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K

fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

DEC 1, 2009

, and ending

NOV 30,

2010

G Check all that apply: D Initial return

L___] Initial return of a former public charity

D Final return

Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, OSHMAN FOUNDATION 74-6039864
print Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Te|eph0ne number
ortype. IP,0. BOX 27969 7136213800
ﬁiﬁj:;g:;c City or town, state, and ZIP code C it exemption application 1s pending, check here »l:.'
HOUSTON, TX 77227-7969 D 1. Foreign organtzations, check here L |
H Check type of organization; | X ] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, g [ ]
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termmated
I Fair market value of all assets atend of year | J Accounting method: (X1 cash D Accrual under section 507(b)(1)(A), check here PD
(from Part li, col (c), Iine 16) [ other (specity) F Ifthe foundation 1s in a 60-month termination
»3 5,437,454 .[(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here [
P o i amanos | (e, | Oeesnen | o | Gom:,
1 Contributions, gifts, grants, etc., received N/A
2 Check }lz] i the foundation is not required to attach Sch B
3 e onaymg® and temporary 14. 14. STATEMENT 1
4 Dwidends and nterest from securities 144,482, 144 ,482. STATEMENT 2
§a Gross rents
b Net rental income or {loss) )
o 6a Net gain or (loss) from sale of assets not on line 10 1 2 2 7 5 3 3 .
E| baseoniness 147,984.
s 7 Capital gan net income (from Part IV, line 2) 1 2 2 7 5 3 3 .
« 8 Net short-term capital gain
9 Income modifications
102 g slowances. T
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income <644.> 0. STATEMENT 3
12 Total. Add lines 1 through 11 266,385, 267,029,
13 Compensation of officers, directors, trustees, etc 0 . 0 - O .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
21 16a Legal fees STMT 4 1,4089. 704. 705.
§ 1 TMT 5 4,200. 2,100. 2,100.
en S\ cothe sTona QSTMT 6 22. 22. 0.
€ 2(17 nterest ) \
2 F|1a=Jares 200 \gdrmMT 7 9,052. 1,549, 0.
Z sl 1o ‘}AN 2 6 L L
% 2 1§f"> eprecnawl_o - —-\
= E|20 Oceupan 1
; g 22 ~Printing and publications
<= (23 Other expenses STMT 8 <8.b 0. 0.
<2 ‘5 24 Total operating and administrative
S 8| expenses. Add lines 13 through 23 14,675. 4,375. 2,805.
g Olas Contributions, gifts, grants paid 269,500. 269,500.
- 26 Total expenses and disbursements. )
Add lines 24 and 25 284,175. 4,375. 272,305.
27 Subtract hne 26 from hne 12:
a Excess of revenue over expenses and disbursements < 1 7 7 7 9 0 P>
b Net investment income (f negative, enter -0-) 262,654.
¢ Adjusted net income (f negative, enter -0-) N/A
0355210 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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»
Form 990-PF (2009)

OSHMAN FQOUNDATION

74-6039864

Page 2

Attached schedules and amounts 1n the descrption
Part 1l Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

Assets

8
9

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

120,082.

11,746.

11,746.

Less: allowance for doubtful accounts P

Pledges recewable P

Less: allowance for doubtful accounts P>

Grants recevable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, bunldings, and equipment basis >

1,011,507,

1,102,053.

5,425,708.

Less accumulated depreciaion >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers)

1,131,589,

1,113,799.

5,437,454.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe »

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

1,131,589,

1,113,798.

1,131,589.

1,113,799.

1,131,589.

1,113,799.

Analysis of Changes in Net Assets or Fund Balances

1

DD s N

Total net assets or fund bafances at beginning of year - Part I, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in hne 2 (itemize) P

1,131,589.

<17,790.>

0'

Add lines 1, 2, and 3
Decreases not included in Ime 2 (itemize) P

1,113,799.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

DO [ O N |

1,113,799,

923511
02-02-10
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L]
Form 990-PF (2009)

