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fom 990-PF

Department of the Treasury
Internal Revenue Service

Ll i

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

SCANNED MAR 0 7 201F ~

For calendar year 2009, or tax year beginning DEC 1, 2009 , and ending NOV 30, 2010
G Check all that apply: LI inat return T Inttial return of a former public charity [ Final return
Amended return Address change Name change

Use the IRS Name of foundation A Employer identification number
label.
otherwise, GEORGE FOUNDATION, INC. 56-1282417
prin[ Number and street (or P O box number if mail 1S not delivered to street address) Room/suite B Te|eph0ne number
(Jwe [P.O. BOX 800 (828)725-4424
|ne8:l’u:tei::1'81_(;ny or town, state, and ZIP code C If exsmption application 1s pending, chack here >L_|
HICKORY, NC 28603 D 1. Foreign organizations, check here ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation 2. Foreign organizations moeting the 85% test, [ |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: LI cash [X] Accrual under section 507(b)(1)(A), check here PD

(from Part li, col (c), ine 16)

] other (specify)

7,563,762 .|(Part 1, column (d) must be on cash basis.)

F if the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B>

>3
l Parti l Analysis of Revenue and Expenses

a) Revenue and (b) Net investment (¢) Adjusted net (d) oisbursements

(The total of amounts in columns (b), {c), and {d) may not ( for charitable

necessarily equal the amounts in column (a) ) Y expenses per books Income income * (cc:s!n: basw?l;\wfes

1 Contributions, gifts, grants, etc., receved 1,510,012. A ] 2 NAA TEEs] e g

2 Check »I:] ifthe foundation is not required to attach Sch B %ﬂ%\’f’f ‘) ﬁj Q(&g%y v : ; §«§L i gv, e
Interest on savings and temporary 5 N ’

3 cash investments éw o ,&_%_A’_ - i

4 Dwidends and interest from securities 82,806. 82,806. STATEMENT 1

5a Gross rents

b Net rental income or (loss)

6a net gan or (loss) from sale of assets not on line 10

b Gross sales price for all
asseots on line 6a

1,789,207,

7 Caputal gain net income (from Part IV, ine 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns

Revenue

¢ Adjusted net income (f negative, enter -0-)

102 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11 1,484,627. 82,806,
13 Compensation of officers, directors, trustees, etc 0 . 0 .
14 Other employee salaries and wages
o 15 Pension plans, employee benefits
2| 16a Legal fees
§ b Accounting fees STMT 2 2,600. 2,600. 0.
X1 ¢ Other professional fees STMT 3 32,021. 32,021. 0.
2117 Interest
E 18 Taxes STMT 4 AT IEH 0. 0.
N LRIy "4 1) [ = =~ 4 3
2|19 Depreciation and depletion p :
:E 20 Occupancy P &
< |21 Travel, conferences, and meetings Sl FEB 18 poyt {9
E 22 Printing and publications bl $
@23 Other expenses L‘@B&H‘ -
'% 24 Total operating and administrative = = _H !
2 expenses. Add lines 13 through 23 35,103. 34,621. 0.
O|25 Contributions, gifts, grants paid 1,345,912, 1,345,912,
26 Total expenses and disbursements.
Add lines 24 and 25 1,381,015. 34,621. 1,345,912.
27 Subtract ine 26 from line 12: - ‘
8 Excess of revenue over expenses and disbursements 1 0 3 7 6 1 2 o] .
b Net investment income (f negative, enter -0-) 48,185. ;

N/A

1
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2009)




Form 990-PF (2009)

GEORGE FOUNDATION, INC.

56-1282417

Page 2

T Attached and n the p
tRﬁlﬁ“E Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

1
2
3

Assets

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P> 6.

1,774,899.

1,436,545.

1,436,545,

Less: allowance for doubtful accounts P

4.

6.

Pledges recevable P>

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans receivable >

L.

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

Investments - tand, buddings, and equipment basis | 2

4,891,831.

5,335,173.

6,127,211.

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment; basis P

Less accumulated depreciation »

Other assets (describe P> )

Total agsets (to be completed by all filers)

6,666,734.

