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Form QQO-PF

Department of the Treasury
Intémal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

12/01

, 2009, and ending

11/30, 2010

G Check all that apply. Initial return

[j Initial return of a former public charity

]___I Final return

Amended return

Address change Name change

Name of foundation A Employer identification number
Use the IRS
label. GELFAND FOUNDATION, INC. 95-3191185
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the nstructons)
print
ortyPe.  1po BOX 2202 (619) 325-5095
See Specific ¥ '
Instructions. | Oty or town, state, and ZIP code pending, check her s s et > I:J
/ D 1. Foreign organizations, check here >
PALM SPRINGS ’ CA 92263 2. Foreign organizations meeting the
H_Check type of organizaton' | X | Section 501(c)(3) exempt private foundation o neckheroandata  p (]
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
E If private foundation status was terminated
I Fairr market value of all assets atend |[J Accounting method: XI Cash | Accrual under section 507(b)(1)(A), check here . P>
Of year (from Part Ilr COI- (C), line Other (speCifY) ____________ e ——————— F If the foundation 1s in a 60-month termination
16) » $ 71,683. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . P> l
Analysis of Revenue and Expenses (The R J (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for chanitable
may not necessarily equal the amounts in expgnSﬁs per income income purposes
column (a) (see page 11 of the instructions) ) 00kS (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) ,
If the foundation 1s not required to
2 Check b attachSch B, . ... .....
gf.) 3 Interest on savings and temporary cash investments
=\ | 4 Dwdends and interest from secunties _ _ . . 3,323 3,323. ATCH 1
T | S5aGrossrents . .. ... ... . e e e e
;/i’/- b Net rental Income or (loss) ©
= -11,320
ng‘jg 6: Net gain or (loss) from sale of assets not on line 10 4 N
-1 Gross sales pnce for all .
Of assets on line 6a 28,643
‘ﬂé 7 Capital gain net income (from Part |V, ine 2) .
% 8 Net short-term capitalgain . . . .. .. ..
LA 9 Income modifications » + - « -« o ..o .
10 a Gross sales less retumns
(@) and allowances » - + ¢« -«
N b Less Costof goods sold
e ¢ Gross profit or (loss) (attach schedule) _ = .
(LY
11 Otherincome (attach schedule) , . . . .
12 Total. Addlines 1 through 11 . . . . . . .. ~ 7,997 3,323.
13  Compensation of officers, directors, trustees, etc | |
” 14 Other employee salanes and wages . . . . .
2|15 ioa-planrsTeTIpiOygE)penefits | . . . . .
a |16k
[=% oIt WA TAISTS I o s s e .
t3 .,
m ------
S edule)
®(17 \gnterest. . . ... ... &Y. ... ..
,§ 18 | TaXes(attach-schedille (saﬁjb 14 of the instructions)
[ =4 " ey 3 e —
'E 19 Dfpﬁr_e_&“g_ﬂdh‘(} ach-schedu e)and depletion ,
2 20 OccupanCy . . . . v v v v v v v v v v n u
-g 21 Travel, conferences, and meetings _ , , . . .
©(22 Printingand publicatons . . ... ... ..
o
£(23 Other expenses (attach schedule) ATCH .2. 80
© |24 Total operating and administrative expenses.
§. Add lines 13 through 23 . . . .. ... .. 804
25 Contributions, gifts, grantspard . . . . . . . 43,000 43,000.
_126  Total expenses and disbursements. Add lines 24 and 25 43,080, 43,000.
27 Subtract line 26 from line 12
a Excess of over exp and disb .. _511077'
b Net investment income (if negative, enter -0-) 3,323,
¢ _Adjusted net income (if negative, enter -0-). . -0-
