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m990-PF

Departmeht »f the Treasury
Intemal Revenue Service

EXTENDED UNTIL OCTOBER 17,

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
| Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

2011
OMB No 1545-0052

2009

Fdr calendar year 2009, or tax year beginning

12/01

, 2009, and ending

11/30, 2010

G Check all that apply Initial return
Amended return

L] Intial return of a former public charity

|_| Address change

I_I Final return

Name change

Name of foundation

A Employer identification number

Use the IR |THE MILLSTREAM FUND, INC.
label. C/0 BOND BEEBE, P.C. 52-1472819
Otherwise, | Number and street (or P O box number f mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)
print
Se:’s“;':‘:'mc 4600 EAST-WEST HIGHWAY 900 ¢ ) -
Instructions. | C'ty or town, state, and ZIP code c geenﬁrr%?téﬁr; cakpggtr::uor_\ L » I l
D 1. Foreign organizations, check here >

BETHESDA, MD 20814-3423

2 Foreign organizations meeting the

H_Check type of organization | X | Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part Il, col (c), line

J_Accounting method I_Xl Cash |_, Accrual
Other (specify)

E It private foundation status was terminated
under section 507(b){1){(A), check here . »

If the foundation 1s in a 60-month termination

16) > $ 4,869,660. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . P> [_l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts i columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for chantable
may not necessarily equal the amounts in ex’:’gg:ﬁ: per Income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 2 r 801 ! 200
2 Check P 2‘ t:;:hfgtérr:daBttor: |s. nf)t're.qu.lre.d -to.
3 Interest on savings and temporary cash investments 123 123.
4 Dividends and interest from securittes | | | 39,713 39,713.
§a Grossrents . . . . ... ... ....... AN
Ay ™ Y] VA~
b Net rental income or (loss) A
g Gab gfct)sgsa?alz; (‘I’zzz)f;rro;rﬁ sale of asseis n;tgr%hnz 1802 63 / 924, n 8
] assets on line 6a ! ! : 19 ?\L El 15 2 AR NI B
al 7 Capital gatn net income (from Part IV, line 2) 63,924. i ‘;’2
® 8 Net short-term capitalgan . . . ... ... PR ST =
9 Income modifications + =« = - - 4o 0. S VUGUEN, U
10 a Gross sales less retumns
and allowances « » - - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) _ . . . . . . 7,376} ATCH 1
12 Total. Add hnes 1 through 11 . . . . . . . . 2,912,336 103,760.
13 Compensation of officers, directors, trustees, etc . 0
® 14 Other employee salaries and wages , . . . .
§ 15 Pension plans, employee benefits | | |, . . .
2 [16a Legal fees (attach schedule) = |
5| b Accounting fees (attach schedule) |, . . .
4 ¢ Other professional fees (attach schedule) R 15,720 15,720.
- ‘E 17 nterest., . . .. ... ... ...
(% %; 18 Taxes (attach schedule) (see page 14 of the |nstrucl|on$ * 2754 .
(;m} E 19 Depreciation (attach schedule) and depletion ,
::_é 2|20 Occupancy . ................
ji -g 21 Travel, conferences, and meetings , , . , . .
& ®]22 Prnting and publicatons ., , ., .. ... ..
g g’ 23 Other expenses (attach schedule) ATCH 4 636
& ®(24 Total operating and administrative expenses.
= a Add nes 13 through23 . ., . ... .... 16,631 4 15,720.
=3 © 25 Contributions, gifts, grantspad . . . . . . . 715,450 715,450.
g _126 __Total expenses and disbursements Add lines 24 and 25 732,081 15,720. 715,450.
— 27 Subtract line 26 from line 12
@ Excess of revenue over exp and disbur .. 2 ! 180 ’ 255
b Net investment income (if negative, enter -0-) 88,040,
¢ Adjusted net income (If negative, enter -0-). . -0-
9514'1:8; goroivacy Act and Paperwork Reduction Act Nottce, see page 30 of the instructions.* ATCH 2 ysa ** pampep 3 Form 990-PF (2009)
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Form 990-PF (2009)

