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Form 990"PF

Department of the Treasury
% Intemal Revenus Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Initial return
Amended return

l___} Intial return of a former public chanty

Address change

] Final return

Name change

Name of foundation

THE A & A FUND

A Employer identification number

04-3127721

Number and street (or P O box number if mail 1s not delivered to street address)
C/0 BRINCK LOWERY,
101 ARCH STREET,

TRUSTEE
18TH FLOOR

Room/suite

B Telephone number (see page 10 of the instructions)

(617) 423-3900

City or town, state, and ZIP code

BOSTON,

MA 02110-1109

C |f exemption application Is »
pending, checkhere - + - « + « &
D 1. Foreign organzations, check here | | 4

2, Foreign orgamnizations meeting the

H Check type of organization [_X_J Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charnitable trust

Other taxable private foundation

85% test, check here and attach
computation

E If private foundation status was terminated

I Fair market value of all assets at end
of year (from Part Il, col (c), ne

J Accounting method Lﬁ] Cash Accrual
Other (specify)

under section 507(b){1)(A}, check here . P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , B> l

16) » $ 7,571,268. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgl;zﬁ: per Income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc ., received (attach schedule) 04
2 Creck B [ ine ounoaton s not requred o
3 Interest on savings and temporary cash investments
4 Dividends and Iinterest from securities _ , , | 156,691 156, 566. ATCH 1
Sa Grossrents , . . ... ... .00 ...
b Net rental .ncome or (loss)
g Sg get gain Ior (Ioss)ffroni\I sale of assets not on line 10 390 , 051
2| b Sroes tmes prociora 1,935,239
E 7 Capital gain net Inco W, ine 2) , 390,051,
8 Net short-terpaapial paol ) . . .}, . . ..
9 .O -----
102 jr';%s Ilomsances ----- Q
b % CosN@M)dstol% 'ZU“ P
(@) ¢ Gros§ profit or (loss) (attach schedfife}] . . .
g 11 c:neﬁwﬁwtm@\s“mwr&ﬂ’ J L -26,495 -27,393. ATCH 2
£ 112 Thial Aud imbAlintoten'tt L) . . 520,247 519,224,
Z 13 Compensation of officers, dwectors, trustees, etc 0
mw 14 Other employee salaries andwages , ., . . .
= § 15 Pension plans, employee benefits , , , . . .
S g|16a Legal fees (attach schedule) ATCH 3 | 8,005, 8,005. 0. 0.
<= X| b Accounting fees (attach schedule)ATCH 4 9,394/ 8,924. 0. 470.
= 4 ¢ Other professional fees (attach schedule) . * . 71,574, 57,259, 14,315,
& .'E 17 Interest. . . .. . ... ... ... ...
g E; 18  Taxes (attach schedule) (see page 14 o the msxmchons? k 3,43 9, 1 ’ 937. 0.
= E 19 Depreciation (attach schedule) and depletion ,
2 20 OCCUPANCY . . . v v v v v v v e e e e
= 21 Travel, conferences, and meetings , , ., , . .
®122 Pnnting and publicatons , , . . ..., . ..
E’ 23 Other expenses (attach schedule) ATCH 7 4,613 4,597, 16.
E 24 Total operating and administrative expenses
a Add lines 13 through 23 . . . . . .. ... 97,025 80,722, 0. 14,801.
©l2s Contributions, gifts, grants paid . . . . . . . 372,800 372,800.
_|26__ Total expenses and disbursements_Add lines 24 and 25 469 [ 8254 80 ’ 722, 0. 387, 601.
27  Subtract hne 26 from line 12
a Excess of revenue over exp and .. 5 0 ’ 422
b Net investment income (If negative, enter -0-) 438,502,
¢ _Adjusted net income (If negative, enter -0-). .
For Paperwork Reduction Act Notice, sve page 30 of the instructions. *ATCH 5 ysa ** ATCH 6 Form 990-PF (2010)
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Form 990-PF (2010)

04-3127721

Page 2

XM Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

(b) Book Value

{c) Fair Market Value

Cash - non-interest-bearing

Savings and temporary cash investments

169,615,

106,087.

106,087.

3 Accounts receivable »

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts »
8 Inventones for sale or use

