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rom 990-PF

Degariment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1}) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

DEC 1,

2009

, and ending

NOV 30, 2010

G Check all that apply:

Imitial return

Amended return

L____] Imtial return of a former public chanity
Address change

1 Finat return

Name change

Name of foundation

A Employer identification number

Use the IRS

label
otherwise, THE COFFEY FOUNDATION, INC. 56-6047501

print Number ana sireet (or P O box number iIf mail 1s not dehvered to sirest address) Room/sure |B Te|eph0ne number

ortype POST OFFICE BOX 1161 (828) 754-9479

ﬁ]esi”?g:g:;c City or town, state, and ZIP code C it exemption application s pending, check here | Ij
ENOIR, NC 28645 D 1 Foreign organizations, check here |

H Check type of organization. | X Section 501(c)(3) exempt private foundation Foreign orgenizations meeting the 85% test, gy, [ |
':] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termmated
| Far market value of all assets at end of year | J Accounting method: (X Cash L1 Accrual under section 507(b)(1)(A), check here PE]

(from Part Il, col (c), hne 16)

(] other (specify)
7,828,120 .|(Partl, column (d) must be on cash basis )

F If the foundation 15 1n a 60-month termination
under section 507(b}(1)(B), check here b[:l

pS
Part | | Analysis of Revenue and Expenses

{The total of amounts in columns (b), (c), and (d) may not

{a) Revenue and

(b) Net investment

d) Disbursements
(C) AdeSted net fo! c.‘)'la.ntable purposes

— necessarily equal the armounts in column (a) ) expenses per books income Income (cash basis only}
En 1 Contributions, gifts, grants, etc., received
= 2 Check}m 1 the foundation 1s not requured to attach Sch 3
= 3 e ovename® and temporary
2:{ 4 Dwvidends and interest from securities 264,628. 264,628. 264,628 . STATEMENT 1
= 5a Gross rents
@ b Net rental income or (loss)
% o 6a Net gain or (loss) from sale of assets not on ine 10 2 8 3 1 6 8 4 .
S gl b e anmees ® 3,002,035,
<« 2| 7 Capal gain net ncome (from Part IV, line 2) 283 ’ 684.
%% 1 8 Netshort-term capital gam N/A
9 Income m
10s S RECEIVED
b tess Gost f goods soid . UO)
11c ngSSﬂfO t orplgg 92 8 2011 *
ther e o 2,217. 2,217, 2,217 .STATEMENT 2
12_Total Addl —— 550,529. 550,528. 266,845,
13 Compensation ofg){elokbeia: ] ) 12,500. 0. 0. 12,500.
14 Other elfiployee salaries and wages
o 15 Pension plans, employee benefits
&1 16a Legal fees
§ b Accounting fees STMT 3 21,500. 21,500. 21,500. 0.
&1 ¢ Other professional fees STMT 4 10,200. 10,200. 10,200. 0.
217 Interest 3,908. 3,908. 3,908. 0.
E 18 Taxes
-‘g 19 Depreciation and depletion
g 20 Occupancy
< |21 Travel, conferences, and meetings
?“ 22 Printing and publications
©(23 Other expenses STMT 5 97.,000. 97,000. 97,000. 1,091.
E 24 Total operating and administrative
e expenses Add lines 13 through 23 145,108. 132,608. 132,608. 13,591,
Ol25 Contributions, gifts, grants paid 335,000. 335,000.
26 Total expenses and disbursements
Add hines 24 and 25 480,108. 132,608. 132,608. 348,591.
27 Subtract ine 26 from Line 12: .
a8 Excess of revenue over expenses and disbursements 7 0 I 4 2 1 .
b Net investmentincome ¢f negative, enter -0-) 417,921.
¢ Adjusted net income (f negative, enter -0-) ~134,237.
S23501s LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
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Form 990-PF (2009)

THE

COFFEY FOUNDATION,

INC.

56-6047501

Page 2

i Part Il ] Balance Sheets

Liachet schezwles anf 2movits i tne deszin tor

cotumn shoulg 3= ror end-ol-yzar amouas only

Beginming of vear |

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

305,642.

225,089.

225,089.

Less. allowance for doubtful accounts »

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotesand loans recewvable >

Less: allowance for doubtful accounts »

8 Inventonies for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigatons STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8

316,217.

628,810.

636,959.

4,238,924.

4,507,005.

5,349,037.

788,217.

464 ,748.

482,532.

11 Investments-land buidings, and equipment basis »
>

Less accumuiated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 9

1,072,245.

1,029,363.

1,134,503.

Less accumutated depreciaion »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,721,245.

6,855,015.