6,771,724.

715631762.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe b )

4,659.

6,037.]

Total liabilities (add lines 17 through 22)

4,659,

6,037.[%

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capntal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

0.

0.

0

0.

6,662,075,

6,765,687.

6,662,075,

6,765,687.

6:666!7340

6,771,724.

Rartiily

Analysis of Changes in Net Assets or Fund Balances

1 Toftal net assets or fund balances at beginming of year - Part Il, column (a), hine 30

(must agree with end-of-year figure reported on prior year's return) 1 6,662,075.
2 Enter amount from Part |, ine 27a 2 103,612.
3 Other increases not included n line 2 (itemize) P 3 0.
4 Addlnes 1,2,and 3 4 6,765,687,
5 Decreases not included in line 2 (itemize) P 5 0.
8 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 1I, column (b), line 30 6 6,765,687.
Form 990-PF (2009)

923511

02-02-10




[y

Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417 Page 3
[RartliVl] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bz,|'_'°|;’:’1fc°,$a‘g2"d (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a VARIOUS P VARIOUS VARIOUS
» VARIOUS P VARIOUS VARIOUS
¢
d
e
(¢) Gross sales price (f) Depreciation allowed (9) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 279,026, 317,166. <38,140.>
b 1,510,181. 1,580,232, <70,051.>
¢
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. : . (k), but not less than -0-) or
, (i) Adjusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a <38,140.>
b <70,051.>
¢
d
e I
If gan, also enter in Part{, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 <108,191.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
IRarntiVll| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [___| Yes No

It "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

{a) ) (¢) (d)
Calendar ygﬁsfo?g;?gegat;ggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')Stéf\?.‘été%"b?ggl. (c)
2008 909,093. 4,977,783, .182630
2007 889,020. 5,960,856. .149143
2006 728,184. 6,847,187, .106348
2005 978,246. 5,689,101. .171951
2004 879,387. 5,082,903. .173009
2 Total of line 1, column (d) 2 .783081
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .156616
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 6,384,927,
5 Multiply ling 4 by line 3 5 999,982,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 482.
7 Add lines 5and 6 7 1,000,464.
8 Enter qualifying distributions from Part XII, line 4 8 1,345,912.

It line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) __GEORGE FOUNDATION, INC. 56-1282417 Page 4
iRartiVll] Excise 1ax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/a* on line 1. i
Date of ruling or determination letter: (attach copy of letter it necessary-see instructions) B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > (X and enter 1% 1 482.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b) !
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 482.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 482.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 123.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c kS
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 123.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9 359.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of ine 10 to be: Credited to 2010 estimated tax P> Refundedp> | 11
‘BarttVIIZA:| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes|No
- any political campaign? 1a X
b Did it spend mare than $100 during the year (esther directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or :
distnbuted by the foundation in connection with the activities. Kt A Sl
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities. N
3 Has the foundation made any changes, not previously reported to the IRS, In ts governing instrument, articles of incorporation, or L }
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If *Yes, " attach the statement required by General Instruction T. ol R
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either: ’
© By language in the governing instrument, or )
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law i 7
remaim in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 71X
If *Yes, " complete Part I, col (c), and Part XV *
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NC
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar j
year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it <ves,” attach a schedule hstigg their.aames-and-a0uressa 10 X

RECEIV Form 990-PF (2009)
FEB 16 201

OGDEN, UT

3076
IRS-0SC

923531
02-02-10



Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417

Page 5

[PAFRNIEA Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address P> N/A

14 The books are ncareof p» RONALD W. KNEDLIK Telephone no.p»828-725-4494

Locatedat p» HICKORY, NC 2P+ 28603

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here !

and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A

IiPﬁ'aT't. lV,II",-.B§| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly): s
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [X] No e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) Coe §<§< .

a disqualified person? [ ves (X1 No C
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes @ No o
(4) Pay compensation te, or pay or reimburse the expenses of, a disqualified person? (1 Yes E@ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [_—_] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after B
termination of government service, If terminating within 90 days.) |:] Yes @ No o
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

.
wE g Y

e

section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here | I ’5‘2.?%3; e f’ '

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

befare the first day of the tax year beginning in 2009?