14!;(?; &l;)ivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990 (2009)
s 44RXDN 8383 V 09-8.6 2937863591
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Form990-PF (2009) 95-3191185 Page 2
Attached schedules and amounts in the Beginning of year End of year
[ Balance Sheets Smounts only. (568 metmictong) - Y [ (a) Book Value (b) Book Value (c) Fair Market Value
.1 Cash-non-nterestbeanng . . . ... ............ 27,260. 22,967. 22,967.
2  Savings and temporary cash investments , , . . ., ... ... 9,685. 2,864. 2,864.
3 Accounts recewable ®»
Less allowance for doubtful accounts®» _
4  Pledges receivabte »__
Less allowance for doubtful accounts®» _
5 Grantsreceivable , . . ., ... ...... .. . ...
6 Receivables due from officers, directors, trustegg, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule) »
Less allowance for doubtful accounts®» __
@) 8 |Inventonesforsaleoruse ., ... ..,.,.......
3 9 Prepaid expenses and deferredcharges , ., . . ... .. ...
<qt, 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedute) ,A_T_C_H_ _3_ . 70,000. 45,000. 45,852.
¢ Investments - corporate bonds (attach schedule), . . . . . ., .
11 Investments - land, buildings, >
and equipment basis T Y _ _ L _ o ______
Less accumulated depreciation
(attach schedule) = e
12 Investments - mortgagetloans , ., . ... ... ... ....
13 Investments - other (attach schedule) | ATCH . 4 ,,,,,, 14,963.
14 Land, buldings, and >
equipment basis % _ _ _ _ _ _ _ _ __________
Less accumulated depreciation »
(attach schedule) T o ______
15  Other assets (describe »__ _ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,iteml) . . . . . ... .. ... 121,908. 70,831. 71,683.
17  Accounts payable and accrued expenses | | | . . . . . ...
18 Grantspayable _ . . ., .................
8|19 Deferredrevenue . ., .. ................
g 20  Loans from officers, directors, trustees, and other disqualified persons
j@ 21 Mortgages and other notes payable (attach schedule) , _ . . .
|22 Other nabilities (describe » __ ________ )
23  Total liabilities (add lines 17 through22) . . . ... .. ...
Foundations that follow SFAS 117, check here DL_]
and complete lines 24 through 26 and lines 30 and 31.
§ 23 Unrestricted . . . . .. ...t i et e
§|25 Temporarilyrestncted . . . . .. .. ... .. .......
@|26  Permanently restncted , . , . .. ... .. .........
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds |, _ , . . . . . .
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , _ , . .
3 29 Retamned earnings, accumulated income, endowment, or other funds , . 121 [ 908. 10 ! 831.
; 30 Total net assets or fund balances (see page 17 of the
z INSHUCHONS) | | | L\t e s e e e 121,908. 10,831.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSTIUCHIONS) « v v v v v v v v e e e e e e e e e e s 121,908. 70,831.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) | L 1 121,508.
2 Enter amount from Part l’ ine 278 e 2 -51 4 07 7.
3 Otherincreases not included in ne 2 (temize) »____ 3
4 Add'lneS1'2'and3 ............................................. 4 70'831'
5 Decreases notincluded in lne 2 (temize)p_ 5
6_Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part i, column (b), lne 30 . . . . . 6 70,831.
Form 990-PF (2009)
JSA
9E1420 1 000
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vV 09-9
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Form 990-PF (2009)

