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form 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2009

Intemal Revenue Service

For calendar year 200, or tax year beginning DEC 1, 2009 , and anding NOV 30, 2010

G Check all that apply: Initial return :l Initial return of a former public chanty D Final retum
Amended retum [_] address change Name change

Use the IRg | Name of foundation

label.
C/O0 PATRICK ASHLEY

THE STARRETT FOUNDATION

51-0270831

A Employer identification number

Otherwise,
print Number and strest (or P.O box number it mall is not delivered to street eddress) Room/suite |B Telephone number
ortype. 11205 N ORANGE STREET (302) 651-1126
Saa Specific ]
| City or town, state, and ZIP code C it exemption application ta pending, check hero .. P>
nstructians. PD

WILMINGTON, DE

19801

H Check type of organization:

E(] Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust I:I Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J  Accounting method:
] Other (spacify)

@ Cash L—_] Accrual

2. Fm
E If private foundation status was terminated
»[ 1]

D 1. Foreign organizations, check here

organizations meeting the 85% test,
efmdamohcomah L >l:“]

under section 507(b)(1)

(A), chack here

F If the foundation Is in a 60-month termination

Total expenses and disbursements.
Add lines 24 and 25 .

26

> 3,809, 346 .|(Part!, column (d) must be on cash basis.) under section 507(b)(1)(B). check here . D> |
=pt | Analysis of Revenue and Expenses d) Disbursements
T Rt oo | fgfttiots, | OV | g | Mmoo
1 Contrbutions, gifts, grants, etc., received 130,245.}, G NABR IR Y hads b0 o G
2 cneckb if ths foundalion Is not required to attach Sch. B g R ML “i i’““i S “"‘f, BT L T
3 cash Investmcnb end & i S SN e b
€ | 4 Dividends and Interest from secunties EQ’RTEMW S
< 5a Grossrents ... . . .. . : L
(4=} b Net rental Incoms or (loss) TR
S g 62 Net gain or loss) from sale of assets not on line 10 r
=] Gross sales price for all
= § b assets on line fia .
§ E 7 Capltal galn net lnoome {from Rart v, llnﬁg (‘Jt‘ V
a 8 Net short-term capital gai -
] 9 Income modifications “sf s ’
2 102 Sraatowances. ™ 2
% b Less. Cost of goods sold :" . ’):
Q ¢ Gross profit or (loss) i
w 11 Other incoms _ ) 8 LN
12 Total. Add lines 1 through 11 207,361. 77,116. BN
13 Compensation of officers, directors, trustees, etc. 0. 0. 0.
14 Other employee salaries and wages .. ... ... ..
15 Pension plans, employee benefits
€ |16a Legal fees e
i b Accounting tees .. .. ... STMT 2 1,190. 1,190. 0.
& ¢ Other protessional fees _ STMT 3. 35,478. 19,556. 0.
S17 mterest . . ... e 771, 771. 0.
§ 18 Taxes . STMT 4 4,000. 0. 0.
2118 Depreciation and depistion LRI T R
'g 20 Occupancy .. .. ..
g 21 Travel, conferences, and meallngs
S |22 Pnnting and publications
2|23 Otherexpenses
|24 Total operating and administrative
8|  expenses. Add lines 13 through 23 41,439. 21,51 7 . 0.
Olzs Contributions, gifts, grants paid 275,499 b g TR LA R . o E 275,499.

27 Subtract line 26 from line 12:

aE of p and disbt
b Net investmant income (if negative, enter -0-)

¢_Adjusted nat income (f negative, enter -0-)..

over

316 938.

