0102/T10/%0
oTyo -daop aatrsssaboad

62°509'T uteb rejtdeo wxs3 BuoT 0102/22/L0
‘ouy ootsdad

TL €9T'2 uteb Te3ztdes wisl 3I0YS 0T102/T0/%0
unaToIxjlad TeljuspIiod0

LY SPE'T uteb Te3atdes wisj buoT 010Z/T0/%0
H5Y STIIBAON

S6°L¥S'C uteb Te3jrded wisl BuoT 010Z/10/%0
day suods ¥ S soT3IseN

LEEVS'V uteb Teatdeo wxsl buoT 0T0Z/ST/TO
(LASW) uotiexodiod 3IJOSOIDTW

66 88¢€ sso1 Teatdeo wisl HBuoT 010Z/10/%0
"daop BpTH eTpaW A3x8qrl

CL ZTv'E uteb Te3Tdes wadly BuoT 0T02/02/60

spaaooad uotidraosag aa3eq

0T0Z/TE/CT ©L 010Z/10/10 woxg
jxoday suorjoesuer] T1e3tded

uoT3IePUNOg UIeIDOW SYIL




¢ obe

Z8 €I8'T

ssor/uten

00

80
€8

8T

14Y

"SSY'0T

0T 0T
"660°'6

‘981°8¢

"$09°'8

sTseg

jxodsy suotidesueia] Teitded - UOTIRPUNO YIBIDOW SYIL

00°000°0T ssoT Te3tdeo was3y BuoT 010Z/ST/2T
$002 ¥ AemeyleH aartysyasg
spuog 33exodaod

00°000'0T ssoT Teatdeo wi®l 3I0YS 010Z/LZ/CT
00°0€59'6 uteb Te3ztden wiasl 3IIOYS 0T0Z/8T/TT
pung uanisy Te3oL ODWId

00°000°0€ uteb Te3jtded wadly buoT 0T0Z/L2/TT
pung 231s)IeW peoad HId
spung Tenany

sg-s0g’s ssoT Te3tded wisl 3jaoys pue HBuo 010Z/T0/%0
‘ouy Abasud OLX

spesdoid uotadransag a3ed
0T0Z/T€/2T OL 0T0Z/T0/10 woxd

qxodsy suorjoesueia] [e3tded
UoT3IepPUNOd UIRIDHOW SYUL



The McGrath Foundation

. Assets_on-Hand

As of 12/31/2010
Asset/Liability Cost Basis Units FMV

Money Market Accounts
Brown Brothers Harriman 9,770.69 9,770.69

Common Stocks

Automatic Data Processing 3,876.44 100 4,628.00
Baxter Intl Inc. 9,585.96 200 10,124.00
Berkshire Hathaway Inc. 12,028.40 200 16,022.00
Chubb Corp. 7,128.82 175 10,437.00
Coca Cola Co. 6,391.21 125 8,221.25
Comcast Corp. 8,998.24 475 10,435.75
Costco Wholesale Corp. 7,027.51 125 9,026.25
Dentsply Intl Inc. 5,527.66 200 6,834.00
Diageo PLC-Sponsored ADR 9,095.44 150 11,149.50
Ebay Inc. 2,878.91 200 5,566.00
Ecolab Inc. 3,934.02 100 5,042.00
Eog Resources Inc. 7,105.37 75 6,855.75
Grainger, W W Inc. 3,969.46 50 6,905.50
Johnson & Johnson 7,798.33 125 7,731.25
Liberty Global Inc. 6,766.58 175 6,191.50
Liberty Media Hldg Corp. 7,927.90 425 6,702.25
Microsoft Corporation (MSFT) 668.71 150 4,186.50
Nestles S A Spons ADR 10,425.03 237 13,940.34
Novartis AG 7,278.24 150 8,842.50
Occidental Petroleum 3,356.92 100 9,810.00
Pepsico Inc. 3,925.87 75 4,899.75
Progressive Corp. Ohio 6,654.50 400 7,948.00
Southwestern Energy Co. 6,411.86 175 6,550.25
US Bancorp 9,863.62 425 11,462.25
Visa Inc. 9,374.67 125 8,797.50
Wal-Mart Stores Inc, 9,687.00 200 10,786.00
Walgreen Co. 8,304.37 275 10,714.00
Waste Management Inc. 9,539.37 350 12,904 .50

