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-»990-PF

.

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply

Imihial return
Amended return

|:| Initial return of a former public charity
I—l Address change

D Final return

Name change

- Name of foundation

STEVENS -BENNETT HOME,

INC.

A Employer identification number
04-2104803

Telephone number (see page 10 of the instructions)

Number and street (or P O box number if mail 1s not delivered to street address)

337 MAIN STREET

Room/suite

978-374-8861
> [ ]

City or town, state, and ZIP code

HAVERHILL

MA 01830

If exemption application i1s pending, check here
1. Foreign organizations, check here > D
2. Foreign organizations meeting the

H Check type of organization Section 501(c)(3) exempt private foundation
H Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation

85% test, check here and attach computation P D

If pnvate foundation status was terminated under

I Farr market value of all assets at
end of year (from Part Il, col (c).

J Accounting method
D Other (specify)

D Cash Accrual

» []
> []

section 507(b)(1)}(A), check here

F I the foundation I1s 1n a 60-month termination

ine 16) > $ 4,186,549 (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Part] Analysis of Revenue and Expenses (The total of {a) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal expenses per (b) Netinvestment (c) Adjusted net for charitable
books income income purposes
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, efc , receved (attach schedule) 67,315
2 Check > l:l if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 263 263 263
4  Dwvidends and interest from secunties 50,415 50,415 50,415
5a Gross rents
) b Net rental ncome or (loss)
2 6a  Netganor (loss) from sale of assets notonine 10~ STMT 1 44,355
">’ b Gross sales price for all assets on Iine 6a 245,218
&’ 7  Capital gain net income (from Part IV, line 2) J— 0
8  Net short-term capital gain Rﬁi EF;\! K i 0
9  Income modifications e v &
10a Gross sales less returns & allowances QO L %
b Less Cost of goods sold ;\V AFRK Y b (U1 :;':
¢ Gross profit or (loss) (attach schedule) :l_;:
11 Other income (attach schedule) STMT 2 =) , 638 T 1,097,676
12 Total. Add lines 1 through 11 e oo 50,678 1,148,354
® 13  Compensation of officers, directors, trustees, etc 0
3 14  Other employee salanes and wages 726,214 472,039 254,175
5 15  Pension plans, employee benefits 132,586 86,181 46,405
2 [16a Legal fees (attach schedule)
l.g b Accounting fees (attach schedule) STMT 3 10,000 10,000
2 ¢ Other professional fees (attach schedule)
® (17 Interest 39,514 25,684 13,830
E 18  Taxes (attach schedule) (see page 14 of the nstructions) STMT 4 2,096 1,100 592
gg 19  Depreciation (attach schedule) and depleton  STMT 5 107,349 107,349
g |20  Occupancy 68,667 44,634 24,033
K‘g 21 Travel, conferences, and meetings 288 288
-@75 22  Prninting and publications
% 23 Other expenses (att sch) STMT 6 229,937 149,461 80,476
% 24  Total operating and administrative expenses.
f:‘g Add lines 13 through 23 1,316,651 0 896,448 419,799
%8 25 Contributions, gifts, grants paid 0 0
=y, |26 Total expenses and disbursements. Add lines 24 and 25 1,316,651 0 896,448 419,799
if 27  Subtract ine 26 from ine 12
% a Excess of revenue over expenses and disbursements -56,627
b Net investment income (if negative, enter -0-) 50,678
¢ Adjusted net income (if negative, enter -0-) 251,906

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010)\(\




Form 990-PF (2010) STEVENS-BENNETT HOME, INC.