.,,;
/" ¢

e
XL

Form 990-PF (2009)

923501
02-02-10
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THE STARRETT FOUNDATION
Form 990-PF (2009) C/0 PATRICK ASHLEY

51-0270831 Page 2

g Attached schedues and amounts i the descripon Beginning of year End of year
Balance ShEets oyymmustotrmsaramans o (a) Book Vatue {b) Book Value (¢) Falr Market Valug
1 Gash-non-interest-beanng ... ... . ... . ...
2 Savings and temparary cash mvestments o 13, 276 14,515. 14,515.
3 Accounts receivable > i ”»‘:w,,é Hode e L s Q:ﬁf?i::éﬁ LN ':\&:f’w‘;‘::\ :

Less: allowance for doubtful accounts P

4 Pledges recelvable D Sfuburmadd | gk ST
Less: allowance for doubtful accounts P

13 T
& ww.
ks

g

'} TR
.
S

o ) LY 3
o b
wm,\'-:- SR e S iR

s e e T
I VAR e

§ Grants recelvable .

8 Receivables due from off icers, dlrectors trustees. and othar
disqualified persons ..... ......

7 ovwrmmtowsate . B 150,000 T A et el L
Less: allowance for doubtut accounts P> 50,000. 150,000.

8 (nventorles for sale oruse

9 Prepald expenses and deferred charges .

Assets

10a Investments - U.S and state government obllgations

b Investments - corporate stock e S'.I‘.MT 6 3,550,235. 3,325,427,

3,644,831.

¢ Investments - corporate bonds ...

11 tavestrents-lin, bulldngs, indequipment basls | B> SEEEEEIR SO AT iy s
Less accwmuiated dopreciation .. . e s ..»

12 Investments - mortgage loans ... e e .

13 Investments - other . . . ... e e ke e .

14 Land, buildings, and equnpment basls P> SRR NE AR R St 130 S L
lessacumsamadpreciastn . D>

15 Other assets (describe P )

__118 Total assels (to be completed by alifilers) .. . . . ... 3,613,511. 3,489,

942.

809,346.

;. w
)

17 Accounts payable and accrued expenses ... .. oy ‘*«t“t\\wéwv‘
18 Grants payable FEalone 0N
¢ {19 Deferred revenue ... ... .. e . t?fxﬁf’% s L
E 20  Loans from officers, directors, trustess, and other disqualified persons .. b ”;-i f." :%v: iy .
8 |21 Mortgages and othernotes payable . ... . ... . ... 100,000 [ 377§ i iy
= |22 other Habilties (descrive P> ) b A I
T AR S
__|23 _Tatal liabliities (add tines 17 through 22) _ e 0. 100,000 358 o4 b
Foundations that tollow SFAS 117, check here > [] \ I f\v #o.
and complete lines 24 through 26 and lines 30 and 31, L*:T/\/f 3;;: - ':,Lff,}fi}g .
g 24 Unrestricted e d
8 125 Temporarly restricted .. e \\? g:,&‘;sz,
% 26 Permanently restricted . ) e e s :“v:,u%m’\ ol
£ Foundations that do not follow SFAS 117, checkhera B [X] gt e
‘g and complets lnes 27 through 81, RS LAY B
@ (27 Capital stock, trust principal, or current funds ... .. . s 3,612,735. 3,612,735, ‘:”j\ x;i o M; .
28 Paid-in or capital surplus, or land, bidg., and equipment 1und ....... 0. 0. g,;‘“fi %:*:a::c:%, .
2 29 Retained eamings, accumulated income, endowment, or other funds, . 776 . <222,793. sig:x” & : 7
’25 30 Totainetassetsorfundbalances. . .. . .. ... ... . 3,613,511. 3,389,942. s‘;“‘\;;,:/"*, TR i
28 PG ;

__181_Total Nahllitles and net assets/fund balances . .. . 3,613,511. 3,489,942.

W

2

:mu\rfm& /»»»»n‘z SINF T e
b

RS
H

[TV e+
3 L Es .

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I1, column (a), line 30

(must agree with end-of-year figure reported on prioryear'sreturn) . . ... ... e . L 1 3,613,511.
2 EnteramountfromPart|,line27a e e e 2 <109,577.>
3 Otherincreases not included in (ine 2 (itemize) b 3 0.
4 Addlings 1,2,and 3 . L L 4 3,503,934.
§ Decreases not Included in line 2 (|temlze) > SEE STATEMENT 5 § 113,992.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part (I, column (b). line 30 6 3,389,942.