7.828,120.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities {describe b

23 Total liabilities (add hnes 17 through 22)

0.

0.

Net Assets or Fund Balances

» [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated mmcome, endowment, or other funds
30 Total net assets or fund balances

» [ ]

31 Total liabilities and net assets/fund balances

6,721,245.

6,855,015.

6,721,245.

6,855,015.

6,721,245,

6,855,015,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginming of year - Part It, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 6,721,245.
2 Enter amount from Part |, line 27a 2 70,421.
3 Other increases not included in line 2 (temize) » NET ASSET ADJUSTMENT 3 63,349.
4 Addlines 1,2,and 3 4 6,855,015,
5 Decreases not included in line 2 (temize) » 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part !1, column (b}, line 30 6 6,855,015,
Form 990-PF (2009)
923511
02-02-10
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Form 930-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page 3
i Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, (DL"_'O};’nracCr?aUS'éed (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICALLY TRADED SECURITIES - MERRILL LYNCH] VARIQUS VARIQUS
b UST EXCELSIOR MULTI-STRATEGY FUND K-1 VARIQUS VARIQUS
¢
d
e
{f) Deprectation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 3,002,035, 2,715,031, 287,004.
b 3,320, <3,320.>
c
d
e
Complete only for assets shawing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gam minus
i) Adjusted basis K E f col col. (k), but not less than -0-) or
T ) Aot e e s (e rom el )
a 287,004.
b <3,320.>
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (ioss), enter -0-in Part I, line 7 2 283,684.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, tine 8, column (c).
If (loss). enter -0- in Part I line 8 3 287,004.
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ralgd years (b) (c) Dlstnblgﬂ())n ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2008 442,351, 6,707,838, .065945
2007 494,758. 9,007,170. .054929
2006 457,527. 10,336,787, .044262
2005 470,197, 9,585,559, .049053
2004 411,704. 9,014,434, .045672
2 Total of line 1, column (d) .259861
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence i less than 5 years .051972

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addines5and 6

8 Enter qualifying distributions from Part XII, line 4
If Iine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% fax rate.

See the Part VI instructions.

7,305,603.

379,687.

4,179.

383,866.

348,591.

923521 02-02-10
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Form 930-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page 4

I Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [:] and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1 8,358.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addhnes 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,360.
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with apphcation for extenston of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,360.
8 Enter any penalty for underpayment of estimated tax. Check here [X] i Form 2220 s attached 8 12.
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed > | 9 7,010.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 _Enter the amount of line 10 to be’ Credited to 2010 estimated tax P> |Refunded > | 1
[ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actwities and copies of any materals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B § 0. (2) Onfoundation managers p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendtture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing strument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1 "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) »
NC
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f “Yes, " complete Part XIV 9 X

10 __Did any persons become substantial contributors during the tax year? i vves * attach a schedute listing ther names and addresses 10 X
Form 990-PF (2009)

8,358.
0.
8,358.

-

[S o0 F N [N [ V)

D

823531
02-02-10
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17290203 759029 13104

Form 990-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page §
| Part VII-A ! Statements Regarding Activities continued)
11 Atany time during the year, did the foundation, directly or indirectly, ovn a controlled entity within the meaning of
section 512(b)(13) If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X

Website address p> N/A

14 Thebooksare ncare of p» HARRIET HINES

Telephone no.p> (828 ) 754-9479

Locatedat » 512 STONECROFT COURT SE, LENOIR, NC 2IP+4 28645

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ |
and enter the amount of tax-exempt interest received or accrued durning the vear | - l 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? f:] Yes I_Z—Ll No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? [:l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? @ Yes [:l No
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes m No
(6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes I_Tﬂ No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342())(3) or 4342())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning
before 2009? L Jves (X No
If "Yes," list the years p»> , ) ;
b Are there any years listed i 2a for which the foundation 15 not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes [.-X] No
b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

823541
02-02-10
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Form 990-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page 6
[ Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Duning the vear did the foundauwon pay or Incur any amount to° f |
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes Li_ﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? @ Yes I::' No
(4) Provide a grant to an organszation other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? LT ves (X No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes @ No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here | [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? |___| Yes ’:J No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwms on
a personal benefit contract? l:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No
b If ves, did the foundation receive anv proceeds or have anv net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hc()tt)l)rsT glgr ev%glf\(ljg/ao%gd (C)((I;folmlt):g?t;;flon E(mp?g%%edbee!grerre]}jmans a&%ﬁﬁ ,egt%%r
to position enter -0-) compensation allowances
SEE STATEMENT 10 12,500. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolLl?é %%? %%rl?ge {c) Compensation e(r"d"?‘;%%g;'zﬁbﬁ%dnps';gs aéﬁ%ﬁﬁ ,e:t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 >1 0

23551
02-02-10
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17290203 759029 13104

Form 990-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than S50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50.000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIPS OF $4,000 EACH ARE AWARDED IN AUGUST & NOVEMBER

SEE ATTACHED SCHEDULE OF RECIPIENTS

251,500.

