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Form 990-I;’F

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning DEC 1, 2009 , and ending NOV 30, 2010
G Check all that apply L] inttial return l:] Initial return of a former public chanty [:] Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label
otherwise, OLDS FOUNDATION 71-0747091
pnn( Number and street (or P O box number If mail is not delivered to street address) Roomvsuite {B Telephone number
ortye. [POST OFFICE BOX 114 870-342-5191
Isne;rzztelg:";c Clty or town, state, and ZIP code Cu exemption application 1s pending, check here > E]
AMITY, AR 71921-0114 D 1. Foreign organizations, check here > ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Forelan organizations meeting the 85% test. [ |
[:] Section 4947(a)(1) nonexempt chantable trust |:] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year [ J Accounting method Cash D Accrual under section 507(b)(1)(A), check here P> E]

(from Part Il, col (c), ine 16)

C] Other (specify)

F If the foundation is 1n a 60-month termination

»$ 14,341,604 .|(Parti, column (0} must be on cash bass ) under section 507(b)(1)(B), check here_ P[]
l | Analysis of Revenue and Expenses ) Disbursements
PRl e St i B ey | feleete | OINmement | (oAt e
1 Contrnibutions, gifts, grants, etc , received N/A
2 Check P it the foundation ts not required to attach Sch B
g Igtoreston sayigs and temporary 1,056. 1,056. STATEMENT 1
4 Dvidends and interest from securties 137,580. 137,580. STATEMENT 2
5a Gross rents 3,494. 3,494. STATEMENT 3
b Net rental income or (loss) 3 7 494,
m 62 Net gain or (ioss) from sale of assets not on line 10 -3 (4 11 9 .
El bocenenmeea " __2,368,000.
5 7 Capitai gain net income (from Part IV, line 2) 0 .
T| 8 Netshort-term capital gain
9 Income modifications
108 ST
b Less Cost of goods sold
¢ Gross profit or (loss) K
1 Otieg 47. 47. STATEMENT 4
1_Z-T-nﬁg-:%§r|th\r/o%r91‘q 139,058, 142,177.
13 smpensation of officers, directors, ‘:; , etc 9 5 7 500 . 0 . O .
14} 00! er@nﬂ&@ee?sal?ne?-ﬂly’wag%
” 15 ‘?!:mlon plans, employee benefi s;
$116a Lega
] imﬁﬁm MT 5 6,600. 3,300. 3,300.
| ¢ Other professional fees STMT 6 500. 500. 0.
TL2[17 Interest
El1s Taxes STMT 7 13,405. 11,056. 2,071.
g‘g 19 Depreciation and depletion 5,297. 0.
c{é 20 Occupancy
<t (21 Travel, conferences, and meetings
§ 22 Printing and publications
2|23 Otner expenses STMT 8 17,816. 10,545. 7,271.
uE 24 Total operating and administrative
<3 expenses. Add lines 13 through 23 139,118. 25,401. 12,642.
:g 25 Contnbutions, gifts, grants paid 256,006. 256,006.
O |26 Total expenses and disbursements
D | pgdines 24 and 25 395,124. 25,401. 268,648.
27 Subtract hne 26 from line 12
d Excess of revenue over expenses and disbursements "2 5 6 7 O 6 6 .
b Net investment income (f negatwve, enter -0-) 116,776.
¢ Adjusted net income (f negative, enter -0-). N/A

923501

13470120 795803 710747091

2009.05020 OLDS FOUNDATION

02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

Form 990-PF (2009)
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Form 980-PF (2009)

OLDS FOUNDATION

71-0747091

Page 2

Attached schedules and amounts tn the descnption
Balance Sheets column shoutd be for end-ot-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recervable >

1,347,343.

958,497.

958,497.

Less allowance for doubtful accounts »

4 Pledges recevable P>

Less allowance for doubtful accounts P>

Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less allowance for doubtful accounts P>

8 [Inventones for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 9
b Investments - corporate stock STMT 10
¢ Investments - corporate bonds STMT 11

100,000.

100,000.