52-1472819

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearng . . . . . . . . . ... 12,589. 51,227. 51,227,
2 Savings and temporary cash investments , . . . . .. .. .. 15,500. 501,154, 501,154.
3 Accounts recevable »_ _ __
Less allowance for doubtful accounts » __
4 Pledgesrecevable »____
Less allowance for doubtful accounts » __
5 Grantsrecevable , . . ., . ... .. ...... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ™ ___
o| 8 Inventores forsaleoruse ... ... ...
§ 9 Prepaid expenses and deferredcharges , ., . . ... ... ..
3 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 5 | 2,245,622, 3,901,585. 4,317,279.
¢ Investments - corporate bonds (attach schedule), , ., . . . , .
11 Investments - land, buildings, >
and equipment basis ~ Y __________________
Less accumulated depreciation p
(attach schedute) =~ = 0
12 Investments - mortgageloans , ., . . . .. ... ... ...
13  Investments - other (attach schedule) _ . . . . . . . .. ...
14 Land, buldings, and >
equpment basis ¥ _ _ _ o _____
Less accumulated depreciation »
(attach schedule) 0 o e m
15 Other assets (descrnbe »__ _ _ _________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . . .. ... ... 2,273,711. 4,453,966, 4,869, 660.
17 Accounts payable and accrued expenses . . . . . . ..
18 Grantspayable . . . ... ... ............
|19 Deferredrevenue . . ... ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_'§ 21 Mortgages and other notes payable (attach schedule) , . | .
—!|22  Other labilities (describe » ___ )
23  Total liabilities (add lines 17 through22) . . . ... ... ..
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . . . 00 it
S{25 Temporariyrestricted . . . ... ... ... ... ...,
@|26 Permanentlyrestricted . , . . .. ... ...........
= Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | | . . . . .
% 28  Paid-in or capttal surplus, or land, bldg , and equipmentfund | | | | .,
8 29 Retained earnings, accumulated income, endowment, or other funds , 2 ’ 273 ’ 711. 4,4 53 ! 966.
f, 30 Total net assets or fund balances (see page 17 of the
2 INSEUCHONS) | | . . L L 2,273,711. 4,453, 966.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIFUCHIONS) + v v v v v v v v o h e e e e e o 2,273,711, 4,453,966.
I Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (), ine 30 (must agree with
end-of-year figure reported on prioryears return) | . . . . 1 2,273,711.
2 Enter amount from Part l‘ Ilne 2T 2 2 4 1 80 ! 2 55 :
3 Otherincreases notincluded in hne 2 (temize)»___ 3
4 Addlines 1.2,and3 | L 4 4,453,966.
5 Decreases notincluded in hne 2 (temze)p__ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine 30 . . . . . 6 4,453, 966.
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 52-1472819 Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, 92?;5*.;';2 égaai’é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sﬁ%‘gﬂiﬁ: (mo, day, yr) | (Mo . day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(6) Gross sates price O O alowabie) s expense of sale (@ plus (0 mince (o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0F MV as ot 1273769 0 ot ass (g Bl 0 o O o ™
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gamn net income or (net capital loss) . . . . . If (loss), enter -0- In Part |, line 7 } 2 63,924,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, aiso enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-InPart ], Ine 8. . . . . . . . . . . it it e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? [:I Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

() )
(b) (c)
CalendarBy:asf(g'etgege):g?gmmng in} Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?E;tg:,,%té%nbryatcl; ©)

2008 445,088. 1,998, 353. 0.222727
2007 299, 050. 2,752,582. 0.108643
2006 288,000. 3,241,815. 0.088839%
2005 295,399, 2,656,215. 0.111211
2004 220,466, 2,815,527. 0.078304
2 Totaloflne 1, column(d) . . L 2 0.609724

3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears . . . . . . .. ... 3 0.121945
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lne5 4 3,385,413,
5 Multiplyine4byline3 5 412,834.
6 Enter 1% of net nvestment income (1% of Partl,ne 27by . . . . .. . . .. ... . 6 880.
7 Addllnessand6 ------------------------------------------ 7 413,714.
8 Enter qualifying distributions from Part XIl, ne4 8 715,450.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
PAGE 3