2CHARITABLE CONTRIBUTIONS- SEE ATTACHED SCHEDULE OF

RECIPIENTS

83,500.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Add Iines 1 through 3 >

0.

923561
02-02-10
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Form 990-PF (2009) THE COFFEY FOUNDATION, INC.

56-6047501  Pages

| Part X | Minimum Investment Return (Al domestic foundauons must complete this part Foreign founaations, see nstructions )

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly far market value of securies 1a 7,138,354.
b Average of monthly cash balances 1b 278,502.
¢ Far market value of all other assets ic
d Total (add hnes 1a, b, and c) 1d 7,416,856,
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 7.,416,856.
4  Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 111,253,
5 Netvalue of noncharitable-use assets Subtract kng 4 from line 3. Enter here and on Part V, iine 4 5 7,305,603.
6 Minimum investment return Enter 5% of line 5 6 365,280.
@ Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here p Ej and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 365,280.
2a Tax on investment income for 2009 from Part VI, fine 5 2a 8,358.
b Income tax for 2009. (This does not clude the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 8,358.
3 Distributable amount before adjustments. Subtract line 2¢ from fing 1 3 356,922.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 356,922,
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XII! line 1 7 356,922.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 348,591,
b Program-related investments - total from Part IX-B ib 0.
| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
| 3 Amounts set aside for specific charitable projects that satisfy the:
| a Suitability test (prior IRS approval required) 3a
i b Cash distribution test (attach the required schedule) 3b
| 4 Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4 4 348,591.
} Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
| income. Enter 1% of Part |, line 27b 5 0.
| 6 Adjusted quahifying distributions. Subtract ine 5 from hine 4 6 348,591.

Note The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 890-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page 9
{ Part XIli | Undistributed Income (see insuructions)

(2) {b) (c) {d)
Corpus Years prior to 2008 2008 2009

1 Dstributable amount for 2009 from Part XI,
line 7 ) 356,922.

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only 319,646.
b Total for prior years:

3 Excess distributions carryover, If any, to 2009.
aFrom 2004
b From 2005
¢ From 2006
d From 2007
¢ From 2008
f Total of lines 3a through e 0.

4 Qualfying distributions for 2009 from

Part XII, line 4. » $ 348,591,
a Applied to 2008, but not more than line 2a 319,646.
b Apphed to undistributed income of prior

years (Election required - see instructons) 0.
¢ Treated as distributions out of corpus

(Election required - see structions) 0.
d Applied to 2009 distributable amount 28,945.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2008 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below.

a Corpus Add lines 31, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
fine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2008. Subtract ine
4a from ling 2a. Taxable amount - see instr. 0.
f Undistributed income for 2009. Subtract

lines 4d and 5 from line 1. This amount must
be distributed in 2010 327,977.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004
not applied on tine 5 or tine 7 0.
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of hne 9:
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)
923581
02-02-10
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Form 930-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page1to

[Part XIV | Private Operating Foundations (ses instructions and Part Vil A, quastion 9) N/A
1 a If the foundation has receved a ruling or determination letier that it is a private operating
foundation, and the ruling s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section [:] 4942()}(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2009 {b) 2008 (c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1,
fine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of minimum mvestment return
shown in Part X, line 6 for each year
listed
¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(y)(3)(B)m)

(8) Largestamount of support from
an exempt organization

{4) Gross investment income
Part XV ] Suppliementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P Eﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applicatrons should be addressed
MRS. HARRIET HINES, (828) 754-9479
512 STONECROFT COURT SE, LENOIR, NC 28645
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED EXHIBIT A
¢ Any submussion deadlines:;
APRIL 15
d Any restrictions or hmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
SEE ATTACHED EXHIBIT B

923601 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) THE COFFEY FOUNDATION,

INC.

56-6047501 Page i1

[Part XV| Supplementary Information (continusc)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1S an individual,
show any relationship to Foijar;datIC}n Purposeta %f ggrant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 11
Total » 3a 335,000.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

17290203 759029 13104

2009.05050 THE COFFEY FOUNDATION, INC. 13104__1
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Form 990-PF (2009)

THE COFFEY FOUNDATION,

INC.

56-6047501 Paget2

[Part XVI-A |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

w N

(=]

~

10
11

12
13

(See worksheet in line 13 instructions to verify calculations.)

Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(2)
Business
code

(b)

Amount

(c
Exciu-
sion
code

(d)

Amount

Related or exempt
function income

oL a o o

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
nvestments

Dwidends and interest from securities

Net rental income or (loss) from real estate:
a Debi-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gam or (loss) from sales of assets other
than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue.

14

264,628.

14

2,217.

18

283 ,684.

a o o

[5

Subtotal. Add columns (b), (d), and (e)
Total Add line 12, columns (b), (d), and (e)

266,845,

283,684.

13

550,529.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
8 PROVIDES INCOME FOR PROGRAM ACTIVITIES

823621
02-02-10

17290203 759029 13104
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Form 990-PF (2009) THE COFFEY FOUNDATION, INC. 56-6047501 Page13
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization duectly or indirectly engage n any of the follovaing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poittical organizattons?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3}) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or foan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess 1¢ X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{2) Lineno (b) Amaount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactians, and shaning arangements
N/A
2a s the foundation directly or ndirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 (1 Yes No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relattonship
| N/A
Unaer penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, comect,
and complete Declaration of greparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
T Rl |-ty Charman
s Signature of officer or trustee y Date Title
i Preparer's } Date (S:QI?-CK (f Preparer's identifying number
3|5 Z[sanetwe P VICTORIA A MARTIN, CPA 02/03/11|employed » [
E gcw) Firm's name (o yours MARTIN STARNES & ASSOCIATES ’ CPAS ’ P.A. EIN >
H | set-employea). 730 13TH AVENUE DR SE
andress.and ZIPcode ¥ HTCKORY , NC 28602 Phoneno.  (828)327-2727
Form 990-PF (2009)
023822
02-02-10
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THE COFFEY FOUNDATION, INC.

56-6047501

FORM S90-PF DIVIDENDS AND INTEREST FROM SECURITIES

SOURCE

DIVIDENDS - MERRILL LYNCH
DIVIDENDS - UST EXCELSIOR
MULTI-STRAT FUND

INTEREST - BANK OF AMERICA
INTEREST - MERRILL LYNCH
INTEREST - UST EXCELSIOR
MULTI-STRAT FUND

TOTAL TO FM 9S0-PF, PART I,

STATEMENT 1

CAPITAL GAINS COLUMN (&)

GROSS AMOUNT DIVIDENDS AMOUNT

218,725, 0. 218,725.
2,728. 0. 2,728.
8. 0. 8.
38,179. 0. 38,179.
4,988. 0. 4,988.
LN 4 264,628. 0. 264,628.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEQUS INCOME 2,217. 2,217. 2,217.
TOTAL TO FORM 9S50-PF, PART I, LINE 11 2,217. 2,217. 2,217.
FORM 950-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,500. 21,500. 21,500. 0.
TO FORM 9S0-PF, PG 1, LN 16B 21,500. 21,500. 21,500. 0.
14 STATEMENT(S) 1, 2, 3

17290203 759029 13104

2009.05050 THE COFFEY FOUNDATION,

INC. 13104_ 1




THE COFFEY FOUNDATION, INC.

56-6047501

FORM 9S80-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING SERVICES 10,200. 10,200. 10,200. 0.
TO FORM 990-PF, PG 1, LN 16C 10,200. 10,200. 10,200. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMISSIONS AND FEES 85,462. 85,462. 85,462. 0.
SCHOLARSHIP DINNER 831. 831. 831. 831.
MISCELLANEOQOUS 7,112. 7,112. 7,112. 0.
OFFICE EXPENSES 260. 260. 260. 260.
FOREIGN TAX EXPENSE 3,335. 3,335. 3,335. 0.
TO FORM S90-PF, PG 1, LN 23 97,000. 97,000. 97,000. 1,091.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US GOVERNMENT OBLIGATIONS X 628,810. 636,9589.
TOTAL U.S. GOVERNMENT OBLIGATIONS 628,810. 636,958,
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 628,810. 636,9589.

15
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THE COFFEY FOUNDATION, INC.

56-6047501

FORM 9S50-PF

CORPORATE STOCK

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 4,507,005. 5,349,037.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,507,005. 5,349,037.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 464,748, 482,532.
TOTAL TO FORM 990-PF, PART II, LINE 10C 464,748. 482,532.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS FMV 639,995. 742,787.
OIL AND GAS INTEREST FMV 7,447. 7,447.
UST EXCELSIOR MULTI-STRATEGY FUND FMV 381,921. 384,269.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,029,363. 1,134,503.
16 STATEMENT(S) 7, 8, 9

17290203 759029 13104
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THE COFFEY FOUNDATION, INC. 56-6047501

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

GARY W. BRADFORD TRUSTEE
407 STONECROFT ESTATES 2.00 2,500. 0. 0.

