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OMB No 1545.0052

Form 990'PF Return of Private Foundation

SC/NNER NOV 25 201§

or Section 4947(a)(1) Nonexempt Charitable Trust
- Treated as a Private Foundation 201 0
Department of the Treasury
internal Revenue Service Note The foundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending )
G Check all that apply | _|Imitial return D initial Return of a former public chanty D Final return
Amended return DAddress change DName change
A Employer identification number
BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
P. O . BOX 340 B Telephone number (see the instructions)
JEFFERSONVILLE, VT 05464 (802) -644-5100
C  If exemption application 1s pending, check here ™
D 1 Foreign organizations, check here >
H  Check type of organization L)ﬂ Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ ]section 4947(a)(1) nonexempt charitable trust | |Other taxable private foundation E :‘fe“:;;‘g?gacg ctomptititlon t e >
undation status was terminate
| F?rn‘;,:gg;(tat”vaclg,ir%fna(lé)as/ls;ets]2} end of year J Accounting method wCash I__IAccruaI un%er section 507(b)(1)(A), check here > D
’ ’ [Jother cspeeityy __ __ ____—_____ F I the foundation 15 1 a 60-month termination
>3 5,650,129, (Part I. column (d) must be on cash basis ) under section 507(b)(1)(B), check here > I_I
M_l Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charntable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, received (att sch) 33 L 528.
2 ck*™ if the foundn 1s not req to att Sch B
3 Interest on savings and temporary <
cash investments. 9. 9. 9.l - -~ <
4 Dividends and interest from securities 3,507. 3,507. 3,507.
5a Gross rents
b Net rental income T
or (loss)
R 6a Net gain/(loss) from sale of assets not on line 10. 17 y 4 69 . — Y
E | PSmiaspets 272,129, I RECEIVED ]\
E 7 Capital gan net income (from Part IV, line 2) 17 , 4_63_.-.-—‘“'—“"”"'—'“-_\ b3
N 8 Net short-term capital gain 1| 514630671
‘EJ 9 Income modifications lol Oy 21 vt (g i
Gross sales less h g
192 o 108,110, L =%
biess oo 71,311, \ﬁﬁ)j@w@a‘%—g@
c Gross profit/(loss) (att sch) See St 1 36,799. - 36,799.
11 Other income (attach schedule)
See Statement 2| - 56,776.
12 Total. Add lines 1 through 11 148,088. 20,0985. 45,945, :
13 Compensation of officers, directors trustees, etc 62 ’ 187 . 62 , 187 . 62 7 187.
14 Other employee salanes and wages 35,582. 35,582. 32,024,
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule)
H b Accounting fees (attach schy See St 3 1,523. 1,523. 1,523,
M c Other prof fees (attach sch)
9 L1117 Interest 1,080. 1,080. 1,080.
E ; 18  Taxes (attach scheduleXsee nstr)  See Stm 4 8,472. 8,472. 7,627.
A a| 19 Depreciation (attach
T T sch) and depletion 8,085. 8,085.
N v | 20 Occupancy
G E| 21 Travel, conferences, and meetings
A E 22 Printing and publications 5,330. 5,330. 5,330.
D p | 23 Other expenses (attach schedule)
£ See Statement 5 69,248. 2,125, 69,248. 62,820.
E 24 Total operating and administrative
s expenses. Add lines 13 through 23 191,507. 2,125. 191, 507. 172,591.
25 Contributions, gifts, grants pad Part XV 349, . 349 .
26 Total expenses and disbursements.
Add lines 24 and 25 191, 856. 2,125, 191,507. 172,940.
27 Subtract line 26 from line 12: o
a Excess of revenue over expenses
and disbursements -43,768.
b Net investment income (if negative, enter 0-) 18 ’ 860.
C Adjusted net income (if negative, enter -0-) 0.
BAA For Paperwork Reduction Act Notice, see the instructions. TEEA0S04L  07/23/10 Form 990-PF (2010)
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Form 990-RF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC.

03-0287574

Page 2

Part il |Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

w-munnd

1
2
3

8
9

n

12
13
14

15

10a Investments — U S and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

3,282.

1,141.

1,141.

Savings and temporary cash investments

32, 340.