04-2104803

Page 2

Beginning of year End of year
Partfi  Balance Sheets fiached scheduss snd amaure e tencrmien ol | oevave | losorvam | () Far anervas
1 Cash—non-interest-bearing 19,266 15,551 15,551
2 Savings and temporary cash investments 25,377 121,856 121,856
3 Accounts recewable P 17,223
Less allowance for doubtful accounts P 26,577 17,223 17,223
4  Pledges receivable P
- Less allowance for doubtful accounts P
§ Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (att schedule) »
Less allowance for doubtful accounts P 0
.3 8 Inventories for sale or use
3 9  Prepaid expenses and deferred charges 24,632 20,663 20,663
<| 10a Investments—U S and state government obligations (attach schedute) STMT 7 155,531 163,329 163,329
b Investments—corporate stock (attach schedule) SEE STMT 8 1,077,827 1,200,011 1,200,011
¢ Investments—corporate bonds (attach schedule) SEE STMT 9 392,385 218,627 218,627
1 Investments-—{and, buildings, and equipment basis » 2 ; 222 ’ 021
Less accumufated depreciation {attachsch ) >  STMT 1.0 936,549 1,381,472 1,285,472 2,225,000
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buildings, and equipment basis >
tess accumulated depreciation (attach sch ) | 2
15  Other assets (descnbe P SEE STATEMENT 11 192,075 204,289 204,289
16  Total assets (lo be completed by all filers—see the
instructions Also, see page 1, item ) 3,295,142 3,247,021 4,186,549
17  Accounts payable and accrued expenses 80,295 37,231
n 18  Grants payable
2| 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualfied persons
M 21 Mortgages and other notes payable (attach schedule)
=l 22 Other iabilities (describe P SEE STATEMENT 12 741,088 709,931
23 Total liabilities (add lines 17 through 22) 821,383 747,162
Foundations that follow SFAS 117, check here »
8 and complete lines 24 through 26 and lines 30 and 31.
2| 24  unrestncted 2,432,141 2,458,241
T‘: 25 Temporarily restricted 118 118
M| 26 Permanently restricted 41,500 41,500
E Foundations that do not follow SFAS 117, check here D
E and complete lines 27 through 31.
‘5 27  Capital stock, trust principal, or current funds
9| 28 Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retaned earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
2 instructions) 2,473,759 2,499,859
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 3,295,142 3,247,021
-_Partill Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 11, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 2,473,759
- 2 Enter amount from Part |, ine 27a 2 -56,627
3 Other increases not included in hne 2 (temize) » SEE STATEMENT 13 3 82,727
4 Addlines 1,2,and 3 4 2,499,859
5 Decreases not included in hne 2 (itemize) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part |, column (b), ine_30 6 2,499,859

DAA

Form 990-PF (2010)




Form 990-PF (2010) STEVENS-BENNETT HOME, INC.

04-2104803 Page 3
Partl¥ _ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid (e g . real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) B:g‘g:g::s (mo , day, yr) (mo , day, yr)
1a N/A
-b
c
d
)
() Gros saes (0 Deprecton loves () ostor ot s oot
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(it om O Eromet s e ey
a
b
c
d
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter n Part, ne 7 }
If (loss), enter -0- in Part I, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-in Part |, hne 8 3

PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

B

Yes No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (b} (c) (d)
Calendar yggf?o‘:?:::g:f{)igmmng n) Adjusted qualifying distributions Net value of nonchartable-use assets (cot ?b')sg:f,’.‘:,';%"brf‘c'g, ()

2009 406,496 1,530,206 0.265648

2008 406,442 2,200,645 0.184692

2007 365,092 2,159,435 0.169068

2006 364,239 2,170,161 0.167840

2005 332,858 2,108,656 0.157853

2 Total of line 1, column (d) 2 0.945101
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.189020

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,622,973

- 5 Multiply ine 4 by ine 3 5 306,774

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 507

7 Addnes 5and 6 7 307,281

8 Enter qualifying distributions from Part X1, hne 4 8 419,799

If ine 8 1s equal to or greater than line 7, check the box i Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)



Form 990-PF (2010) STEVENS-BENNETT HOME, INC. 04-2104803

Page 4
Part vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here »» D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 507
here b and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