95-3191185

Page 3

Capital Gains and Losses for Tax on Investment Income

How
(a) List and describe the kind(s) of property sold (e g . real estate, .-ﬁ'ZLu:‘Ld éﬁﬁa?é% ((g])oD%geys%d)
2-story brick warehouse; or common stock, 200 shs. MLC Co) b Purchase | (mo , day, yr.) Baed

SEE PART IV SCHEDULE

1a

b

c

d

e

(e) Gross sales price @ De(%rregl'?c:»'«?:b@)lowed (g:)ﬁ;) séx:;?\;:egfb::;: (e()thS: I(?)or:\f:&ssszg)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus

(i) F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

col (k), but not less than -0-) or

Losses (from col (h))

o Q|0 T

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0-n Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢) (see pages 13 and 17 of the instructions). }

If (loss), enter -0- In Part |, ine 8

-11,320.

3

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYesNo

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

@ ()
(c)
Calendar?f::re(gﬁgxogexsabgsglnn|ng ny Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [(),')";lgl?,:gé%nbslg& (©)

2008 72,678. 114,842. 0.632852
2007 109, 241. 199, 853. 0.546607
2006 195,864, 357,880. 0.547290
2005 176, 315. 479,985, 0.367334
2004 227,913. 576,074. 0.395631
2 Totalofhne 1, column (d) . . . .. ... ... ... 2 2.489714

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years . .. . . .. .. 3 0.497943
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ne5 = = 4 74,433.
5 Multiplylinedbylne3 | .. 5 37,063.
6 Enter 1% of net investment income (1% of Part,ne27b) . . ... ... . . .. 6 33.
7 Add “nessande .......................................... 7 37’096'
8 Enter qualifying distributions from Part Xil, line 4 8 43,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

JSA
9E1430 1 000

44RXDN 8383

v 09-9

2937863591

Form 990-PF (2009)



Form'990-PF (2009) 95-3191185

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4840(d)(2), check here > l:' and enter "N/A" on line 1
‘' Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 33.
here » (X | andenter 1% of Parti,tine27b . . . L
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . 2
3 ADAINES TaNA2 | . Lt 3 33.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , , , | 4 0.
5 Tax based on investment income. Subtract line 4 fromlne 3 If zeroor less,enter-0- , _ . . . . ... .. .. 5 33.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 729.
b Exempt foreign organizations-taxwithheld atsource , , , . . ... ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), = = . . . . 6¢c 0.
d Backup withholding erroneouslywithheld | , ., . . .. .. ... ...... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . .. o v v v il e e 7 729.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | _ . , . ., . . ... ..... > 9
10 Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . , ., . . . . . . > 10 696.
11 Enter the amount of line 10 to be. Credited to 2010 estimated tax p 696. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | L L L L L L L L L e i e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of thenstructions for definition)? . L L L e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailled description of the activiies and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . o s e e e o, 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P> §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . .. . .. .. .. 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , , , . . . .. ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during theyear? _ . . . . . . ... ... ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? | . . . . . . . . . o o e e e 4b N/ A
5 Was there a iquidation, termination, dissolution, or substantial contraction durngtheyear? . . . . . . . . ... ... ... ] X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | . . . . . . L . . L L s s s e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any tme during the year? i "Yes, “ complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » _C_A_' ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attachexplanation . . . . . . . . . . v v v o « v . gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}3) or
4942(j))(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)2 IF"Yes,"Complete Part XIV . . . . . . . e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesandaddresSes . . . . . . ... .. ua e e e e e e e e e e e e e e e e e e ey e e e e e e . 10 X

JSA
9E1440 1 000

44RXDN 8383 v 09-8.6 2937863591

Form 990-PF (2009)



Form' 990-PF (2009) 95-3191185 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
* meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . . .. . .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087. . o o o v v vt e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X

Website address P>

14 The books are in care of
Located at >1880 CENTURY PARK EAST, #1600 L.A., CA ZIP+4 P

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . - . . . . . . . .. . .. ..

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . .., ... ... .....

EL I8 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? _ , . . . . . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

dISqUalified PErSON? o . v v v o it e e e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? . . . . . . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualfiedperson)?, . . . . . . . ... . ... ... ... .. ..., D Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin 90days.). . . . . . .. . . . . . . .. [:’ Yes
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - . .
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . ... ... ... >
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a prnivate

operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2009?. . . . . . . . . . . .. o0 e e e e e I:’ Yes
If "Yes,"hsttheyears » _ _ ______ __ e ____ e .

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer “No" and attach statement - see page 20 of theinstructions ) . . . . .. ... ... ..