wf ¢ inventoniestorsaleoruse | . ., ., ... ... ..
',5',,' 9 Prepaid expenses and deferredcharges , , . . . ... .. ..
2 10 a Investments - U S and state govemment obligations (attach schedule),*_* 2,624,758. 2,982,666. 3,064,511.
b Investments - corporate stock (attach schedule) ATCH 9 2,805,329. 2,595,201. 3,569,185,
¢ Investments - corporate bonds (attach schedule), , . , . . . .
11 Investments - land, buildings, 'S
and equipment basts 00 ¥ _ _ _ _ _ o ___
Less accumulated depreciation
(attach schedule) =~ 0 e e
12 Investments - mortgageloans | . . . . . .. .. .. .. ..
13 Investments - other (attach schedule) | , | ATCH 10 955,141, 920,728. 829,135.
14 Land, bulldings, and >
equipment basis % _ _ _ _ e
Less accumulated depreciation >
(attach schedule) ¥ e
15 Otherassets(descrbe » ___  ATCH 11 ) 1,767. 2,350. 2,350.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,itemt) . . . . ... ... ... 6,556,610. 6,607,032. 7,571,268,
17 Accounts payable and accruedexpenses . . . . . ...
18 Grantspayable , . ., ... ...............
$/19 Deferredrevenue . ., .. ... ..............
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_@ 21 Morigages and other notes payable (attach schedule) , , , | |
-l22  Other labiities (describe » __ )
23 Total liabilities (add ines 17 through22) . . . . . .. .. .. 0.
Foundations that follow SFAS 117, check here P,__]
and complete lines 24 through 26 and lines 30 and 31.
?g 24 Unrestneted . . . . . . . v Lt e e e e e e e e
5|25 Temporanlyrestncted | . . ... . ... ........
@|26 Permanentlyrestricted . . . . . . ... ...........
e Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. »
ol27 Caputat stock, trust principal, or currentfunds . |, . . . . . .
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | , . .
3 29 Retained earnings, accumulated income, endowment, or other funds , ., 6 ’ 556 ’ 610. 6,607 ,032.
.<_. 30 Total net assets or fund balances (see page 17 of the
2| mstuctons) ... 6,556, 610. 6,607, 032.
31 Total habilities and net assets/fund balances (see page 17
ofthemstruchions) . . . . . . . v v v v v vt 6,556,610. 6,607,032,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with

end-of-year figure reported on prioryear's return) | . . . 1 6,556,610.
2 Enter amount from Part I' ne27a 2 50’ 422 ‘
3 Other increases not included in line 2 (temeze)p_ 3
& AddInes 2,803 ... 5,607,032,
5 Decreases notincluded in line 2 (temize)p 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part Il column (b), Ine 30 . . . . .| 6 6,607,032,

**ATCH 8 Form 990-PF (2010)
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Form 990-PF (2010) 04-3127721 Page 3
Capital Gains and Losses for Tax on Investment Income
‘5’ How
(a) List and describe the kind(s) of property sold (e g . real estate, acqured é‘é’cﬁf?é% ((rcri])oD%t: soll_d)
2-story brick warehouse, or common stock, 200 shs MLC Co ) Do | (MO, day, yr) »aay, y

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales pnce (f) Dc-;»(%:e:;lagx):blael)lowed (g:)IS: 12;;?;: ::Il: (e()hélfsa '(rf')onru(r'&ssszw
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
@F MV as of 12/31/69 () Adjusted Dasss *) Ex z‘:’,fs@‘;f o ;n(;) ! ‘fﬁs'i‘él"(?ﬁlfnsié?iﬂ)f” >
a
b
c
d
e

2 Capital gain net income or (net

capital loss) {

If gan, also enter in Part |, lne 7
If (loss), enter -0-n Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPartl,ne8. . . ............

390,051,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leav

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

e this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 _Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Ca,endare:;igﬁ:xog;fzfgmmng in) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col ?Stg&%t;nbryag; ©)

2009 380,999. 6,955, 840. 0.054774
2008 452,716, 8,061,389, 0.056159
2007 436,613. 8,628,977, 0.050598
2006 409,398. 8,318,416. 0.049216
2005 398,320. 7,934,584, 0.050200
2 Totalof ine 1, colmn (d) . . .. . ... ... 2 0.260947

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | . . . . ... ... 3 0.052189
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine5 4 7,414,532,
5 Multiplyhinedbyline3 L 5 386, 957.
6 Enter 1% of net investment income (1% of Partl, tne 27b) . ... . .. . ... ... . 6 4,385.
7 Add |IneSSand6 .......................................... 7 391’342'
8 Enter qualifying distributions from Part X!, line 4 8 387,601.

If ine 8 I1s equal to or greater than Iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VIl instructions on page 18

JSA
0E1430 1 000
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Form 990-PF (2010) 04-3127721 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

) 1a Bxempt operating foundations descnbed in section 4840(d)(2), check here | D and enter "N/A" on line 1
° Date of ruling or detemunation letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V. check 1 8,770.
here » (] and enter 1% of Partlime 27, . . ... L.
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
3 Addbnestand2 ... .............. e R - 8,770.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , . . . . . ... .. .. 5 8,7170.
8§ Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , . | 6a 1,100.
b Exempt foreign organizations-tax withheld atsource | , , . ., ., . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), ., . . ., . 6c 11,000.
d Backup withholding erroneouslywithheld , _ . . . . .. .. ........ 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . v o i 0 v v i vt i s d e e e 7 12,100.
8 Enter any penalty for underpayment of estimated tax Check here I:I If Form 2220 s attached , , . .. .. 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amountowed | _ . . . . .. ..... » 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ ., ., . > 10 3,330.
Enter the amount of line 10 to be* Credited to 2011 estimated tax p 3,330. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | | . . L L L L L. L L. i e e e e e e e e e e e R B X X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions fordefiniion)? | | . . L L e e e e e e e Y . X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | | . . . . . . 0 s s e e e e e e e e e e e e e e e e ic X
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
; {1) On the foundaton P $ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . . . . .. e e 2 X
iIf "Yes, " aftach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes _ , ., . . , . . . P ) X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? , , . . . . . . ... . .. ... 4a X
b If "Yes," has it filed a tax return on Form 980-T for this year? | . . . . . . . s s s s e e e e e e e e e e 4b X
§ Was there a hquidation, termination, dissolution, or substantial contraction during theyear? . . .. ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6§ Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt? | . . . . . . . L i it e et et e e e e e e s e e .. X
7  Did the foundation have at least $5,000 in assets at any time during the year? if "Yes,” complete Part I, col (¢), and PartXv ., | _7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) » _M;A_' ________________________________________________________________
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . , . . . . . . . ..+ v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV . . . . .. ... ... ... e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
Names and adofeSSeS . . . . . . . . . L. i\ i i i e ke ek e e e e e e e e e e e e e e 10 X