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20097 L1 Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years histed, answer *No* and attach

statement - see instructions.) N/A 2b

k23

¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.

> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :] Yes (X1 No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

g
)

Form 4720, to determine if the foundation had excess business holdings in 20089.) N/ A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that

t

i

had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b

X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009 GEORGE FOUNDATION, INC. _ 56-1282417 Page 6
iRartiVlIZB;| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectiy,
any voter registration drive? (] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :l Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No i
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for (
the prevention of cruelty to children or amimals? D Yes @ No '
b Itany answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regutatons | R :
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > L—_]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? N/A (1 Yes [ No “
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on | %
a personal benefit contract? D Yes [X] No v
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. o
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

PETeTY Information About Officers, Directors, Trustees, Foundation Managers, Highly
RABVIIZ| paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Tle, and average [ (¢) Compensation | (d) contabutons to (e) Expense

hours per week devoted If notpaid, | emploveebenelitolans | - a¢count, other
(a) Name and address to position (enterEO-) domptnssuon allowances
SEE STATEMENT 6 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

N d add f each | d than $50,000 (b)thﬂe, and aver'?ge C ti e("‘c:?°(§'g:t§3"u&%s|atgs ag%ﬁﬁ e(?t?l%r

ame and address of each employee paid more than $50, ours per wee ompensation ,

(@) f ployee pal devoted ‘t)o position (c) Comp o allowances
NONE

Total number of other employees paid over $50,000 » l 0

Form 990-PF (2009)

923551
02-02-10




Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417 Page7

= information About Officers, Directors, Trustees, Foundation Managers, Highly
Ranvill Paid Employees, and Contractors (con'tmued) ’

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

IRARHIXEAY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1NONE

[[BaEiBEB] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) GEORGE FOUNDATION, INC.

56-1282417 Page 8

[RartiX@ll} Minimum Investment Retum (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out chantable, etc., purposes:

.

a Average monthly far market value of securities 1a 5,352,399.

b Average of monthly cash balances 1b 1,129,760.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 6,482,159.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,482,159.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 97,232,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,384,927.
6 Minimum investment return. Enter 5% of line 5 6 319, 246.
— Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here( » D and do )not complete th(lg(part.)
1 Mimmum nvestment return from Part X, line 6 319,246.
2a Taxon investment income for 2009 from Part VI, line 5 2a

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 482.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 318,764.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 | 318,764.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ing 1 7 318,764.
|P aantpXll]| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: _ﬂl

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 1,345,912.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: Lo

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIi, line 4 4 1,345,912.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 482.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,345,430.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualthies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

GEORGE FQUNDATION,

INC.

56-1282417

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2009 from Part XI,

line 7

2 Undistnbuted income, if any, as of the end of 2009

a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:

aFrom 2004

627,268.

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

318,764.
|

b From 2005

698,299.

¢ From 2006

402, 257.

dFrom 2007

591,337.

eFrom 2008

660,418,

f Total of lines 3a through e

4 Qualfying distributions for 2009 from

PartXll,lne4: »$ 1,

345,912.

2,979,579.

aApphed to 2008, but not more than line 2a
b Applied to undistributed income of prior

years {Election required - see instructions)
¢ Treated as distributions out of corpus

(Election required - see instructions)

* %

dAppled to 2009 distributable amount
eRemaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2009
(If an amount appears in column (d), the same amount

must be shown in column (a) )

8 Enter the net total of each column as

indicated below:

& Corpus Add lines 3f, 4c, and 4e Subtractline 5
bPrior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2004

not applied on line 5 or line 7

8 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2005

698,299.

gt

4

400,012,

e T

318,764.

§37.136.].

i
H

0.

0.

4,006,727.

%“ %w %

o
.
o

ol
>

e
5
&

W

4

e

o4
g

B

Ho

0.

627,268.

3,379,459.

b Excess from 2006

402,257.

¢ Excess from 2007

591,337,

dExcess from 2008

660,418.

e Excess from 2009 1,

027,148.