OSHMAN FOUNDATION 74-6039864 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acquired (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo, day, yr.)
12 712 SHS CENTERPQINT P VARIQUS 12/01/09
b 2000 SHS EXXON P VARIOUS 11/30/10
¢
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 9,321, 11,331. <2,010.>
b 138,663. 14,120. 124,543.
c
d
[
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
- I. (k), but not less than -0-) or
. (j) Adusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), If any Losses (from col. (h))
a <2,010.>
b 124,543,
[
d
e
If gain, also enter tn Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, fine 7 2 122,533.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter n Part |, ne 8, column {c).
If (loss), enter -0- i Part 1, line 8 3 N/A
(_Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sectron 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [Zl No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
(@ (b) (©) i
Distribution ratio
Calendar ygaari(eotr)?g?geya{?atggglnn|ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) d:wded by col. (c))
2008 348,733. 5,417,114, .064376
2007 369,531. 7,128,695, .051837
2008 279,603. 7,407,701, .037745
2005 276,174. 6,234,754. .044296
2004 316,886. 5,891,856. .053784
2 Total of ine 1, column (d) 2 .252038
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .050408
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 5,085,286,
5 Multiply hine 4 by line 3 5 256,339.
6 Enter 1% of net investment income (1% of Part |, ing 27b) 8 2,627.
7 Addlnes5and 6 7 258,966.
8 Enter quahfying distnbutions from Part X!, line 4 8 272,305,

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

09550117 707737 534030
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Form 990-PF (2009) OSHMAN FOUNDATION 74-6039864 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P [:l and enter "N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> LX | and enter 1% 1 2,627.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 5,272.
b Exempt foreign organizations - tax withheld at source 6b
¢ Taxpaid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneougly withheld 6d
7 Total credits and payments. Add iines 6a through 6d 7 5,272.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2
10 Overpayment. If line 7 s more than the total of Iines 5 and 8, enter the amount overpaid > | 10 2,645.
11 Enter the amount of line 10 10 be: Credited to 2010 estimated tax p» 2,645 .|Retundedp | 11 0.
[ Part VII-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No

0.
2,627.
0.
2,627.

o je oo N

any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation, P $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not prevtously been reported to the IRS? 2 X

If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b 1f "Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b

5 Was there a liquidation, terrmination, dissolution, or substantial contraction during the year? 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sechions 4941 through 4945) satisfied erther;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X

If “Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) M
TX
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation 8b X

9 Is the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? it ~ves » attach a schedule histing therr names and addressas 10 X

Form 990-PF (2009)

923531
02-02-10
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Form 990-PF (2009) OSHMAN FOUNDATION 74-6039864  Pages

| Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any appltcable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P N/A

11 X

12 X

13 ] X

14 Thebooksare mcare of » MARTILYN OSHMAN Telephone no.»713-621-3800

Locatedat » P.O. BOX 27969, HOUSTON, TX P4 p77227

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

]
N/A

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes Iil No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [_I_L] Yes E:] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a pertod after
termunation of government service, If termnating within 90 days.) [—_—] Yes [E No
b Ifany answer Is "Yes" to 1a(1)-(6), did any of the acts faii to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)?
Organizations relying on a current notice regarding disaster assistance check here > |__:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942()(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20097 L Tves [X] o
If"Yes," hist the years p» , , )
b Are there any years hsted 1n 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are betng applied 10 any of the years listed in 2a, list the years here.
| 4 . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Zl No
b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes| No

ib X

1c X

2b

3b

4a X

4b X

Form 990-PF (2009)

0923541
02-02-10
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Form $90-PF (2009) OSHMAN FOUNDATION 74-6039864 Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? D Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or 1o carry on, directly or indirectly,
any voter registration drive? D Yes m No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes Dﬂ No
(4) Provide a grant to an organization other than a charitable, etc., organtzation described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves [XINo
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? E]Y%[z]m
b If any answer 1s “Yes" to 5a(1)-(5), did any of the fransactions fait to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster asststance check here > [:]
¢ Ifthe answer 1s Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Tves [ Imo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [i] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes LYJ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributons to
(a) Name and address hg)%)rsTglgr’ \?Vrégf\égla()g‘gd (C)((l:fofzgegr;?gt,lon e%p}g%%edbe%g?rtrdphns ag%%)\Eﬂ)'(\ ,e(;l\?\eel'
to position enter-0-) compensabon allowances
MARILYN OSHMAN CO~-PRESIDENT/ISECRETARY|
P.0. BOX 27969
HOUSTON, TX 77227 0.00 0. 0. 0.
JUDY O. MARGOLIS CO-PRESIDENT/TREASURER
P.O. BOX 27969
HOUSTON, TX 77227 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."”
(a) Name and address of each employee paid more than $50,000 (b)hm‘?é ?)2,? ook {c) Compensation L gcg%g;'g?fﬁﬁm a&%ﬁ’é Diher
devoted to positton compensation allowances
NONE
Total number of other employees pard over $50,000 > | 0
Form 990-PF (2009)

923551
02-02-10
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Form 990-PF (2009) OSHMAN FOUNDATION 74-6039864  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,0600 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

Alf other program-related mvestments. See instructions.
3

|
i Total. Add hnes 1 through 3 >

0.