JSA
9E1430 1 000
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Form 990-PF (2009) 52-1472819 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exerrlpt operating foundations descnbed In section 4940(d)(2), check here > Ij and enter "N/A" on line 1
Date of ruling or determunation letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions)
"b Domestic foundations that meel the section 4940(e) requirements In Part V, check 1 880.
here » [X_| andenter 1% of Partline27b L
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, hine 12, co! (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
| 3ADAINES 1802 |, . 3 880.
1 4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) ., . . | 4 0.
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . . . ., ... ..... 5 880.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, ., | 6a 368.
b Exempt foreign organizations-tax withheld at source |, , . . . . .. .. ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), . = . = _ . 6c 1,600.
| d Backup withholding erroneously withheld | _ . . ., . . ... ... ..... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . v i v it e e e e e 7 1,968.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . ... ........ > 9
10 Overpayment. If kne 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . ., . . . . > 10 1,088.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax p 1,088. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | L L L L e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiion)? . L L L e e e e e e e e e e e e e 1b X
! If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? . . . . . . . s e e e e e e e e e e 1c
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation | ] (2) On foundation managers P> $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
‘ on foundation managers P $
: 2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ... .. .. 2 X
‘ If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | , . . . . . ... ... 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . ... ... .... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for thiS year? | . . . . . . 0 o e e e e e e e e e 4b

§ Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . . . . . . .. ... .... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INSIrUMENt? | . . . . . . . . . . i i i st e e e e ettt e et ea e
Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes," complete Part Il, col (c), and PartXv | || 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
nstructions) » DE, NM,

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)7 I "Yes," COMPIEte Pt XIV . . . . . . i v i e et e e 9 X
10 Did any persons become substantial contrnibutors during the tax year? If "Yes," attach a schedule hsting therr
names and addresses . AT TACHMENT 7/ 10| X

Form 990-PF (2009)

JSA
9E1440 1 000
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Form 990-PF (2009) 52-1472819 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

. meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theunstructions) . . . . . . v v v v v o v v v v . . 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008, & o v v v v et e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address »__ __ __ E\]_/f‘ ____________________________________________________________________

14 The books are in care of B_FPHOEBE JANE WINTHROP Telephoneno » _____ 202-338-1542 ___
Locatedat 3722 BENTON ST., N.W. WASHINGTON, DC___ zZp+a®» 20007

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere - « «+ « « « « o ¢ v o o o v v v 4 s ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ... ... .... > I15 |

GCUAYIE-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? , . ., . . . . . l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUAlfIBA PEISON? . . v v v v i e e et e e e e e e e e e e e e e e e e e e Yes X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . . . Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . . . it e e e e e e I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). . . . . . . . v v v v . . . . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructiong)? - « + « + .« . . . ib X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . ... ... ... > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20097, . . . . . . . . . . i i i it it e e e 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XI1) for taxyear(s) beginning before 20092. . . « « . . 4 .ttt e e et e e e I:I Yes No
If "Yes,"listtheyears p _ _ _ _______ e __ e e L
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed iIncome? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions ) . . . . . . . . . . ¢ ¢ v v v v v v\ 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» o _ S
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any timedunngtheyear? . . ., ., . . .. .. ... e e D Yes No
b If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 ) . . . . . i i i i i e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20092 . . . . . . 4b X

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 52-1472819 Page 6
URY[E=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrnive? L. E] Yes n No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , , . . . . . .. . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | . . . . . . |:l Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or amimals?_ . ., . .. ... . ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or Iin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . ., . . . . . .. . ... »
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? |, . . . . . . . ... ... .. .. I:I Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit cont?’act” ........ Y ....... YT e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | |—__] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . .. . 7b

CELQYUN  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contributions to e) Expense account,
(a) Name and address { )hours per week ° (ﬁf)not pald enter employes benefit plans ¢ (),th?r allowances
devoted to position and deferred compensation
ATTACHMENT 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."”

(d) Contrnibutions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation planps aynd deferred other allowances
devoted to position compensation
“TTNONE T
Total number of other employees paid over $50,000 . . . . . . . . . . 0 ittt e s e e e »

Form 990-PF (2009)

JSA

9E 1460 1 000
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Form 990-PF (2009) 52-1472819

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 "Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional SErVICES . . . . . . v v v v v v i iy it e e e >] NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
r
3, ., ,,,,—————————————————
4__ .,
| 14N E=] Summary of Program-Related Investments (see page 23 of the instructions)
\ Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
| 1 NONE
2

3 _NONE e
Total. Add lines 1 through 3 . . . . o 0 0 v i it e et e e e e e e e e e e e e e e e e e e e e e e e . »
Form 990-PF (2009)
JSA
9E 1465 1 000
29WOBM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE 7



