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rorm 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: D Initiat return

Amended return

|:] Initiat return of a former public charity

Address change

|:| Final return

Name change

Name of foundation

MCCULLOUGH FOUNDATION

A Employer identification number

01-0744113

Number and street (or P O box number if mail is not delivered to street address)

¥ ASH & PARSONT,

122 EAST 42ND STREET

Room/suite

1507

B Telephone number

212-953-1250

City or town, state, and ZIP code

NEW YORK, NY 10168

Cu exemption application is pending, check here » ‘:]
D 1. Foreign organizations, check here »L ]

H Check type of organization;
[ section 4947(a)(1) nonexempt chartable

[Z] Section 501(c)(3) exempt private foundation

trust D Qther taxable private foundation

2. Forelqn organizations meeting the 85% test, >[:l

I Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method: IK] Cash
[:] Other (specify)

D Accrual

(Part I, column (d) must be on cash basis.)

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here  >L__]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here PD

1,119,665,
|Partll|

Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarnty equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

d) Disbursements
(G) ﬁg!:?rﬁg net fos d)xan(ablo purposes

Interest on savings and temporary
cash investments

Dividends and interest from securities
6a Gross rents

b Net rental ncome or (foss)

WO N e

Contributions, gifts, grants, etc., received
Check P [zl 1 the toundaton Is not required to attach Sch B .

{cash basis onty)
N/A -

\f’)

5 250.

5 250,

“ETAREMENT 1.

17,442.

15,570.

STATEMENT 25

{' x../ "‘ N gu

PO
Ga T )

—t
¥ TVt e e
\'.-’-’",.—‘ AT

Gross sales price for all
assets on line 6a

b

62 Net gamn or (loss) from sale of assets not on ine 10

312,

{-(

429.

; n, “‘«‘_ﬁ’ -l “ N

7 Capital gain net income (from Part IV, ine 2)
8 Net short-term capital gain
9

Revenue

Income modific ‘ AR
10s SBEEE “RECEIVED SR

SCANNED MAY 17 20

b Less Cost fgcods 586l

—

O

Other incame

"
Total. Ad& Iings-1-through-11

¢ Gross pror;lt'o\ (Ios&) A‘I’ 1
12

e

2

(Lo o]

13
14
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

CompensallL:n of oﬂ%};‘&;.mme&é e}c
Other employee salaries and wages
STMT 3

STMT 4

STMT 5

2,350.

204.

204.

6,610,

9,164.

6,610,

64,725.

6,814.

73,889.

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢_Adjusted net income ¢f negatwve, enter -0-)

5 563

6,814,

G

o PRI

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the mstructlons
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Form 990-PF (2010) MCCULLQOQUGH FOUNDATION 01-07 44113 Page 2
__— Beginning of year End of year
] Balance Sheets Attached schedules and amounts in the description
I calum should e for end-ot year amaunts anly (a) Book Value (b) Book Value {c) Fair Market Value

Gash - non-interest-bearing
2 Savings and temporary cash investments 5,882. 86,493. 86,493,
3 Accounts receivable P> . S - : S VR
Less: allowance for doubtful accounts P
4 Pledges receivable »
Less: allowance for doubtful accounts P>
§ Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans receivable | 4 A ST ., . .
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 6 121,155. 60,801. 67,177.
b Investments - corporate stock STMT 7 632,768. 621,515. 965,995,
¢ Investments - corporate bonds
11  Investments - land, bulldings, and equipment basis » et PTG F TP T TR LTI e s e
>

Assets

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 tand, buildings, and equipment: basis P>
Less accumulated depreciation »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers) 759,805. 768,8089. 1,119,665.
17 Accounts payable and accrued expenses e
18 Grants payable

19 Deferred revenue
20 Loans trom officers, directors, trustees, and other disqualified persons e Ty

21 Mortgages and other notes payable . W
22 Other labilities (describe p» STATEMENT 8 ) 9,660. 13,101.5

Liabilities

23 _Total liabjlities (add Ines 17 through 22) 9,660. 13,101,
Foundations that follow SFAS 117, check here » [] ;
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here > IX]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 0. 0.]