Form 990-PF (2010)
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Form 990-PF (2010) 04-3127721 Page 5
Statements Regarding Activities (continued)
At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the mnstructions) . . . . . . .. ... e e 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, . o . v v o e e e e e e e e e e e e e e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »__ __ _ NONE e
The books are n care of _GPRY POLICH, CpA Telephoneno P __ _ _ _ 949-428-7400______
Located at »1920 MAIN STREET, SUITE #950 IRVINE, CA _ _____ ____ zp+a» 92624
Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041-Check here - + + + « « + ¢« + ¢ ¢« o o o e PU
and enter the amount of tax-exempt interest received or accruedduningtheyear . . . . . .. . .. ¢+ o . o v .. » 11 5 ,
At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountin a foreigncountry? _ ., ., , . ... ..... e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country P
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
a During the year did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . , ., . ., [—_—l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . .« ... .. e e e e e e e e e e e e e e e Yes |X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . ves |[X [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , , . . . ... ves (X [No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsON)?. . . . . v v v v v v e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ). « « + « « « s ¢ « c =+ o 4 & D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . + « « « « « . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... ... ... > I:I
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not cerrected before the first day of the tax year beginning n 20107, |, . . . . . . . . v i v it b e e e e e e e 1c X
Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part X111) for tax year(s) beginning before 20102. .« + « . . v v v v v v b e e e e e e E:l Yes No
If "Yes," hsttheyears » _ _ _ _ ______ e e ____ e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement-seepage 22 ofthenstructions ), . . . . . . . . v v v v v v v v v 0 v u 2b X
c If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ o ____ e e e e e e e e
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngtheyear? . ., , . . . . . ... .. ... e e e ves [ ]No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdiNgs N 2010 ) . . . v v v v v v v v e e e e e e e e e e e e e e e 3b X
a Did the fourdation invest during the year any amount in a manner that would jeopardize its charitable purposes? , ., , . . .. . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . 4b X

JSA
0E1450 1

000
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« Form 990-PF (2010) .

04-3127721

FLIAiIR=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to

) (1)
(2)

(3)
(4)

()

Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

Provide a grant to an organization other than a charitable, etc , orgamization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animais?

No

[ X|No
No

No

DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a

If "Yes" to 6b, file Form 8870
7a

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, . . . . . . . . . . . . . L. o e e e e e e e e e s
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

Ve |:|Yes No

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | ‘:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Page 6
5b
6b X
7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

bcf) Compensation
not r:o(a)n)d, enter

{d) Contributions to
employee benefit plans
and deferred compensation

(e} Expense account,
other allowances

0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - se

If none, enter "NONE."

e page 23 of the instructions).

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
OE1460 1 000

11/7/2011 4:45:53

PM
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Form 990-PF (2010) 04-3127721

Page 7

Y@} [nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATTACHMENT 13 71,574.
Total number of others receiving over $50,000 for professional Services . - . . . - v v v« v v v v v v 0. > NONE
XUE &Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A _
Y
K
4_ .
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NONE

JSA

0€1465 1 000
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Form 990-PF (2010) * 04-3127721

Page 8

. Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly 1n carrying out chartable, etc,

purposes
a Average monthly farr market value of securties ., 1 a 7,363,031,
b Average of monthly cashbalances = . . . ... . ... . ... ... .. ... .. 1b 164,413.
¢ Fair market value of all other assets (see page 25 ofthe instructons) _ . . . . . ... ... .... 1c 0.
d Total(addlines 1a,b,andc) . ... .. 1d 7,527,444.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) =~ ... | 1e
2 Acquisttion indebtedness applicable to ine 1assets 2 0.
3 Subtractime 2 fommetd LTI 3 7,527,348,
4 Cash deemed hald for chantable activities Enter 1 1/2 % of ine 3 (for greater amount, see page 25 of
the nstructions) L 4 112,912,
§ Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here andon PartV,lne4 | 5 7,414,532,
Minimum investment return. Enter 5% oflne 5 _ . . . . . . ... ... ... ... ... 6 370,727.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Mimimum investment return from Part X, INe 6. . . . . . v v v it i et e e e e 1 370,727,
2a Taxon investment income for 2010 from Part VI, ine5 | 2a 8,770.
b Income tax for 2010 (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 8’770.
3 Distributable amount before adjustments Subtractine 2c fromlne 1 _ . . . . . . . . ... . ... .. 3 361,957.
4 Recoveries of amounts treated as qualifying distnbutions . . L 4
5 Add llnessand4 .............................................. 5 361’957'
6 Deduction from distributable amount (see page 25 of the instructions) _ . . .. .. ... ...... 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part Xl
Tl R T T T T T T I R R 7 361, 957.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 . .. ... .. 1a 387,601.
b Program-related investments - total from Partix-8 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES e e e e 2 0.
3 Amounts set aside for specific chartable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedute) . . . . .. ... ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ine 8, and Part XIll, ine 4 . . 4 387,601.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthe instructions) . . . . . . . . . . . ... .. ... ..., 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 387,601,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