Form 990-PF (2009) 52-1472819 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
sée page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of securtes ... 1a 3,117,130.
b Average of monthly cashbalances L 1b 319,838.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . .. . .. . 1c 0.
d Total(add lines 1a,b.and c) | ... 1d 3,436, 968.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... .. [ 1e |
2 Acquisition iIndebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2 frombne1d T TTToroorrm oo 3 3,436,968.
4 Cash deemed held for charitable actvities Enter 1 1/2% of line 3 ifér'g're'at'e} a.nio'l.ur;t,.sée' daéé 25
ofthe mstructions) 4 51,555.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 3,385,413.
6 Minimum investment return. Enter 5% ofine 5 , . . . . . . .. .. ... . ., 6 169,271.
m Distributable Amount (see page 25 of the instructions) (Section 4842())(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Minimum investment return from Part X, IN@ 6. . . . . . v 0 o oot e e e 1 169,271.
2a Taxon investment income for 2009 from Part VI, lne5 2a 880.
b Income tax for 2009 (This does not include the tax from PartVI) [ 2b
c Add |Ines Za and 2b ............................................. zc 880 .
3 Distributable amount before adjustments Subtract ine 2c fromtne 1 . . _ . . . . . ... .. ... .. 3 168,391,
4 Recoveries of amounts treated as qualifying distrbutions . .. L. 4
5 Addhnessand4 .............................................. 5 168’391'
6  Deduction from distributable amount (see page 25 of the instructons) .~ . . . ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
I T T T T T T T T S O 7 168, 391.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), ne26 . . . ... ... ... . 1a 715,450,
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PO ES  eeeee 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a  Suttability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . ... ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X}, lne 4 4 715,450.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part !, line 27b (see page 26 of the nstructions) _ . . . . . . . . . ... ... .. 5 880.
6  Adjusted qualifying distributions. Subtract Iine 5 from ine4_ 6 714,570,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

SE1470 1 000

29WOBM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB
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Form 990-PF (2009) 52-1472819 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
hne 7 168, 391.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008only , , ., ., ... ...

Total for pnoryears 20 07 20 06 2005

3 Excess distributions carryover, if any, to 2009

o

a From2004 .. 82,758.

b From2005 . , . . .. 166,290.

¢ From 2006 . . . ... 135,016.

d From2007 , . . . .. 161,685.

e From2008 , . . ... 345,494.

f Total of ines 3athroughe , . ., , ... ... 891, 243.
4 Qualfying distributions for 2009 from Part XIl,

line4 » § 715,450.

a Applied to 2008, but not more than line 2a | _ |

b Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) . | , .

d Applied to 2009 distributable amount 168, 391.

Remaining amount distributed out of corpus | | 547,059.

§ Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 1,438,302.

b Prior years' undistributed income Subtract
line 4b fromhne2b . . ... ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previously assessed

d Subtract Ine 6¢c from line 6b Taxable
amount - see page 27 of the instructions

e Undistnbuted income for 2008 Subtra.ct. Iiné
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . ... .. ...

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... L0 L.

8 Excess distributions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the

INSEUCONS) . . o o v v e e 82,758.
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromne6a _ _ . . . . . 1,355,544.
10 Analysis of ine 9
a Excess from2005 _ | | 166,290.
b Excess from 2006 , , . 135, 016.
¢ Excess from 2007 , | , 161, 685.
d Excess from 2008 , ., , 345,494,
e Excess from 2009 , , ., 547,059.
Form 990-PF (2009)
JSA

9E 1480 1 000
29W0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE 9



Form 990-PF (2009) 52-1472819 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2009, enter the date of therubng .~ . |

Check box to indicate whether the foundation 1s a private operating foundation described in section L I 4942()}(3) or l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part {a) 2009 (b) 2008 {c) 2007 (d) 2006

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt activities . . . . .

Qualifying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” altemnative test - enter

(1) vaweofaliassets . . .
(2) value of assets qualifying

under section

43420)(BM. . . . .
"Endowment” aiternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X,
hine 6 for each year listed

“Support” altemative test - enter

{1) Total support other than
gross investment income
{interest, dimdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalies) . . . .

(2) Support from general
pubhc and 5§ or more
exempt organizations as
provided in section 4942
o m . ... ..