-2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 507
4  Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 507
6  Credits/Payments

a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 472
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 472
8  Enter any penalty for underpayment of estimated tax Check here L__] if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than lne 7, enter amount owed » 9 35
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10
11 Enter the amount of line 10 to be_Credited to 2011 estimated tax P> Refunded P | 11
Part VIl-A _ Statements Regarding Activities
1a  Duning the tax year, did the foundation attempt to nfluence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimition)? 1b X
if the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials
published or distributed by the foundation 1n connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendiures (section 4955) imposed during the year
(1) Onthe foundation P $ (2) On foundation managers » §
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers »  $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
if "Yes,” atach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legistation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state faw remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part |1, col (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P MA
b Ifthe answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 | X
10 Did any persons become substantial contnibutors duning the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2010)




Form 990-PF (2010)' STEVENS-BENNETT HOME, INC. 04-2104803

Page 5

Part Vil-A  Statements Regarding Activities (continued)

1

12

13

15

16

Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If *Yes," aftach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?

Website address P N/A

The books are 1n care of » CORPORATION
337 MAIN STREET

Located at » HAVERHILL MA Zir+4» 01830

Section 4947(a)(1) nonexempt charitable trusts filng Form 980-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest recetved or accrued during the year > I 15 l

11

12

13

X

Telephoneno » 978-374-8861

» [

At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 if "Yes," enter
the name of the foreign country &

16

Yes

No

Part Vii-8 Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? E Yos
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes [}Q No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [:] Yes No
If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here »
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/A
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 2010? D Yes No
If "Yes," list the years P> 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and altach statement—see page 22 of the instructions ) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» 20 .20 , 20 . 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the year? D Yes No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2010 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

ib

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2010)




Form 990-PF (2010) STEVENS-BENNETT HOME, INC. 04-2104803 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? % Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Prowide a grant to an organization other than a charitable, etc , organization descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or ammals? D Yes No
b Ifany answer s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >
c Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yeos No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personai benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If Yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N / A7

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average

(c) Compensation

(d) Contributiens to

employee benefit | (e) Expense account,
(a) Name and address dgeglr;dpg woes?::on (tf not psl;!. ener | jians and deferred other allowances
P compensation
SEE LIST ATTCHED
1 00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page

If none, enter "NONE."

23 of the instructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees patd over $50,000

> | 0

DAA

Form 990-PF (2010)



Form 990-PF (2010) STEVENS-BENNETT HOME, INC. 04-2104803

Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

- NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 OPERATION OF HOME FOR THE AGED - BEDS FOR 30 LADIES

981,129
2 ACQUISITION OF ASSETS FOR THE HOME

11,350

3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/a

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2010)



Form 990-PF (2010)' STEVENS-~BENNETT HOME, INC. 04-2104803

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
-a Average monthly farr markel value of securtties 1a 1,536,105
b  Average of monthly cash balances 1b 111,583
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 0
- d Total (add ines 1a, b, and c) 1d 1,647,688
© Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) I 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 1,647,688
4  Cash deemed held for chantable activities Enter 1% % of ine 3 (for greater amount, see page 25 of
the instructions) 4 24,715
§  Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on Part V, line 4 5 1,622,973
6 Minimum investment return. Enter 5% of line 5 6 81,149
Part Xi Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here El and do not complete this part )
1 Minimum investment return from Part X, hne & 1
2a Tax on investment income for 2010 from Part VI, ine 5 2a
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c
; 3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3
i 4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addines3and4 5
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distrnibutable amount as adjusted Subtract line 6 from ne 5 Enter here and on Part XIII,
Iine 1 7
Part X1 Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 419,799
b Program-related investments—total from Part IX-B ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 419,799
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 507
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 419,292

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)



Form 990-PF (2010) STEVENS-BENNETT HOME, INC.