923561
02-02-10
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Form 990-PF (2009) OSHMAN FOUNDATION

74-6039864  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 5,062,800.
b Average of monthly cash balances 1b 99,927.
¢ Fair market value of all other assets 1c
d Total (add lnes 1a, b, and c) 1d 5,162,727.
e Reduction claimed for blockage or ather factors reparted on lines 1a and
1¢ (attach detalled explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,162,727.
4 Cash deemed held for charitable activities. Enter 1 /2% of ine 3 (for greater amount, see nstructions) 4 77,441.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 5,085,286.
6 _ Minimum investment return. Enter 5% of line 5 6 254,264.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundattons and certain
foreign organizations check here p- |:] and do not complete this part.)
1 Mimmum mvestment return from Part X, ine 6 1 254,264.
2a Tax on investment income for 2009 from Part VI, line 5 2a 2,627.
b income tax for 2009. (Ttus does not include the tax from Part VL.) 2b
¢ Add lines 2a and 2b 2c 2,627.
3 Distributable amount before adjustments. Subtract line 2c from ling 1 3 251,637.
4  Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 251,637,
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 251,637.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 272,305.
b Program-related investments - total from Part 1X-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIlI, ine 4 4 272,305.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 2,627.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 269,678.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)

OSHMAN FOUNDATION

74-6039864  Page9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
hne 7
2 Undisiributed income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:
3 Excess distnibutions carryover, if any, to 2009:
a From 2004

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

251,637.

263,484.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e
4 Qualfying distributions for 2009 from
Part XIl, line 4: > $ 272,305.

a Applied to 2008, but not more than ling 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructtons)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2009
(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enterthe nettotal of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6c from line 6b. Taxable
amount - see Instructions
e Undistnbuted income for 2008. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2009. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed n 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distriibutions carryover from 2004
not applied on hne 5 or ne 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from hne 6a
10 Analysis of ine 9:
a Excess from 2005

263,484.

8,821.

242,816.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10
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Form 990-PF (2009) OSHMAN FQUNDATION 74-6039864  Page 10

[P'art Xiv I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942(3)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 (b) 2008 (c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XH,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectron
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)%B)()

Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

3

~—

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
09550117 707737 534030 2009.05030 OSHMAN FOUNDATION 534030_1



Form 990-PF (2009) OSHMAN FOUNDATION

74-6039864  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;;r;datlofn Purpos? %l %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recpient
a Paid dunng the year
SEE STATEMENT 10
Total > 3a 269,500.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

09550117 707737 534030
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Form 990-PF (2008) OSHMAN FOUNDATION

74-6039864  Page1?

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise mdicated. Excluded by section 512, 513, or 514 {e)
o) (b) E&R' () Related or exernpt
1 Program service revenue: code Amount cods Amount function income
a
b
¢
d
e
f
¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 14.
4 Dividends and interest from securities 14 144,482.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-ftnanced property
6 Net rental income or (loss) from personal
property
7 Other investment income 900000 <644 .p>
8 Gain or (loss) from sales of assets other
than inventory 18 122,533.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
]
d
e
12 Subtotal. Add columns (b), (d), and () <644 .> 267,029, 0.
13 Total. Add fine 12, columns (b), (d), and (e) 13 266,385,
(See worksheet 1n line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
050310 Form 990-PF (2009)
12
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Form 990-PF (2009) OSHMAN FOUNDATION 74-6039864  Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciltes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or 1 section 5277 D Yes No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that [ have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,
and complete Declarationof preparer (other Jpan taxpgyer or fiduciary) is based on all information of which preparer has any knowledge -
: (%]
Moo W 7 30" 0 (. Chdan
p } Signature of officer r trusme. Date ’ Title
I D ™ Preparer's identifying number
Preparer's ’ \ / Date{ Check If p.
Sl o N ——_ self-
'c%, U's-g‘ signature W i l—\l {\_[employed » [:l Co Yokl 32@\
E 33 Amsname foryous S PAIN \ PRICE , READER & THOMPSON, P.C. EIN P> N\ e A g"ﬁ 10
g_'-’é’,’ # set-employed), 27027 LEN PARKWAY, SUITE 1850
address,znd 2IPcode ¥ HO . TEXAS 77019 Phoneno. 713-520-1850
Form 990-PF (2009)
823622
02-02-10
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OSHMAN FOUNDATION

74-6039864

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
ENTERPRISE PRODUCTS PARTNERS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

14.