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tmedunngtheyear? , | . | . . . . . .. .. .. .. ... e e D Yes
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {(or longer pernod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) . . . . . @ . v i i i e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . .

b Dud the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes| No
No
X|[No
X|[No .
X|No -
No
No
D ...|1p |N/A
------ 1c X
[X]no
...... 2b [N/&
B3
...... 3b_|N/A
------ 4a X
...... 4b X

JSA

9E1450 1 000
44RXDN 8383 vV 09-8.6 2937863591

Form 990-PF (2009)



Form' 990-PF (2009)

6a

7a

95-3191185 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No

(2) Influence the outcome of any specific public etection (see section 4955); or to carry on,

directly or indirectly, any voter registratondnive? B Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, _ . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in I

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . . . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals?, , , , . . ... ... .. ... I___l Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53.4945 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . .. .. .. .. .. | 2
If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? _ . . . . . . . ... ... .. N /A l:, Yes \:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?. . . . . . . . ... i e e e e e e e e e e e e e e e D Yes No ;
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |, | D Yes No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... ... ... 7b N/ a

Part Vil
_ and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

{(d) Contrnibutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average ((Ict) Compensation
(a) Name and address hours per week not paid, enter
devoted to position 0-)
ATTACAMENT 5 777" -0-

-0-

-0~

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average

{a) Name and address of each employee paid more than $50,000 hours per week

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

{e) Expense account,
other allowances

\ devoted to position compensation
‘ TUUNONE T T TTTTTTTTTTTTTr

Total number of other employees paid over $50,000 . . . . . . . . . .. e e e e e e e e e e e e >l NONE

Form 990-PF (2009)

|

JSA

9E1460 1 000
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Form 990-PF (2009) 95-3191185 Page 7

QI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . . . v v o i v i e e e . »| NONE

1IN T:N Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

8] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 _NONE
Total. Add ines 1through 3. . . . . . . . . . . . . e e e e e e e e e e e >
Form 990-PF (2009)
JsA

9E1465 1 000
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Form 990-PF (2009) 95-3191185 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes
a Average monthly fair market value of secuntties . . 1a 48,775.
b Average of monthly cashbalances = . . . . . . . .. ...... ... ... .. ... ... 1b 26,1791.
¢ Far market value of all other assets (see page 24 ofthe instructions) . . ... . ... ..... 1c 0.
d Total (add lines 12, b, and ¢) . . . . . .. ... 1d 75,566.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... ... ... ..., ie
2 Acquisition indebtedness applicable to ine 1assets 2 0.
3 Subtracthne 2 fromine1d ' e 3 75,566.
4 Cash deemed held for charitable activtties. Enter 1 1/2 % of line 3 '(fc.)r'g're.at'e; amount, see paéé 25
ofthe INStrUCHONS) | 4 1,133.
5 Net value of noncharitable-use assets. Subtract iine 4 from line 3. Enter here andonPartV,lne4 _ | 5 74,433.
6 Minimum investment return. Enter 5% of ine 5 . . . . . . . .. . . 0, 6 3,722.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here p» D and do not complete this part.)
1 Minimum investment return from Part X, INe 6. & . . . o v v o i e e e e e e e e e e e 1 3,722.
2a Taxon investment Income for 2009 from Part VI, ines5 = 2a 33
b Income tax for 2009. (This does not include the tax from PartVI) | 2b
c Add |IneS 23 and 2b ............................................. 20 33 .
3 Distributable amount before adjustments. Subtract ine 2c fromtne1 _ . . . . . ... ... ... ... 3 3,689.
4 Recoveries of amounts treated as qualifying distnbutions | . . . ... ... ... .. ... ... 4
5 Add I'nessand4 --------------------------------------------- 5 3,689‘
6 Deduction from distributable amount (see page 25 of the instructions) | . . . ... . ... ..., 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
IINE@ T « « o v v i v e it ot it e s e e e e s e e s s e s e s e e a e e e e e m e e e e st e e 7 3,689.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne26 _ . . . . ... .. .. 1a 43,000.
b Program-related investments - total from Part IX-B ... .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc.,
U PSS e e e e e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Surabilty test (prior IRS approvalrequired) L 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . .. ... ... ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 . 4 43,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthemstructions) , _ . . . . . . . .. . . .. .. ... ... 5 33.
6  Adjusted qualifying distributions. Subtract ine 5 fromine 4 . 6 42,967.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
9E1470 1 000

