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form 990-PF -

Department of the Treasury
intemal Revenue Service

Return of Private Foundation

6r Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply |:] Inttial return l:] Initial return of a former public chanty [:] Final return
Amended return Address change Name change
Name of foundation A Employer identitication number
CHERYL C & BLAIR EFFRON FAMILY
FOUNDATION 01-0720431
Number and street (or P O box number if mall is not delivered to street address) Roonvsulte B Telephone number
B STRAUSS ASSOC LTD, 307 5TH AVE 8TH FL
City or town, state, and ZIP code C 1f exemption application is pending, check here > D
NEW YORK, NY 10016-6517 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501({c)(3) exempt private foundation 2. Forelgn organizauons meeting the 85 test, g [_]
D Section 4947(a)(1) nonexempt chartable trust |—__] Other taxable pnvate foundation E If pnvate foundation status was terminated
| Fair market value of all assets at end of year [ J Accounting method Cash D Accrual under section 507(b)(1)(A), check here Pl:]
(from Part I, col. (c), line 16) (] other (specity) F Ifthe foundation I1s In a 60-month tesmination
>3 6,732,769 .[(Part], column (c) must be on cash basis.) under section 507(b)(1)(B). check here. B[]
Analysis of Revenue and Expenses ; (d) Disbursements
B oy | oo, | ONatipement | @A | oo
1 Contributions, gifts, grants, etc , received 351,064. N/A
2 Check DD 1f the foundation is not required to attach Sch B
3 Interest on savings and temporary 253. 2573 STATEMENT 1
4 Dwidends and interest from securities 80,670. 80,670. STATEMENT 2
5a Gross rents -
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 2 6 3 4 1 2 6 Ld
2| baceeemees ™ 1,891,564,
q>, 7 Capital gain net income {from Part IV, line 2) 263 7 126.
& 8 Net short-term caprtal gain
9 Income modifications
10a SRS ™
D Less Cost of goods sold
¢ Gross profit or (loss) {
= Other income 1,002. 1,002. STATEMENT 3
& |12 Total. Add iies 1 through 11 696,115. 345,051.
13 131’ Compensatlon of officers, directors, trustees, etc 0 . 0 L4 O hd
[ 14 Other employee salaries and wages
> 15 Pension plans, employee benefits
= @
= @ |16a Legal fees
a E b Accounting fees
i &5| ¢ Other professional fees STMT 4 16,085. 16,085. 0.
Z 2|17 Interest 8,257. 8,257. RECEI/ER 0.
Z B8 Taces STMT 5 9,294. 0. Byt i 0.
€ 2|19 Depreciation and depletion > i ,i'g
w g 20 Occupancy &S] MAY 1 T 2011 ®)
< {21 Travel, conferences, and meetings . 2
© G ey = oy
€22 Pnnting and publications OGDEN 14y= =
©|23 Other expenses STMT 6 250. 0. —n M 250.
‘|24 Total operating and administrative
2 expenses. Add lines 13 through 23 33,886. 24,342. 250.
O25 Contnbutions, gifts, grants paid 410,000. 410,000.
26 Total expenses and disbursements.
Add lines 24 and 25 443,886. 24,342. 410,250.
27 Subtract ine 26 from lme 12
d Excess of revenue over expenses and disbursements 2 5 2 r 2 2 9 L4
b Net investment income (if negative, enter -0-) . 320,709.
¢ Adjusted net income f negative, enter -0-) N/A

023501
12-07-10

15190510 737294 01-0720431

LHA For Paperwork Reduction Act Notice, see the instructions.
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CHERYL C & BLAIR EFFRON FAMILY
Form 990-PF (2010) FOUNDATION 01-0720431 Page 2
Attached schedvies and amdunts In the description Beginning of year End of year

Balance Sheets column should be for end-okyear amounts only

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1
2

8
9

1"
12
13
14

15

16

3 Accounts receivable ™

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing ..

Savings and temporary cash investments

3,393,177.

2,534,402.

2,534,402.

Less: allowance for doubtful accounts P

"

.

Pledges recervable >

Less allowance for doubtful accounts P>

Grants receivable

Receivablas due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventones for sale or use

Prepaid expenses and deferred charges

STMT 7

1,524,827.

2,751,977.

3,370,429.

523,055.

Investments - land, buildings, and equipment basis

>
Less accumulated deprectation >

Investments - mortgage loans

Investments - other

Land, buildings, and equipment basis P>

Less: accumulated depreciation >

Other assets (describe P STATEMENT 8 )

464,958.

738,928.

827,938.

Total assets (to be completed by all filers)

5,906,017.

6,025,307.

6,732,769.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilities (describe > )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here »
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

5,906,017.

6,025,307,

Paid-in or capital surplus, or land, bldg , and equipment fund

0.

0.

Retained eamings, accumulated income, endowment, or other funds

0.

0.

Total net assets or fund balances

5,906,017.