14.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ENTERPRISE PRODUCTS PARTNERS 1. 0. 1.
FIDELITY 144,481. 0. 144,481.
TOTAL TO FM 990-PF, PART I, LN 4 144,482. 0. 144,482,
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENTERPRISE PRODUCTS PARTNERS <644.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <644.>
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,4009. 704. 705.
TO FM 990-PF, PG 1, LN 16A 1,409. 704. 705.
14 STATEMENT(S) 1, 2, 3, 4
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OSHMAN FOUNDATION

74-6039864

FORM 990-PF

ACCOUNTING FEES STATEMENT 5

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(&) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4,200. 2,100. 2,100.
4,200. 2,100. 2,100.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE FEES 22. 22. 0.
BANK FEES 0. 0. 0.
TO FORM S990-PF, PG 1, LN 16C 22. 22. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,549. 1,549. 0.
TAX ON INVESTMENT INCOME 2,231. 0. 0.
ESTIMATED FEDERAL INCOME
TAX 5,272. 0. 0.
TO FORM 990-PF, PG 1, LN 18 9,052, 1,549. 0.
15 STATEMENT(S) 5, 6, 7
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OSHMAN FOUNDATION 74-6039864
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NONDEDUCTIBLE PARTNERSHIP
ITEMS <8.> 0. 0.
TO FORM 990-PF, PG 1, LN 23 <8.> 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS-SEE ATTACHED 1,102,053. 5,425,708.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,102,053. 5,425,708.
16 STATEMENT(S) 8, 9
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OSHMAN FOUNDATION 74-6039864

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 10
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ACT FOR 8 PUBLIC 2,500.
HOUSTON, TEXAS EDUCATIONAL
ALLEY THEATRE PUBLIC 2,500.
HOUSTON, TEXAS CULTURAL
ANTI DEFAMATION LEAGUE PUBLIC 2,500.
HOUSTON, TEXAS EDUCATIONAL
BAYOU PRESERVATION PUBLIC 1,000.
HOUSTON, TEXAS ENVIRONMENTAL
BELLAIRE LITTLE LEAGUE PUBLIC 2,500.
BELLAIRE, TEXAS YOUTH SERVICES
BIG BEND NATIONAL PARK PUBLIC 2,000.
BIG BEND NATIONAL PARK, TXX CHARITABLE
BRYCE CANYON NATURAL HISTORY PUBLIC 1,000.
BRYCE, UTAH EDUCATIONAL
CAESAR KLEBERG WILDLIFE RESEARCH PUBLIC 250.
KINGSVILLE, TX ENVIRONMENTAL