{3) Largest amount of sup-
port from an exempt
organization

(4) Gross nvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

HOPE ALDRICH

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and materials they should include

Any submisston deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

9514'5%'\1 000 Form 990-PF (2009)

29W0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE 10



Form 990-PF (2009) 52-1472819 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sLeoc\:vplaer?;' Irsefar:ul:r:\dswl:utgl' Fg&rzggtgn Purpose of grant or Amount
Name and address (home or business) any foundation manager | recipient contribution
a Paid during the year
SEE SCHEDULE ATTACHED NONE 715,450.
L) & | P N T I T > 3a 715,450.
b Approved for future payment
B <) - | U P » 3b

Form 990-PF (2009)

JSA
9E1491 1 000

29W0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE 11



Form 990-PF (2009)

52-1472819

Page 12

KLPA DY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) (d)

Exclusion code Amount

(e)
Related or exempt
function tncom
§See page 28 of
he instructions )

-~ 0o a o g o

g Fees and contracts from govemment agencies

Membership dues and assessments

Dividends and interest from securities
Net rental income or (loss) from real estate
a Debt-financed property

o DN

Net rental income or (loss) from personal property
Other investment income

- W 0 N

- -

Other revenue a

Interest on savings and temporary cash investments

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | ,
Gross profit or (loss) from sales of inventory. .

14 123.

14 39,713.

18 63,924.

p EXCISE TAX REFUND

01 7,376.

c

d

e

12 Subtotal Add columns (b), (d), and (e) . . .

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions on page

111,136.

28 to venfy calculations )

111,136.

FET DAY E:2 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

v page 29 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See

NOT APPLICABLE

JSA
9E1492 1 000
29WOBM 4817 8/2/2011

2:59:24 PM V 09-9.4

MI3810/JAR/RBB

Form 990-PF (2009)
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Form 990-PF (2009) 52-1472819 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
" In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
a ?{' %gl eartéoﬂ%';n the reporting foundation to a noncharitable exempt organization of
(1) Cash L L 1a(1) X
(2) OINEI@SSS . . . . . . .\ttt it e et e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization , | . . . . . . . L . L e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . . i 0 i e e 1b(2) X
(3} Rental of facilities, equipment, orotherassets , | . . . . . ., . . ... ... . e e e e 1b(3) X
(4) Reimbursement arrangements . . . L . . L L L L L L e e e e e e e e e e e e 1b(4) X
(5) LOANs Or oaN QUAaANtEES . . . . . . . . . .. ittt e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . . . v v s e e e e, 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . v 0t 0 e 1¢c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
! value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(€)(3)) Or N SeCtioN 5277 | | . . . . . 0 i v i e e e e e e e e e s |:| Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of perjury, | declare that | have examined this retum, tncluding accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s.tnye, correct, and complete Declaratiorr of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
> el ol um CAVAY ) Secrctary [RaaSish
o Signature of officer or trustee Date Title
I Q v
Preparer's 1dentifying
T Date Check if number (See Signature on
| c:” L > Preparer's } g‘ ‘/_ / / self-employed >I—_—l page 30 of the instructions)
n |2 & §|signature
cg 3 - BOND' REEBE
@ & | Firm's name (or yours |f/ } BE / EIN
o self-employed), address, 4600 T EST HIGHWAY SUITE 900
and ZIP code BETHE‘.SDA MD 20814-3423|pPhoneno 301-272-6000
Form 990-PF (2009)
JSA

9E1493 1 000
29W0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE 13




Schedule B Schedule of Contributors OMB No_ 1545-0047

(Form 990, 990-EZ,
0r'990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@09

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE MILLSTREAM FUND, INC.
C/0O BOND BEEBE, P.C. 52-1472819

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( )} (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

ODO0xEO0OO0

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)}(vi), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts | and
[

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, Il, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box Is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because i1t received nonexclusively religious, charntable, etc , contributions of $5,000 or more
during the year | Z]

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 930-PF) (2009)

for Form 990, 990-EZ, or 990-PF.

JSA

9E1251 2 000

29W0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RBB PAGE

15



Schedule B (Form 990, 990-EZ, or 930-PF) (2009)

Page of of Partl

Name of organization

THE MILLSTREAM FUND, INC.

C/0 BOND BEEBE, P.C.

Employer identification number

52-1472819

Contributors (see instructions)

(a)

(b)

()

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 HOPE ALDRICH Person
Payroll
C/0 BOND BEEBE, P.C. 4600 E-W HIGHWAY $ 2,800,000. Noncash
BETHESDA MD 20814-3423 (Complete Part Il if there IS
d a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there Is
a noncash contribution )

JSA

9E1253 1 000
29WO0OBM 4817 8/2/2011

2:59:24 PM V 09-9.4

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

MI3810/JAR/RBB PAGE 16



THE MILLSTREAM FUND, INC.