6,025,307,

Total liabilities and net assets/fund balances

5,906,017.

6,025,307.

Part It | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 5,906,017.
2 Enter amount from Part 1, ine 27a 2 252,229.
3 Other increases not included n line 2 (itemize) » ROUNDING ADJUSTMENT 3 1.
4 Addtines 1,2,and 3 . . ] 4 6,158,247.
5 Decreases not included in e 2 (temize) » APPRECIATION ON SECURITIES RECEIVED 5 132,940.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part il, column (b} fine 30 6 6,025, 307.
Form 990-PF (2010)
023511
12-07-10

15190510 737294 01-0720431
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15190510 737294 01-0720431

CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF (2010) FOUNDATION 01-0720431 Page 3
{ Part IV{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estats, (by'_m"l’] acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a SCHEDULE ATTACHED - A/C 3118-4617 P
p SCHEDULE ATTACHED - A/C 3340-7584 P
¢ THRU GREENLIGHT MASTERS QUALIFIED LP P
¢ THRU CRISPIN CAPITAL OPPORUNITY LP P
e THRU CRISPIN CAPITAL PARTNERS LP P
; (1) Depreciation allowed (g) Cost or other basis {h) Gain or {loss)
() Gross sales prics (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,586,110. 1,354,239. 231,871.
b 305,454. 319,548. -14,094.
c 47,383.
d 1,257.
e -3,291.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; col (k), but not less than -0-) or
() FMV as of 12/31/69 () Adusted pas's e ) Losses (from col. (h)
a 231,871.
b -14,094.
c 47,383.
d 1,257.
e -3,291.
I gain, also entern Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-in Part |, ne 7 } 2 263,126.
3 Net short-term capital gain or (loss) as defined Iin sections 1222(5) and (6)
If gain, aiso enter in Part |, line 8, column (c)
I (loss), enter -0~ in Part |, line 8 3 N/A
I PartV 1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year n the base penod? Yes l:] No
If *Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount i each cofumn for each year, see instructions before making any entries
d
Base pe([a"gd years (b) (e) DISthbl.(ltlan ratio

Calendar year (or tax year beginning In)

Adjusted qualifying distributions

Net value of nonchantable-use assets

{col (b) divided by co! (c))

2009
2008
2007
2006
2005
2 Total of line 1, column (d) . 2
3 Average distribution ratio for the 5-year base penod - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of nonchantable-use assets tor 2010 from Part X, line 5 4
5 Multiply line 4 by ine 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add hnes 5and 6 7
8 Enter qualifying distributions from Part X, line 4 8

If line 8 is equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10
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CHERYL C & BLAIR EFFRON FAMILY
Form 950-PF (2010) FOUNDATION 01-0720431 Page 4
IPart VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see lnstructlons)

13 Exempt operating foundations descnibed in section 4940(d)(2), check here P> D and enter “N/A" on (ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions) .
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here P> D and enter 1% 1 6,414.
of Part |, ine 27b _
¢ All other domestic foundations enter 2% of ||ne 27b Exempt forelgn orgamzahons enter 4% of Part I, line 12, col {b)
2 Taxunder section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . . . 3 6,414.
4 Subtitle A (Income) tax (domestic section 4947{a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on Investment income. Subtract ine 4 from hine 3 It zero or less, enter -0- 5 6,414.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 7,500.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868). . 6¢
d Backup withholding erroneously withheld . . . . 6d
7 Total credits and payments Add lines 6a through 6d 7 7,500.
8 Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 Is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpald . . i > | 10 1,086.
Enter the amount of line 10 to be_Credited 1o 2011 estimated tax_ P> 1,086 .|Refunded > | 11 0.
l Part ViIi-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any potitical campaign? . 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for poltical purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures {section 4355) imposed dunng the year
(1) On the foundation P § 0 . (2) Onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundatton
managers » § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes, " attach a detalled descrption of the actiities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes X 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a [ X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? . ) 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? . . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sechions 4941 through 4945) satisfied either
® By language in the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? . 6 | X
7 [Did the foundation have at least $5,000 in assets at any time dunng the year? . 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) | 4
NY
b If the answer is “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation » 8h X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(])(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV L. 9 X
10 _Did any persons become substantial contnbutors dunng the tax year? it *Yes," attach a schedule isting their names and addresses . 10 X
Form 990-PF (2010)
023581
12-07-10
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CHERYL C & BLAIR EFFRON FAMILY
Form 990-PF (2010) FOUNDATION 01-0720431 Page 5
| Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 _ . . 12 X
13 Did the foundation comply with the publlc mspectlon requnrements for its annual retums and exemptlon appllcatlon'? . . 13 X
Webstte address P> N/A
14 The books are In care of » FOUNDATION Telephone no.» (212)779-4700
Locatedat » 307 5TH AVE, 8TH FL, NEW YORK, NY 2p+4 »10016-6517
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF 1n heu of Form 1041 - Check here . . . . X U :]
and enter the amount of tax-exempt interest received or accrued dunng the year ) »| 15 | N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunities, or other financial account tn a foretgn country? .. 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TDF 90-22 1 If "Yes," enter the name of
the foreign country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [___] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [:l Yes No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulanons
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here > ':]
¢ Did the foundation engage in a prior year in any of the acts descnibed tn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? . 1c