93,007

93,007,

Accounts recevable >
Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts ™

Grants recetvable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewvable (attach sch) ™
Less allowance for doubtful accounts »

[E

U

Inventories for sale or use

1,521,155,

1,520,604

1,692,531.

Prepaid expenses and deferred charges

94.

336

336.

obligations (attach schedule)

164,834,

99,810

108,242,

Investments — land, buildings, and
equipment basis

Less. accumulated depreciation
(attach schedule) >

Investments — mortgage loans

Investments — other (attach schedule)

Land, bulldings, and equipment basis >

Less- accumulated depreciation
(attach schedule) See

Stmt 6 *»

522,491.}

176,886.

172,211.

593,601.

3,147,354.

3,071,783,

3,161,271,

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item )

5,045, 945.

4,958,892,

OM——A—r—=mD>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

464.

293.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

60, 000.

60,000.

Other liabiiities (describe ™ See Statement 8 )

2,457,

Total liabilities (add lines 17 through 22)

60,464.

62,750,

O L-MLVvI>» —-MZ
numoOZPrre»m OZCm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporanly restnicted

Permanently restricted

Foundations that do not follow SFAS 117, check here * |X

and complete lines 27 through 31.

Capita! stock, trust princtpal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund

287,250,

287,250.

Retained earnings, accumulated income, endowment, or other funds

4,698,231,

4,608,892.

Total net assets or fund balances (see the instructions)

4,985,481,

4,896,142,

Total liabilities and net assets/fund balances

(see the instructions)

5,045, 945.

4,958,892,

>

5,650,129.

o

T

[ Part Ill] Analysis of Changes in Net Assets or Fund Balances

1

Ut h WN

Total net assets or fund balances at beginning of year — Part Il, column (a), ne 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) >
Add hines 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), ne 30

4,985,481.

-43,768.

4,941,713,

45,571.

[ RO RE - VR ] SR

4,896,142.

BAA

TEEA0Q302L 02/16/11

Form 990-PF (2010)



1

Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acquired [ (d) Pate sold
. 2-story brick warehouse, or common stock, 200 shares MLC Company) PD: ’;:Lca“::rf (month, day year) | (month, day year)
1a Union Bank - see summary P 1/01/10{ 12/31/10
b Union Bank - see summary P 1/01/09( 12/31/10
¢ MERRILL LYNCH-SEE STATEMENT P 1/01/10( 12/31/10
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 59,959. 53,435. 6,524,
b 58,212. 46,373. 11,8309.
c 153, 958. 154,852, -894.
d
e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis
as of 12/31/69 as of 12/31/69

(k) Excess of column (1)
over column (), iIf any

(1) Gains (Column (h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

a 6,524.
b 11,839.
c -894,
d
e
2 Capital gain net income or (net capital loss) {:I %g?s')as‘gt;nfgf In?] g?ﬁ II ::22; :}- 2 17,469
) , , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, aiso enter in Part |, line 8, column (¢) (see the instructions) If (loss), enter -0- }
in Part |, ine 8 3 5,630.

|Part V

| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distnibutable amount of any year in the base period?

If 'Yes,' the foundation does not gqualify under section 4940(e) Do not complete this part

D Yes

No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) (b) (c) (d)
Base penod years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2009 210,278. 222,053. 0.946972
2008 185,190. 297, 250. 0.623011
2007 182,212, 383,419. 0.475229
2006 148,913. 429,198. 0.346956
2005 122,626. 437,618. 0.280212
2 Total of ine 1, column (d) 2 2.672380
3 Average distnibution ratio for the 5-year base period — divide the tota! on line 2 by 5, or by the
number of years the foundation has been 1n existence If less than 5 years 3 0.534476
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 189.
7 Addlines 5 and 6 7 189.
8 Enter qualfying distributions from Part XII, line 4 8 172,940.
If Iine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2010)