44RXDN 8383 vV 09-9 2937863591



Form 990-PF (2009) 95-3191185 Page 9
EI@AI[R Undistributed Income (see page 26 of the instructions)
(a) (b) © (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
ine7 3,689.
2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008only |, , . . ... ...
b Total for prioryears 20 07 20 06 2005
3 Excess distnibutions carryover, If any, to 2009.
a From2004 _ _ . . . 202,881.
b From2005 _ . . .. 152,726.
¢ From2006 , , ., .. 179,740.
d From2007 , .. .. 99,466.
e From2008 , _ . ... 67,080.
f Total of lines 3athroughe , , , . .. ..... 701,893.
4  Qualifying distributions for 2009 from Part X,
ined P $ 43,000.
a Applied to 2008, but not more than ine 2a | | |
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , , . . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .
d Applied to 2009 distributable amount | | , | . 3,689.
e Remaining amount distributed out of corpus 39,311.
5 Bxcess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5 741,204.
b Prior years' undistnbuted income Subtract
nedbfromhne2b _ . . .. .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... .. ...
d Subtract line 6¢ from line 6b Taxable
amount - see page 27 of the instructions | | |
e Undistnbuted income for 2008 Subtract hine
4a from hne 2a Taxable amount - see page
27 ofthenstructions . . . . .. .. .. ...
f Undistnbuted income for 2009 Subtract lines
4d and § from line 1 This amount must be
distnbutedin 2010, _ . . .. ... ... ..
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (see page 27 of the
mstructions) . . . . ... ...........
8 bBExcess distributions carryover from 2004 not
applied on hne 5 or line 7 (see page 27 of the
mstructions) . . . ... L Ll ., 202,881.
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 fromline6a | , , . . . 538,323.
10 Analysis of line 9
a Excess from 2005 , , , 152,726.
b Excess from 2006 , . . 179,740.
¢ Excess from 2007 | , . 99,466.
d Excess from 2008 , . . 67,080.
e Excess from 2009 , . 39,311.
Form 990-PF (2009)
JSA
9E1480 1 000
44RXDN 8383 vV 09-9 2937863591



Form'990-PF (2009) 95-3191185 Page 10

IR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

1a |If the foundation has received a ruling or determination letter that 1t 1s a private operating
* foundation, and the ruling 1s effective for 2009, enter the date of theruting .~ . . . . . . . . |
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section I r 4942(j)(3) or | | 4942()X5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2009 (b)2008 (c) 2007 (d) 2006

| or the minimum investment
retum from Part X for each
year histed

Qualfying distnbutions from Part
XIl, ne 4 for each year listed ,

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d fromtmne2c , , , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1) valuectallassets . . .

(2) value of assets qualfying
under section
49420)3)BY). . . . .

*Endowment™ alternative test-

enter 2/3 of mmimum invest-
ment return shown in Part X
line 6 for each year histed

"Support® alternative test - enter

(1) Total support other than
gross (avestment income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)),
orroyaltes) |
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4342
[0/6)] ()] (1) R
(3) Largest amount of sup-

port from an exempt

organization

(2

~—

4) Gross nvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

MARSHALL M. GELFAND

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 6

The form in which applications should be submitted and information and matenals they should include

N/A

Any submission deadlines

N/A

Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

JSA

9E1490 1 000

Form 990-PF (2009)
44RXDN 8383 V 09-8.6 2937863591



Form 990-RF (2009) 95-3191185 Page 11
Supplementary Information (continued)
3. Grants and Contributions Paid During the Year or Approved for Future Payment

if t dividual,
Recipient Show I:rrl‘y Irselaa%zl;lslr‘fuputg Fg&'}g:‘g" Purpose of grant or Amount
Name and address (home or business) 2ny foundation manage’ | recipient contribution

a Paid during the year

ATTACHMENT 7
|
|
|
|
|
|
|
|
‘
|
i
\ L 2| PP > 3a 43,000.

b Approved for future payment
i
|
‘

Total. . . . . . L i e e e e e e e e e e 4 e e e e e w e e e e e e e s e s s e s » 3b

Form 990-PF (2009)

JS.
QEA14911000
44RXDN 8383 V 09-8.6 2937863591



Form 990-PF (2009)

95-3191185

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

b WN

- 0 W o N .o

- -

12
13

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

(c)

(d)

elated or exempt
unction incom
ee page 28 of

Program service revenue Business code Amount Exclusion code Amount ghe instructions )
a

b

c

d

e

f

g Fees and contracts from govemment agencies

Membership dues and assessments | .,

Interest on savings and temporary cash investments

Dividends and interest from secunties | | | | 14 3,323.
Net rental income or (loss) from real estate

a Debt-financed property | ., . . . ...

b Not debt-financed property . . ., . ...