2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have any undistributed income {lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20107 . T ves No
It*Yas," list the years P> , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer *No® and attach
statement - see instructions ) .. N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . L. l:] Yes - No
b If *Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, {2) the lapse of the 5-year perniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) o N/A 3b

4a Did the foundation invest duning the year any amount in a manner that would Jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning tn 2010? . 4b X
Form 990-PF (2010)

023541
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. . CHERYL C & BLAIR EFFRON FAMILY
Form 990-PF (2010) FOUNDATION 01-0720431 Page 6
{ Part Vii-8 { Statements Regarding Activities for Which Form 4720 May Be Required (continved)

§3 Duning the year d'ld the foundation pay or ficur any &mount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . . . [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes" D Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Prowide for any purpose other than religious, chartable, scmntmc Iterary, or educatlonal purposes, or for
the prevention of cruelty to chitdren or animals? D Yes - No
b If any answer is “Yes" to 5a(1)~(5), did any of the transactions fall to qualify under the exceptlons descnbed ] Regulallons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntamed
expenditure responsibility for the grant? . N/A |:| Yes [:] No
If “Yes, " attach the statement required by Regulations sectlon 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L D Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation | {d) Consibutons to {e) Expense
hours per week devoted il not paig, | &™9psenciiplans | account, other
(a) Name and address e oon (enterqo-) and cetered s
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Conmbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week (c) Compensation | STPI0ves tenefitplans | account, other
devoted to postion ( allowances
NONE
Total number of other employees paid over $50,000 . .. . > | 0

Form 990~PF (2010)

023551
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CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF (2010) FOUNDATION 01-0720431 Page 7

Part Vlli Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

023561
12-07-10
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CHERYL C & BLAIR EFFRON FAMILY
Form 990-PF (2010) FOUNDATION

01-0720431 Page 8

Part X | Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fairmarket value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a8 Average monthly fair market value of securities 13 3,173,230.

b Average of monthly cash balances 1b 2,508,993.

¢ Fair market value of all other assets 1c 697,834.

d Total (add lines 1a, b, and c) . 1d 6,380,057.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . 3 6,380,057.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 95,701.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from line 3 Enter hers and on Part V, line 4 5 6,284,356.
6 Minimum Investment return. Enter 5% of line 5 6 314,218.
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundatlons and certain

foreign organizations check here > |:] and do not complete this part )

1 Mimmum investment retum from Part X, line 6 . 1 314,218.
2a Tax on investment income for 2010 from Part VI, line 5 2a 6,414.

b Income tax for 2010 (This does not include the tax from Part V1) 2b 2.

t Add lines 2a and 2b 2¢ 6,416.
3 Distnbutable amount before adjustments Subtract ine 2¢ trom line 1 3 307,802.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
5 Addlhines 3 and 4 5 307,802.
6 Deduction from distnbutable amount (see tnstructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part XIHl line 1 7 307,802.
[Part XHf | Qualifying Distributions (see nstructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 410 ’ 250.

b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the

a Sumtability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, iine 8, and Part Xlll line 4 4 410,250.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 410,250.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculatlng whether the foundation qualtfies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF (2010) FOUNDATION

01-0720431 Page 9

Part Xlll | Undistributed Income (see instructions)

(2) (b)
Corpus Years pnior to 2009

()
2009

(d)
2010

1 Distnbutable amount for 2010 from Part Xi,
ine 7

307,802.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only

307,816.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
aFrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009 .
f Total of ines 3a through e

4 Qualfying distributions for 2010 from
PartXIl,ine 4 P § 410,250.

a Applied to 2009, but not more than line 2a

307,816.

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

d Applied to 2010 distributable amount

102,434.

e Remaining amount distributed out of corpus

0.

5 Excess distnbutions carryover appiied to 2010

0.

0.

{If an amount appears in column (d), the same amount
must be shown in cotumn (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b Taxable
amount - see Instructions

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see instr

f Undistnibuted income for 2010 Subtract
lines 4d and 5 from fine 1 This amount must
be distributed tn 2011

205,368.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
not applied on line 5 or hne 7

9 Excess distributions carryover to 2011.
Subtract Iines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

023581
12-07-10

15190510 737294 01-0720431
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CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF {2010) FOUNDATION 01-0720431 Page 10
LPart XIV | Private Operating Foundaticns (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling . >
b Check box to indicate whether the foundation s a private operating foundation described In section [:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X1,
line 4 for each year listed .

d Amounts included in line 2¢ not
used directly tor active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