102,930.

744,275.

944,275.

939,2009.

1,688,201.

1,317,082.

1,307,483.

160,256.

11 Investments- fand, burldings, and equipment basis »
>

Less accumulated depreciation

70,308.

95,245.

89,948.

89,948.

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >

STMT 12

2,026,853.

2,281,049,

2,277,202,

Less accumulated depreciation >

15 Other assets (describe ™ TIMBERLAND

8,611,335.

8,666,335.

8,666,335.

16 _ Total assets (to be completed by all filers)

14,613,252.

14,357,186.

14,341,604.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descnibe P>

23 _Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 E]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated mcome, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

9,707,103.

9,707,103.

0.

0.

4,906,149.

4,650,083.

14,613,252,

14,357,186.

14,613,252.

14,357,186.

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, colurnn (a), fine 30

{must agree with end-of-year figure reported on prior year's return)

D e wWwN

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P
Add lines 1, 2,and 3
Decreases not included in Iine 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), iine 30

14,613,252.

1
2 -256,066.
3 0.
4 14,357,186.
5 0.
6

14,357,186.

923511
02-02-10
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Form 9%0-PF (2009) OLDS FOUNDATION 71-0747091  Page3

[Part ¥ | Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, ‘"Vf"#{,?&?a”s';“ (c? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

I (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 2,368,000. 2,371,119. -3,119.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
I (k), but not less than -0-) or
(1) Adjusted basis (k) Excess of col (1) co
(NFMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a

b

c

d

e -3,119.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 -3,119.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, hne 8, column (c) }
If (loss), enter -0- in Part | line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No

It "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see instructions before making any entries

(a) (b) (c) ()
Calendarygaaio??g?;e%erat;:glnnlng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (Db'jc' E,’.'S.‘é‘;?,"bg,a‘c'g, ()
2008 643,393. 11,558,905. .055662
2007 871,287. 15,287,875. .056992
2006 852,141. 16,078,345. .052999
2005 665,008. 16,345,045. .040686
2004 380,487. 12,202,062. .031182
2 Total of ine 1, column (d) 2 .237521
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence 1f less than 5 years 3 .047504
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 5,639,562.
5 Multiply line 4 by line 3 5 267,902.
6 Enter 1% of net nvestment income (1% of Part 1, ling 27b) 6 1,168.
7 Add lines 5 and 6 7 269,070.
8 Enter qualifying distributions from Part Xi, line 4 8 268,648.

I line 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

923521 02-02-10 Form 990-PF (2009)
3
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Form 990-PF {2009) OLDS FOUNDATION 71-0747091

Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here P> l:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements m Part V, check here > [__] and enter 1% 1 2,336.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,336.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 2,336.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,400.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lings 6a through 6d 7 1,400.
8 Enter any penalty for underpayment of estimated tax Check here [ ifForm 2220 Is attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 936.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be_Credited to 2010 estimated tax P Retfunded P | 11
l Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local iegislation or did it participate or intervene in Yes|{ No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polttical purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Farm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P> § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing strument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? 1 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it ts registered (see nstructions) P
AR
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contnbutors dunng the tax year? if *Yes,* attach a schedule isting their names and addresses 10 X

923531
02-02-10
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Form 990-PF (2009) OLDS FOUNDATION 71-0747091 Page &

[Part Vil-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundatton comply with the public inspection requirements for its annual returns and exemption application?
Website address P N/A

1" X

12 X

13 (X

14 The books arein care of » MILLARD E. AUD Telephone no »870-342-5381

Located at » POST OFFICE BOX 114, AMITY, AR ZIP+4 »71921-0114

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in iieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I

»[ ]
N/A

[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(9) Transfer any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [:l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here | D
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(1)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20097 (] ves No
If “Yes," list the years P> , , ,
b Are there any years histed in 2a for which the foundation is rot applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to ali years listed, answer "No* and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years histed in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? D Yes No
b 1f"Yes," did it have excess business holdings in 2009 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year fist phase holding penod? (Use Scheadule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