Net rental income or (loss) from personal property

Other investmentincome _ _ . . . .. ..

Gain or (loss) from sales of assets other than inventory 14 -11 [ 320.
Net income or (loss) from special events , |, .

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d),and(e) , . . . -7,997
Total. Add line 12, columns (b), (d), and (e) 13 -7,997.

(See worksheet in line 13 Instructions on page 28 to venfy calculations )

CE1R9 YB3 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1492 1 000

44RXDN 8383

2937863591



Form '990-PF (2009) 95-3191185 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical

a ?’Fg?lgl ertéot""r%Zn the reporting foundation to a noncharitable exempt organization of
(1) Ca8h L L e e e 1a(1) X
(2) OthEraSSEIS . . . . o v vt e e e et e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharnitable exempt organization , . . . . . . . . . . v s e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization |, , . . . . . . . . . . 0 s e e e e e e e e e 1b(2) X
(3) Rental of facilities, equIpment, or Other @SSES . . . . . . . . . . v v vttt e e e e e e e 1b(3) X
(4) Reimbursementammangements | | | . . . . L L L L L L L e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANs O l0an QUAMANIEES . . . , . o 0 o v v w et e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . . . . e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . . . . 0 0 0 e e e e 1¢ X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . . . . . i i i i v i i i i e o D Yes No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belef, 1t 1s trye7Lorrect, and complete Declaral of preparer (other than taxpayer or fiduciary) 1s based,on all information of which preparer has any knowledge
'~
W/ 107 I | 4300, _enssronur
o S@nat.\]re of officer or trustee 7 - Date Title
Q .
Preparer's 1dentifyin
:l:: Date Check if number (See Signa(urge on
o P> Preparer's ’ \ . self-employed bD page 30 of the instructions)
7] gsg signature 2z 3\ \ P00085709
n-gﬁ Firm's name(oryours if GELFAND, mNERT,\ FELDMAN, LLP EIN » 95_4756056
& | self-employed), address, 1880 CENT\E%P\Y\PARK EAST, SUITE 1600
and ZIP code LOS ANGELES, \CA 90067 Phoneno 310-553-1707
Form 990-PF (2009)
JSA

9E1493 1 000
44RXDN 8383 V 09-8.6 2937863591



GELFAND FOUNDATION, INC.

95-3191185
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
Date Date sold
Kind of Property Description Cl)Dr acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad)] basis (loss)
SMITH BARNEY - 1,000 SHS ING CLARION GLO 02/24/2004 | 12/30/2009
PROPERTY TYPE: SECURITIES
6,357. 14,963. -8,606.
SMITH BARNEY - 1,000 SHS BAC CAPITAL TRU 01/24/2002| 12/30/2009
PROPERTY TYPE: SECURITIES
22,286. 25,000. -2,714.
TOTAL GAIN(LOSS) it i it e e e e s et e et e e et e ie e iee e -11,320.

JSA
9E1730 1 000

44RXDN 8383

V 09-8.6 2937863591



T16G€98LEGC
T INHIWHDVLLIV

"ECE’E "gce’e
4 "z
17 ‘S
‘9Lzt "9LZ’E
JWODNI 5¥M004d ddd
INANLSHANI SHSNAIdXH
LIN daNv
AONIATAE

9°8-60 A £€8E8 NAXAFY

TYLOL

AId dNNd AINOW - dNOYODILID AINYYYI HILINWS
ONIAIAIQ ALINDOd - dNO¥OILID XINYYL HIIRWS
"LNI ddddddiddd - dNOYDILID AHANYVY HIIKWS

NOILdIY¥DSHd

SAILIENDOES WOYdJd LSIAJYIILNI ANV SANIAIAIQ - I L¥YYd ‘Ad066 WIOJ

T INHWHOVYLILY

G81T16TE-S96

"ONI ‘NOILYANNOd ANVATID



GELFAND FOUNDATION, INC.