195,530.41 242,713.59

Mutual Funds

BBH Broad Market Fund 25,187.93 2,471.992 25,733.44
BBH International Equity Fund 55,000.00 4,184.278 54,646.67
CRM-Small/Mid Cap Value 23,075.00 2,262.231 34,182.31
PIMCO Total Return Fund 6,696.09 608.735 6,604.77

109,959.02 121,167.19

Corporate Bonds
McDonald's Corp. 4.300% 10,180.00 10,000 10,660.50
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The McGrath Foundation

Assets_on Hand

Asset/Liability

Merck & Co. 4.750% 3/1/15
Wal-Mart Stores Inc. 4.125%

The McGrath Foundation - Assets on Hand

As of 12/31/2010

Cost Basis

9,860.00
10,230.00

Units

10,000
10,000

Page 2



Office Use Only Fiscal Year

The-Commenwealth-cf-Massachusetts

OFFICE OF THE ATTORNEY GENERAL

NON-PROFIT ORGANIZATIONS/PUBLIC CHARITIES DIVISION

ONE ASHBURTON PLACE
BOSTON, MASSACHUSETTS 02108
Form PC

Report for the Fiscal Period: 01/01/10 to 12/31/10

Attorney General's Account #:

FederaliD#: 04-3339333

4
When did the organization first engage in
chantable work in Massachusetts?

M7/1996
P

Has the organization applied for or been granted

IRS tax exempt status? @ Yes ,:] No
If yes, date of application OR date of
determination letter
IRS Exemption under 501(c)
3
If exempt under 501(c), are contributions to the
organization tax deductible as charitable contributions? Bﬂ Yes I:] No

Organization Data

Name The McGrath Foundation

(617) 727-2200, ext 2101

www mass gov/ago/charities

Check all items attached

(if applicable)
Schedule A1

(] schedule A2

] schedule RO

:] Probate Account

[x1 Copy of IRS Return

D Audited Financial
Statements/Review

[Z] Filing Fee
Amended Articles/
By-Laws

Maiing Address ¢/0 Fedele and Murray, PC - 17 Walpole Street

zr 02062-3318

city Norwood State MA
Phone Number (781) 551-5900 FaxNumber (781) 551-9035
Email Website

In the table below, please enter the appropriate codes from the corresponding tables found in the instructions
Enter up to 2 codes from Table 3 for your organization’s main purpose(s)

Category Code Category Code

County (Table 1) 11 Organization Purpose Code 1 1

Type of Organization (Table 2) 26 | Organization Purpose Code 2 61
Please check box if final return prior to dissolution: I:]

Office Use Only Payment Received
Form PC Page 1 of 14
078001
05-01-10
1
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. The McGrath Foundation 04-3339333

All questions must be completed in their entirety whether or not similar questions are answered in an attached federal form See instructions
and definition section for guidance

1 On what date was the organization created? 12/17/1996

2 Where was the organization created? Norfolk, MA

3 What s the form of organmization? (check one)

Unincorporated Assoctation D Inter Vivos Trust
Other (please descnbe)

4 Was your organization related to any other organization(s) during the reporting year (see definition of "Related Organization")? If yes, please
complete the Schedule RO on pages 13 and 14 [:] Yes D No

5 Enter your summary of financial data

Financial Data Amounts

A | Contrbutions, gifts, grants, and similar amounts received

B | Gross support and revenue 8 P 785.

C | Program services and similar amounts paid out 41,000.

D [ Fundraising expenses

Corporation El Testamentary Trust [:]

E | Management and general expenses

F | Payments to affiliates

G | Total expenses 47,041.