LENOIR, NC 28645

LESLIE D. HINES, JR. TRUSTEE

512 STONECROFT CT. SE 2.00 2,500. 0. 0.

LENOIR, NC 28645

CHARLES E. DOBBIN TRUSTEE

435 HIBRITEN DRIVE SE 2.00 2,500. 0. 0.

LENOIR, NC 28645

WAYNE J. MILLER, JR. TRUSTEE

414 HIGHLAND AVE SW 2.00 2,500. 0. 0.

LENOIR, NC 28645

BETTY LOU MILLER TRUSTEE

414 HIGHLAND AVE SW 2.00 2,500. 0. 0.

LENOIR, NC 28645

TOTALS INCLUDED ON S90-PF, PAGE 6, PART VIII 12,500. 0. 0.
17 STATEMENT(S) 10
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THE COFFEY FOUNDATION,

56-6047501

FORM S90-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 11

RECIPIENT NAME AND ADDRESS

RECIPIENT RELATIONSHIP RECIPIENT

SEE ATTACHED SCHEDULE OF

SCHOLARSHIPS AWARDED

SEE ATTACHED SCHEDULE OF

CONTRIBUTIONS

TOTAL TO FORM 990-PF, PART XV, LINE 3A

17290203 759029 13104

AND PURPOSE OF GRANT STATUS AMOUNT
NONE N/A 251,500.
COLLEGE
SCHOLARSHIPS
N/A 501(C)(3) 83,500.
THE
CONTRIBUTIONS
ARE NOT
CONTROLLED BY
THE FOUNDATION
BUT BY THE RECIPIENTS.

335,000.
18 STATEMENT(S) 11

2009.05050 THE COFFEY FOUNDATION, INC. 13104_ 1
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United Way of Caldwell County
Caldwell County Yokefellow
Foundation of Caldwell CC & T1
Shelter Home of Caldwell County
Caldwell House, Inc.

Helping Hands Clinic
Communities in Schools
Grandfather Home for Children
Lenoir Soup Kitchen

Ruddle Institute-Family Resource Center
Caldwell Friends

Caldwell People

Caldwell Senior Center, Inc.
RSVP of Caldwell County

Bethel Colony of Mercy

Total Contributions

The Coffey Foundation, Inc.
Contributions
FID: 56-6047501

For the Year Ended November 30, 2010

PO Box 1316, Lenoiwr, NC 28645

PO Box 2422, Lenoir, NC 28645

PO Box 600, Lenoir, NC 28645

PO Box 426, Lenoir, NC 28645

951 Kenham Place, Lenoir, NC 28645
810 Harper Ave, Lenoir, NC 28645

PO Box 959, Lenorr, NC 28645

PO Box 98, Banner Elk, NC 28604-0098
PO Box 1054, Lenoir, NC 28645

609 Harper Ave SW, Lenoir, NC 28645
PO Box 2784, Lenoir, NC 28645

216 Eastwood Park, Lenoir, NC 28645
PO Box 933, Lenoir, NC 28645

PO Box 972, Lenoir, NC 28645

1675 Bethel Colony Rd, Lenorwr, NC 28645

501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)

$ 10,000
7,500
20,000
8,000
5,000
6,000
9,000
4,000
4,000
3,000
1,500
1,500
1,500
1,500
1,000

$ 83,500




Carolynn M. Wilcox
Casey S. Jones
Syndney R S:ides
Thomas P. Mahaffey
Bradley T. Davis
Joshua T Randolph
Morganne Beard
Knistin E. Greene
Enica Moore
Samantha H. Redman
Tyler H. Ervin
Lauren N. Davis
Zachary C. Greer
Alyssa R. Benfield
Brae J. Hemphill
Jordan M. Penley
Joseph Scott Sums
Patrick R. Richards

William Hunter Munday

Bailey L. Watson
Bnttany M Teague
Charles A. LePrevost
Hillary E. Bush
Joshua D. Miller
Kasey T Gragg
Kathryn A. McKee
Keely M. Mullally
Lindsay M. Mahaffey
Shatericka T. Warren
Trawvis E. Styres
Rachel DeHart
Caitlin D Bush

The Coffey Foundation, Inc.
Scholarships Awarded
FID: 56-6047501
For the Year Ended November 30, 2010

Appalachian State Unuversity
Appalachian State University
Appalachian State University
Appalachian State University
Dawidson College