923581
02-02-10

** GEE STATEMENT 7

Form 990-PF (2009)



Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417  Page 10
IRartXiVl| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a It the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section ]j4942(|)(3) or [_J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2009 (b)2008 (c)2007 (d)2006 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualitying distributions from Part XI|,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn)

(3) Largest amount of support from

an exempt organization

(2

~—

4) Gross investment income N
RartpXVAl| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
| Check here B> [__] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicrted requests for funds. If
‘ the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 24, b, ¢, and d.
| a The name, address, and telephone number of the person to whom applications should be addressed:
| BOYD GEORGE, 828-725-4424
P.0O. BOX 800, HICKORY, NC 28603
b The form in which applications shoutd be submitted and information and materials they should include:
LETTER FORMAT
¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:
NONE

923601 02-02-10 Form 990-PF (2009)



Form 990-PF (2009) GEORGE FOUNDATION, INC.

56-1282417 Page 1

BV Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient s an individual,
shov'v an):j r?Iauonshlp to thlaréggl(lgn Purpos?, %f %rant or Amount
any foundation manager contribution
Name and address (home or business) of gubstantial contnbt?tor recipient
a Pad dunng the year
SEE STATEMENT B ATTACHED 1,345,912,
Total > 3a|l,345,912,
b Approved for future payment
LENOIR RHYNE UNIVERSITY 4,099,988.
Total » 3 |4,099,988.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417 Page 12
IRErXVITAY| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income Excluded by section 512, 513, or 514 (&)
Bus(:\)ess {b) E;E%lé (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
1
p Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate: | Yk g B L
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 18 <108,191.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) P P 0. % <25,385.b 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <25,385.>
(See worksheet 1n line 13 mstructions to venfy calculations.)
[BREXVIEB]] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
NOT APPLICABLE
|
|
|
|
|
|
|
|
b3\ Form 990-PF (2009)



Form 990-PF (2009) GEORGE FOUNDATION, INC. 56-1282417 page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: BEREZ ey
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
3 or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
| column (d) the value of the goods, other assets, or services received.
(B)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
|
|
|
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Clves [Xlno
b If “Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of refationship
N/A
‘ Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,
1 and complete Declaration of preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowledge
MA//LW I 240-11 ﬁuw
g Sighature of officer or trustee Date Title
i Preparer's } Date Check if Preparer’s identifying number
o £ > self-
Aly3E signature - 7= 1{ |employed » (]| P00239389
8 8 [cmsmneoyws RSM MCGLADREY, INC. EN » 41-1944416
E‘:ﬂ 1 sel-employed), 2 3 0 N ELM ST STE 1 1 0 0
adress,and ZPcode ¥ GREENSBORO, NC 27401 Phoneno. (336) 272-4551
Form 990-PF (2009)
923622

02-02-10



Schedule B Schedule of Contributors
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2009

Name of the organization

GEORGE FOUNDATION, INC.

Employer identification number

56-1282417

Organization type(check one):
Filers of: Section:

Form 990 or 990-EZ I—__] 501(c) ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

0000

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

‘X] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and Il

Special Rules

l:] For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1)) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, line 1. Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charrtable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contnbutions of $5,000 or more during the year.

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Schedyle B (Form 990, 980-EZ, or 930-PF) (2009)

Page 1 of 1 of Part |

Name of organization

Employer identification number

56-1282417

GEORGE FOUNDATION, INC.

Contributors (ses instructions)

(a)

(b)

{c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | INSTITUTION FOOD HOUSE, INC Person
Payroll [
PO BOX 1368 $ 10,000. | Noncash [ ]
(Complete Part Il if there
HICKORY, NC 28603 1s a noncash contribution )
(a) () (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | LOWES FOOD STORES, INC person  [X]
Payroll |:]
PO BOX 24908 $ 100,000. Noncash [ ]
(Complete Part il if there
WINSTONSALEM, NC 27114 IS @ noncash contribution )
(@) (b) (c) @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | MERCHANTS DISTRIBUTORS, INC Person
Payroll D
PO BOX 2148 $ 1,000,000. Noncash [ |
(Complete Part 11 if there
HICKORY, NC 28603 Is a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | G. LEE GEORGE TRUST Person ]
Payroll [:]
PO BOX 279 $ 400,012. | Noncash [X]
(Complete Part Il if there
HICKORY, NC 28603 Is a noncash contribution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person I:]
Payroll |:]
$ Noncash [ |
(Complete Part Il if there
1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person D
Payroli D
Noncash [_|