TEEAQ303L 07/23/10



Form 990-RF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A' on fineg 1 e
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 189,
check here ™ and enter 1% of Part |, line 27b : A ,
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) _ ‘ 5‘2:10
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable .
foundations only Others enter -0-) 2 0.
3 Addlines 1 and2 3 189.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4q 0.
5 Tax based on investment income. Subtract hne 4 from line 3 If zero or less, enter -0- 5 189.
6 Credits/Payments xf s
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a g :
b Exempt foreign organizations — tax withheld at source 6b i :
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 3
d Backup withholding erroneously withheld 6d P o i
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 15 more than line 7, enter amount owed > 9 189.
10 Overpayment If line 7 1s more than the total of iines 5 and 8, enter the amount overpard > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > Refunded > 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 durm% the year (either directly or indirectly) for political purposes
(see the instructions for defintion) 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published § ¢
or distributed by the foundation in connection with the activities A
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (f any) of tax on poltical expenditures (section 4955) imposed during the year I
(1) On the foundation "3 0. (2 On foundation managers -3 0. ) E 3
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax tmposed on -
foundation managers > 35 W
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes, ' attach a detailed description of the activities ’f’;
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles % L
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a| X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b] X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes, ' attach the statement required by General Instruction T 3‘ R
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either w
® By language in the governing instrument, or g; %
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict £ S
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,' complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) > i 5
VT SRS
b If the answer 1s 'Yes' to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ‘- é:‘ >e
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942()(5) SR EIN
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X

BAA

TEEAQ304L 02/16/11

Form 990-PF (2010)



Form 990-RF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address > www.bryanmemorialgallery.org

14 The books are in care of » Micaela Myers, Exec. Director Telephone no » 802-644-5100

Located at » JEFFERSONVILLE, VT ZIP+4» 05464

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 — Check here N/A
and enter the amount of tax-exempt interest received or accrued during the year ’[ 15 |

16 At any time during calendar year 2010, did the foundation have an interest tn or a signature or other authority over a Yes

bank, secunttes, or other financial account in a foreign country? 16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the 'Yes' column, unless an exception applies.

g
N
=<

1a During the year did the foundation (either directly or indirectly)

(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? DYes No R

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4 Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:]Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 90 days ) DYes No

TR PR T L e e T

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b

oy ol B
b

Bowains > o
FOENEERIRITRLT,

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

=l
(2]

=
o,

5

S

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))

o B el ®

P it p

a At the end of tax year 2010, did the foundation have an; undistnbuted income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 2010 DYes No

If ‘Yes,' list the years » 20 , 20 . 20 , 20 g

e

IR B -
2 R I s et

o

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to "
all years listed, answer ‘No’ and attach statement — see the instructions )

N
o

g g A B

P

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here {
> 20 , 20 , 20 , 20 ?

3a Did the foundation hold more than a 2% direct or indirect interest In any business

enterprise at any time during the year? D Yes No

b If "Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation )
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved L0
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or ¥ ¢
(§v) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings 1n 2010 ) 3b

e
k4

SRR e v ¢

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20107 4b

BAA Form 990-PF (2010)

TEEA0305L 02/16/11




Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a DBuring the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No < -
(2) Influence the outcome of any specific public election (see section 4955), or to carry st .
on, directly or indirectly, any voter registration drive? Yes No $ %o ‘3,
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No |& 9\ ‘
(4) Provide a grant to an organization other than a chantable, etc, organization described ’ . ;EE
in section 509¢a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) |:| Yes No K :‘i
(8) Provide for any purpose other than religious, charitable, scientific, hterary, or P ‘? f
educational purposes, or for the prevention of cruelty to children or animals? D Yes No | . - gx;\%/;} ¢
ool P g
b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions ?”{? oY g,‘%
described in Regulations section 53 4945 or in a current notice regarding disaster assistance CEZ I
(see nstructions)? 5b] NVA
Organizations relying on a current notice regarding disaster assistance check here > D : .
b3
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the ) é
tax because It maintained expenditure responsibility for the grant? N/A D Yes D No 2 . ‘*E%
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) ??if ¢ Hi *
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums :
on a personal benefit contract? DYes No -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No .
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
‘Part VIIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
hours per week (If not paid, enter -0-)| employee benefit other allowances
devoted to position plans and deferred

compensation

(@) Name and address

See Statement 10

62,187, 4,796. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title and average | (c¢) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other aliowances
devoted to position plans and deferred
compensation
None _ _ _ _ __ _ _ _ ___ __ ______]
Total number of other employees paid over $50,00Q > 0