Dawvidson College

Duke University

Elon University
Gardner-Webb University
Gardner-Webb University
Georgia Tech

Lenotr Rhyne University
Lenoir Rhyne University

NC State University

NC State University

NC State University

NC State Unuversity

NC State Unzversity

NC State University

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UNC Chapel Hill

UT Health Science Center San Antonio
Wake Forest Umiversity

Total Scholarships Awarded

ASU Box 32005 Boone, NC 28608

ASU Box 32005 Boone, NC 28608

ASU Box 32005 Boone, NC 28608

ASU Box 32005 Boone, NC 28608

PO Box 7157 Davidson, NC 28035

PO Box 7157 Dawvidson, NC 28035

PO Box 403636 Atlanta, GA 30384-3636

2700 Campus Box Elon, NC 27244

PO Box 997 Boiling Springs, NC 28017

PO Box 997 Boiling Springs, NC 28017

225 North Ave Atlanta, GA 30332-0460

PO Box 7419 Hickory, NC 28603

PO Box 7419 Hickory, NC 28603

PO Box 7302 Raleigh, NC 27695-7302

PO Box 7302 Raleigh, NC 27695-7302

PO Box 7302 Raleigh, NC 27695-7302

PO Box 7302 Raleigh, NC 27695-7302

PO Box 7302 Raleigh, NC 27695-7302

PO Box 7302 Raleigh, NC 27695-7302

PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hull, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28515
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28516
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28513
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
PO Box 1080, 300 Pettigrew Chapel Hill, NC 28514
7703 Floyd Curl Drive San Antonto, TX 78229
1834 Wake Forest Road Winston-Salem, NC 27109

8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
8,000
3,500
8,000

$ 251,500



THE COFFEY FOUNDATION

SCHOLARSHIP Bxhiett A
Application Form
Name
Lasz Firae Middla Telephone Number
Address , North Carolina
Route or Sueet Box Chry Zip Code
Age Date of Birth Sex:M____F__ Marded Single
Manth/DayfYear
Father's Name Living Deceased
Last Fmc Middla
Mother's Name Living Deceased
Last First Middle
Please list children in family, including yourself, in chronologicz! order:
Name (fist) Age :‘:;;:; Place of Employmenc Married | Single Muv::e!

INFORMATION REGARDING PARENTS' EMPLOYMENT:

Father's Employer

Type of work done:

Mather's Employer

Type of work done:

INFORMATION REGARDING OTHER FINANCIAL ASSISTANCE:

Please list scholarships that you have applied for and amounts received:

Offcial Notification

Name of Graat/Scholarship

Amount/Year

Approved

Denied

Do Not Knaw




Name of high schaol that you atended

Name(s) of colleges or universities where you have been accepted

Name of college or university that you plan to attend

Course of study

Your scholastic rating in your Senior Class Number of saudeats in your high school graduating class

Class offices held and year

HOBBIES & SPECIAL INTERESTS (Please describe)

HONORS & AWARDS
Academic (list)

Acthledc (list)

Other (list)

MEANINGFUL ACTIVITIES

[n all your school/community activities, what two activities have been most meaningful to you, and why?

Signature of Applicant Date

PLEASE INCLUDE THE FOLLOWING WITH YOUR APPLICATION:

A recent school photograph

An original written paper stating why a particular course of study and future work was chosen.

Complete transcripr of applicant's high school courses and grades.

Results of supplemental tests (examples: College Entrance, California Mental, California Achievement, etc.).
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December 5, 1980

Assistant Commisgioner

Employee Plans and Exempt Organizations
Intarnal Revenue Service

Washington, D. C. 20224

Attention: E:E0:T
Dear Sir:
Pursuant to Section 4845(g) of the Interaal Ravenue Code and Regulations
53.4945-4(d) (1), we are submitting the following information concerning grants
made by The Coffey Foundation:

GENZRAL INFORMATION:

The Coffey Foundation, Inc. is a nonprofit ozrgamization which was
established in 1954 to recefve and administar funds for religious, charitable,
scientific, educatiomal and literary purposes. The Foundation has consistently
filed Porms 990-PF through its taxable year ended November 30, 1379. The
Poundation's Employer Identificaticn Number is 56-6047501.

The Coffey Poundation was established by wembers of the ¥. H. Coffey Family
and stockholders of Kent-Coffey Manufacturing Company. Kent-Coffey
Manufacturing Company has sinca been dissolved. The only remaining orfginal
wembers of the Board of Trustees for the Fowndation are W. H. Maynard, Sr., now
semiretired and affiliated with Singer Company — Furniture Division and Ethel
Coffey Hoyle. All present members of the Board are from various walks of life.