JSA

0E1470 1000
11/7/2011 4:45:53 PM 386

Form 990-PF (2010)
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Form 990-PF (2010)

04-3127721

Page 9

- IEEIZRAIl Undistributed Income (see page 26 of the instructions)

o o

Distributable amount for 2010 from Part XI,
Me7 L.
Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009only _ ., . . . .. ...
Total for prior years 20 08 20 07 2006

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

361,957.

Excess distributions carryover, If any, to 2010

From 2005
From 2006
From 2007
From 2008
From 2009

11,1091.

6,887.

18,484.

57,737.

35,267.

- 0 o o T o

d Applied to 2010 distnbutable amount

Qualfying distributions for 2010 from Part X,
lined » % 387,601.

Applied to 2009, but not more than line 2a

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | | .

Remaining amount distributed out of corpus

Excess distributions carryover appled to 2010 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract hne 5

Prior years' undistributed income Subtract
hne 4bfromlne2b ... .. ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previousiyassessed, . . . ... ... ..

Subtract line 6¢ from Iline 6b Taxable
amount - see page 27 of the instructions | |
Undistributed income for 2009 Subtract line
4a from hine 2a Taxable amount - see page
27 ofthenstructions . . . . . .. ... ...

Undistributed income for 2010 Subtract hines
4d and 5 from lne 1 This amount must be
distnbutedin 2011, . . ... L L.
Amounts treated as distributions out of corpus
fo satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . . v . .l e e e e
Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see page 27 of the
mstructions) ., . . . . ... ... .. ...,

Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a , , , , ., . .
Analysis of ine 9

129,566.

361,957,

25, 644.

155,210.

11,191.

144,0109.

o a o oo ©

Excess from 2006 , . .
Excess from 2007 , . .
Excess from 2008 , |, .

Excess from 2009 , | .,
Excess from 2010 , . .

6,887.

18,484.

57,737.

35,267.

25,644.

JSA

0E1480 1 000

11/7/2011

4:45:53 PM
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04-3127721 Page 10

Form 990-PF (2010)
NOT APPLICABLE

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a If-the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling i1s effective for 2010, enterthe date of theruling . . . . . ... 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section I l 4942())(3) or L I 4942())(5)
Tax year Prior 3 years (e) Total

2a Enter the lesser of the ad-
Justed net income from Part (a) 2010 {b) 2009 (c) 2008 (d)2007
I or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl, hine 4 for each year listed
d  Amounts included n line 2¢ not
used directly for.active conduct
of exempt activites ., . . . .
e Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromhne2¢ |, |, |, , , ,
3 Complete 3a, b, or ¢ for the
alternative test refied upon
a ‘"Assets” altenative test - enter

(1) valueofall assets . . .

(2) Vvalue of assets qualfying
under section
4942()3)(B). . .+ . -

b 'Endowment” a'ternative test-
enter 2/3 of minimum nvest-
ment retum shcwn in Part X,
line 6 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross Investment inceme
(interest  divwdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyaltes) = .,
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
3.m , ., ...

(3) Largest amount of sup-
port from an exempt
organization , , . , ,

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)}(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~—

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

0514'39%/\1 000 Form 990-PF (2010)
11/7/2011 4:45:53 PM 386 PAGE 14




Form 990-PF (2010) 04-3127721 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sLe&p?r:‘; 'é?é'.g?»ds'r'ﬁf:"xf' Fg;:aréggtgn Purpose of grant or Amount
Name and address (home or business) 2ny foundation manage! | recipient coniribution
a Paid during the year
SEE ATTACHMENT 15 372,800.
0 T » 3a 372,800.
b Approved for future payment
LS 7 T R » 3b

JSA
0E1491 1 000

11/7/2011

4:45:53 PM

386

Form 990-PF (2010)
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Form 990-PF (2610)

Enter gross amounts unless otherwise indicated

-

G b LWN

-0 W e~

- -

12
13

04-3127721

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512 513, or 514

Program service revenue

(a)
Business code

(b}

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function incom
{See page 28 of
he instructions )

o Q 0 T o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securities | | |

14

156, 691.

Net rental income or (loss) from real estate

Net rental iIncome or (loss) from personal property

Other investment income

18

390, 051.

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events |, |, |

Gross profit or (loss) from sales of inventory. .

Other revenue a

b PARTNERSHIP INCOME

531110

-1,072.

14

-27,393.

¢ FEDERAL TAX REFUND

01

1,970.

d

e

Subtotal Add columns (b), (d), and (e) , . . .

521,319.