BAA TEEAO306L 07/23/10 Form 990-PF (2010)




Form 990-RF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 7

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fn{e hi 8§st Pald independent contractors for professional services (see instructions). If none,
enter '

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None _ _ _ _ _ _ _ _ _ o ____
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expen
organizations and other beneficiaries served, conferences convened, research papers produced, etc penses
1 See Statement 31 _ ___ _ _ _ _ _ _ _ _ _ _ _ _ _
__________________________________________________ 47,786.
2 See Statement 12 _ ___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
__________ 13, 653.
3 See Statement 13___ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ o
_________________ 109, 225.
4 See Statemwent 14 _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ o __
______________ 2,276.
Part IX-Bi| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
T
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEAQ307L 02/16/11




Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC.

03-0287574 Page 8

Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

. see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of securities. 1a
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 0.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) | 'le|
2 Acquisition indebtedness applicable to line 1 assets 2
Subtract line 2 from hine 1d 3
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 0.
Minimum investment return. Enter 5% of line 5 6 0.
art Xl |Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » [X]and do not complete this part.)
1 Minimum investment return from Part X, line 6 N/A 1
2a Tax on investment income for 2010 from Part VI, line 5 2a ;; y
b Income tax for 2010 (This does not include the tax from Part VI ) 2b £
¢ Add lines 2a and 2b 2¢c
3 Distributable amount before adjustments Subtract hne 2¢ from hine 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributablie amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIIl, line 1 7
Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc, purposes G d
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 172,940.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the ¢
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIII, line 4 4 172,940.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) 5 189.
6 Adjusted qualifying distributions. Subtract line 5 from lIine 4 6 172,751.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308L 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 9

Part Xill | Undistributed Income (see instructions) N/A

(@) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI, -
line 7 % . i %

2 Undistiibuted income, If any, as of the end of 2010 ‘ N K Q’\ﬁ | o .
a Enter amount for 2009 only o
b Total for prior years 20,20, 20 o Ter

3 Excess distributions carryover, if any, to 2010 s§f . < 5y e
a From 2005 R LA
b From 2006 .o CoTE
¢ From 2007 RN SR yU
d From 2008 & ¢ . -

e From 2009 A 2y S B
f Total of lines 3a through e o % S g
4 Qualifying distributions for 2010 from Part £ v, % & 5
Xil,lined4 » § é?i ; . :f S o %é by
a Applied to 2009, but not more than line 2a ﬁ’": R s E -

s
e

5
%
$
4
58
-
o b
AR
9y
e

¥ ey
-
O
e
“

b Applied to undistributed iIncome of prior years ;
(Election required — see Instructions) H ¢

Jruses. &
=
%
%

¢ Treated as distributions out of corpus <
(Election required — see Instructions) T i €

d Applied to 2010 distributable amount e %’ S )
e Remaining amount distributed out of corpus & - RO

5 Excess distributions carryover applied to 2010 S v, Be Y I
(If an amount appears n column (d), the R © Ay e g &
same amount must be shown in column (a) ) . <o % Q% b %Y & Fe

o & £s i %%g;é PO I
e

P
-
E
.
¥ ,,%}&” N
s
$ "

6 Enter the net total of each column as -
indicated below: :

a Corpus Add hines 3f, 4c, and 4e Subtract line 5 £ i T ;
g‘?

\
Sy
Eo
.

Bty s

-

b Prior years' undistributed tncome Subtract . WS \ 2 ,‘;Mgia ,:;
line 4b from hne 2b ¢ Ty

¢ Enter the amount of prior years' undistribut- I
ed income for which a notice of deficiency RN §
&

T B
X

has been 1ssued, or on which the section :
4942(a) tax has been previously assessed ) s

E &
.
g

d Subtract line 6¢ from line 6b Taxable ‘ i%;
amount -- see instructions &

e

4.;% P

s
&
a7
ko
e, .

e Undistributed income for 2009 Subtract line 4a from % £ mé gg
line 2a Taxable amount — see instructions oo S il

f Undistributed income for 2010 Subtract nes | . i
4d and 5 from line 1 This amount must be P F o i
distributed in 2011 & . i b