(Complete Part |l if there
is a noncash contnbution )

823452 02-01-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Schedyle B (Form 990, 990-EZ, or 990-PF) (2009)

1o 1 ofpartu

‘Name of organization

GEORGE FOUNDATION, INC.

Employer identification number

56-1282417

Noncash Property (see instructions)

(a)

No. (b) FMV (or(:Ltimate) (d)
from Description of noncash property given X . Date received
Part | (see instructions)

10,363 SHARES OF ALEX LEE, INC. STOCK
4
400,012, 06/25/10

(a)

No. (b) FMV (or(:Ltimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

(@) 7 o

No. (b) FMV (or(:Ltimate) (d)
from Description of noncash property given . " Date received
Part| (see instructions)

(a)

No. ) FMV (or(:)stimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

No. (b) (© (@)

MV imat

from Description of noncash property given F .(or es""."a e) Date received
Part| (see instructions)

(a)

{c)
No.
° Lo (b) X FMV (or estimate) (d) .

from Description of noncash property given . . Date received
Part | (see instructions)

923453 02-01-10

e e e,
Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Scheduyle B (Form 990, 990-EZ, or 990-PF) (2009) Page of of Part lll
Name of organization Employer identification number

GEORGE FOUNDATION, INC. 56-1282417

lFI'a’FEI I"ll Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part lll, enter the total of exclusively religious, charitable, etc., contnbutions of

§1|000 or less for the year. (Enter this information once. See instructions.) P> $

{a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrt"l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

923454 02-01-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



GEORGE FOUNDATION,

INC.

56-1282417

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WACHOVIA 82,806. 0. 82,806.
TOTAL TO FM 990-PF, PART I, LN 4 82,806. 0. 82,806.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEE 2,600. 2,600. 0.
- TO FORM 990-PF, PG 1, LN 16B 2,600. 2,600. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 32,021. 32,021. 0.
TO FORM 990-PF, PG 1, LN 16C 32,021. 32,021. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 482. 0. 0.
TO FORM 990-PF, PG 1, LN 18 482. 0. 0.

STATEMENT(S) 1, 2, 3, 4



GEORGE FOUNDATION, INC. 56-1282417

—

FORM 990-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT A 5,335,173. 6,127,211.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,335,173. 6,127, 211.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BOYD GEORGE PRESIDENT, DIRECTOR

0.00 0. 0. 0.
HICKORY, NC 28603
RONALD W. KNEDLIK TREASURER, DIRECTOR

0.00 0. 0. 0.
HICKORY, NC 28603
JOYCE GEORGE CORBETT DIRECTOR

0.00 0. 0. 0.
HICKORY, NC 28603
WILLIAM R. WADDELL DIRECTOR

0.00 0. 0. 0.
HICKORY, NC 28603
JOHN ORGAIN SECRETARY, DIRECTOR

0.00 0. 0. 0.
HICKORY, NC 28603
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 5, 6




GEORGE FOUNDATION, INC. 56-1282417

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 7
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

FOUNDATION MANAGERS HEREBY ELECT UNDER TREASURY REGULATION SECTION
53.4942(A)-3(D)2 TO TREAT $400,012 OF QUALIFYING DISTRIBUTIONS MADE
DURING THE FISCAL YEAR ENDED NOVEMBER 30, 2010 AS MADE OUT OF THE
CORPUS OF THE FOUNDATION.