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 750,145. 755,708.}.-

30 Total net assets or fund balances ) ) 750,145. 755,708.] -

Net Assets or Fund Balances

__131_Total liabilities and net assetsAund balances 759,805. 768,809.
‘Part:1ll-| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), tine 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .

Other increases not included in line 2 (itemize) P

Add lines 1,2,and 3

Decreases not included in fine 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |}, column (b), line 30

750,145,
5,563.

0.

755,708.

0.

755,708,

Form 990-PF (2010)

D O W N
D (O | | [N |—a

023511
12-07-10
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FO"{‘ 990"’_F (2010 MCCULLOUGH FOQUNDATION 01-0744113 Page 3
RPart:lV.| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (DLH%“[’]&"%‘Q&“ (? Date acqured (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 SEE SCHEDULE ATTACHED P VARIQUS VARIOUS
b
c
d
€
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis ’ (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)
a 312,429, 255,669. 56,760.
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ( a)ls of 12/31/69 (o)ver col. (j), if an(y) Losses (from col. (h))
a 56,760.
b
[
d
[
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) It {loss), enter -0- i Part I, line 7 2 56,760.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part:V .| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [)—L] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
b (b) (© —a)
Distribution ratio
Calenda Jg;frs(eo?%arxl)?se);erat;gglnnlng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 62,969, 918,780. .068535
2008 70,461. 1,274,871, .055269
2007 73,118. 1,372,819, .053261
2006 57,.379. 1,206,960. .047540
2005 61,787. 1,166,571. .052965
2 Total of line 1, column (d) L2 277570
3 Average distribution ratio for the 5-year base penod divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years ) o L o 3 .055514
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ing 5 4 1,037,988.
5 Multiply line 4 by line 3 5 57,623.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) . 6 708.
7 Addlines Sand 6 . 7 58,331.
8 Enter qualifying distributions from Part X!, ine 4 . L8 67,075,

If ine 8 1s equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% fax rate.
See the Part VI instructions.

023521 12-07-10 . Form 990-PF (2010)




MCCULLOUGH FOUNDATION

Form 990-PF (2010)

01-0744113

Page 4

{Part:VL| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P [:] and enter "N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) -
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [X ] and enter 1% 1 708.
of Part |, line 27b el L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part i, ine 12, col. (b). R A YT ,,-’.1';;«:‘:’ ! w
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 o . 3 708.
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 708.
6 Credits/Payments: ¢ R
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 643. ‘ o NP
b Exempt foreign erganizations - tax withheld at source 6b Wl e
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ ’ 3 -
d Backup withholding erroneously withheld 6d :
7 Total credits and payments. Add tines 6a through 6d 7 643.
8 Enter any penalty for underpayment of estimated tax. Check here E:] If Form 2220 1s attached . 8
9 Tax due. !f the total of lines 5 and 8 ts more than line 7, enter amount owed | 9 65.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > | 10
11 _Enter the amount of line 10 1o be: Credited to 2011 estimated tax > I Refundedp> | 11
Part:VII-A%| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate or intervene in 44 3| Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer s "Yes* to 1a or 1b, attach a detailed descniption of the activities and copies of any matenials published or e T
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > §$ 0. (2) Onfoundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, ® attach the statement required by General Instruction T,
Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year?
If *Yes, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

0.

N/A

CT

b If the answer is "Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,* attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see tnstructions for Part XIV)? If "Yes, " complete Part XIV

10

10 _Did any persons become substantial contributors during the tax year? i -ves, attach a schedule isting ther names and addresses

023531
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) MCCULLOUGH FOUNDATION 01-0744113 Page 5

I—Parjt VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X

12 Duid the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X

13 Did the foundation comply with the public inspection requirements for sts annual returns and exemption application? 13 | X
Website address P> N/A

14 Thebooksarencareof p» JOHN MCCULLOUGH TURNER, JR. Telephone no.p>860-535-1541
Locatedat » 37 MAIN STREET, NORTH STONINGTON, CT Z2IP+4 06359

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp>

[Part VII-B'] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes II] No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . [:] Yes Dﬂ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes Eﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L__] Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:] Yes |_2—L] No