17 STATEMENT(S) 10
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OSHMAN FOUNDATION

CAMP FOR ALL
HOUSTON, TEXAS

CHILD ADVOCATES
HOUSTON, TEXAS

CHILDRENS ASSESSMENT CENTER
HOUSTON, TEXAS

CHILDRENS MUSEUM HOUSTON
HOUSTON, TEXAS

CONGREGATION EMANU EL
HOUSTON, TEXAS

CONTEMPORARY ARTS MUSEUM
HOUSTON, TEXAS

DISCOVERY GREEN CONSERVANCY
HOUSTON, TEXAS

DRESS FOR SUCCESS
HOUSTON, TEZXAS

ELVES & MORE
SPRING, TX

EPISCOPAL HIGH SCHOOL
HOUSTON, TEXAS

09550117 707737 534030

74-6039864

PUBLIC 2,500.
YOUTH SERVICES

PUBLIC 2,000.
YOUTH SERVICES

PUBLIC 2,000.
YOUTH SERVICES

PUBLIC 500.
EDUCATIONAL

PUBLIC 62,000.
RELIGIOUS

PUBLIC 500.
CHARITABLE

PUBLIC 1,500.
CHARITABLE

PUBLIC 1,000.
CHARITABLE

PUBLIC 1,500.
CHARITABLE

PUBLIC 1,000.
EDUCATIONAL

18 STATEMENT(S) 10
2009.05030 OSHMAN FOUNDATION 534030_1



OSHMAN FOUNDATION

FORGE (INNER CITY YOUTH)
HOUSTON, TEXAS

FOTOFEST INTERNATIONAL
HOUSTON, TEXAS

GIFT OF LIFE
BEAUMONT, TX

GLASSELL SCHOOL OF ART
HOUSTON, TEXAS

HABITAT FOR HUMANITY
HOUSTON, TEXAS

HERITAGE SOCIETY
HOUSTON, TX

HERMANN HOSPITAL STROKE CENTER

HOUSTON, TEXAS

HOLOCAUST MUSEUM
HOUSTON, TEXAS

HOUSTON ARBORETUM & NATURE
CENTER
HOUSTON, TEXAS

HOUSTON BALLET
HOUSTON, TEXAS

09550117 707737 534030

CHARITABLE

CULTURAL

CHARITABLE

EDUCATIONAL

CHARITABLE

CHARITABLE

MEDICAL RESEARCH

EDUCATIONAL

CHARITABLE

CULTURAL

19

2009.05030 OSHMAN FOUNDATION

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

1,000.

1,000.

250.

1,000.

1,000.

500.

1,000.

2,500.

2,000.

13,000.

STATEMENT(S) 10

534030_1



OSHMAN FOUNDATION 74-6039864

HOUSTON CENTER FOR CONTEMPORY PUBLIC 2,000.
CRAFT CULTURAL
HOUSTON, TEXAS

HOUSTON FOOD BANK PUBLIC 5,000.
HOUSTON, TEXAS CHARITABLE

HOUSTON GRAND OPERA PUBLIC 500.
HOUSTON, TEXAS CULTURAL

HOUSTON HILLEL PUBLIC 500.
HOUSTON, TEXAS EDUCATIONAL

HOUSTON MUSEUM OF NATURAL PUBLIC 2,500.
SCIENCE EDUCATIONAL

HOUSTON, TEXAS

HOUSTON PARKS BOARD PUBLIC 2,500.
HOUSTON, TX CHARITABLE
HOUSTON PUBLIC LIBRARY PUBLIC 1,000.
FOUNDATION EDUCATIONAL

HOUSTON, TEXAS

HOUSTON SYMPHONY PUBLIC 1,500.
HOUSTON, TEXAS CULTURAL
HOUSTON ZOO PUBLIC 3,500.
HOUSTON, TEXAS EDUCATIONAL
INPRINT, INC. PUBLIC 500.
HOUSTON, TEXAS EDUCATIONAL

20 STATEMENT(S) 10
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OSHMAN FOUNDATION

JEWISH COMMUNITY CENTER
HOUSTON, TEXAS

JEWISH FAMILY SERVICES
HOUSTON, TEXAS

JUNG CENTER
HOUSTON, TEXAS

JUVENILE DIABETES RESEARCH
FOUNDATION
HOUSTON, TEXAS

KINKAID SCHOOL
HOUSTON, TEXAS

KUHF-FM RADIO
HOUSTON, TEXAS

LOMA LINDA CHILDRENS HOSPITAL
LOMA LINDA, CA

M.D. ANDERSON CANCER CENTER
HOUSTON, TEXAS

MEMORIAL PARK CONSERVANCY
HOUSTON, TEXAS

MENIL FOUNDATION, INC.
HOUSTON, TEXAS

09550117 707737 534030

74-6039864

PUBLIC 3,000.
SOCIAL SERVICES
PUBLIC 2,500.
SOCIAL SERVICES
PUBLIC 500.
EDUCATIONAL
PUBLIC 1,000.
MEDICAL RESEARCH
PUBLIC 2,500.
EDUCATIONAL
PUBLIC 250.
EDUCATIONAL
PUBLIC 1,000.
CHARITABLE
PUBLIC 5,000.
MEDICAL RESEARCH
PUBLIC 1,000.
CHARITABLE
PRIVATE 8,000.
CULTURAL
21 STATEMENT(S) 10
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OSHMAN FOUNDATION