THE FOUNDATION RECEIVED A CONTRIBUTION OF NON-PUBLICALLY TRADED STOCK
ON JUNE 25, 2010 AT A FAIR MARKET VALUE AMOUNT OF $400,012. THE
FOUNDATION CONTRIBUTED THIS SAME NON-PUBLICALLY TRADED STOCK TO
LENOIR-RHYNE UNIVERSITY, A INTERNAL REVENUE CODE SECTION 501(C)(3)
EDUCATIONAL ORGANIZATION, ON JUNE 30, 2011 AS INDICATED ON STATEMENT
B. THE FOUNDATION HAS NO UNDISTRIBUTED INCOME FOR THE FYE NOVEMBER
30, 2010 OR ANY EARLIER FISCAL YEAR. BASED ON INTERNAL REVENUE CODE
SECTION 170(B)(1)(F)(II) AND OTHER APPLICABLE INTERNAL REVENUE CODE
AND TREASURY REGULATION SECTIONS THE DONOR SHOULD BE ENTITLED TO A
CHARITABLE CONTRIBUTION DEDUCTION FOR THE FAIR MARKET VALUE OF THE
NON-PUBLICALLY TRADED STOCK CONTRIBUTED TO THE FOUNDATION.

STATEMENT(S) 7



George Foundation, Inc. 56-1282417
11/30/10
Form 990-PF, Part Il line 10b
Per
Date Share  Market
Security Shares Acquired Cost Value Value
MUTUAL FUNDS
Hotchkis & Wiley Mid Cap Value Fd 5,830.695 Various 150,361 21.520 125,477
Cusip 44134R800
Artio Global Investment Funds 16,459.576 Various 540,254 29.030 477,821
Cusip 481370500
Legg Mason Value Trust 4,113.501 Various 255,630 43.100 177,292
Cusip 524659208
Cambiar Opportunity Fund 22,079.180 Various 403,243 16.990 375,125
Cusip 0075W0825
DWS Dreman Small Cap 12,750.356 Various 389,939 35.250 449,450
Cusip 23338F762
Goldman Sachs TR 45,242,950 Various 45,243 1.000 45,243
Security Equity Ed 9,967.779 Various 237,210  30.540 304,416
Cusip 814219887
T Rowe Price Mid-Cap Growth Fund 3,342,282 Various 119,330 57.270 191,412
Cusip 779556109
Touchstone Large Cap Growth 13,670.303 Various 235,706 23.590 322,482
Cusip 89154X633
Wells Fargo Fds TR 17.408.406 Various 138,238 13.480 234,665
Cusip94975J490
Delaware Group Advisor 26,141.393 Various 272,209 14.210 371,469
Cusip 245917802
RS Investment Funds Emerging Markets 9,239.710 Various 127,319 25.530 235,890
Cusip 700159833
John Hancock Classic Value 19,242.980 Various 250,628 15.650 301,153
Cusip 409902756
Harbor International 9,667.610 Various 443912 56.410 539,709
Cusip 411511306
Morgan Stanley Inst, Mid Cap 7,075.560 Various 191,578 35.700 252,597
Cuslp 617440508
PIMCO Fdx PAC invt 21,499.765 Various 169,772  8.650 185,973
Cusip 722005667
AIM Global Real Estate 11,561.754 Various 109,554 10.200 117,930
STATEMENT A

10of2




George Foundation, Inc. 56-1282417
11/30/10
Form 990-PF, Part ||, line 10b
Per
Date Share  Market

Security Shares Acquired Cost Value Value
MUTUAL FUNDS
Cusip 00142C219
Blair Williams Fdn Intl Growth Fd 25,495.765 Various 487,224 21.460 547,139
Cusip 093001774
Dreyfus Appreciation Fd 12,690.706 Various 415,941 36.590 464,353
Cusip 261970107
Oppenheimer Dev Mkts 5,470.125 Various 162,408 33.570 183,632
Cusip 683974505
Sentinel Mut Funds Small Company 30,267.736 Various 189,476  7.400 223,981
Cusip 817288825