\

‘ Subtract line 2d from line 2¢ .
! 3 Complete 3a, b, or c for the

‘ alternative test relted upon

a "Assets” alternative test - enter
i {1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)}(B)(1)

b "Endowment” alternative test - enter
2/3 ot minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| l Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
‘ at any time during the year-see the instructions.)
| 1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax

year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
BLAIR EFFRON
| b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hera P> if the foundation only makes contnbutions to preselected chanitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a,b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
10
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CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF (2010) FOUNDATION 01-0720431 Page 11
[ Part XV'| Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
show;: any refationship to Fo;u;dam;n Purgg:?rgu%g:t or Amount
any foundation manager status o
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
BROOKINGS INSTITUTE GENERAL 160,000.
PRINCETON UNIVERSITY GENERAL 250,000.
Total > 3a 410,000.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

15190510 737294 01-0720431
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CHERYL C & BLAIR EFFRON FAMILY

Form 990-PF (2010) FOUNDATION 01-0720431 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income &xduuea by section 512, 513, or 514 (e)
Bus(ian)ess (b) E:ig: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
2
b
c
d
e

1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 253.
4 Dividends and interest from securities 14 80,670.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 16 1,002.
8 Gan or (loss) from sales of assets other

than inventory 18 263,126.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 345,051. 0.
13 Total. Add line 12, columns (b), (d), and {e) . 13 345,051.
{See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
FEEAT Form 990-PF (2010)
12
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CHERYL C & BLAIR EFFRON FAMILY
Form 990-PF (2010) FOUNDATION 01-0720431 Paget3
[Part XVit | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization descnbed In section 501(c) of Yes| No
the Code (other than section 501(c){3) orgamizations) or in section 527, relating to political organizations?
3 Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash . ) ) . L 1a(1) X
(2) Otherassets . . . . R R . . [1a{2) X
b Other transactions .
(1) Sales of assets to a noncharitabls exempt organization . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization .. . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . b3 X
(4) Reimbursement arrangements . . 1b(4 X
(5) Loans or loan guarantees .. . . |1b{5) X
(6) Performance of services or membership or fundraising solicitations . . 1b(6}) X
l ¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
i d If the answer to any of the above is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
: 23 s the foundation directly or indirectly affiliated with, or related to, one or more tax-gxempt organizations descrbed
| in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . [ Yes No
b_If "Yes," complete the following schedule
| (a) Name of organization (b) Type of organization (c) Descnption of relationship
| N/A

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, comect,
and complete Declaration of preparer (other than taxpayer or fiduciary) is based on ali Information of which preparer has any knowledge

Hore }/ ' e ’({/(/\ A s ’l'lf(H ) Pe s

Signature of officer or trustee Title

Pnnt/Type preparer's name | Preparer's natur Date Check [ ] f [PTIN
4 / self- employed
Paid ARYE RINGEL /8//
Preparer | Fim's name » BARRY M STRAU Firm’s EIN P>
Use Only 307 FIFTH AVENUE, 8TH FL
Firm's address » NEW YORK, NY 10016-6517 Phone no (212)779-4700
Form 990-PF (2010)
023622
03-04-11
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Schedule B h i r
(Foﬂggo',ggo{z; . 'Sc edule of Contributors OB No. 1545.0047
or 990-PF) P Attach to Form 990, 890-EZ, or 890-PF. 201 0

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
CHERYL C & BLAIR EFFRON FAMILY
FOUNDATION 01-0720431

Organization type (check one):

Filers of: Section:
Form 990 or 980-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

00K OOO

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part Vill, ine 1h or (1) Form 990-EZ, line 1. Complete Parts | and II.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

[:] For a sectton 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, durng the year,
contnbutions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contnibutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because tt recelived nonexclusively
religious, chantable, etc., contributions of $5,000 or more dunng the year. » 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but 1t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 9890, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, ar 890-PF) (2010)

023451 12-23-10



Schedule B (Form 990, ggo-ez_ or 980-PF) (2010)

Page 1 of 1 of Part |

Name of organizannn
CHERYL C & BLAIR EFFRON FAMILY
FOUNDATION

Employer Identificatlon number

01-0720431

Paet |

Contributors (see instructions)

{a)
No.

(b}
Name, address, and ZIP + 4

{c)
Aggregate contributions

0]

Type of contribution

BLAIR EFFRON

$ 341,520.

Person D
Payroll ]
Noncash

(Complete Part 1l if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

BLATIR EFFRON

$ 9,544.

Person
Payroll ]
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person |:]
Payroll D
Noncash [ |

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [:I
Payroll [:]
Noncash [ ]

(Complete Part |l if there
is a noncash contnbution )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person I:]
Payroll D
Noncash [ ]

(Complete Part If if there
Is a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person l:l
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

15190510 737294 01-0720431
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Schedule B (Form 980, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part Il
Name of organization Employer identification number

CHERYL C & BLAIR EFFRON FAMILY

FOUNDATION 01-0720431
Part It Noncash Property (see instructions)
(@)
{c)

No.