Members: Wayne J. Miller, Jr. - Vice Pregident, Hammary Furniture
W. Ray Cunningham - Vice President, N.C.N.3.
W. BH. Maynard, Sr. —~ Vice President, Singer Company
Gary Bradford — Manager of Customer Service, Bernhardt Furniture
Industries

Percy Deverick - Semiretired
Carolyn T. Coffey — F. H. Coffey's Daughter-in-Law

- Ethel Coffey Hoyle - F. H. Coffey's Daughter

Prior to the effective date of Code Sectiom 4945(g), the Foundatiop had
made loans to local students for educatfonal purposes. However, since the
effective date of thig mew law, the Foundation has not made any new loans.

During the currenmt year, the Foundation decided it would be a worth while
community project to award scholarships and to once again make loans to
individuals to further their education at the college level. For this reason,
the Poundation hag decided to create TEE COFFEY FOUNDATIOR AWARDS which will
includa THE COFFEY FOUNDATION SCHOLARSHIP and THE COFFEY FOUNDATION LOAR
PROGRAMS which are intended to assist qualified students who are residents of
Caldwell County in furthering their educatiom.
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THE OBJEGCTIVES OF THE COFFEY FOUNDATION AWARDS:

I. To encourage the characteristics of industriousness, inftiative,
resourcefulness and other worthwhile persenal characteristies of
Caldwell County high school students.

II.  To recognize, reward and develop specifie talents that provide
potentials for development into ereativity, leadership and service.

III. To encourage stmdents to further their education and in doing so to
learn the workings of the variocus economic systems of our country.

SELECTION PROCEDURES:

Each high school in Caldwell County through prinecipals, teachers, advisors,
ete., will be informed of TEE COFFEY FOUNDATION AWARDS and will be given a
supply of applicatien forms for the awards (a copy of this form i3 attached).
Booklets and brochures will also be distributed to the high schools, and
additional brochures and booklets will be available to any findividual who
desires to apply for the award.

A Screening Committee will be established at each high school. Thisg
committee will counsist of four individuals including the principal and three
inddviduals who are either teschers, advisors or couanselors. The other three
rmembers of this Screening Committee will be selected by the primcipal. The
Screeping Committee from each high school will saleect no more than three
candf{dates from potential applicants within their school. Thesa three
applicants will then be Interviewed by the Selection Committee which shall make
final decisione regardiag the awards.

The Selection Committee willl be comprised of no more than five members and
no less than three menbers. These members will be selected and appointed
annually by the Board of Trustees of The Coffey Foundation, Imec. Each year the
Selection Committee will be Informed by Board of Trustees of the moneys
available for Awards. The amount of the Awards may vary from year to year. It
is the Foundation's intention that the amounts of these Awards will be based
upon the financial need of the recipient as well as the coat of the particular
college or university the recipient has selected to attend. In no case,
howaver, shall an Award exceed the amount necessary to pay the cost of tultion,
room, board, books and other direct educational expenses.

The Selection Counittee shall gelect individuals to receive the available
KLvards after completing the selection process. This process includes a detailed
review of each application. Then, each applicant will ba privately interviewed
by the Selection Committee. The decision of the Selection Committee shall be
based on the following criteria:
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(A) The personal characteristf{cs of the applicant such as initiative,
industriousness, ambition, and enterprise.

(B) A satiafactory scademic high school record.

(C) Qualifications for acceptance at an acecredited college or university of
the Southern Association of Colleges and Secondary Schools or the

equivalent.

(D) Participation and leadership in extra curriecular high school
activities.

(E) Citizenship and gervice to the community.

(F) Employment record and accomplishments, particularly in overcoming
disadvantages and obstacles.

(G) An original written paper stating why a partisular course of study and
future work was chosen.

(B) Ability to axpress oneself orally, and present oneself favorably in a
final interview bafore the Selectifon Committea.

No member of the Selection Committee ghall be fn a position to derive a
private benefit, direetly ox indirectly, if certain potemtial grantees are
selected over others. Children or other relatives of the Selection Committee or
any member of the Board of Trustees of The Coffey Foundation shall not be

eligible for these awards.

TERMS AND CONDITIONS OF THE COFFEY FOUNDATION AWARD:

The Awards will be made only for atteodance at an accredited college or
university of tha applicants choiee provided it is a member of the Southern
Assoclation of Colleges and Secondary Schools or the equivalent. The purpose of
this requirement is to select students who wish ta attend, and are capable of
attending, bonma fide accredited ecolleges and universities. The Coffey
Foundation Awards are scholarships and lecans to pay for directly related
educational expenses of attending such colleges and univerzities. It is the
intention of the Foundatfon that these awards will be made in an amount to pay
tuition and other direct educational expenses necessary for a student to
complete his four years of college education. However, each award is subject to
an annual review by the Selection Committee. If the Committee decides that such

an award shall not be continued, it will stop.