MESA VERDE FOUNDATION
DENVER, CO

METHODIST HOSPITAL FOUNDATION
HOUSTON, TEXAS

MUSEUM OF FINE ARTS HOUSTON
HOUSTON, TEXAS

PERIWINKLE FOUNDATION
HOUSTON, TEXAS

PLANNED PARENTHOOD
HOUSTON, TEXAS

POST OAK SCHOOL
HOUSTON, TX

CHARITABLE

MEDICAL RESEARCH

CULTURAL

CHARITABLE

CHARITABLE

EDUCATIONAL

ST FRANCIS EPISCOPAL DAY SCHOOL

HOUSTON, TEXAS

ST. JOHNS SCHOOL
HOUSTON, TEXAS

STAGES REPERATORY THEATRE
HOUSTON, TEXAS

STAR OF HOPE
HOUSTON, TEXAS

09550117 707737 534030

EDUCATIONAL

EDUCATIONAL

CULTURAL

CHARITABLE

22
2009.05030 OSHMAN FOUNDATION

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

2,000.

5,000.

2,500.

2,000.

500.

1,000.

1,000.

2,500.

1,000.

1,000.

STATEMENT(S) 10
534030_1



OSHMAN FOUNDATION

TEAéH FOR AMERICA
HOUSTON, TX

TEXAS CHILDRENS HOSPITAL
HOUSTON, TX

TEXAS HEART INSTITUTE
HOUSTON, TX

THE 100 CLUB
HOUSTON, TEXAS

THE FAY SCHOOL
HOUSTON, TEXAS

THE ORANGE SHOW FOUNDATION
HOUSTON, TEXAS

WOMENS CENTER-HOUSTON, TX
HOUSTON, TEXAS

WOMENS FUND
HOUSTON, TX

WORLD WILDLIFE FUND
WASHINGTON, D.C.

YELLOWSTONE PARK FOUNDATION
BOZEMAN, MT

09550117 707737 534030

EDUCATIONAL

MEDICAL RESEARCH

MEDICAL RESEARCH

CHARITABLE

EDUCATIONAL

EDUCATIONAL

CHARITABLE

CHARITABLE

EDUCATIONAL

CHARITABLE

23
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PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

500.

5,000.

2,000.

1,000.

1,000.

18,750.

3,000.

1,000.

1,000.

2,000.

STATEMENT(S) 10

534030_1



OSHMAN FOUNDATION 74-6039864

YOSEMITE VALLEY PUBLIC 2,000.

SAN FRANCISCO, CA CHARITABLE

ALZHEIMERS ASSOCIATION PUBLIC 500.

HOUSTON, TEXAS MEDICAL RESEARCH

BAYLOR COLLEGE OF MEDICINE PUBLIC 50,000.

HOUSTON, TEXAS MEDICAL RESEARCH

BLAFFER GALLERY PUBLIC 500.

HOUSTON, TEXAS CULTURAL

ST LUKES FRIENDS OF NURSING PUBLIC 1,000.

HOUSTON, TEXAS CHARITABLE

BLANTON MUSEUM OF ART PUBLIC 1,000.

AUSTIN, TEXAS CULTURAL

HERMANN PARK CONSERVANCY PUBLIC 1,000.

HOUSTON, TEXAS CHARITABLE

MENNINGER CLINIC PUBLIC 2,500.

HOUSTON, TEXAS MEDICAL RESEARCH

TEXAS PARKS & WILDLIFE PUBLIC 1,000.

FOUNDATION CHARITABLE

DALLAS, TX

TOTAL TO FORM 990-PF, PART XV, LINE 3A 269,500.
24 STATEMENT(S) 10
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THE OSHMAN FOUNDATION