H | Net assets or fund balances at the end of the year 345,531.

|
|
|
|
6 List the total compensation you provided to your five highest paid employees

Name/Title Hrs/ Salary and Benefit Plans Other
Week Other Income Compensation
NONE
1
2
3
4
5

7 Was any compensation provided to any of the individuals listed 1n question 6 above which was not quantified in your response to 67? If yes, please

provide explanation (attach separate sheet). D Yes [Z] No
Form PC Page 2 of 14 Rev 02/2010
078002
05-01-10
2
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. The McGrath Foundation

04-3339333

8  List the name, amount of compensation paid, and the nature of services rendered by each of the organization's five highest paid

consultants providing_professional_services.(e.g -attorneys-architects-accountants;-management companies, investment

advisors, professional solicitors, professional fundraising counsel)

Name/Title Amount of Compensation Type(s) of Service

Investment

1 Brown Brothers Harriman & Co. 4,540.Management
Legal and

2 Fedele and Murray, P.C. 1,400.accounting

3

4

5

9  Bank(s) in which the organization’s funds are deposited (include bank addresses and phone numbers)

Bank

Address

Phone Number

Brown Brothers Harriman Co,

40 Water Street Boston, MA 02109 [(617) 772-1017

10 What s the organization's accounting method?

@ Cash D Accrual

D Other (specify)

11 If organization's mailing address 1s a P O Box, list the organization's full street address

Address
City State ZIP Code
12 Contact Person Name Donald W. Murray
Street Address 17 Walpole Street
city Norwood State MA ZIP Code 02062

Phone Number (781) 551-5900

Form PC
078003
05-01-10

12060425 804817 McGrathFound

Page 3 of 14

3
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The McGrath Foundation 04-3339333

13 During the fiscal year reported here, did your organization solicit contributions or have funds
Ssolicited on its behalf? —iYes m No
14 At any time during the fiscal year following the year reported here, will your orgamzation, or others
acting on its behalf, solicit contributions? [j Yes [K] No
If you answered yes to Question 13 or 14, you must complete Schedule A-1 and/or Schedule A-2 unless you are exempt from
the solicitation certificate requirement.
15 If you are claming an exemption from the solicitation certificate requirement, please indicate by checking the box to the nght
to identify which exemption applies to your organization
a rehgious organization I:I
an organization which (a) does not raise more than $5,000 duning a calendar year OR does not receive contnbutions from
more than ten persons during a calendar year, AND (b) carries out all of its activities, including fundraising, through unpaid
volunteers (The conditions at both (a) and (b) must be met for your organization to qualify for this exemption ) D
16 Attach a list of names, addresses (street and/or mailing), and telephone numbers of other offices/chapters/branches/affiliates
17 Attach a st of names, titles, and addresses (street and/or matling) of officers, directors, trustees, and the principal salared executives
of organization
Statement 1
18 Attach a list of names, titles, and addresses (street and/or mailing) of any individual(s) authorized to sign checks, and any individual(s)
responsible for custody of funds, distnbution of funds, fundraising, and custody of financial records
19 Has this organization or any of its officers, directors, employees or fundraisers solicited funds in any D Yes [K] No
other state?
If you attach Iist of states where solicitation was conducted, including registered agency, dates of registration, registration numbers, any
other names under which the organization was/is registered, and the dates and type (matl, telephone, door to door, special events, etc ) of
the solicitation conducted.
Form PC Page 4 of 14 Rev 02/2010
078004
05-01-10

4
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, The McGrath Foundation

—FORM PC Officers,

Directors, Trustees and Executives

04-3339333

Statement 1

Name and Address

Title

Michael E. McGrath
15116 Vizcaya Drive
Dallas, TX 75248

Name and Address

Trustee

Title

Diane S. McGrath
231 Nubble Road
York, ME 03909

12060425 804817 McGrathFound

Trustee

5

2010.03040 The McGrath Foundation

Statement(s) 1
MCGRATI11



The McGrath Foundation 04-3339333

20 Has this organization or any of its officers, directors, or employees '
If yes, please attach an explanation

(a)

(b)

{©

{d

Been enjoined or otherwise prohibited by a government agency/court from operating
or soliciting contributions?