Yes| No

1b X

1c X

2b

3b

4a X

4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) OLDS FOUNDATION 71-0747091 Page 6
" | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration dnive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? I:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:] Yes No
(5) Prowide for any purpose other than rehigious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > D
¢ [fthe answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaned
expenditure responsibiiity for the grant? N/A [ Jves [ o
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal beneht contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or idirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation recelve any proceeds or have any net income attributable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbution:
(o) Name and address P e e 1 oty | o | o Expense,
0 position enter -0-) compensation allowances
SEE STATEMENT 13 95,500. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Conmbutionsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™'%ebereptans | account, other
devoted to position D alfowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10
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" Form 980-PF (2009) OLDS FOUNDATION 71-0747091 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

923561
02-02-10
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Form 990-PF (2009) OLDS FOUNDATION

71-0747091  Pages8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use} directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 4,403,352,

b Average of monthly cash balances 1b 1,322,092.

¢ Fair market value of all other assets 1c 0.

d Total (add ines 1a, b, and c) 1 5,725,444,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) be I 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 5,725,444.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 85,882.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 5,639,562.
6 Minimum investment return. Enter 5% of line 5 6 281,978.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here > [ | and do not complete this part )

1 Minimum investment return from Part X, ing 6 1 281,978.
2a Tax on nvestment income for 2009 from Part VI, ine 5 2a 2,336.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 2,336.
3 Distnbutable amount before adjustments Subtract line 2¢ from fine 1 3 279,642,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 279,642,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XII), hne 1 7 279,642.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 268,648.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suttability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1Il, line 4 4 268,648.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

come Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 268,648.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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Form 990-PF (2009)

OLDS FOUNDATION

71-0747091  Page9

Part Xit | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistnbuted income, it any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2009
aFrom 2004

(a)
Corpus

(b)
Years pnior to 2008

(c)
2008

(d)
2009

279,642.

74,344.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lnes 3a through e
4 Qualfying distnbutions for 2009 from
PartXIl.ing 4 ™ § 268,648.

a Applied to 2008, but not more than line 2a

b Apphed to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2009 distnbutable amount

e Remaining amount distributed out of corpus

‘ 9 Excess distnbutions caryover applied to 2009
(If an amount appears in column (d), the same amount
must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
| the section 4942(a) tax has been previously
; assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2008 Subtract fine
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
1 be distributed in 2010
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applted on line 5 or fine 7
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2005

74,344.

194,304.

0.

85,338,

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

13470120 795803 710747091

2009.05020 OLDS FOUNDATION
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Form 990-PF (2009)

71074701




Form 990-PF (2009) OLDS FOUNDATION 71-0747091  Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a3 If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described tn section L] 4942(})(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XIi,
hine 4 for each year hsted

d Amounts included in lime 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from hine 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets’ alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, hne 6 for each year
hsted

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross Investment Income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrtbuted more than 2% of the total contributions received by the foundation betore the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

MILLARD E. AUD, 501-342-5191

POST OFFICE BOX 114, AMITY, AR 71921
b The form n which applications should be submitted and information and materals they should include

REQUEST PREPRINTED APPLICATION TO COMPLETE FOR INTERVIEW
¢ Any submussion deadlines

AT LEAST TWO MONTHS PRIOR TO START OF COLLEGE TERMS

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
NONE

923601 02-02-10 Form 990-PF (2009)
10
13470120 795803 710747091 2009.05020 OLDS FOUNDATION 71074701




Form 990-PF (2009) OLDS FOUNDATION

71-07

47091  page

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent if recipient i1s an individual,
show any relationship to Fo;u;dam;n Purposg %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contrbutor reciplent
a Paid dunng the year
SEE STATEMENT 14
Total » 3a 256,006.
b Approved for future payment
NONE
Total » 3p 0.