7 Amounts treated as distributions out of .
corpus to satisfy requirements imposed .
by section 170(b)(1)(F) or 4942(g)}(3)
(see Instructions) B ) P

8 Excess distributions carryover from 2005 not . ) 5
applied on line 5 or line 7 (see nstructions) L ) ¥ e

BT

9 Excess distributions carryover to 2011. g v Nk §
Subtract lines 7 and 8 from line 6a - & e

10 Analysts of hne 9
a Excess from 2006
b Excess from 2007 : g\\ .
¢ Excess from 2008 LR .8
d Excess from 2009 2
e Excess from 2010 v % . N A
BAA Form 990-PF (2010)
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Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 10
{Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that 1t 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling » 6/06/83

b Check box to indicate whether the foundation Is a private operating foundation described 1n section m 4942())(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Fart L or the misimum (@) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

each year hsted 0. 0.
b 85% of line 2a 0.

¢ Qualfying distributions from Part XI, \
line 4 for each year listed 172,940. 210, 299. 185,212. 182,581. 751,032.

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities 0.

€ Quabhfying distributions made directly

for active conduct of exempt activities
Subtract line 2d from line 2¢ 172, 940. 210, 299. 185,212. 182,581. 751, 032.

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter

(1) Value of all assets 5,650,129.| 5,633,043.| 5,479,405.| 5,955,129.122,717,706.
(2) Value of assets qualifying under
section 4942()(3)(B)(1) 5,650,129.] 5,633,043.| 5,479,405.] 5,955,129.]|22,717,706.

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown 1n Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV [ Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications shouid be addressed

See Statement 15
b The form in which applications should be submitted and information and matenals they should include

See Statement for Line Z2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEA0310L 02/16/11 Form 990-PF (2010)




Form 990-PF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC.

03-0287574 Page 11

[Part XV

| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 15 an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
See Statement 16

Total 3a 349,
b Approved for future payment
Total 3b
BAA TEEAOS01L  07/23/10 Form 990-PF (2010)




Form 990-PF (2010)  BRYAN MEMORTAL GALLERY FOUNDATION, INC.

03-0287574 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b) (©) (d) Related(gr) exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 9.
4 Dividends and interest from securities 3,507. 14
5 Net rental income or (loss) from real estate i
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income 56,776.
8 Gan or (loss) from sales of assets other than inventory 17,469.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory 453220 3,266. 33,533.
11 Other revenue “i N TR
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 6,773. 107,787.
13 Total. Add hne 12, columns (b), (d), and (e) 13 114, 560.

(See worksheet 1n line 13 instructions to verify calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain beiow how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

10 |SALES OF PAINTINGS FROM ARTIST EXHIBITIONS IN GALLERY.

THESE SALES ARE THE

PRIMARY MEANS BY WHICH WE ACCOMPLISH OUR CULTURAL AND INFORMATIONAL PURPOSES.

i DISTRIBUTIONS FROM INVESTED ASSETS HELD BY 3RD PARTY ARE AWARDED TO HELP COVER

EXPENSES NEEDED TO ACCOMPLISH EXEMPT PURPOSES.

BAA

TEEAQ502L 02/17/11

Form 990-PF (2010)



Form 990-RF (2010) BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574 Page 13
Part XVIl __ |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of o
(1) Cash la(l) X
(2) Other assets la(2) X
b Other transactions o
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

() Line no (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described 1in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign ve/&u EXeC LN Ve

A . .

Here C Y A | /1 15U/ DiRectaf

/ Signature of officer or trustee // / \ . Date Title

Print/Type preparer's name fﬁparmre ce Date/ / Check if 4 | PTIN
17
Paid Pamela A. Gagnon Pamela™A. fagnon 111157 seli-employed  |P00114966
Preparer Firm's name } AYYI BI&L A . B_A GMY\ Firms EIN ® A
Use only Fuim's address ’ O Box 324
Johnson, VT 05656-0324 Phone no (802) 635-7738

BAA Form 990-PF (2010)