FORM 990PF, PART I

52-1472819

ATTACHMENT 1

- OTHER INCOME

DESCRIPTION

EXCISE TAX REFUND

29W0OBM 4817

8/2/2011

REVENUE
AND
EXPENSES
PER BOOKS
7,376.

TOTALS 71,3176.

ATTACHMENT 1

2:59:24 PM V 09-9.4 MI3810/JAR/RB

PAGE 17
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THE MILLSTREAM FUND, INC.

FORM 990PF, PART I - TAXES

DESCRIPTION

FRANCHISE TAX
EXCISE TAX

REVENUE

AND

EXPENSES

PER BOOKS

25.
250.

TOTALS

29WOBM 4817 8/2/2011

275.

2:59:24 PM V 09-9.4

52-1472819

ATTACHMENT 3

ATTACHMENT 3

MI3810/JAR/RB

PAGE 19



THE MILLSTREAM FUND, INC. 52-1472819

ATTACHMENT 4

| FORM 9S90PF, PART I - OTHER EXPENSES

REVENUE
AND
| EXPENSES
DESCRIPTION PER BOOKS
CORPORATION FILING FEES 636.
TOTALS 636.

ATTACHMENT 4
29WO0BM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RB PAGE 20
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THE MILLSTREAM FUND, INC. 52-1472819

ATTACHMENT 6

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

NO FORM 990-PF IS FILED WITH THE DELAWARE ATTORNEY GENERAL OFFICE AS
DELAWARE ONLY REQUIRES THE FILING IF THE NON-PROFIT ENTITY CONDUCTS
ANY ACTIVITY IN THE STATE.

ATTACHMENT 6
29W0OBM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RB PAGE 22
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SCHEDULE D

(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
C/0 BOND BEEBE,

THE MILLSTREAM FUND, INC.
P.C.

Employer identification number
52-1472819

Note: Form 5227 filers need to complete only Parts | and I/
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z2" Co )

(b) Date acquired
(mo, day, yr)

(c) Date sold

(mo , day, yr) (d) Sales pnce

(e) Cost or other basis
(see page 4 of the

{f} Gain or (loss) for
the entire year

instructions) Subtract (e) from (d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b . . . .. . . .. . ... ... .... 1ib
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . .. ... .. .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . . . .. . . 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | . L e a_|( )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) ONthe bacK . . . . . . i e e e e e e e e e e e e e e e e e e e e e » !5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Gain or (loss) for
(a) Descniption of prope (b) Date acquired (c) Date sold
(Example a1)Ooeshargs 7% pzafe?'rer;yof “Z" Co) {mo, day, yr) (mo, day, yr) (d) Sales pnce (Sﬁisﬁfggnz:sf)the Sut;ltt:aecr(lt(l;i"y::‘r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b_ , . . . . . . . . . . . .. .. .. ... . 6b 63,924.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ . . . . . . . .. 8
9 Capitalgaindistributions | L e 9
10 Gainfrom Form 4797, Partl | . e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet . | . . . e 11 i )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe back . . . . . . . . e e e e e e e e e e e e e e e e e > |12 63,924.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000
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Schedule D (Form 1041) 2009 Page 2

_ Summary of Parts | and I (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total

13  Net short-term gainor(loss) . . . . .. ..., .. ... ..., .. 13
14 Net long-term gain or (loss):

a Totalforyear . . . .. . . ... .. ..., . ... 14a 63,924.

b Unrecaptured section 1250 gain (see line 18 of the wrksht) _ = | 14b

€ 28%rategain . . . L 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ _ . . . . » |15 63,924.