923611 02-02-10

13470120 795803 710747091

2009.05020 OLDS FOUNDATION

11

Form 990-PF (2009)
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Form 990-PF (2009)

OLDS FOUNDATION

71-074709]1  page12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated (i"c'“"e" by section 512, 813, or 514 (e)
Buéﬁ\)ess (b) Exclu- (0) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 1,056.
4 Dvidends and interest from secunties 14 137,580.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 3,494,
6 Net rental ncome or (loss) from personal
property
7 Other investment income 14 47.
8 Gain or (loss) from sales of assets other
than inventory 18 -3,119,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
]
12 Subtotal Add columns (b), (d), and (e) 0. 139,058, 0.
13 Total Add line 12, columns (b), (d), and (e} 13 139,058,
(See worksheet In line 13 instructions to venfy caiculations )
Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes)
381 L Form 990-PF (2009)

13470120 795803 710747091

2009.05020 OLDS FOUNDATION
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Form 990-PF (2009) OLDS FOUNDATION

71-0747091 page13

{Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

13

13470120 795803 710747091 2009.05020 OLDS FOUNDATION 71074701

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
! the Code (other than section 501(c)(3) organizations) or 1n section 527, refating to political organizations?
a Transters from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental ot facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is “Yes,” compiete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation !f the foundation received less than fair market value in any transaction or sharnng arrangement, show In
column (d) the value of the goods, other assets, or services recerved
(a) Line no (b) Amount involved (l:) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly afhliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 Cves Xno
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descniption of relationship
N/A
|
|
|
i Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,
1 o S chm\anon of which preparer has any knowledge
} g M | 2-22-// \ TRUSTEE
| :::: Signature of officer or trysy Date } Titie
| c Preparer's Date Check if Preparer's identifying number
1 & v-g 2/ signature ’@5{ / %ﬁuﬂ«? C\P/{’ 22/(/( \ 2?,',’5.0,,35 > [ ]
| 5 8O fmsmme@yws ERWIN & COMPANY, P./A. EIN P>
| E 3| tseempioyeny, 6311 RANCH DRIVE
} agess.anoZPeoce ¥ L,ITTLE ROCK, AR 72223 Phoneno  (501)868-7486
} Form 990-PF (2009)
|
356230




OLDS FOUNDATION

CONTINUATION FOR 990-PF, PART IV

5 71-0747091 PAGE 1 OF 1
l Part W{ Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (byf%?cchqalg‘ged (‘? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
1a 130000 PAR ENTERGY GULF STATES BOND P 10/06/0412/09/09
p 600000 PAR CDARS CERTIFICATE OF DEPOSIT P 01/28/09/01/28/10
¢ 100000 PAR WESTERN BANK OF PUERTO RICE CERTIFICAT P 10/30/09[02/01/10
d 600000 PAR CDARS CERTIFICATE OF DEPOSIT P 08/05/09/02/04/10
e 100000 PAR DOW CHEMICAL COMPANY BOND P 10/06/04[02/16/10
f 100000 PAR MARSHALL AND ISLEY BANK CERTIFICATE OF P 10/06/04/04/06/10
g 138000 PAR HARTFORD LIFE INSURANCE INCOME NOTES P 09/02/09(05/17/10
h 600000 PAR CDARS CERTIFICATE OF DEPOSIT P 09/16/09/09/16/10
[
]
k
|
m
n
0
@ Gossaksos | ODepmlonslowss (9 cotor oo e oo
a 130,000. 133,117. -3,117.
b 600,000. 600,000. 0.
¢ 100,000. 100,000. 0.
d 600,000. 600,000, 0.
8 100,000. 100,002. -2.
f 100,000. 100,000. 0.
g 138,000. 138,000. 0.
h 600,000. 600,000. 0.
I
l
k
|
m
n
0
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i In fcol (h
(i) FMV as of 12/31/69 (l;: g%u1s§/eg1l;g;ls (I(())VE;«(::%?S(BT ﬁoalng) cane (exc;lffnootclgss(tga%a!?o?-\;er col (k)
a -3,117.
b 0.
c 0.
d 0.
e -2.
f 0.
9 0.
h 0.
|
-
K
|
m
n
0
2 Capital gamn net income or (net capital loss) (ﬁﬂﬂ&fﬁéﬂ%ﬂﬁ%kﬂﬁz7} -3,119.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) :>
If gain, also enter in Part |, line 8, column (c)
If (loss), enter *-0-" n Part I, ine 8 N/A
042400
14
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OLDS FOUNDATION 71-0747091