TEEA0503L 02/15/11




2010 Federal Statements Page 1
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11/15M1 07 52AM
Statement 1
Form 990-PF, Part |, Line 10c
Gross Profit (Loss) From Sales Of Inventory
Items Sold Amount
Other gallery income from art sales $ 5,555.
Painting sales 86, 589.
Workshops 6,250.
RETAIL ITEMS 9,716.
Gross Sales $ 108,110.
Less Returns & Allowances 0.
Net Sales $ 108,110.
Less Cost Of Goods Sold 71,311.
Gross Profit From Sales Of Inventory $ 36,799.
Statement 2
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
Other Investment Income $ 56,776.
Total $ 56,776.8 0.8 0.
Statement 3
Form 990-PF, Part I, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Accounting $ 1,500. S 1,500. § 1,500.
Consulting 23. 23. 23.
Total § 1,523. $ 0. s 1,523. § 1,523.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
6 S 8,451. s 8,451. ¢ 7,606.
Federal Excise Tax 21. 21. 21.
Total $ 8,472. $ 0. $ 8,472. § 7,627.




2010 Federal Statements Page 2
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11/15/11 07 52AM
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net c (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Advertising and promotion $ 16,860. $ 16,860. $ 15,174.
Annual Report Ad 25. 25. 25,
Archiving Expenses 607. 607. 607.
Bi Annual Report Fee 15. 15. 15.
Board/ Staff Other Costs 1,043. 1,043. 1,043.
Contracted Services 15,790. 15,790. 15,790.
Dues and memberships 75. 75. 75.
Employee Benefits 4,796, 4,796. 4,796.
Gas / mileage reimbursement 700. 700. 700.
Insurance 4,422, 4,422. 3,980.
Investment fees 2,125. § 2,125. 2,125.
Misc 830. 830. 830.
Office expenses 3,717. 3,717. 3,345.
Repairs and maintenance 5,937. 5,937. 5,343,
Small equipment 214. 214. 214.
Telephone 2,145. 2,145, 1,931.
Utilities 9,947. 9,947, 8,952.
Total $ 69,248. $ 2,125. § 69,248. §$ 62,820.
Statement 6
Form 990-PF, Part ll, Line 14
Land, Buildings, and Equipment
Accum. Book Fair Market
Category Basis Deprec. Value Value
Buildings $ 517,049. $ 344,838. & 172,211. § 593, 601.
Miscellaneous 5,442. 5,442. 0. 0.
Total $ 522,491. § 350,280. $ 172,211. $ 593,601.
Statement 7
Form 990-PF, Part Il, Line 15
Other Assets
Fair Market
Book Value Value
Paintings - Gallery collection $ 2,053,043. 5 2,142,532.
Present Value of Anticipated Future Pymt 1,018,739. 1,018,739.
Rounding 1.
Total $ 3,071,783. 8 3,161,271.




2010 Federal Statements Page 3
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11/15/11 07 52AM
Statement 8
Form 990-PF, Part I, Line 22
Other Liabilities
Payroll liabilities $ 2,457.
Total $ 2,457.
Statement 9
Form 990-PF, Part lll, Line 5
Other Decreases
change in fmv of investments $ 45,571.
Total $ 45,571.
Statement 10
Form 990-PF, Part VIII, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC Other
Alden T. Bryan Director $ 0. 8 0. $ 0.
320 NO. WILLISTON RD. 5.00
WILLISTON, VT 05495
Marclay Davis Director 0. 0 0
72 MADONNA VIEW DRIVE 5.00
CAMBRIDGE, VT 05444-9300
Barbara Bertocci Secretary 0. 0 0.
3 WESTMAN ROAD 5.00
CAMBRIDGE, VT 05444
Theresa Somerset Director 0. 0 0.
19 Hayden St. 0
Essex Jct., VT 05452
MICAELA M. MYERS Executive Direc 62,187. 4,796. 0.
P.0. BOX 403 40.00
JOHNSON, VT 05656
Susan Lassiter Vice President 0. 0 0
c/o Union Bank P.0O. Box 369 5.00
Jeffersonville, VT 05464
Charles Love President 0. 0 0
78 Partridge Drive 5.00