Note: /f ime 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If iine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

MCapital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a Thelossonline 15 column(3)or b $3,000 . . .. .. ... .. ... ... ... 16 |( )

Note: /f the loss on line 15, column (3), ts more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount I1s entered n Part | or Part |l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either fine 14b, co! (2) or ine 14c¢, col (2) 1Is more than zero

17 Enter taxable income from Form 1041, Iine 22 (or Form 990-T, ine 34) _ . . |17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , . . . ... ........ 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , , [ 19
20 Addlnes18and19 . ... ... ... ... 20
21 If the estate or trust Is filng Form 4952, enter the
amount from line 4g, otherwise, enter-0- . » | 21
22 Subtract line 21 from line 20 If zero or less, enter-0- . . , ., . ... ..... 22
23 Subtract line 22 from line 17 If zero or less, enter-0- _ _ . . . . .. ... .. 23
24 Enter the smaller of the amounton Iine 17 or $2,300 _ . . . . . . . . . . . . 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box
No. Enter the amount fromine 23, . . . . . . ... ... ..... 25
26 Subtractlne 25 fromline 24, . . . .. ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 I1s blank, enter-0-) . . . . . . . .. 28
29 Subtracthne 28 from hne 27 . . . . . . ... 29
30 Multiply ine 28 by 15% ((15) | . L . . e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041y . . . . . . . . . . ... ... ... 31
32 Addlines 30 and 31 | L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . .. ... .. ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (0r Form 990-T, € 368) . . . . . . o i i s e e e e e e e e e e e e e e e e e e e e e . 34
Schedule D (Form 1041) 2009
JSA
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Schedule D-1 (Form 1041) 2009

Name of estate or trust as shown on Form 1041 Do not enter name and employer identffication number f shown on the other side

THE MILLSTREAM FUND, INC.

Employer identification number
52-1472819

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example {(b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis {f Gain or (loss)
100 sh 74 preferd or 2 Co) et | mo.sayy) | (seepmetole | secpagetaie | suiract (e rom
6a
PUBLICLY TRADED SECURITIES VARIOQUS VARIOUS 1,265,282. 1,201, 358. 63,924.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, hne6b . . . . ... ... ........ 63,924.

JSA

9F 1222 3 000
29W0OBM 4817 8/2/2011

2:59:24 PM V 09-9.4

Schedule D-1 (Form 1041) 2009
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PART II, LINE 10b
END OF YEAR VALUES

THE MILLSTREAM FUND, INC, TAX I.D. # 52-1472819

STATEMENT OF ASSETS AS OF NOVEMBER 30, 2010

Unat Book Value/ 11/30/10
Weaght Descriptaion Quantity Cost Cost Basis Praice Value
** Bquities **
2.30% Abbott Laboratories 2,405 48.45 116,511.73 46.51 111,857
2.14% Akamai Technologies Inc 2,000 53.51 107,018.00 52.19 104,380
2.11% Allexgan Inc 1,550 73.59 114,071.00 66.27 102,719
2.01% Apache Corp 910 81.78 74,429.93 107.64 97,952
1.84% Becton Dackanson & Co 1,150 78.57 50,351.32 77.93 89,620
2.42% Broadcom Corp Cl A 2,650 30.61 81,125.71 44.49 117,899
1.58% Canadian Natural Res Ltd 2,000 36.27 72,532.00 38.46 76,920
2.02% Celgene Corp 1,660 54.59 90,623.85 59.38 98,571
1.14% Check Poant Software Tech 1,300 43.36 56,370.00 42.87 55,731
2.90% Cisco Systems Inc 7,360 27.36 201,402.26 19.16 141,018
2 44% Coach Inc 2,100 29.14 61,189.53 56.54 118,734
2.13% Cooper Industries PLC 1,900 38.36 72,889.00 54.50 103,550
2.06% Disney (Walt) Company 2,750 30.25 83,193.28 36.51 100,403
1.96% Ecolab Inc 2,000 49.73 99,460.00 47.81 95,620
2.76% E M C Corp Massachusetts 6,255 16.28 101,823.85 21.49 134,420
2.22% Emerson Electric Co 1,960 43.82 85,881.31 55.07 107,937
2.12% Expedators Intl Washingtn 1,950 51.47 100,373.57 52.90 103,155
2.03% Express Scraipts Inc 1,500 37.92 72,042.94 52.09 98,971
2.11% Goodraich Corp 1,200 71.98 86,370.89 85.77 102,924
3.59% Google Inc Class A 315 448.03 141,129.88 555.71 175,049
0.92% Herbalafe Ltd 650 64.74 42,082.97 68.63 44,610
4.15% Intl Business Machines 1,430 112.82 161,327.86 141.46 202,288
1.26% Jacobs Engineeraing Group 1,600 42.67 68,278.00 38.50 61,600
2.39% Kohls Corp 2,060 50.65 104,339.60 56.42 116,225
1.71% McKesson Corp 1,300 68.09 88,521.58 63.90 83,070
2.21% Nike Inc Cl1 B 1,250 55.71 69,641.92 86.13 107,663
1.98% Norfolk Southern Corp 1,600 63.54 101,663.00 60.17 96,272
1.63% Occadental Pete Corp Del 900 80.37 72,334.00 88.17 79,383
3.11% PepsiCo Inc 2,340 61.59 144,118.78 64.63 151,234
2.16% Procter and Gamble Co 1,725 61.94 106,848.00 61.07 105,346
3.37% Qualcomm Inc 3,510 38.00 133,370.15 46.82 164,338
1.58% Rockwell Automation Inc 1,160 46.24 63,633.32 66.12 76,699
2.14% Schlumberger Ltd 1,350 74.52 100,606.43 77.34 104,409
2.15% State Street Corp 2,420 46.00 111,312.02 43.20 104,544
1.36% Teva Pharmaceutical Ltd 1,325 55.31 73,286.26 50.04 66,303
1.59% Thermo Fisher Scientific 1,525 50.79 77,450.61 50.86 77,562
1.87% TJX Cos Inc New 2,000 42.41 84,829.00 45.61 91,220
1.66% US Bancorp Del New 3,400 20.38 69,291.86 23.78 80,852
2.58% United Technologies Corp 1,670 60.28 100,670.84 75.27 125,701
0.76% Visa Inc 500 79.58 39,789.95 73.85 36,925
2.67% Wal-Mart Stores Inc 2,400 52.91 126,988.00 54.09 129,816
1.52% Western Unaon Co 4,185 14.91 62,410.52 17.64 73,823
88.66% Securaty Totals 3,901,584.72 4,317,279
*+ Cash and Money Funds **
10.29% Custody BOA MMkt Sav Acct 501,153.73 501,154
1.05% Bank of America checking 51,227.77 51,228
11.34% 552,381.50 552,382