5,335,173 6,127,211

STATEMENT A

20f2



Foundzton, Inc.
Fed 1D No. 36-1782417

Conuibations
FYE 115010
_ Coptriderions —_—
01 (0)
Lo
121409 Laoob-Riyns Urdverslly $00,000.00 For Genenal Scppont Yo
12714009 Bocmd Hasvest Food Butk of NW NC 13,000.00 For General S:zppan Yo
1211409 Cakdwell Hospics & Pelle. Case 74,000.00 For General Suppont Yo
1271409 Catzwbs Oo Dept of Socksd Servioes 4,000.00 For Octacral 8xppont Ya
1211409 Comwhe Co Paseoeing Nerwork 5,00 00 Por Genexal Support Yo
121409 Exodin 1,000.00 FPor Gencral Suppon Yo
1271409 Ry Christies o of Hiy 10,00.00 Fot General Soppont Ya
121409 Fanly Quiduaco Centey 4,000.00 For Genen Scppon Yes
1271409 Hickory Day School 10,000.00 For Genenal Sappors Yo
12/14/09 BECU Fanxily Howse 2,000.00 Faor Qenerad Suppon Yo
1271409 NC Soclety 1,000.00 For Genenal $cxppon Yes
1271409 Satwation Arxy Bupys & Girs Clsbs 3,000.00 Fos Genensl Suppony Ya
1271409 Co Schools 10,000.00 For Ornend Seppon Yo
121409 ECCCM 10,000,00 For Genend Soppont Yo
1271409 Pairick Besver Learalog Rescurcs Cor 10,000.00 Fer Genadl Suppon Yo
1271409 Catawhe Science Center 14,000.00 For Ocaena) Segpont Ya
1271409 Hickory Muscom of An 3,000.00 For Geeral Suppon Yo
121409 Womes's Ressarce Cecier 2,000.00 Fer Genersl Suppon Yo
121409 Marywele Sistens 10,000.00 For Oemeny) Suppon Yo
1271409 Food fiw Al 3,000.00 For Genennl Support Yes
1214009 Qcosicr Hiy Coop Christian Micistry $0,000.00 For Genonad Sxppont Ya
1271409 W8 Alllarce. 15,000.00 For Genenl Suppont Yes
12/1405 Salers Academy & College 10,000 00 For Generad Sappon Yo
0118710 American Heart Amociation 1,000.00 Faor Geoenal Sappon Yes
OMIW10 Sipe's Orchard Home 8,000.00 For Oeneral Soppan Yo
0)/1810 CVCC Fosndation $,00000 For Gomenal Sopport Ya
0110 Siop Hemges Now 2,600.00 For Qeocred Suppon Yu
03/04/10 Caldwell Asts Covnci 1,000.00 For General Sapport Ya
03/04/10 Hickery Landraark Sockety 500 00 Fos Oenenal Seppan Yo
0410 Fiedwous Edocating) Foundation 2,00000 For Genenal Sugpont Yo
/W10 Burke Arts Comaci 1,000.00 For Ocners) Sappont Yo
0304/)0 NC Outward Bomd 3,000.00 For Geena) Suppon Yo
030410 Caldwell Moxxwial Hospital Foundaticn 300,00 For General Seppon Yes
/010 Chy of Hickory 2010 Spiing Fest 1,000.00 For Geaers! Sepport Yo
3/04/30 Girts om O Run of Catewba County $00.00 For Genera) Sppan Yo
Q10 Alcxsader Youth Network 3500 €0 Fer Genexal Sxppont Yo
010410 NC Ceoter fir Nosprofits 500.00 For Genersl Support Yes
Q5410 Catawba Co Histrrice! Assod 500.00 For General Soppan Yes
03/0410 Caldwel) Co Habitat for Humanlsy 1,500 oo For Genezal Seppont Yo
03/0¢/10 Friends of Wilson Creek 300.00 For Qcneral Scppost Y
03/04/10 Rape Crizs Cor of Catawde Co 1,000.00 Fos Gooenad Soppon Yo
00410 Ed Foundstion of Caldwell Co 300.00 For Oenerd Sappost Yo
0304710 Jovanie Disbeses Rescarch Foundstion 1,00000  Fos General Support Yes