(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . El Yes IK] No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning

before 20107 o ) [ ves [XINo

If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer “No* and attach
statement - see nstructions.) . o . . N/A
¢ If the provisions of section 4942(a)(2) are betng applied to any of the years listed in 2a, list the years here.
» . , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes IKI No

b If *Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pefiod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

kIR s . v TG
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023541
12-07-10

Form 990-PF (2010)




Form 990-PF (2010}

MCCULLOUGH FOUNDATION

- . 01-0744113  Pages

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

[:] Yes D_L] No

|:] Yes IE No
D Yes [i] No

|:] Yes [K] No

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or ammals?

,|:]Yes [XJNo

b If any answer I1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained

expenditure responsibility for the grant?

If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction?
b If "Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction?

N/A

1
N/A C I ves C_Ino

LN K

DYes Eﬂ No S 2
_sb X
1:] Yes [X] No . S
N/A 7b

PartViils Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

nd av c) Compensation | (d) Contributions to Expense
(a) Name and address hglﬂ'sT g:t?r;) %g%:ggg/ao gd ( )(Ig ‘l‘lt%i:pslt)! e‘""&ﬁ;{égﬁézm ag;ﬁwangéger
JOHN MCCULLOUGH TURNER JR. TRUSTEE
37 MATIN STREET
NORTH STONINGTON, CT 06359 0.25 0. 0. 0.
PATRICIA S. TURNER RUSTEE
37 MAIN STREET
NORTH STONINGTON, CT 06359 2.00 0. 0. 0.
LELAND J. TURNER TRUSTEE
P.O. BOX 7013
BRECKENRIDGE, CO 80424 0.25 0. 0. 0.
GREGORY C. TURNER TRUSTEE
1206 A 10TH STREET
OAKLAND, CA 94607 0.25 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTéH?é %r(]e(r, a\é%r'?ge (c) Compensation "%}gﬁgﬁgﬁzﬁ agg%gn e(?tsﬁir
devoted to position compensation allowances
NONE
Jotal number of other employees paid over $50,000 > | 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) _MCCULLOUGH FOUNDATION 01-0744113  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

PaitiX-A:| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part-IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

Ali other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . ) L L N

0

023561
12-07-10

Form 990-PF (2010)



Form 930-PF (2010) MCCULLOUGH FOQUNDATION

01-0744113  Pages

Part.X-- { Minimum Investment Return (a1l domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

Y
FaERS

a Average monthly fair market value of securiies 1a 1,004,291.

b Average of monthly cash balances 1b 49,504.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and ¢) 1d 1,053,795.

e Reduction claimed for blockage or other factors reported on lines 1a and Cine

1c (attach detailed explanation) | 1e | 0.~
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 1,053,795,
4 Cash deemed held for charitable activities. Enter 1 1/2% of fine 3 (for greater amount, see mstructions) 4 15,807,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,037,988.
6 Minimum investment return. Enter 5% of line 5 8 51,899.
Distributable Amount (see instructions) (Section 4942(;)(3) and (;)(5) private operating foundations and certain
~— foreign organizations check here p E] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 51,899.
2a Tax on investment income for 2010 from Pari VI, line 5 2a 708.]"

b Income tax for 2010. (This does not include the tax from Part V1.) 2b

¢ Add lines 2aand 2b 2¢ 708.
3 Distnibutable amount before adjustments. Subtract ine 2c from line 1 3 51,191.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 51,191.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract hne 6 from ling 5. Enter here and on Part XIll, ling 1 7 51,191.