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CHAMBERS BANK 1,056.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,056.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMERICAN ELECTRIC POWER COMPANY 996. 0. 996.
B B & T CORPORATION 5,850. 0. 5,850.
BANK OF NEW YORK, INC. 5,200. 0. 5,200.
BENTONVILLE, ARKANSAS WATER 5,750. 0. 5,750.
CDARS 15,963. 0. 15,963.
CHAMBERS BANK 1,576. 0. 1,576.
CHEVRON COMPANY 1,120. 0. 1,120.
COCA COLA COMPANY 1,730. 0. 1,730.
CONOCOPHILLIPS 1,050. 0. 1,050.
DOW CHEMICAL COMPANY 2,525. 0. 2,525.
ENTERGY GULF STATES 4,073. 0. 4,073.
FORD MOTOR CREDIT COMPANY 14,750. 0. 14,750.
FPL GROUP, INC. 486. 0. 486.
FRONTIER COMMUNICATIONS
CORPORATION 68. 0. 68.
GENERAL ELECTRIC CAPITAL
CORPORATION 9,313. 0. 9,313.
HARTFORD LIFE INSURANCE INCOME
NOTES 3,450. 0. 3,450.
HAWAIIAN ELECTRIC INDUSTRIES,
INC. 1,860. 0. 1,860.
HSBC FINANCE CORPORATION 3,978. 0. 3,978.
INTEGRYS ENERGY GROUP 1,681. 0. 1,681.
J.P. MORGAN CHASE AND COMPANY 6,750. 0. 6,750.
JOHN HANCOCK LIFE INSURANCE
COMPANY 4,950. 0. 4,950.
JOHNSON AND JOHNSON COMPANY 2,060. 0. 2,060.
MARSHALL AND ISLEY BANK 2,172. 0. 2,172.
MERRILL LYNCH 861. 0. 861.
METLIFE, INC. 6,125. 0. 6,125.
MORGAN STANLEY 5,050. 0. 5,050.
NATIONAL RURAL UTILITY
COOPERATIVE 2,428. 0. 2,428.
NEXTERA ENERGY, INC. 500. 0. 500.
OGE ENERGY CORPORATION 1,450. 0. 1,450.
PFIZER, INC. 700. 0. 700.
15 STATEMENT(S) 1, 2

13470120 795803 710747091 2009.05020 OLDS FOUNDATION 71074701




OLDS FOUNDATION 71-0747091

PROGRESS ENERGY, INC. 1,860. 0. 1,860.
PUBLIC SERVICE ENTERPRISE GROUP 1,360. 0. 1,360.
REGIONS BANK 2,620. 0. 2,620.
SEASPAN CORPORATION 450. 0. 450.
STEPHENS CASH MANAGEMENT TRUST 62. 0. 62.
STERNE CASH TR SERIES PRIME
TRUST 10. 0. 10.
VERIZON COMMUNICATIONS 4,625. 0. 4,625.
VERIZON COMMUNICATIONS 2,869. 0. 2,869.
WALMART STORES, INC. 4,130. 0. 4,130.
WESTERN BANK OF PUERTO RICO 129. 0. 129.
WINDSTREAM CORPORATION 5,000. 0. 5,000.
TOTAL TO FM 990-PF, PART I, LN 4 137,580. 0. 137,580.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
OIL ROYALTIES 1 2,894.
PASTURE RENT 2 600.
TOTAL TO FORM 990-PF, PART I, LINE 5A 3,494.
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FEDERATED KAUFMANN CLASS A FUND 47. 47.
TOTAL TO FORM 990-PF, PART I, LINE 11 47. 47.