Ever been refused regrstration or had its registration or tax exemption denied, suspended,
modified or revoked by a governmental agency?

Been the subject of a proceeding regarding any solicitation or registration?

Entered into a voluntary agreement of compliance or consent judgment with any government
agency or in a case before a court or administrative agency?

21 Have any restrnictions been removed during the year from donor-restricted funds?
If yes, please attach an explanation

22 Have donor-restricted funds been loaned to unrestricted funds?

If yes, please attach an explanation

':] Yes

|:] Yes
[:| Yes

El Yes
D Yes

[:] Yes

23 This question involves "Termination of Employment or Changes of Control Compensatory Arrangements” with certain "Related

Parties" (see mstructions and definition sections Report only if payments made or promised to any individual are in excess

of four months salary or $100,000, whichever dollar amount 1s iess

(@)

(b)

Did you make actual payments or otherwise transfer value under such an arrangement to any individual described
in Related Party definition, sections (a) or (b}, which payments are not reported in Question 6 or 7 above?

Do you have an agreement with any individual described in Related Party definition, sections (a) or (b), containing
such an agreement?

|:| Yes

D Yes

If you answered yes for Question 23(a) or 23(b) above, please attach an explanation identifying the individual(s) involved, stating the
amount of any payments made or value transferred, and describing the terms of each agreement

Form PC
078005
05-01-10

Page 5 of 14

6
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@No
[—K]No

@No
IX‘NO

,_Y_]No

@No
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. The McGrath Foundation 04-3339333

24 This guestion applies to related party transactions, which include transactions with officers, directors, trustees, certain employees, relative,

and organizations.they.own.or-control-Please-consult-the-instructions-and-definrtion™sections for thie definition of a "Related Party" and
"Indebtedness" before answering Note that transactions involving related parties must be reported even when there Is no accounting
recognition (e g in-kind gifts, waiver of interest not otherwise reported)

If the answer to any part of Question 24 1s yes, attach a schedule stating the name and address of the related party, the nature of the
transaction, the value or the amounts involved in the transaction, and the procedure followed in authonzing the transaction

During the year:

A Has your organization sold or transferred assets to or purchased assets from or exchanged assets with a
related party? E] Yes lKJ No

B Has your organization leased assets to or leased assets from a related party? (:l Yes IXI No
C | Has your organization been indebted to a related party? [:] Yes [Z] No
D | Has your organization allowed a related party to be indebted to it? D Yes @ No
E Has your organization made or held an investment in a related party? D Yes IK] No
F Has your organization furnished goods, services, or facilities to a related party? D Yes lil No

G | Has your organization acquired goods, services, or facilities from a related party who received compensation

or other value in return? I:I Yes D_LI No
H Has your organization paid or became obligated to pay wages, salary, or other compensation to a related party? D Yes [z] No
| Has your organization transferred income or assets to or for use by a related party? :] Yes [ZI No

J Was your organization a party to any transaction in which any of its officers, directors, or trustees has a matenal
financial interest, or did any officer, director, or trustee receive anything of value not reported as compensation? l:] Yes @ No

K Has your organization invested in any corporate stock of a company in which any officer, director, or trustee owns
more than 10% of the outstanding shares? |:] Yes D_Ll No

L Is any property of the organization held in the name of or commingled with the property of any other person
or organization? D Yes @ No

M | Did your organization make a grant award or contribution to any other organization in which any of this organization’s
officers, directors, or trustees has a relationship? D Yes [X] No

Form PC Page 6 of 14 Rev 02/2010
078008

05-01-10
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The McGrath Foundation 04-3339333

Signature Required

Under penalty of perjury, | declare that the information furnished in this report, including all attachments, 1s true and
correct to the best of my knowledge.

Signature Date

Printed Name

Title

Name of Preparer Fedele and Murray, P.C.

Address 17 Walpole Street

city Norwood State MA ZIPCode 02062-3318

Phone Number (781) 551-5900

Form PC Page 7 of 14
078007
05-01-10
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