INVESTMENTS-CORPORATE STOCK

FYE 11/30/10

11/30/2010  11/30/2010 11/30/2010
SHARES COST Fmv

HOLDINGS PER FIDELITY PER FIDELITY PER FIDELITY
ADVANCED BATTERY TECHNOLOGIES 1,000 00 3,268 3,790
ALTRIA GROUP INC 1,500 00 22,049 36,000
APPLE 200 00 51,208 62,230
AT&T INC COM 573 00 2,256 15,924
BAXTER INTL INC 1,000.00 21,136 48,550
BP PLC ADR 300 00 16,058 12,000
BRISTOL MYERS SQUIBB 4,000 00 49,014 100,960
CATERPILLAR INC 300.00 21,608 25,380
CHEVRON CORP NEW 3,080 00 35,873 249,388
COCACOLACO 2,400 00 23,175 151,608
DEL MONTE FOODS 1,339 00 4,614 25,079
ECHELON 2,000 00 41,016 19,060
ENTERPRISE PRODUCTS PPTNS LP 500.00 3,785 21,040
EXXON MOBIL CORP 49,692 00 350,853 3,456,576
GDF SUEZ 477 00 19,343 15,865
HEINZH J CO 2,000 00 28,380 96,540
KINDER MORGAN 300.00 20,408 21,135
KRAFT FOODS 1,038 00 22,620 31,400
MARATHON OIL CORP 1,200.00 34,038 40,164
MCDONALDS 300 00 18,608 23,490
OS| SYSTEMS 400 00 11,008 13,948
PHILLIP MORRIS 1,500 00 50,235 85,335
PLUM CREEK TIMBER CO INC 2,300.00 14,728 82,892
POSCO SPON ADR 600 00 29,294 59,064
ROYAL DUTCH SHELL PLC ADR 1,000 00 40,546 60,670
SCHLUMBERGER LTD 4,000 00 31,425 309,360
TETRA TECH 1,000 00 22,008 23,110
TOTALS A SPON ADR 800 00 44,600 39,016
TRANSOCEAN INC ISIN 270.00 3,689 18,098
WAL-MART STORES INC 4,070 00 19,041 220,146
WEINGARTEN REALTY INVS SH BEN INT 1,500 00 32,258 35,550
YUM BRANDS 400 00 13,603 20,032
WINDSTREAM CORP COM 177 00 308 2,308

1,102,053 5,425,708



MENIL FOUNDATION INC 1519 BRANARD HOUSTON TEXAS 77006 (713) 525-9400
January 10, 2011

Ms. Marilyn Oshman
The Oshman Foundation
P.O. Box 27969
Houston, TX 77227

RE: Annual Expenditure Responsibility Report for grant in Support of General Museum Operations in
the amount of $8,000 check #1417, dated November 20, 2010

Dear Ms. Oshman:

Please accept our thanks for your gracious contribution to the Menil made in FY 2010. As stated above,
your gift was dedicated to the museum'’s general operations and was one of those extremely valuable in
helping us meet our FY10 expenses. Thank you for your ongoing generosity to the Menil.

This letter is Intended to satisfy the responsibility of the Menil Foundation, Inc. (*Menil”) for reporting to
The Oshman Foundation for the above-referenced grant received in fiscal year 2010. Please be assured
that the grant funds were used solely for the support of general museum operations.

For the fiscal year ended June 30, 2010, the Menil's revenues from all sources, both restricted and
unrestricted, were $15.5 million, excluding unrealized gains and losses from investments, works of art
and additions to the permanent endowments. Of this total revenue, $11.2 million was specifically
designated for the operations of the Menil. Ongoing operations of the Menil incurred expenditures of
$15.3 million during the same period including art acquisitions and capital equipment.

In addition to exhibiting selections from its wordd-renowned permanent collection of art, The Menil
Collection presented diverse speclal exhibitions and public programs during the grant period. Of the
ever-increasing number of people who visited the museum this year, many came from out of state as well
as from Latin America, Europe and Asia.

Among the years exhibition highlights were: Body In Fragments (August 2009 ~ February 2010); Cy
Twombly: Treatise on the Veil (October 2009 — February 2010); Maurizio Cattelan (February -
August 2010); Leaps into the Void: Documents of Nouveau Réalist Perforrnance (March — August
2010); and Steve Wolfe on Paper (April - July 2010). Public programs included The Artist's Eye
Series (first Sunday of each month), museum tours, gallery talks, symposiums, readings and leclures.
For members, more than forty programs and tours were offered, enabling participants opportunities to
learn in depth about the museum's holdings, exhibitions, and relationships with artists. For children,
Writing at the Menil celebrated its 22nd year, bringing children from disadvantaged backgrounds to the
museum to look and to write about the art here. A partnership with Writers in the Schools, the program
reaches approximately 5,000 children each year, primarily from Title One schools in and around Houston.

As a part of this report, a copy of the audited financial statements for the fiscal year ended June 30, 2010
{July 1, 2009 to June 30, 2010) prepared by Deloitte and Touche LLP for the Menil Foundation Inc. is
enclosed.

Thank you again for the generous donation from The Oshman Foundation. With your support, The Menil
Collection continues to serve as a vital cultural resource and source of pride for the citizens of Houston.

Thomas J.iMadonpa
Chief Financial Officer Director of Advancement

TJM/eg
Enclosure