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION
OFFICE SUPPLIES AND EXPENSE
TAXES AND LICENSES

44RXDN 8383

TOTALS

V 09-8.6

95-3191185

ATTACHMENT 2

REVENUE
AND
EXPENSES
PER BOOKS
70.
10.
80.
ATTACHMENT 2
2937863591



16G€98LEGC

£ LNIWHOVLLV

"ZS8'Sh "0007SY¥
"zeo’oe "000°0¢
"0z8’se "000°G¢
AW ANTYA MO0
ONIANT ONIANA
€ INIWHOVILY
S8IT6TIE-S6

9°8-60 A

£8€8 NAXAVP

STYLOL

DdS ddd 008 d d3S dV¥YD VUYNARW
$G29°9 000‘T SIN d¥0D dv¥D IO
$L 000'T II ISN¥L TYIIdYD OVd

NOILdI¥OSEd

MO0LS FIVY¥0d¥0D - II I¥¥d ‘dd066 WHOd

"ONI ‘NOILVYANNOA ANVATID



7 LNUWHOVLILVY

7 INAWHOVLLIY

S8TT6TE-G6

16G€98LEGC

9°8-60 A £8E€8 NAXAVP

STYIOL

LSd TVYHYd TYdOTD NOIYVYTI ODNI

NOILdIYOSHA

SINIWLSIANI ¥IHIO - II L¥V¥d ‘4Ad066 WIOJ

*ONI ‘NOIIVANNOA ANVJATID



S LNIWHOVLLVY

S LNIWHDOVYLIIY

G81T16TE-G6

169€98L¢E6C 9°8-60 A

STYLOL ANYED

00°0
LNIAISHId dOIA

00°0
AYYLIYDES

00°0
ILNAAISHdd d3IA

00°T
LNAAISHAd

NOILISOd OL JdIdLOAIA XIIM
d3d SUNOH HOTYIYHAY ONV HTLIL

£8E8 NAXYPP

€9226 YO ‘SONIYdS WIVd
20ZZ X049 0od
ANYATID NVYId

£9226 ¥O ’‘SDNI¥AS WIVd
¢0Z¢ X049 0Od
SNYVYALS HLAIVZITH

£€9226 YD ‘SONI¥JS WIVd
Z0¢c¢ X0d od
ANYJATED ddol

£€9226 YO ’‘SONIYAS WIYd
202¢ Xod od
ANYITHD W TIVHSUYRW

SSEYAdY dNV IWYN

STFLSNYL ANV 7S¥Y0IDIUIA 'S¥dDTIAA0 A0 ISIT

"ONI

- IIIA I¥Yd 'Ad066 WIO0d

‘NOILVYANNOd ANVJITAD



‘GELFAND FOUNDATION, INC. 95-3191185

ATTACHMENT 6

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

N/A

ATTACHMENT 6
44RXDN 8383 vV 09-8.6 2937863591
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GELFAND FOUNDATION, INC.
95-3191185
Contributions

November 30, 2010

Part 1, Line 25 and Part XV, Line 3a

Donor

Alzheimer's Association/The Judy Fund

Jewish Federation of Palm Springs & Desert Area

Kents Hill School

Santa Monica High School - Parents Teachers Student Association
Sigma Alpha Mu Foundation

University Synagogue

Total

Amount

25,000.00
5,000.00
2,000.00
1,000.00
5,000.00
5,000.00

43,000.00



SCHEDULE D

(Form 1041) Capital Gains and Losses

Depathent of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
GELFAND FOUNDATION, INC.