Total. Add ine 12, columns (b), (@), and (€) . . . . . . . . . . i i i it i s i e e e e e e e e e

(See worksheet in ine 13 instructions on page 29 to venfy calculations )

ETIDAYB-] Relationship of Activities to the Accomplishment of Exempt Purposes

520,247.

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E 1492 1 000

11/7/2011 4:45:53 PM

386

PAGE 16



Form 990-PF (2010)

04-3127721

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 5§01(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamzation of
(1) a8 L L e e e e e e 1a(1) X
(2) OINEIASSEIS . . . .\ L . i u et ettt ee e e et e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . . . . . s e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . L .t e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, eQUIPMENt, 0T OHNEr BSSEIS . . . . . . . v v v v v e et e e e ot e e e e e 1b(3) X
(4) ReiMbUrSEMENt amangements . . . . . . . o . v v v e e e e e e e e e e e e 1b(4) X
(5) LOANS OF 108N QUANBNEES . . . . . . o o vt i s e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicttalions , | . . . . . . . . . . . . .t e e e e e e e 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, orpaidemployees | |, . ., ., . . . . . . . . ¢ i i i v i v v s e 1c X

If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation

value n_any transaction or sharnng arrangement,

If the foundation received less than far market
show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved (¢) Name of noncharitable exempt organization

(d) Descniption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiiated with,

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272, . . . . . ..

b _If "Yes," complete the following schedule

or related to, one or more tax-exempt organizations

D Yes No

(a) Name of organization (b) Type of organization

{c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here } /M M \#" 0 Lo/l }JZJJJL.

Slgnature of officer or trustee Date Title
Print/Type preparer's name Pré¢parer's signature Date PTIN
Paid Check |:| If
o CDA’F\‘f 'Po Licy /) § /1) |seir-empioyed P00953753
reparer I sname W WILSONMORGAN LLP /7 \ 7 Fim's EIN > 33-0817985
Use Only [Fim's address p» 1920 MAIN STREET, SUITE_ 950
IRVINE, CA 92614-8216 | pPhoneno 949-428-7400
Form 990-PF (2010)
JSA
0E1493 1 000
11/7/2011 4:45:53 PM 386 PAGE 17



SCHEDULE Dr
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

Employer identification number

THE A & A FUND 04-3127721
Note: Form 5227 filers need to complete only Parts | and I/
I Short-Term Capital Gains and Losses - Assets Held One Year or Less
(b) Date acquired (c) Date soid (e) Cost or other basis (ﬁ tcl;'nz";:t:rgo;:a): or

(a) Description of property

(Example 100 shares 7% preferred of "Z* Co ) (d} Sales pnce

(mo, day,yr) | (mo,day,yr)

(see Instructions)

Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,lne 1b . . . . . ... ... ... ...... 1b 58,577.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ........ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, , . . . . .. 3 1,477.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | L e e e 4 |( )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on Iine 13,
column (3) onthe back . . o v v v v v i e e e e e e e e e e > | 5 60,054.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (b) Date acquired (c) Date sold (e) Cost or other basis {f) Gain or (loss) for
(Example 100 shares 7% preferred of "2" Co ) (mo, day, yr) (mo, day, yr) {d) Sales pnce (see instructions) I Sutgt‘:aecrt‘t(';;’r!:r:r(d)
6a

b Enter the long-term gain or (loss), If any, from Schedule D-1, line 6b

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capital gain distributions

10 Gainfrom Form 4797, Partl | e
11 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2009 Capttal Loss

Carryover Worksheet | . . . ...
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line

column (3) cn the back

_______ 6b 284,629,
....... 7

_______ 8 31,891.
....... 9 13,477.
....... 10

....... 11 |( )
14a,

..... > |12 329,997.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

11/7/2011 4:45:53 PM 386

Schedule D (Form 1041) 2010
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Page 2

Schedule D (Form "1041) 2010
Summary of Parts land |l (1) Beneficiaries' (2) Estate's (3) Total
' Caution: Read the instructions before completing this part. (see wnstr) or trust's
13 Netshort-termgainor(loss) . . . . ... .............. 13 60,054,
14 Net long-term gain or (loss):
a Totalforyear = . .. ... ........ ... . . ..., 14a 329,997.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = | 14b
C 28%rate@ain, . . . ... .. ... .. 14c
15 Total net gain or (loss). Combine Ines 13 and 14a , , , . ., > [15 390,051.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
fo Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a Theloss online 15, column (3)or b $3,000 . .. . . . . ... . ...... . ... 16 |(
Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part 1 or Part |l and
there 1s an entry ocn Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
e Either ine 14b, col (2) or ne 14c, col (2) 1s more than zero, or
e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualfied dividends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, i1s more than zero Skip this part and complete the worksheet on page 8 of the instructions f
either line 14b, col (2) or line 14c¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, ne 22 (or Form 990-T, e 34) _ |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero, _ , . ... ....... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) , [ 19
20 Addlnes1€andi19 ., . ... ... . ....... 20
21 If the estate or trust 1s fillng Form 4952, enter the

amount from line 4g, otherwise, enter-0- , . » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- ., , . ... ....... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- _ . . . . . . ... ... 23
24 Enter the smaller of the amountonlne 170r$2,300 , , ... .. ... .. 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount fromlne 23, _ . . . .. .. ... ........ 25
26 Subtractline 25 fromhne 24, | . . . . . .. L, 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Sk lines 27 thry 30, go to line 31 I:I NO. Enter the smatler of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) _ . . . . . ... 28
29 Subtractlne 28 fromline 27 . . . ... 29
30 Multiply ine 29 by 15% (15) . . . . . L 30
31 Figure the tax on the amount on hne 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . . . . ... .. .. .... 31
32 AdAINes 30 and31 | L 32
33 Figure the tax on the amount on hine 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . ... ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Ferm 1041, Schedule
G,lne 1a (or Form 990-T, Iine 36) . . . . . v v v v v v e v v v i e v e e e e e e e e e e e e e e s e e 34