° .. ) ] FMV (or estimate) (d 3
from Description of noncash property given (see instructions) Date received
Part |

24,000 SHS ALCOA INC
1
$ 341,520. 12/14/10
{a)
(c}

No. . ®) . FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part|

$

{a)

(c)

No. ... ®) . FMV (or estimate) (d) 3
from Description of noncash property given (see instructions) Date received
Partl

$

(a)

(c)

No. . .. b) . FMV (or estimate) (@ .
from Description of noncash property given (see instructions) Date received
Part |

$

(a)

(c)

No. . (b) R FMV (or estimate) (@ 3
from Description of noncash property given (see instructions) Date received
Part|

$

(a)

(c)

No-. L b) _ FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Partt

$
023453 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

16
15190510 737294 01-0720431 2010.03050 CHERYL C & BLAIR EFFRON FAM 01-07201




Schedute B (Form 990, 990-E2, or 930-PF) (2010)

Page of of Part Il

Name of organization*

CHERYL C & BLAIR EFFRON FAMILY

FOUNDATION

Empioyer identitication number

01-0720431

Part I} Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10} organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part [l1, enter the total of exclusively religious, chantable, etc., contnbutions of

$1,000 or less for the year. (Enter this information once. See Instructions.) P $

(a) No.
If":r?‘l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:’r'n (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
Igrolrt“l (b) Purpose of gift (c) Use of gift (d} Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,m’[t“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

15190510 737294 01-0720431
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CHERYL C & BLAIR EFFRON FAMILY FOUNDATIO

01-0720431

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CHARLES SCHWAB

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

253.

253.

15190510 737294 01-0720431

FORM 990-~PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 67,528. 0. 67,528.
THRU CRISPIN CAPITAL OPPORUNITY
LP 1,481. 0. 1,481.
THRU CRISPIN CAPITAL PARTNERS LP 1,023. 0. 1,023.
THRU GREENLIGHT MASTERS
QUALIFIED LP 10,638. 0. 10,638.
TOTAL TO FM 990-PF, PART I, LN 4 80,670. 0. 80,670.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
THRU GREENLIGHT MASTERS QUALIFIED
LP 2,195. 2,195.
THRU CRISPIN CAPITAL PARTNERS LP -1,193. -1,193.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,002. 1,002.
18 STATEMENT(S) 1, 2, 3

2010.03050 CHERYL C & BLAIR EFFRON FAM 01-07201



' CHERYL C' & BLAIR EFFRON FAMILY FOUNDATIO

01-0720431

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHARLES SCHWAB - A/C FEE 3,546. 3,546. 0.
THRU GREENLIGHT MASTERS
QUALIFIED LP 10,697. 10,697. 0.
THRU CRISPIN CAPITAL
PARTNERS LP 1,842. 1,842. 0.
TO FORM 990-PF, PG 1, LN 16C 16,085. 16,085. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US EXCISE TAX - NET 9,294. 0. 0.
TO FORM 990-PF, PG 1, LN 18 9,294. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

NYS DEPT OF LAW - FILING FEE

TO FORM 990-PF, PG 1, LN 23

15190510 737294 01-0720431

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

250. 0. 250.
250. 0. 250.
19 STATEMENT(S) 4, 5, 6
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CHER*L C.& BLAIR EFFRON FAMILY FOUNDATIO

01-0720431

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

SCHEDULE ATTACHED

TOTAL TO FORM 990-PF,

PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
2,751,977. 3,370,429.
2,751,977. 3,370,429.

FORM 990-PF

OTHER ASSETS

STATEMENT 8

DESCRIPTION

PARTNERSHIP - GREENLIGHT MASTERS

QUALIFIED LP

PARTNERSHIP - CRISPIN CAPITAL

OPPORTUNITY LP

PARTNERSHIP - CRISPIN CAPITAL

PARTNERS LP

TO FORM 990-PF, PART II,

15190510 737294 01-0720431

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
452,969. 494 ,944. 558,627.
11,989. 0. 0.
0. 243,984. 269,311.
464,958. 738,928. 827,938.
20 STATEMENT(S) 7, 8
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. CHERYL C & BLAIR EFFRON FAMILY FOUNDATIO 01-0720431

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BLAIR EFFRON PRESIDENT & TREASURER
0.50 0. 0. 0.
CHERYL COHEN EFFRON V PRES & SECRETARY
0.00 0. 0. 0.
DREW EFFRON DIRECTOR
0.00 0. 0. 0.
CATHY LASRY DIRECTOR
0.00 0. 0. 0.
C/0 B STRAUSS ASSOC, 307 5TH AVE
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
21 STATEMENT(S) 9
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Cheryl C and Blair Effron Family Foundation
EIN: 01-0720431

Part il, Line 10b,
Investments - Corporate Stocks:

# of

Shares

173 Abbott Laboratories
33,000 Alcoa Inc
423 American Water Works Co
250 AT&T Inc
20,095 Bank of America Corp
65 Bank Montreal Quebec
75 BCE Inc
165 Bristol-Myers Squibb Co
170 Cincinnati Financial Capital
158 Cinemark Holdinds Inc
131,538 CitiGroup Inc
99 Digital Realty Trust
295 Donnelley RR & Sons Co

18,549 Eaton Vance Sr Incone Trust
220 Energy Transfer Partners LP

310 Enerplus Res FD

380 Enterprise Products Partners LP

750 Exxom Mobi! Corp
130 GlaxoSmithkline Plc
15,000 Goodyear Tire & Rubber
232 HCP Inc
107 Heinz HJ Co
385 Intel Corp
135 Johnson & Johnson
10,000 JPMorgan Chase & Co
180 Kinder Morgan Energy LP
140 Lilly Eh & Co
300 Maxim Intergrated Prods
34 McDonalds Corp
4,195 Merck & Co Inc
210 Microchip Technology Inc
173 National Grid Plc
465 Nisource Inc Holding Co
160 Northeast Utilities
45 Nustar Energy LP
220 NYSE Euronext NV
80 Oneok Partners LP

12/31/10
Far

Cost Value
9,122.63 % 8,288
297,599.00 507,870
9,674.35 10,698
6,606.30 7,345
210,813.65 268,063
3,402.41 3,742
2,059 26 2,660
4,122.54 4,369
4,581.98 5,387
2,504.72 2,724
496,015.54 622,175
5,007.80 5,102
6,594.70 5,154
84,748.04 132,811
9,937.24 11,400
7.329.26 9,560
12,258.90 15,812
48,572 50 54,840
4,962.77 5,099
193,990.96 177,750
7.341.75 8,535
4.811.55 5,292
8,406.50 8,097
8,785.95 8,350
405,108 95 424,200
11,480.85 12,647
5,021 61 4,906
6,950.98 7,086
2,127.36 2,610
116,394 35 151,188
5,861 07 7,184
7,664 39 7678
7,220.72 8,193
4,231.29 5,101
2,592 42 3,127
5,976 23 6,596
5,149 91 6,360