16 STATEMENT(S) 2, 3, 4
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OLDS FOUNDATION

71-0747091

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 6,600. 3,300. 3,300.
TO FORM 990-PF, PG 1, LN 16B 6,600. 3,300. 3,300.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
APPRAISAL FEES 500. 500. 0.
TO FORM 990-PF, PG 1, LN 16C 500. 500. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 278. 0. 0.
PROPERTY TAXES 7,210. 7,210. 0.
PAYROLL TAXES 5,917. 3,846. 2,071.
TO FORM 990-PF, PG 1, LN 18 13,405. 11,056. 2,071.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTOMOBILE EXPENSES 2,899, 1,884. 1,015.
BANK CHARGES 22. 22. 0.
DUES AND SUBSCRIPTION 2,303, 2,303. 0.
INSURANCE 5,940. 2,970. 2,970.
OFFICE SUPPLIES 838. 419. 419.
17 STATEMENT(S) 5, 6, 7, 8
13470120 795803 710747091 2009.05020 OLDS FOUNDATION 71074701




OLDS FOUNDATION

71-0747091

REPAIRS 2,425, 1,213. 1,212.
TELEPHONE 2,066. 1,033. 1,033.
UTILITIES 1,243. 621. 622.
INVESTMENT ACCOUNT FEES 80. 80. 0.
TO FORM 990-PF, PG 1, LN 23 17,816. 10,545. 7,271.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
MUNICIPAL BONDS X 100,000. 102,930.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 100,000. 102,930.
TOTAL TO FORM 990-PF, PART II, LINE 10A 100,000. 102,930.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 944,275. 939,2009.
TOTAL TO FORM 990-PF, PART II, LINE 10B 944,275. 939,209.
FORM 990-PF CORPORATE BONDS STATEMENT 11

FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1,317,082. 1,307,483.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,317,082. 1,307,483.

18
13470120 795803 710747091

STATEMENT(S) 8, 9,
2009.05020 OLDS FOUNDATION

10, 11
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OLDS FOUNDATION

71-0747091

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 26,853. 22,646.
CERTIFICATES OF DEPOSIT COST 2,254,196. 2,254,556.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,281,049. 2,277,202.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MILLARD E. AUD TRUSTEE AND MANAGER
95 PINNACLE DRIVE 20.00 75,500. 0. 0.
ARKADELPHIA, AR 71923
THETA AUD TRUSTEE
95 PINNACLE DRIVE 1.00 5,000. 0. 0.
ARKADELPHIA, AR 71923
HARRY C. ERWIN TRUSTEE
6311 RANCH DRIVE 1.00 5,000. 0. 0
LITTLE ROCK, AR 72223
ROBERT F. ERWIN TRUSTEE
6311 RANCH DRIVE 1.00 5,000. 0. 0.
LITTLE ROCK, AR 72223
MICHAEL E. AUD TRUSTEE
DESTIN YACHT CLUB, 320 HIGHWAY 98
EAST, UNIT 304 1.00 5,000. 0. 0.
DESTIN, FL 32541
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 95,500. 0. 0.

19 STATEMENT(S) 12, 13
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OLDS FOUNDATION

71-0747091

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 14

RECIPIENT NAME AND ADDRESS

HENDERSON STATE UNIVERSITY

ARKANSAS CHILDRENS HOSPITAL

FOUNDATION

ARKANSAS ECONOMIES ACCELERATION

FUND

ARKANSAS SHERIFF'S YOUTH RANCHES

BAPTIST HEALTH FOUNDATION

CENTERPOINT SCHOOL DISTRICT

CITY OF AMITY

GAINES HOUSE,

13470120 795803 710747091

INC.

RECIPIENT RELATIONSHIP
AND PURPOSE OF GRANT

RECIPIENT
STATUS AMOUNT

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

20

2009.05020 OLDS FOUNDATION

18,500.

1,000.

10,000.

10,000.

15,000.

29,327.

14,500.

20,000.