Schedule D (Form 1041) 2010

JSA

0F 1220 2 000
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SCHEDULE D-f
(Form 1041)

k)
Department of the Treasury
Internal Revenue Semvice

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust
THE A & A FUND

Employer identification number

04-3127721

B Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date (d) Sales pnce (e) Cost or other basis
S e 7 o) |G| cepelee | Mleopmedai” | QTG I
1a 3,000 SHS ALLEGHENY ENERGY]
INC. 04/01/2009| 02/16/2010 67,859. 70, 344. -2,485.
1,000.239 SHS HARBOR INTL
FUND 04/06/2009| 03/25/2010 53,953. 36,399. 17,554.
2,617 SHS HARBOR INTL FUND 04/06/2010| 05/10/2010 135,979. 95, 251. 40,728.
500 SHS FCREST LABORATORIE
S, INC. 11/13/2009| 07/28/2010 14,123, 14,220. -97.
50,000 U.S. TREASURY NOTES
5.750% DUE 8/15/10 11/17/2009| 08/16/2010 50,000. 50,000.
1,000 SHS THE ST. JOE
COMPANY 11/13/2009| 09/23/2010 24,356, 26,605, -2,249.
1,287.830 SHS FAIRHOLME
FUND 05/20/2010(| 12/02/2010 45,126. 40,000. 5,126.
1b Total. Comkbine the amounts in column (f) Enter here and onSchedule D, Ine1b . . . v . v v v v v v v v v .. 58, 577.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
OF1221 1 000

11/7/2011

4:45:53 PM
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Schedule D-1 (Forin 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

[ Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales pnce o) Cost or other basis
S e i, | S | eqmelEhe | WEREES | SRR,
6a 100,000 U.S. TREASURY

NOTES 6.5% DUE 2/15/10 11/21/2006| 02/16/2011 100,000. 100,000.

2,940 SHS UNITED HEALTH

GROUP INC. 09/24/2008| 02/26/2010 99,925. 74,706. 25,219.
1,670 SHS WELLPOINT INC. 09/23/2008| 02/26/2010 104, 313. 77,449, 26,864,
1,440 SHS VANGUARD GROWTH

ETF 08/08/2008) 03/24/2010 80,049, 85,429, -5,380.
500 SHS APACHE CORPORATION 03/01/2001] 03/24/2010 51,254. 12,878. 38,376.
2,000 SHS EATON

CORPORTAION 12/12/2008 | 03/24/2010 149,738. 89,435. 60, 303.
19.412 SHS HARBOR INTL

FUND 12/11/2008| 03/25/2010 1,047. 759. 288.
2,500 SHS TWEEDY BROWNE

GLOBAL VALUE FUND 01/28/1997| 03/25/2010 55, 000. 36,925, 18,075.
4,100 SHS FOREST

LABORATORIES, INC. 11/13/2009| 07/15/2008 116,914. 116,604. 310.
100,000 U.S. TREASURY

NOTES 5.750% DUE 8/15/10 | 09/11/2006] 08/16/2010 100, 000. 100, 000.

100,000 U.S. TREASURY

NOTES 5.750% DUE 8/15/10 | 07/13/2006| 08/16/2010 100, 0060. 100, 000.
400 SHS LABORATORY CORP.

OF AMERICA HOLDINGS 04/01/2004| 09/23/2010 30,331. 15,702. 14,629.
1600 SHS KRAFT FOODS, INC.| 02/19/2008| 09/23/2010 49,919. 49,969. -50.
960 SHS CANADIAN OIL SANDS

LIMITED 04/04/2005| 09/23/2010 23,827. 13,977. 9,850.

: 500 SHS JOHNSON & JOHNSON | 06/29/2000( 09/23/2010 30,814. 24,785. 6,029,
353.357 SHS HARBOR INTL

FUND 04/06/2009| 09/24/2010 20,000. 12,859, 7,141.
700 SHS APACHE CORPORATION 03/01/2001| 12/02/2010 80,054. 18,031. 62,023.
139.111 SHS FAIRHOLME FUNDO 04/06/2009| 12/02/2010 4,874. 2,821. 2,053.
250,000 UNITED STATES TIPS

2% DUE 1/15/16 05/18/2009| 12/09/2010 298,939, 280,040, 18,899,

6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . .. .. ........... 284,629,