:Xll:) Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ,” d

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 67,075,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the; %, i

a Suitability test (prtor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, fine 4 4 67,075.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 708.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 66,367.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) MCCULLOUGH FOUNDATION 01-0744113  Page9
-Part:Xlll | Undistributed Income (see instructions)

(a) (b} (c) (d)
Corpus Years prior to 2009 2009 2010
1 Distributable amount for 2010 from Part XI, o '
line 7 ) 51,191.
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only . 0.
b Tota for prior years: ’

3 Excess distributions carryover, if any, to 2010:

a From 2005

b From 2006

¢ From 2007 12,936.

d From 2008 7,045,

e From 2009 , 17,322,] 7

t Total of ines 3a through e
4 Qualfying distributions for 2010 from .
Part XIl, line 4: > § 67,075.
a Applied to 2009, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus -
(Election required - see instructions) 0.. . 2 I P s L e
d Applied to 2010 distributable amount R AT i I TP L )
¢ Remaining amount distributed out of corpus 15,884.) « . - R S J
5 Excess distributions caryover apphed to 2010 " i ) l ' i . T

(If an amount appears In column (d), the same amount [ = O P . . . N N =-
must be shown m column (a) ) ‘ . . RS T ' Ao . LT R AR AT T

6 Enter the net total of each column as AT e AT
indicated below: Y
8 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005 - ’ .
not applied on line 5 or line 7 0.
9 Excess distributions carryoverto 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;

" ~ T
R A
R

a Excess from 2006 ‘ . - .
b Excess from 2007 12,936.} - .. e
¢ Excess from 2008 7,045.[: £ e e 7
d Excess from 2009 17,322.|~ ) -
e Excess from 2010 15,884.[ . “ - Lo | e e s
Form 990-PF (2010)
023581
12-07-10




Form 990-PF (2010) MCCULLOUGH FOUNDATION 01-0744113 Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()(3) or [:l 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minmum investment return
shown in Part X, fine 6 tor each year
listed

¢ "Support® alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

‘ (2) Support from general public

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

| Part XV. | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphtcations should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

| 023601 12-07-10 Form 990-PF (2010)



Form 990-PF (2010) MCCULLOUGH FOUNDATION 01-0744113 Page11
ﬁa_r_g.xv | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indvidual,
show any relationship to Fotlar;datlofn Purpos$ %f ;%rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contrbutor recipient
a Paid during the year
SEE SCHEDULE ATTACHED 64,725,
Total > 3a 64,725,

b Approved for future payment

NONE

Total > 3b 0.
023611 12-07-10 Form 990-PF (2010)
11




Form 990-PF (2010)

MCCULLOUGH FOUNDATION 01-0744113 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Ecxciuded by section 512, 513, or 514 (e)
Bus(#\)ess {b) Egc u- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investments 14 5,250.
4 Dividends and interest from securities 14 17,442.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Cther revenue:

T b2 T Y Y
TN LT S T

TS

SN (I
W2 e At

g

D

LA v =
T LA e

18 56,760.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verfy calculations.)

79,452.

13

Part XVI-B'

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ozzez Form 990-PF (2010)

12




Form 990-PF (2010) MCCULLOUGH FOUNDATION 01-0744113 Page13
[ Pait XVIL.| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? . o
a Transfers from the reporting foundation to a noncharrtable exempt organization of: . t
(1) Cash . 1a(1) X
(2) Other assets ] . 1a(2) X

b Other transactions: R B R
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharrtable exempt organization 1b(2) X
(3) Renta! of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees 1ic X

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)uineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Descrption of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) of i section 5277 _ , Cves XIno
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,
Sign and complete Declaration of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Here } Ay T |2 /. T A
Si re of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] +f [PTIN
self- employed
Paid JOEL ASH
Preparer (Frm'sname » ASH & PARSONT LLP Firm's EIN D>
Use Only 122 EAST 42ND STREET, SUITE 1507
Firm's address » NEW YORK, NY 10168-1599 Phoneno. 212-953-1250
Form 990-PF (2010)
023622
03-04-11

13
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McCULLOUGH FOUNDATION by category . ) 2010

| Tax ID # 01-0744113 $ address
ENVIROMMENTAL 5950
Avalonia Land Conservancy 500 PO Box 49 www avalonialandconservancy org
land acquisition / gen fund Old Mystic, CT 08372
Connecticut Fund for the Environment 300 142 Temple St, 3rd floor www ctfenviron org
Endangered Lands Coalition New Haven, CT 06510 www savethesound org
Mount Desert Land & Garden Preserve 50 P. O. Box 208 www gardenpreserve org
(formerly The Island Foundation) Seal Hrbor, ME 04675
The Nature Conservancy in Rhode Island 500 159 Water Street www nature org/Rhodelsland
Pawcatuck Borderiands Providence, Rl 02906-3126
The Nature Conservancy in Connecticut 500 55 High Street www nature org/Connecticut
Pawcatuck Borderands Middletown,CT 06457
No. Stonington Citizens Land Alliance 100 PO Box 327