Cheryl C and Blair Effron Family Foundation
EIN: 01-0720431

12/31/10
Part ll, Line 10b,
Investments - Corporate Stocks:
# of Fair
Shares Cost Value
170 Pepco Holding Co 2,938.67 3,102
260 Pfizer Inc 5,053.20 4,553
45 Plaine All American Pipeline LP 2,414 .44 2,526
110 Procter & Gamble 6,765.95 7,076
205 Seadrill Ltd 6,751.20 6,954
160 Spectra Energy Corp 3,559.35 3,998
322 Statoll ASA 6,976.90 7,654
520 Tawan Semiconductor 5,681.83 6,521
255 Tele Norte Leste ADR 4,656.75 3,748
97 Telefonica ADR 5,939.45 6,637
7,594 US Bancorp 138,690.07 204,806
410 Windstream Corp 4,464.32 5,715
Total Stocks $ 222892256 % 2,801,289
Part I, Line 10c,
Investments - Corporate Bonds:
150,000 Abbott Labs
5.600% due 05/15/11 152,679.00 152,913
100,000 Alcoa Inc
6.000% due 01/15/12 96,731.00 104,424
100,000 Lazard Group
7.125% due 05/15/15 77,694.00 107,661
100,000 Sunoco Inc
4.875% due 10/15/14 95,588 00 103,426
100,000 Wal-Mart Stores
4.125% due 02/15/11 100,362.48 100,417
$ 52305448 % 568,841
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Alcoa Inc 2,000.00 10/16/08 01/15/10 31,057.81 25,930.00 5,127.81
Alcoa Inc 7,000.00 04/05/09 01/15/10 108,702.35 63,430.00 45,272.35
Alcoa Inc 1,000.00 06/04/09 01/15/10 15,528.91 9,891.00 5,637.91
Goodyear Tire & Rubber 10,000.00 11/06/09 01/15/10 155,014.07 132,166.04 22,848.03
United Technologies Corp 1,500.00 10/16/08 01/28/10 103,236.19 74,590.00 28,646.19
Emerson Electric Co 1,500.00 10/16/08 04/30/10 76,951 80 53,260.00 23,691.80
Emerson Electric Co 1,000.00 01/07/09 04/30/10 51,301.20 37,949.00 13,352.20
Emerson Electric Co 29.76 03/11/09 04/30/10 1,526.70 825.00 701.70
Emerson Electric Co 23.56 06/11/09 04/30/10 1,208.89 834.82 374 07
Emerson Electric Co 2110 09/11/09 04/30/10 1,082.56 842.60 239.96
Emerson Electric Co 20.51 12/11/09 04/30/10 1,052.42 862.43 189 99
Emerson Electric Co 18.23 03/11/10 04/30/10 935.20 869.31 65 89
Goodyear Tire & Rubber 15,000.00 11/06/09 05/19/10 196,969.83 198,249.06 -1,279.23
Monsanto Co 1,500 00 01/15/10 06/03/10 76,078.58 124,751.07 -48,672.49
UBS AG 7,500.00 07/28/09 08/09/10 129,141.10 103,276.84 25,864.26
UBS AG 2,500.00 02/12/10 08/09/10 43,047.03 31,727.24 11,319.79
UBS AG 7,500 00 02/12/10 09/08/10 132,817.91 95,181 71 37,636.20
Blackstone Group LP 20,000.00 09/15/10 10/21/10 268,147.51 205,534.96 62,612.55
Monsanto Co 500 00 02/01/10 11/16/10 31,628.28 38,590.65 -6,962.37
Monsanto Co 1,000 00 03/02/10 11/16/10 63,256.55 71,142.95 -7,886.40
Monsanto Co 12 53 05/03/10 11/16/10 792.31 795.00 -2.69
Monsanto Co 1,500.00 05/19/10 11/16/10 94,884.83 81,893.95 12,990.88
Monsanto Co 13.48 08/02/10 11/16/10 852.60 798 32 54.28
Monsanto Co 14.15 11/01/10 11/16/10 895.30 847.28 48.02
TOTAL 01/01/10 - 12/31/10 1,586,109.93 1,354,239.23 231,870.70
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AT&T Inc 260.00 01/20/10 03/03/10 6,460.02 6,870.56 -410.54
Abbott Laboratories 115.00 01/20/10 03/03/10 6,204.54 6,364 80 -160 26
Allstate Corp 180.00 01/20/10 03/03/10 5,590.95 5,681.32 -90.37
American Water Works Co 340.00 01/20/10 03/03/10 7,546.43 7,813.90 -267.47
BCE Inc 80.00 01/20/10 03/03/10 2,203.18 2,196.54 6 64
Bank Montreal Quebec 65.00 01/20/10 03/03/10 3,410.73 3,402.42 8.31
BP Plc 100 00 01/20/10 03/03/10 5,278.18 6,174 38 -896.20
Bristol-Myers Squibb Co 165.00 01/20/10 03/03/10 4,045.21 4,122 55 -77.34
CMS Energy Corp 275.00 01/20/10 03/03/10 4,209.77 4,358.90 -149.13
China Mobile Ltd 7500 01/20/10 03/03/10 3,670.58 3,800.83 -130.25
Cincinnat Financial Capital 180 00 01/20/10 03/03/10 4,831.90 4,851.52 -19.62
Colgate-Palmolive Co 30.00 01/20/10 03/03/10 2,480.71 241915 61.56
Diamond Offshore Drilling 60.00 01/20/10 03/03/10 5,208.70 6,232.48 -1,023.78
Donnelley RR & Sons Co 165.00 01/20/10 03/03/10 3,304.46 3,777.70 -473 24
Enerplus Res Fd 320.00 01/20/10 03/03/10 7,031.60 7,665.69 -534.09
Genuine Parts Co 135.00 01/20/10 03/03/10 5,426.35 5,248.77 177.58
HSBC Holdings plc 55.00 01/20/10 03/03/10 2,989.83 3,222.77 -232.94
Intel Corp 290.00 01/20/10 03/03/10 5,933.36 6,224 .49 -29113
Johnson & Johnson 135.00 01/20/10 03/03/10 8,560 88 8,785.96 -225.08