04-2104803

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

- 0o a o T o

Distributable amount for 2010 from Part XI,

hne 7

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only

Total for prior years 20 .20 , 20

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

Excess distributions carryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009

Total of ines 3a through e

Qualifying distributions for 2010 from Part XIl,
ineda » $

Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years

(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distributable amount

-10

o a o o

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2009 Subtract hne
4a from line 2a Taxable amount—see page
27 of the instructions

Undistnibuted income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010)



Form 990-PF (2010), STEVENS-BENNETT HOME,

INC. 04-2104803 Page 10

Part XV

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 4
Check box to indicate whether the foundation i1s a private operating foundation described in section 4942()(3) or | X| 4942()(5)

N/A

Enter the lesser of the adjusted net

income from Part | or the minimum

investment return from Part X for

each year listed N/A

85% of line 2a N/A

Qualifying distnbutions from Part X1,

line 4 for each year listed

Amounts included in line 2c not used directly

for active conduct of exempt activities

Qualifying distnbutions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets N/A

(2) Value of assets qualifying under
section 4942())(3)(B)() N/A

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, ine 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

N/A

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

419,799

406,968

406,982

365,790

1,599,539

419,799

406,968

406,982

365,790

1,599,539

54,099

51,007

73,355

71,981

250,442

section 4942())(3)(B)(m)

(3) Largest amount of support from

an exempt organization
(4) Gross investment income

N/A

N/A

N/A

Part XV

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p I:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and materials they should include

N/A

Any submission deadlines

N/A

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2010)




Form 990-PF (2010)' STEVENS-BENNETT HOME, INC. 04-2104803 Page 11
Part XV Supplementary Information (continued)
3_ Grants and Contributions Paid During the Year or Approved for Future Payment
If dividual,
Recipient Fondaion | pupseotgranor |
any foundation manager status zt contribution un
Name and address (home or business) or substantial contributor recipe
a Paid during the year
N/A
Total » 3a
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2010)



Form 990-PF (2010) STEVENS-BENNETT HOME, INC.

04-2104803

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

a b WUN

w0 o ~Nd;

1"

12
13

(See worksheet in ine 13 instructions on page 29 to venfy calculations )

Program service revenue

a_PROGRAM SERVICE REVENUE

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion
code

(d}

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

1,094,657

b

-~ o a o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment Income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

263

14

50,415

44,355

b _TRUST INCOME

3,019

c

d

-]

Subtotal Add columns (b), (d). and (e)
Total. Add line 12, columns (b), (d), and (e)

50,678

1,142,031

13

1,192,709

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
93A THE HOME'S EXEMPT PURPOSE IS TO PROVIDE A RESIDENCE FOR

ELDERLY WOMEN. THIS PROGRAM COMPRISES THE ACTIVITIES

WHICH PROVIDE THE ELDERLY WOMEN A RESIDENCE.

DAA

Form 990-PF (2010)



Form 990-PF (2010) STEVENS-BENNETT HOME, INC, 04-2104803 Page 13
Part XVl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,"” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharning arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed in sechion 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No

b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Descniption of relationship

N/A

Under penaltles of perjury. | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Si belief, it 1s tp ple Deglagation of preparer (other than jaxpayer or fiduciary)ss baged on all information of which pre arer has any knowledge
gn ’ l R
Here | Al ool boll Yl
' é Title _

. Prlnl/'l‘%e preparer's name Prepafer's sign, Date Cheex D p
Paid self-employed
Preparer ROLAND LAMBALOQT 03/21/11

.Use Only| Frmsname® _ ROLAND P. LAMBALOT P& 7 PTIN P00085340

Firm's address » 184 PLEASANT VALLEY SMO 5 FrsEIND 04-3233496
METHUEN, MA 01844-5855 Phoneno 978-691-0050

Form 990-PF (2010)

DAA




Schedule B OMB No 1545-0047

(Form 990, 990-EZ,

or 990-PF)

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

Schedule of Contributors

P Attach to Form 990, 990-EZ, or 990-PF. 201 O

STEVENS-BENNETT HOME, INC. 04-2104803
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organmization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and i

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(vi), and received from any one contnbutor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 11, and 1l

D For a section 501(c)(7), (8), or (10) orgarization filng Form 990 or 990-EZ that received from any one contrnbutor, during
the year, contributions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
"990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
fine 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

DAA



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartl

Name of organization

STEVENS-BENNETT HOME, INC.