North Stonington, CT 06359

Oceana 2000 2501 M St, NW VMW OCeana org

Washington, DC 20037-1311

also- www.oceanconservancy org

Sierra Club Foundation 1000 ¢/o Sierra Club
$500 ed. foundation 85 Second St www sterraclub org
$500 Environmental law Program San Franciscc, CA 94105 John Muir Society
The Trust for Public Lands 1000 116 New Montgomery St www tpl org
Conneclicut projects San Francisco, CA 94105
INTERN'L DEVELOPMENT & RELIEF 16000
Amencan Friends Service Committee 2000 AFSC Development Fund www afsc org

1501 Cherry St

Philadelphia, PA 19102

Doctors Without Borders 2000 PO Box 1856
Merrifield, VA 22116-8056 www doctorswithoutborders org
FINCA 2000 PO Box 98048 www villagebanking org
(microfinance) Washington, DC 20090-8048
Friends of Chikumbuso 500 350B Cossaduck Hill Rd www chikumbuso com
Chikumbuso North Stonington, CT 06359

Friends of Chikumbuso 500 350B Cossaduck Hill Rd‘

child sponsorship NS 06359 www chikumbuso com
Mercy Corps 3000 3015 SW First Ave WWW mercycorps org

Portland, OR 97201

No. Stonington Congrgational Church 100 PO Box 66, NS, CT www ucc org/oghs/
0GOS, Church World Service (MAR) '

No. Stonington Congrgational Church 100 PO Box 66, NS, CT www churchworlservice org

blanket& tool project (MAY/JUN)

Second Baptist Church 300 Stillman Road

Pastor Enoch, Mal NS 06359




McCULLOUGH FOUNDATION

by category

World Bicycle Relief 5500 1333 N. Kingsbury, 4th Floor
Project Zambia Chicago, IL 60622 www worldbicyclerelief org
LOCAL / NATIONAL RELIEF 6500
American Red Cross Connecticut Region 1000 158 Brooklawn ave www ctredcross org
Bridgeport. CT 06604
Connecticut Food Bank 2000 PO Box 8686 www ctfoodbank org
New Haven, CT 06531-0686
C.R.O.P. 100 Church World Service
hunger relief PO Box 968 www.churchworlservice org
Elkhart, IN 46515
Habitat for Humanity 1500 121 Habitat Street www habitat org
Americus, GA 31709-3498
Mystic Area Shelter & Hospitality 100 119 High St www mashelter org
M*A*S*H Mystic, CT 06355
No. Stonington Congregational Church 500 PO Box 66, NS, CT www.habitatsect org
Habitat for humanity , SECT
No. Stonington Congregational Church 100 PO Box 66, NS, CT www ucc org/ninfindex htmt
Neighbors in Need(OCT)
Pawcatuck Neighborhood Center 100 27 Chase Street www the-pnc org
Pawcatuck, CT 06379
Salvation Army 100 PO Box 509
Hartford, CT 06141-0509
W.ARM. 1000 56 Spruce Street
Westery, Rl 02890 www warmshelter org
MEDICAL RESEARCH & SUPPORT 600
AHRC 500 191 Wheatley Rd
in memery of Philemina Tardera Brookville, NY 11545
American Heart Assn CT Office 50 PO Box 78851 www.americanheart org
Phoenix, AZ 78851
Odyssey Vistacare Hospice Foundation 50 717 N. Harwood, Suite 1500
in memory of Eleanor Norton Dallas, TX 75201
ARTS and EDUCATION 7450
Chorus of Westerly 500 119 High Street
Summer Pops Westerly, Rl 02891 www chorusofwesterly org
Colonial Theater 500 PO Box 762 www thecolonialtheater.org
Westerly, Rl 02891
Friends of Harkness 200 |P.0.Box 10 www harkness.org
APR Waterford, CT 06385
Friends of Wheeler Library 200 PO Box 215, 101 Main St www wheelerlibrary.org
SEPT North Stonington, CT 06359