STATEMENT(S) 14
71074701




OLDS FOUNDATION

HEARTS AND HOOVES

KIRBY PUBLIC SCHOOLS

RED RIVER BAPTIST ASSOCIATION

SOUTHERN BANCORP FINANCIAL

PARTNERS

THE NATURE CONSERVANCY

SCHOLARSHIPS TO INDIVIDUALS FOR
UNDERGRADUATE COLLEGE STUDY

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

TOTAL TO FORM 990-PF, PART XV, LINE 3A

13470120 795803 710747091 2009.05020 OLDS FOUNDATION

21

71-0747091

10,000.

15,336.

4,380.

400.

10,000.

97,563.

256,006.

STATEMENT(S) 14
71074701



Form 4562 Depreciation and Amortization 990PF

(Including Information on Listed Property)

OMB No 1545-0172

2009

f the T . . A
?.?52’2?";523&3229?&;”” (99) P> See separate instructions. P Attach to your tax return. sL‘SSZ,T;"Lo 67
Name({s) shown on retum Business or activity to which this form relates Identifying number
OLDS FOUNDATION FFORM 990-PF PAGE 1 71-0747091

l Part IJ Election To Expense Certain Property Under Section 179 Note. If you have any listed property, complete Part V before you complete Part |

1 Maximum amount. See the Instructions for a higher limit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction In limitation 3 800,000.
4 Reduction in imitation. Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Doltar hmitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If marned filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use onty) (c} Etected cost
7 Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income limitation Enter the smaller of business Income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 > I 13 I
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V
f Part ll] Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified propenrty (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
l Part i 1 MACRS Depreciation (Do not include listed property.) (See Instructions )
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2009 17 I 5, 297.
18 it you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here ’ |:]
Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
{b) Month and (c) Basis for depreciation
(a) Classification of property year ptaced {business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period
19a 3-year property
b 5-year propenty
c 7-year property
d 10-year property
e 15-year property
f 20-year property
_ g 25-year property 25 yrs. S/L
/ 27.5 yrs. MM S/L
h Residential rental property / 275 yrs MM SIL
i Nonresidential real property ! 39 yrs MM S/
/ MM S/L
Section C - Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year / 40 yrs. MM S/L
l Part N] Summary (See Instructions.)
21 Lsted property. Enter amount from line 28 21
22 Total. Add amounts from Iine 12, lines 14 through 17, lines 19 and 20 in column (g}, and line 21.
Enter here and on the appropnate lines of your return Partnerships and S corporations - see Instr. 22 5 7 297.
23 For assets shown above and placed In service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
?}?33.‘09 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)
22
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Form 4562 (2009)

OLDS FOUNDATION

71-0747091 Page 2

[ PartV ; Listed Property (Include automobilles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C If applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles)

24a Do you have evidence to support the business/investment use claimed? E] Yes D No | 24b If *Yes," is the evidence wntten? |:] Yes [:] No
Type of(ap)roperty [()gze B”(ST')'SSS/ Co(:?or Bass for ‘(’2”“'3““ Rec(g/ery Me(tg)od/ Depre(ztl)auon Eleéit)ed
(st vehicles first ) p;zcne;:icén us?;%iggr?tgtge other basts (bus'"izf'::,;f‘"‘em penod Convention deduction 590‘;%21179
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% In a qualified business use 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L-
% S/ -
% S/L -
28 Add amounts In column (h), ines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts In column (), line 26 Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for

those vehicles.

{a) (b) (c) (d (e) ]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting mitles)
31 Total commuting miles driven durng the year
32 Total other personal (noncommuting) miles
driven
33 Total miles driven dunng the year.
Add lines 30 through 32
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?
35 Was the vehicle used primanly by a more
than 5% owner or related person?
36 Is another vehicle avallable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 i1s "Yes," do not complete Section B for the covered vehicles.
l Part V] | Amortization
(a) (b) (c) (d) (e) U]
Descnption of costs Date amortization Amortizable Code Amortrzation Amortization
begins amount section penod of percenage for this year
42 Amortization of costs that begins during your 2009 tax year:
43 Amortization of costs that began before your 2009 tax year 43
44 Total. Add amounts In column (f). See the instructions for where to report a4
916252 11-04-09 Form 4562 (2009)
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