Employer identification number

95-3191185

Note: Form 5227 filers need to complete only Parts | and Il

mhon-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
a) Description of property (b) Date acquired | () Date sold .
(Example( 1)00 shares 7% pIPeferred of "Z" Co) (mo, day, yr) (mo, day, yr) (d) Sales price (Sﬁi;fgglzr?sf)‘he Sutgt?a%':((gﬁyv:rin"(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne1b . . . . . . . .. ... . ... .. ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . ... . ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporatons, and other estatesortrwsts . . . . . . . . . . 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capttal Loss
Carryover Worksheet | e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and online 13,
column(3)ontheback. . . . . . . . . . . . . . . e e e e e e a4 e e e i ... » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
a) Descnption of propert b) Date acquired c) Date sold
(Example( 1)00‘355ha:esl 7% preferredyof "Z" Co) ¢ ()mo , day, ;rl } ((m)o ,z:y. yr) (d) Sales prce (Se:‘ :t?gglz:sf)the Sutt?tfa.::'t‘t(igﬁﬁ:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedue D-1,ne6b_ _ . . . . . . . . . ... .. ... .... 6b -11,320.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . .. .. .. 7
8 Net long-term gain or (loss) from partnerships, S corporatons, and other estatesortrusts . | . . . . . . _ . . 8
9 Capttal gaindistributions | | L e e 9
10 Gainfrom Form 4797, Partl . e 10
11 Long-term capital loss carryover. Enter the amount, if any, from hne 14 of the 2008 Captal Loss
Carryover Worksheet . . . e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback. . . . . . . . . . . e e e e e e e e e e e e o .. > (12 -11,320.

|
| For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
|

| JSA
| 9F1210 2 000
|

44RXDN 8383

Schedule D (Form 1041) 2009

2937863591



Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-term gainor(loss) _ . . . . ... . ... ... ...... 13
14 Net long-term gain or (loss):
a Totalforyear . . . ... . ............... ... .. ... 14a -11,320.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . _ . | 14b
C 28%rategamn, | .. L. 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . . . . . . > |15 -11,320.

Note: if line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, caomplete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of'

a The loss on hine 15, column(3)or b $3,000 16 |( 3,000)

Note: If the loss on line 15, column (3), is more than $3,000, ar if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e Either line 14b, col. (2) or Iine 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are rore than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either ine 14b, col (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T,ne 34) _ . . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), | 19
20 Addlnes18and19 . . ... ... ... ... 20
21 If the estate or trust is fiing Form 4952, enter the

amount from line 4g, otherwise, enter-0- . . » | 21
22 Subtract ine 21 from line 20 If zero orless, enter-0- . . . .. ... ..... 22
23 Subtract ine 22 from ine 17 If zero or less, enter-0- . . . . .. . ... . 23
24 Enter the smaller of the amounton line 17 or $2,300 , . . . . . . ... ... 24

25 Is the amount on line 23 equal to or more than the amount on hne 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromne 23, , . . . . . ... ... .. ... ... 25
26 Subtracthne25fromiine24, | . . . ... ... .., 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to Iine 31 NO. Enter the smaller of Ime 17 or ne 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . . . . . 28
29 Subtracthne 28 fromine27 . . . ... ..., 29
30 Multiply ne 29 by 15% ((15) | | . . . . . ... 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions in the instructions for Form 1041) . . . .. . .. ... ... ... 31
32 Addlines30and 31 | 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . .. . .. .. .. .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G linela(orForm 990-T, ine 36) . . . . . . . . .\ o e e e e e e e e e e e 34
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Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identffication number if shown on the other side

GELFAND FOUNDATION, INC.

Employer identification number
95-3191185

Mjong-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date d) Sales pnce e) Cost or other basts
HG8 i e 7 Co) o | | eatmmelihe | et | (gl
6a SMITH BARNEY - 1,000 SHS
ING CLARION GLOBAL REAL H 02/24/2004| 12/30/2009 6,357. 14,963. -8,606.
SMITH BARNEY - 1,000 SHS
BAC CAPITAL TRUST II 01/24/2002| 12/30/2009 22,286. 25,000. -2,714.
6b Total. Combine the amounts in cotumn (f). Enter here and on Schedule B, line6b . . . . . .. .. ......... -11,320.
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