0MO¥10 Hickory Rescwa Squad 500 00 For Genersd Suppart Yes
030410 Jonlor Achievenent 1,000.00 For Generd Suppont Yes
0MOV10 HMS Acadentic Honors Ched 200 00 For Genend Soppon Yo
030010 Cacywhs Coonty Library Sysiem 1,080.00 Far Generad Suppan Yo
030810 N Ceatey Lo Family Phulasth 600.00 For Geners! Suppan Yes
041WI0 Fookills ABilizs Sasan G Kemen 50000 For Geoera) Scppost Yo
O4NYI0 Wiles Senior Canies 3060.00 For Genend Sappont Yes
01910 UTH Ministres 500,00 For Genered Sappon ~ Y
052510 ALFA 5,000 00 For General Suppan Yo
0372510 ECOCM 5,000.00 For Geoeral Suppon Yo
03/25/10 Caidwrell Co. Patineays, loc. 4,000.00 For General Suppon Yo
0472810 Am Disbetes Assos 50000  For Gescral Sepport Yo
0372510 Brots Rido for Rhebdo ,000.00 For Gepersd Suppont Yo
02510 Through Healleg Eyes 2,000.00 Foy Genens! Suppon Yo
032410 Shehier Home of Caidwell Co $,000.00 For Geners! Suppon Yo
05724710 Mickory Museam of Ant 130000 For General Suppon Ya
0324/10 Westomn Piedmons Sympheny 1,000.00 For Qceaers! Suppon Yo
03/25/10 Hhamans Soclety of Cataniss Co 12,000.00 For Gemenal Suppont Yo
0872510 Vezzrans of Foreign Wezs Post 10001 10,0000  Fos Geness) Suppan Yes
0423710 Charity Chuse 1,000.00 Fov Gesorsd Suppont Yes
02310 Gt Sy 2,000.00 For Genera$ Suppont Yo
032310 Spocial Olympics 800.00 For Gonoal Suppon Yes
05725710 Camp Aly Adventore 20000 For Geners] Soppon Yo
032510 CCCaT 2,000 00 For Genera) Suppon Yo
0328/10 Yoy Lis 1,000.00 For Genesal Sappon Ya
06730710 Lesoir-ilgne Usiversity 400011 80 For Gunenat Suppon Ya
07810 March of Dines 300.00 For Generad Sappont Yes
07/08/10 Cirts on O Ruon of Catswha Comnty $00.00 Por Genensl Soppon Yes
07/08/10 Savics Lague of Hickary $00.00 For Genana) Suppen Yes
07/W10 Exodus Homa 100.00 For Geners! Sugpon Yes
070810 City of Refige Commmnity Develp 160000  For Generad Suppon Yo
0788/10 Sipe's Orchard Home 300 00 For Qeperal Suppon Yes
07/0%/10 Donald Hicks Baskethall Day Cuscp 1,000.00 For Ganeral Suppont Yo
0110 Urited Way of Alccander Co 2,000.00 For Oceral Suppon Yes
SV Unised wey of Burke Co 1,000.00 Fos Geners! Soppon Yes
05/1/10 Uruzed Way of Caldwell Co 10,000.00 For Genered Suppon Yes
0513710 Unised Way of Cezwhe Co 20,000 00 For Geoersd Sppen Ya
aWIV10 Unhed Wy of Florencs Co 3,500 00 For Genera) Soppon Yo
'OW13/10 United Wy of Forsyth Co 20,000.00 Foy Geners! Suppont Yes
0311310 Ths Sabm Seciety 3,000.00 For Genesad Seppon Yes
Y10 ICFENC 650000 For Oeoaral Sappon Yo
owiwI0 COM 1,000.00 Fos General Segpert Yoo
ON1M10 Hickory Community Theatre 1,000.00 Fos Oroexsd Sapport Yo
097110 Brghicy Path Forndation 1,000.00 For Gcaersl Suppon Yoo
09/1M10 NC Zoolagwsd Socicty 1,000 00 For Geness) Sappon Yo
O11VI0 Young Life 1,000 G0 Fou Gacrd Sugpon Yo
04110 Fosgorien Fefiaca of Forsyth 200000 , For Oooersd Seppon Yo
097110 SECU Famuly Howse 2,00000 For Ocseral Scypon o
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