Employer identification number

04-2104803

Parti Contributors (see instructions)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 GRIFFIN-WHITE FOUNDATION Person
Payroll ‘
$ 6,900 Noncash
(Complete Part Il if there I1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 WARREN ELLIS TRUST Person
Payrolil
$ 45,520 Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 SUSIE WHITE TRSUT Person
Payroll
$ 5,804 Noncash
(Complete Part Il if there 1s
a noncash contnbution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution')
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contrnibution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there 1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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04-2104803 Federal Statements

Statement 7 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
. GOVERNMENT BONDS
$ 155,531 $ 163,329 MARKET $ 163,329
TOTAL $ 155,531 $ 163,329 $ 163,329

Statement 8 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

CORPORATE STOCK
$ 1,077,827 $ 1,200,011 MARKET S 1,200,011

TOTAL $ 1,077,827 $ 1,200,011 $ 1,200,011

Statement 9 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
CORPORATE BONDS
$ 392,385 $ 218,627 MARKET $ 218,627
TOTAL $ 392,385 S 218,627 $ 218,627

7-9
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04-2104803 Federal Statements

Statement 11 - Form 990-PF, Part ll, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
INVESTMENT INCOME RECEIVABLE $ 6,641 $ 5,435 $ 5,435
. ADVANCE TO TRUST 185,434 198,854 198,854
TOTAL $ 192,075 $ 204,289 $ 204,289

Statement 12 - Form 990-PF, Part I, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
NOTES PAYABLE $ 741,088 $ 709,931
TOTAL $ 741,088 S 709,931

Statement 13 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
UNREALIZED APPRECIATION OF SECURITIES $ 82,727
TOTAL $ 82,727

11-13




STEVENS-BENNETT HOME, INC.

Tricia Horgan-President

c/o Merrimac Valley Hospital
140 Lincoln Avenue
Haverhill, MA 01830

Frank Novak 1%. V.P.
203 Lawrence St.
Haverhill, MA 01830

Myrna Nogast
21 Minot Ave.
Haverhill, MA 01830

William J. Barron, Esq.
39 Westland Terrace
Haverhill, MA 01830

Sheila Callahan
27 15™ Avenue
Haverhill, MA 01830

Mary Ellen Daly-O’Brien
66 Webster Street
Haverhill, MA 01830

Robert Driscoll
55 North Broadway
Haverhill, MA 01832

Sandra Fudge
9 Dartmouth St.
Groveland, MA 01834

BOARD OF DIRECTORS

Thomas Thornton 2™ V.P.

c/o Thornton Investment Services, Inc.
191 Merrimack St. Suite 206
Haverhill, MA 01830

Victoria Bradley — Treasurer
1239 Boston Road
Ward Hill, MA 01835

Joan Pechnik — Corresponding Secretary
77 Old Ferry Road
Haverhill, MA 01830

Nancy Galinsky
60 Sarah J. Circle
Haverhill, MA 01832

Harriet Hopkins
1 Nichols Way, Apt. 1111
Groveland, MA 01834

Marie Lawson
53 Coral Street
Haverhill, MA 01830

Mary Watson
522 Amesbury Road
Haverhill, MA 01830

George Fahey
4 Waterside Lane
W. Newbury, MA 01985



Part il Line 10 - Investments

Air Products

Alcon Inc

ATS&T

Automatic Data Processing
Boeing Company
Bristol Meyers

CB Richard Ellis
Caterpillar Inc
Chevron/Texaco
Clorox Co

Corporate Executive
Covidien Ltd

Dell Inc

Diamond Offshore
Disney, Walt

Dow Chemical

EMC Corp
Expeditors Intl Wash
Exxon/Mobil

Fedex Corp

Ford Motor Corp
Gap inc

Gazprom

General Electric Co
Halliburton Co
Hewlett Packard Co
Highwoods Properties
Home Depot Inc
Honeywell Intl