JSA Schedule D-1 (Form 1041) 2010

0F1222 1 000

11/7/2011 4:45:53 PM 386 PAGE 37




THE A & A FUND

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

FORM 990-PF - PART IV

04-3127721

Kind of Property Description FIJJF ac?:ﬁf?e J Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
| expensesofsale |  allowable __basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 1,477.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 31,891.
TOTAL CAPITAL GAIN DISTRIBUTIONS 13,477,
100,000 U.S. TREASURY NOTES 6.5% DUE 2/1P 11/21/2006| 02/16/2011
PROPERTY TYPE: SECURITIES
100,000. 100, 000..
3,000 SHS ALLEGHENY ENERGY INC. Pl 04/01/2009| 02/16/2010
PROPERTY TYPE: SECURITIES
67,859. 70,344. -2,485.
2,940 SHS UNITED HEALTH GROUP INC. Pl 09/24/2008) 02/26/2010
PROPERTY TYPE: SECURITIES
99,925. 74,706. 25,219,
1,670 SHS WELLPOINT INC. Pl 09/23/2008| 02/26/2010
PROPERTY TYPE: SECURITIES
104,313. 77,449. 26,864.
1,440 SHS VANGUARD GROWTH ETF Pl 08/08/2008| 03/24/2010
PROPERTY TYPE: SECURITIES
80,049. 85,429. -5, 380.
500 SHS APACHE CORPORATION Pl 03/01/2001| 03/24/2010
PROPERTY TYPE: SECURITIES
51,254. 12,878. 38,376.
2,000 SHS EATON CORPORTAION Pl 12/12/2008| 03/24/2010
PROPERTY TYPE: SECURITIES
149,738. 89,435. 60,303.
19.412 SHS HARBOR INTL FUND Pl 12/11/2008| 03/25/2010
PROPERTY TYPE: SECURITIES
1,047. 759. 288.
1,000.239 SHS HARBOR INTL FUND Pl 04/06/2009| 03/25/2010
PROPERTY TYPE: SECURITIES
53,953. 36,399. 17,554.
2,500 SHS TWEEDY BROWNE GLOBAL VALUE FUN P| 01/28/1997| 03/25/2010
JSA
0E1730 1000
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THE A & A FUND

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME

FORM 990-PF - PART IV

04-3127721

Kind of Property Description %F ac[c);zt:e d Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable |  basis 12/31/69. 12/31/69 adj basis (loss)
PROPERTY TYPE: SECURITIES
55,000. 36,925. 18,075.
2,617 SHS HARBOR INTL FUND P{ 04/06/2010] 05/10/2010
PROPERTY TYPE: SECURITIES
135,979. 95,251. 40,728.
4,100 SHS FOREST LABORATORIES, INC. Pl 11/13/2009| 07/15/2009
PROPERTY TYPE: SECURITIES
116,914. 116,604. 310.
500 SHS FOREST LABORATORIES, INC. Pl 11/13/2009| 07/28/2010
PROPERTY TYPE: SECURITIES
14,123. 14,220. -97.
50,000 U.S. TREASURY NOTES 5.750% DUE 8/|pPl 11/17/2009| 08/16/2010
PROPERTY TYPE: SECURITIES
50,000. 50, 000.
100,000 U.S. TREASURY NOTES 5.750% DUE 8|pl 07/13/2006| 08/16/2010
PROPERTY TYPE: SECURITIES
100,000. 100, 000.
400 SHS LABORATORY CORP. OF AMERICA HOLD!P 04/01/2004| 09/23/2010
PROPERTY TYPE: SECURITIES
30,331. 15,702. 14,629.
1,000 SHS THE ST. JOE COMPANY P| 11/13/2009| 09/23/2010
PROPERTY TYPE: SECURITIES
24,356. 26,605. -2,249.
1600 SHS KRAFT FOODS, INC. P| 02/19/2008| 09/23/2010
PROPERTY TYPE: SECURITIES
49,919. 49,969, -50.
960 SHS CANADIAN OIL SANDS LIMITED P| 04/04/2005| 09/23/2010
PROPERTY TYPE: SECURITIES
23,827. 13,977. 9,850.
500 SHS JOHNSON & JOHNSON Pl 06/29/2000| 09/23/2010
PROPERTY TYPE: SECURITIES .
30,814. 24,785, 6,029.
353.357 SHS HARBOR INTL FUND Pl 04/06/2009] 09/24/2010
PROPERTY TYPE: SECURITIES
20,000. 12,859, 7,141,
JSA
0E1730 1 000
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THE A & A FUND
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIY)IENT INCOME

FORM 990-PF - PART IV

04-3127721

Kind of Property Description f Date Date sold
acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ady basis (loss)
700 SHS APACHE CORPORATION P| 03/01/2001| 12/02/2010
PROPERTY TYPE: SECURITIES
80,054. 18,031. 62,023.
1,287.830 SHS FAIRHOLME FUND Pl 05/20/2010| 12/02/2010
PROPERTY TYPE: COMMON TRUST FUND
45,126. 40,000. 5,126.
139.111 SHS FAIRHOLME FUND Pl 04/06/2009| 12/02/2010
PROPERTY TYPE: SECURITIES
4,874. 2,821. 2,053.
250,000 UNITED STATES TIPS 2% DUE 1/15/1(p[ 05/18/2009| 12/09/2010
PROPERTY TYPE: SECURITIES
298,939, 280,040. 18,899.
TOTAL GAIN(LOSS) ..t vvleeeronsnsrossrsssssnseosasnosoonecnsoncsss 390,051.
JSA
OE 1730 1 000
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THE A & A FUND 04-3127721

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
FOSTER DYKEMA CABOT & CO. INVESTMENT MGMT. 71,574.
101 ARCH STREET, 18TH FLOOR
BOSTON, MA 02110-1109

TOTAL COMPENSATION 71,574.