100.00% Portfolio Totals 4,453,966.22 4,869,661
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THE MILLSTREAM FUND, INC.

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\FIDIENT INCOME

52-1472819

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
1}, 265, 282. 1,201,358. 63,924,
TOT AL GARIN(LOSS) v ittt i ettt ettt ettt et ettt et et 63,924.
JSA
9E1730 1 000
29WO0OBM 4817 8/2/2011 2:59:24 PM V 09-9.4 MI3810/JAR/RB PAGE 14



Form 8868 (Rev 1-2011) Page 2
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > | X

Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e |f Eou are filng for an Automatic 3-Month Extension, complete only Part | (on page 1)

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organizaion THE MILLSTREAM FUND, INC. Employer identification number
print C/0 BOND BEEBE, P.C. 52-1472819

File by the Number, street, and room or suite no. If a P O box, see instructions

e or | 4600 EAST-WEST HIGHWAY

::lalt':l?ny%uere City, town or post office, state, and ZIP code For a foreign address, see Instructions

instructions BETHESDA, MD 20814-3423

............

Enter the Return code for the return that this application s for (file a separate application for each return)

Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL Q2 Form 1041-A 08
Form 980-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » PHOEBE JANE WINTHROP

Telephone No. » 202 338-1542 FAX No »
o |f the organization does not have an office or place of business in the United States, checkthisbox . | . ., ... .... ... > E]
e If thus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s
for the whole group, check thisbox . ., | . . » E] . If it is for part of the group, check thisbox | ., . . » u and attach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 10/15 2011
§ For calendar year , or other tax year beginning 12/01 , 20038 | and ending_ 11/30 2010

6 If the tax year entered in line 5 1s for less than 12 months, check reason L_I Initial return |__] Final return
Change in accounting period

7  State in detall why you need the extension
ADDITTIONAL TiME IS REQUIRED TO ASSEMBLE THE INFORMATION IN ORDER TO
FILE A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ 1,968.
b If this application 1s for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 3bls 1,968.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$

Signature and Verification
Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepafe this form

Signature B> %{/\ , '///IT/ ) Title B> (‘/ﬁ Date P> 7/7///

BONU” BEEBE Form 8868 (Rev 1-2011)
4600 EAST-WEST HIGHWAY SUITE 900
BETHESDA, MD 20814-3423

JSA

9F 8055 4 000 -
29WOBM 4817 7/7/2011 5:06:32 PM V 09-9.4 MI3810/JAR/REB PAGE 1