The scholarships shall be awarded to those applicants that the Selectian
Committee determines best satisfy the criteria for selection. After all
available scholarships are awvarded, then the Selection Committee will award the

loans to be made for the year to Individuals selected from the remaining
applicants.
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loans made will be vepaid to the Fouandation after the grantee leaves
college (e.g. after graduation or after withdrawing from school for any other
reason). Intarast at 6% per year will accrue ou the lsan. Such aceruals wil)
begin 6 wonths after the grantee leaves school. The terms of the loan repayment
will be determined by the Selection Committee based upon the grantee's ability
to pay., Determination of the repayment schedule will be wade when the grantee

lesves school.

PROCEDURES FOR EXERCISING SUPERVISION OVER THE AWARDS:

A1l moneys paid under the award program will be pald directly to the
colleges or universities with any unuosed moneys belng returned to The Coffey
Foundation. Also, all students selected to receive The Coffey Foundation Awards
must instruct the collage or university to release grades and other pertinent
infermation including awards and honors received to the Selection Committee upon
request. The student must also agree that a2ll unoused moneys be returned to The
Coffey Foundation shouwld there be a refund due, for example, if the student is
unable to complete a year of study for any reason. The Coffey Foundation will
recelve a copy of the grantees grades each reporting period. If any awards are
made to grantees whose study at the educational institutioun does not iavolve the
taking of courses, but only the preparation of research papers or projectsz, such
as the writing of a doctorial thesils, the Foundation will arrange to raceive a
brief report of the progress of the paper or project at least once a year. The
report will be approved by a faculty member supervisiog the grantee or by some
other appropriate umiversity officifal. A final report will be obtained by the
Poundation upon the grantees completion of study at the educational institution.

PROCEDURES FOR REVIEW OF GRANTEE REPORTS, INVESTIGATION OF DIVERTED FUNDS, AND
RECOVERY OF DIVERTED GRANT FUNDS: .

As mentioned previously, even though The Coffey Foundation Awards may be
made for a four year academic term, the contimmation of this award will depend
upon a review by the Selection Committee. All students selected to receive a
Coffey Foundation Award must give permission for the college or university to
release grades and other pertinept information to the Selection Committee upon
‘request. The coatinuation of the award shall be based upon the review of the
Selection Committee of the grantees courses to be taken for a particular
academic period and the grades received for such perlod and a review of
extracurricular activities. For each gradiny period, the Selection Committee,
after recelving a transcript of the grades, will review the students academie
performance. If poor grades are shown on the transecript or other problems
arise, apecial conferences will be arranged with the stndent and a member of the
Selection Committee to discuss his grades. The continuation of the grant will

be contingent upon this review process.
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By receiving transcripts for each student directly from the college or 4
university to zscertain that the student 1s attending such college or universiry
and by writing the checks for tuitlom and other direct educational expenses
directly to the college or university, the Foundation can be certain that the
funds are being used for the purposes for which they wera intended. A4s
previously mentioned, where a student has received en avard and drops out of
school, the school will be iastructed to refund the moneys not used directly to
The Coffey Foundation. The Foundation will follow up to make certain this is

done.

Where information received frem the college or from other sources Indicates
that 1l or any part of the award is not being used in furthering the purposes
of the award, the Poundation will investigate the situation thoroughly. While
conducting am iavestigaticn, the Foundationm will withhold any further paywents
to the extent possible, until satisfied the funds will be used for college
tuition. The Foundation will take all reasonable and appropriate steps either
to recover the funds or to ensure their restoration to the uses for which the
grant was intended. Depending upon the circumstances, the Foundation may make
further payments for the tuition of the grantee but only after the Foundation
has received the grantee's assurances that further diversion will not occur and
has required the grantee to tzke any necessary precauticns to prevent further

diversions of funds.

In any case where a grantes has previously diverted funds received from the
Foundation, and the Foundation determines that any part of the award has again
been used for improper purposes, the Foundation will take all reasonable steps
to recover the grant funds er to emsure the restoration of the funds and the use
of the funds for direct college expenses. Im such a case, the Foundation will
withhold further payments until such funds are recovered, it has recedived the
grantee's assurances that further diversions will not occur, and the grantee has
been required to take any necessary precautions to prevent future diversions.

If additioral information is naeded concerning The Coffey Foundation
Awards, please contact us.

Very truly yours,

THE COFFEY FOUNDATION, INC.

[P