Lilly Eli & Co 220.00 01/20/10 03/03/10 7,537 17 7,891.10 -353.93
McDonalds Corp 75.00 01/20/10 03/03/10 4,836.81 4,692.73 144.08
Merck & Co Inc 205.00 01/20/10 03/03/10 7,500 45 8,183.57 -683.12
Microchip Technology Inc 215.00 01/20/10 03/03/10 5,768 24 6,000.62 -232.38
Nisource Inc Hidg Co 475.00 01/20/10 03/03/10 7,149.68 7,376.00 -226.32
Northeast Utilities 165.00 01/20/10 03/03/10 4,207.07 4,363.51 -156.44
Paychex Inc 155.00 01/20/10 03/03/10 4,613.25 4,863.42 -250 17
Pepco Holding Co 170 00 01/20/10 03/03/10 2,904.98 2,938 68 -33.70
Pfizer Inc 255.00 01/20/10 03/03/10 4,486.90 4,956.02 -469.12
Soc Quimica Miner B ADR 120 00 01/20/10 03/03/10 4,392.35 5,149.93 -757 58
Spectra Energy Corp 160 00 01/20/10 03/03/10 3,479.16 3,559 36 -80.20
Taiwan Semiconductor 53500 01/20/10 03/03/10 5,202.95 5,845.73 -642 78
Tele Norte Leste ADR 240 00 01/20/10 03/03/10 4,120 31 5,000.47 -880 16
Tele Norte Leste ADR 1000 01/27/10 03/03/10 171 68 182.62 -1094
Thomson Reuters Corp 160 00 01/20/10 03/03/10 5,661 21 5,431.52 129.69
Unilever NV NY 165.00 01/20/10 03/03/10 4,934.69 5,333.65 -398 96
Windstream Corp 425 00 01/20/10 03/03/10 4,275.84 4,627 65 -351.81
Procter & Gamble 110.00 01/20/10 03/03/10 6,973.88 6,765.96 207.92
Alexandna R/E Equity 80 00 01/20/10 03/03/10 4,935.14 5,041.70 -106 56
Digital Realty Trust 100 00 01/20/10 03/03/10 5,136.98 5,028 64 108 34
Energy Transfer Partners LP 23500 01/20/10 03/03/10 10,824.88 10,614.77 210.11
Enterpnise Prd Partners LP 390.00 01/20/10 03/03/10 12,647.94 12,581.51 66 43
HCP Inc 155 00 01/20/10 03/03/10 4,499.01 4,696 02 -197 01
Kinder Morgan Energy LP 185.00 01/20/10 03/03/10 11,804.99 11,799.77 522
Nustar Energy LP 45.00 01/20/10 03/03/10 2,567.71 2,592.43 -24.72
Oneok Partners LP 85 00 01/20/10 03/03/10 5,120.05 5,471.77 -351.72
Plains All Amer Pipeline LP 50 00 01/20/10 03/03/10 2,740.81 2,682.71 58 10
Unilever NV NY 165 00 01/20/10 03/04/10 4,973.47 5,333.65 -360.18
China Mobile Ltd 7500 01/20/10 04/16/10 3,809.23 3,800.83 8.40
Soc Quimica Miner B ADR 4500 01/20/10 04/16/10 1,688.96 1,931.22 -242.26
Soc Quimica Miner B ADR 70 00 01/20/10 04/21/10 2,538.03 3,004.13 -466 10
BP Plc 100 00 01/20/10 05/06/10 4,924 .52 6,174.38 -1,249 86
AT&T Inc 10 00 01/20/10 05/26/10 237.56 264.25 -26 69
Allstate Corp 1000 01/20/10 05/26/10 293.64 315.63 -21 99
American Water Works Co 10.00 01/20/10 05/26/10 190.84 229 82 -38.98
Cincinnati Financial Capital 10 00 01/20/10 05/26/10 258.34 269 53 -11.19
Enerplus Res Fd 10 00 01/20/10 05/26/10 202 06 236.43 -34.37
HSBC Holdings pic 10.00 01/20/10 05/26/10 445 64 585.96 -140.32
Intel Corp 10.00 01/20/10 05/26/10 198.54 214 64 -16.10
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Merck & Co Inc 10.00 01/20/10 05/26/10 309.26 399.20 -89.94
Nisource Inc Hldg Co 10.00 01/20/10 05/26/10 138.56 155.28 -16.72
Taiwan Semiconductor 10 00 01/20/10 05/26/10 88.46 109.27 -20 81
Windstream Corp 10.00 01/20/10 05/26/10 95.84 108.89 -13.05
Energy Transfer Partners LP 10 00 01/20/10 05/26/10 416.06 451.69 -35.63
Enterprise Prd Partners LP 10.00 01/20/10 05/26/10 311.84 322.60 -10.76
Paychex Inc 155.00 01/20/10 06/23/10 4,387.61 4,863.42 -475.81
Diamond Offshore Drilling 60.00 01/20/10 07/12/10 3,768.53 6,232.48 -2,463.95
Diamond Offshore Drilling 25.00 04/21/10 07712110 1,570.22 2,184.95 -614.73
HSBC Holdings plc 50.00 01/20/10 08/06/10 2,646.93 2,929.79 -282.86
Thomson Reuters Corp 57.00 01/20/10 08/18/10 2,018.56 1,934.98 83.58
Lilly Eli & Co 80.00 01/20/10 08/20/10 2,769.22 2,869.49 -100.27
Thomson Reuters Corp 3500 01/20/10 08/20/10 1,248 82 1,188.14 60.68
Thomson Reuters Corp 68.00 01/20/10 09/27/10 2,556.21 2,308.39 247 82
Allstate Corp 170 00 01/20/10 11/04/10 5,110 31 5,365.69 -255.38
Genuine Parts Co 130 00 01/20/10 11/04/10 6,132 88 5,054.37 1,078 51
Alexandria R/E Equity 60.00 01/20/10 11/09/10 4,410.95 3,781.28 629.67
Alexandria R/E Equity 2500 01/20/10 11/16/10 1,797 14 1,575.53 221.61
McDonalds Corp 41 00 01/20/10 12/21/10 3,134.47 2,565.36 569.11
TOTAL 01/01/10 - 12/31/10 305,454 21 319,547.86 -14,093.65