ATTACHMENT 13
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--"THE A AND A FUND 04-3127721

ATTACHMENT 14

FORM 990PF, PART IT

ENDING ENDING
BOOK VALUE FMV
PART II - US OBLIGATIONS
150,000 US TREASURY NOTES 5.0% 02/15/11 151, 345. 150, 844 .
200,000 US TREASURY NOTES 5.125% 06/30/11 200,649. 204,852.
350,000 US TREASURY NOTES 4.875% 02/15/12 352,502. 367,541.
150,000 US TREASURY NOTES 4.375% 08/15/12 159,416. 159,492.
100,000 US TREASURY NOTES 3.625% 05/15/13 104,391. 106, 906.
150,000 US TREASURY NOTES 4.250% 08/15/13 152, 365. 163,313.
100,000 US TREASURY NOTES 4.25% 11/15/13 100, 000. 109,414.
100,000 US TREASURY NOTES 4.25% 08/15/14 108,329. 110,313.
250,000 US TREASURY NOTES 4.25% 11/15/14 257,431. 276,387.
350,000 US TREASURY NOTES 4.25% 08/15/15 376,653. 387,543.
150,000 US TREASURY NOTES 3.250% 07/31/16 151,563. 157,887.
262,969 US TREAS INFL IDX 2.625% 07/15/17 285,275. 300,104.
280,000 US TREASURY INFL SECURITY 1.375% 07/15/18 298,138. 298,997.
250,000 US TREASURY NOTES 4.000% 08/15/18 284,609. 270,918.
TOTAL 2,982,666. 3,064,511.
PART II - CORPORATE STOCK
7,618 FAIRHOLME FUND 159,446. 271,038.
9,384 HUSSMAN STRATEGIC GROWTH FUND 125,000. 115,334.
1,250 HARBOR INTERNATIONAL FUND 45,492. 75,695.
10,201 TWEEDY BROWNE GLOBAL VALUE FUND 150,879. 242,983,
8,556 MATTHEWS ASIA PACIFIC EQUITY FUND 118,334. 122,608.
5,390 MSCI EMERGING MRKT INDEX FD 149,812. 256,790.
8,450 BYD CO LTD 60,386. 44,701.
1,960 EXXON MOBIL CORP 115,421. 143,315.
610 GOLDMAN SACHS 85,553. 102,578.
4,000 KRAFT FOODS, INC. 107,600. 126,040.
2,500 JOHNSON & JOHNSON 123,928. 154,625.
1,500 LABORATORY CORP OF AMERICA HOLDINGS 58,885. 131,880.
3,500 US BANCORP 121, 863. 94,395.
2 BERKSHIRE HATHAWAY, INC. CL A 17,710. 240,900.
1,950 BERKSHIRE HATHAWAY, INC. CL B 11,512. 156,215.
2,400 CANADIAN NATURAL RESOURCES LTD. 67,957. 106,608.
960 SANOFI AVENTIS SPONSORED ADR 14,166. 15,470.
1,500 CHEVRON CORP. 119, 240. 136,875.

ATTACHMENT 14



" THE A AND A FUND

FORM S90PF, PART IT

PART II - CORPORATE STOCK CONTINUED
2,300 CONOCOPHILLIPS
1,540 MICROSOFT CORPORATION
4,300 THE ST. JOE COMPANY
500 S&P DEPOSITORY RECEIPTS
52,578 VANGUARD ST CORP ADM
1,670 VANGUARD TOTAL STOCK MARKET ETF
ACI II HT, LLC
ADJUSTMENT

TOTAL

PART ITI - OTHER INVESTMENTS

.00 BEACON COMM FUND I, LP
.00 EQUITY RESOURCE FUND 22 QP
.50 EQUITY RESOURCE FUND 23 QP
.50 EQUITY RESOURCE FUND 24 QP
250,000 ACI CAPITAL INVESTORS II, LP
400,000 CENTURY PARK CAPITAL PARTNERS
200,000 CENTURY PARK CAPITAL PARTNERS, II
300,000 MONTAUK TRIGUARD FUND, III

26.67 FDC VENTURE PARTNERS

o = N B

04-3127721

ATTACHMENT 14

ENDING ENDING
BOOK VALUE FMV

80,592. 156,630.
36,266. 42,981.
114,404. 93,955.
54,795. 62,875.
557,015. 566,261.
72,465. 108,433.

31,715. -

(5,235. -
2,595,201. 3,569,185.
149,457. 192,556.
191, 926. 104,000.
96,098. 99,000.
94,590. 83,500.
21,847. 10,730.
75,240. 76,968 .
118,515. 115,350.
118,373. 133,695.
54,682. 13,336.
920,728. 829,135.

ATTACHMENT 14
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