McCULLOUGH FOUNDATION

by category

2010

Garde Arts Center

1500

325 State St

www gardearts orq

New London, CT 06320

Lycoming College

1000

700 College Place

www lycoming edu

OCT

Williamsport, PA 17701

No. Stonington Education Foundation 450 297 Norwich Westerly Rd www nsedfoundation org
North Stonington, CT 06359
North Stonington PTO 1500 Norwich-Westerly Rd
(writer's residency) North Stonington, CT 06359
Wheeler Library 100 PO Box 215, 101 Main St www wheelerlibrary orq
Bill Hescock memorial North Stonington, CT 06359
Young Audiences of Connecticut 1500 3074 Whitnery Avenue WWW yaconn org
JUN Building 2, Second Floor
Hamden, CT 06518
PARK McCULLOUGH HOUSE 12500 PO Box 388 www parkmecullough org
North Bennington, VT 05257
POPULATION & RELATED ISSUES 3200
Planned Parenthcod 2000 PO Box 97166
Washington, DC 20077-7543 www plannedparenthood org
Planned Parenthocd of Southem New Englar 200 345 Whitney Avenue
New Haven, CT 06511-9184
Population Connection (ZPG) 1000 2120 L St, NW, 4th floor www populationconnection org
Washington, DC 20037
CHURCH 9600
No. Stonington Congrgational Church 9100 PO Box 66 quarterly & Easter &Christmas
North Stonington, CT 06359
www uccwebsites net/northstoningtoncongct htmt
Westerly Friends Meeting 500 57 Elm Street
Westerly, RI 02891
MISC, mostly local 2925
Island Institute 50 PO Box 648 www islandnstitute orq
368 Main St
Rockland, ME 04841
IMBA 1000 PO Box 7578 www imba orq
International Mountain Bicycling Assn. Boulder, CO 80306
OoCT
New London County Historical Society 25 11 Blinmam Street
FEB New London, CT 06320 www newlondonhistory org
North Stonington Historical Society 150 PO Box 134
JUN North Stonington, CT 06359 lw nostoningtontistsoc homstead com
North Stonington Lions 100 PO Box 1000
MAR North Stoington, CT 06359




McCULLOUGH FOUNDATION by category 2010
Summit Foundation 100 108 N. French St www summitfoundation org
OCT PO Box 40000
Breckenridge, CO 80424
United Way of Southeastern Connecticut 1500 PO Box 375 www uwsect org
OCT Gales Ferry, CT 06335

TOTAL

$64,725




MCCULLOUGH FOUNDATION

01-0744113

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
STATE STREET BANK & TRUST

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

5,250.

5,250.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT -2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
STATE STREET BANK & TRUST
COMPANY 17,442. 0. 17,442.
TOTAL TO FM 990-PF, PART I, LN 4 17,442. 0. 17,442.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,350. 0. 2,350.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 204. 204. 0.
- TO FORM 990-PF, PG 1, LN 18 204. 204. 0.

14 STATEMENT(S) 1, 2,

3, 4



MCCULLOUGH FOUNDATION" . . 01-0744113

FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AGENCY FEES 6,610. 6,610. 0.
TO FORM 990-PF, PG 1, LN 23 6,610. 6,610. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. TREASURIES X 60,801. 67,177.
TOTAL U.S. GOVERNMENT OBLIGATIONS 60,801. 67,1717.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 60,801. 67,1717.

FORM 990-PF CORPORATE STOCK STATEMENT 7

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
MARKETABLE SECURITIES - SEE SCHEDULE 621,515. 965,995.
- TOTAL TO FORM 990-PF, PART II, LINE 10B 621,515. 965,995.
FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
' DUE TO STATE STREET BANK RE: DEPOSIT
MADE VIA BANK ERROR 9,660. 13,101.
TOTAL TO FORM 990-PF, PART II, LINE 22 9,660. 13,101.

15 STATEMENT(S) 5, 6, 7, 8
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