Essex Junction, VT 05452




2010 Federal Statements Page 4
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11/15011 07 52AM
Statement 10 (continued)
Form 990-PF, Part VIIl, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
Bill Kolisko Director 0. § 0. $§ 0.
2204 Upper Pleasant Valley R4 5.00
Jeffersonville, VT 05464
Anthony Shaw Director 0. 0. 0.
131 Church St., Suite 200 5.00
Burlington, VT 05401
Nicole Carignan Treasurer 0. 0. 0.
234 0ld Stage Rd. 5.00
Essex, VT 05452
Vicky Vautour Director 0. 0. 0.
PO Box 185 5.00
Jeffersonville, VT 05464
Carolyn Thompson Ex Officio Dir. 0. 0. 0.
122 Grice Brook Road 25.00
St. Albans, VT 05478
Eric Tobin Director 0. 0. 0.
2656 Plot Road 5.00
Johnson, VT 05656
Fiona Cooper Fenwick Director 0. 0. 0.
1008 Hayden Hill Rd4. W. 5.00
Hinesburg, VT 05461
Total § 62,187. § 4,796. § 0.
Statement 11
Form 990-PF, Part IX-A, Line 1
Summary of Direct Charitable Activities
Direct Charitable Activities Expenses
Provide housing and administrative support for the "Best Foot $ 47,786.

Forward" Winter Exhibition for Members, the "New England Plein Air
Painters” Exhibition, the "Inspired by Nature" Exhibition, covering

21 weeks of exhibition time.




Landscape Art" Exhibition, and the "One Person Invitational"
Exhibition. These exhibitions covered 48 weeks of exhibition time. We
are open to the community, free of charge, during all exhibitions 7
days per week.

2010 Federal Statements Page 5
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11715/ 07 52AM
Statement 12
Form 990-PF, Part IX-A, Line 2
Summary of Direct Charitable Activities
Direct Charitable Activities Expenses
Provide housing and administrative support for our annual "Land and $ 13, 653.
Light" juried exhibition and the "Nancy Stone" exhibition covering 10
weeks of exhibition time and ran 7/02/09-9/12/09 and the annual
"Member's Annual Small Picture" Exhibition covering 6 weeks of
exhibition time from 11/5/10 - 12/23/10. We are open to the
community, free of charge, during all exhibitions 7 days per week.
Statement 13
Form 990-PF, Part IX-A, Line 3
Summary of Direct Charitable Activities
Direct Charitable Activities Expenses
Provide housing and administrative support for "Signature Gallery of $§ 109, 225.

Statement 14
Form 990-PF, Part IX-A, Line 4
Summary of Direct Charitable Activities

Direct Charitable Activities

Expenses

Provide space for artist receptions, art classes, artist's roundtable $§ 2,276.

discussion groups, artist's workshops, student group tours from area

schools, our annual awards for Outstanding Community Service and

volunteerism, a "Festival of the Arts" community event, various

meetings for community non-profit organizations, as well as events

for our volunteer staff.

Statement 15

Form 990-PF, Part XV, Line 2a-d

Application Submission Information

Name of Grant Program:

Name: Micaela M. Myers, Ex. Dir.

Care Of:

Street Address: P.0. Box 340

City, State, Zip Code: Jeffersonville, VT 05464

Telephone:

Form and Content: Letter, picture and description of artist's work. Or,
supporting letters on community service and volunteerism.

Submission Deadlines: None

Restrictions on Awards: No restrictions - applicants should contact the Executive

Director regarding availability of awards.




2010 Federal Statements Page 6
Client BRYAN BRYAN MEMORIAL GALLERY FOUNDATION, INC. 03-0287574
11/15/11 07 52AM
Statement 16
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Award plaques & ceremony none N/A Award for $ 224,
each volunteer ism
year to an individual or and community
nonprofit organiation, building
activities. The
amount is the
cost associated
with
ceremony, plaques
, etc. and there
are no monetary
awards made.
Cambridge rescue 25.
Cambridge, VT 05444
Lamoille Home Health 25.
Morrisville, VT 05661
Lamoille Area Cancer Soc. 25.
Morrisville, VT 05661
Cambridge Historical Soc 50.
Cambridge, VT 05444
Total $ 349.
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