Intel Corp
International Business Mach
International Paper
Johnson & Johnson
Kraft Foods

Eh Lily & Co

Market Vectors

MDU Resources Group
Medco Healith Solutions
Merck & Co
Microsoft Corp
Minnesota Mining
Northrop Grumman
Nstar

Pfizer, Inc

PPG Industnes
Praxair Inc

Procter & Gamble
Raytheon Co
Rehance Steel
Schlumberger LTD
Sounthern Co
Suburban Propane
Target Corp

Teco Energy

Teva Pharmaceutical
Tyco Electronics
Tyco Intl Ltd

United Technologies
Verizon Communiactions
Vodafone Group
Wells Fargo

Westar Energy
Xerox Corp

Total Corporate Stock

Cost

15,187
11,530
11,865
11,109
7,159
14,868
10,338
8,118
25,859
25,253
13,649
4,647
8,689
10,281
22,456
18,781
10,566
7,729
8,571
16,022
9,227
11,507
10,317
18,291
4,507
6,753
9,103
5110
8,863
18,512
20,667
10,372
18,514
15,500
12,874
9,937
10,788
3,251
8,679
3,159
6,447
13,179
10,100
14,945
14,476
15,400
31,238
11,000
6,250
12,543
19,449
16,744
11,077
15,225
10,952
4,278
5,711
12,980
10,492
14,405
19,141
12,973
9,224

776,837

Stevens-Bennett Home, Inc
Attachment to Form 990-PF

December 31, 2010 04-2104803

Unrealized
Gain/Loss

12,098
37,490
2,384
2,775
12,419
(6,924)
(2,146)
29,346
28,891
6,387
(6.139)
1,060
(4.624)
(3.594)
15,054
(1,711)
884
14,111
30,036
11,881
(640)
(437)
(5.317)
4,645
7,742
10,087
3,637
15,926
7,085
(7.997)
8,685
(2,200)
18,596
255
(5,866)
2,357
(653)
9,003
(1,471)
13,593
10,813
6,255
6,776
15,155
10,745
32,335
26,145
7,536
19,300
20,857
(334)
83
18,988
(4,545)
9,900
147
(531)
2,764
6,969
(1,190)
(16,693)
(393)
(4,616)

423,174

Fair Market
Value

27,285
49,020
14,249
13,884
19,578

7,944

8,192
37,464
54,750
31,640

7,510

5,707

4,065

6,687
37,510
17,070
11,450
21,840
38,607
27,903

8,587
11,070

5,000
22,936
12,249
16,840
12,740
21,036
15,948
10,515
29,352

8,172
37,110
15,755

7,008
12,294
10,135
12,254

7,208
16,752
17,260
19,434
16,876
30,100
25,221
47,735
57,383
18,536
25,550
33,400
19,115
16,827
30,065
10,680
20,852

4,425

5,180
15,744
17,461
13,215

2,448
12,580

4,608

1,200,011



Part Il Line 10 - Investments

U S Treasury Notes
U S Treasury Bonds
U S Treasury Bonds
U S Treasury Bonds

Total U S Obligations

IBM Corp

Parker Hannifin Corp
Bellsouth Telecom
IBM Corp

BP Cap Markets
Amgen Inc

Total Corporate Bonds

Cost

50,765
25,375
25,707
24,512

126,359

25,000
50,105
47,137
25,408
25,080
23,855

196,585

Stevens-Bennett Home, inc.
Attachment to Form 990-PF

December 31, 2010 04-2104803

Unrealized
Gain/lLoss

16,829
8,043
5,203
6,895

36,970

3,869
1,520
7,956
3,084
1,995
3,618

22,042

Fair Market
Value

67,594
33,418
30,910
31,407

163,329

28,869
51,625
55,093
28,492
27,075
27,473

218,627