Form 990-PF (2009)

923511
02-02-10
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THE STARRETT FOUNDATION

Form 990-PF (2009) C/0 PATRICK ASHLEY 51-0270831 Page 3
| Psrt{V | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e.g., real estate, “’L’fo‘” acquirad | () pate acquired (d) Date sotd
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - purchase ?mO-. day, yr.) (mo., day, yr.)

1a

b NONE

¢

d

6

: f) Depreclation allowed Cost or other basis h) Gain or (loss
(e) Gross sales prics X (%r allowable) (gzus expense of salsa (eg p,lus {f ml(nus ()q)

a

b

c

d

e

Complete only for assets showing galn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i K L (i col. (k), but not less than -0-) or
(1) FMLV. as of 12/31/69 A o (o’vs:‘ﬁf,fs“")' f}"any Losses (fram col. (h)

2

b

¢

d

e

{ If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part I, line 7 e . 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter tn Part [, line 8, column (c).
If {loss), enter -0-1in Part | line 8 .. .. 3

[Part V.] Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? T ves X1 no

It "Yes ° the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(r?c)ad years (b) (c) Distribut (d)
Calendar year (or tax year baginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dlvlded by col {c))
2008 179,660. 2,728,093. .065856
2007 613,435. 4,171,409. .147057
2006 671,040. 5,289,464. .126864
2005 243,450. 4,887,067. .049815
2004 197,191. 4,650,206, .042405
2 Total of line 1, column (d) .. 2 .431997
3 Average distribution ratio for lhe 5-year base pedod dlvlde the total on lme 2 by 5 or by the number ot years
the foundation has been in existence if lessthan Syears .. . . .. ... ... ... .. ... 3 .086399
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 3,418,429.
§ Multiplyline4byline3 .. .. .. .. .. .. . § 295,349.
6 Enter 1% of net Investment income (1% of Part |, line 27b) . .. ... .. .. .. 6 556.
7 Addlines5and6 | o 7 295,905.
8 Enter quahfying distributions from Part XII, ling 4 . 8 275,499.

If line 8 Is equal to or greater than line 7, check the box in Part Vi, Ilne tb, and complate that part using a 1% tax rate.

See the Part VI Instructions.

923521 02-02-10

15491013 793123 STARRETT

Form 980-PF (2009)
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THE STARRETT FOUNDATION
Form 990-PF (2009) C/0 PATRICK ASHLEY 51-0270831 Page 4
[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see lnstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter /A" on line 1. “
Date of ruling or determination letter: (attach copy of tetter I necessary-gee Instructions)
b Domaestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1%
OfPart L lINB27b, | .. . s e e et e ot s
¢ All other domestic foundations enter 2% of llne 27b Exempt torelgn organlzatlons enter 4% of Part |, line 12 col (b)
2 Taxunder section 511 (domastic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-),
3 Addfines 1and 2 e e e e e e
4 Subtitle A (Income) tax (domestlc sectlon 4947(3)(1) trusts and taxable toundatlons only Others enter -0 ) .
5 Taxhased on investmant Incame. Subtract line 4 from line 3. If 26ro or less, enter -0-
6 Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2008 . . ... . . 6a 1,700. f
b Exempt foreign organizations - tax withheld at source cue. .. . | B ;
¢ Tax paid with application for extension of time to file (Form 8868) SR I -

d Backup withholding erroneously withheld .. ... .. ...
7 Total credits and payments. Add lines 6a through 6d . .. ... .. . . ...
8 Entar any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached .

6d

9 Taxdua. If the total of iines 5 and 8 is more than line 7, enter amount owed . _ o T
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amaunt overpald . . . >
11_ Enter the amount of line 10 to be: Credited ta 2010 estimated tax_ P> 588 .| Retunded >
f Part ViIlLA | Statements Regarding Activities
12 During the tax year, did the foundation attempt to Influence any national, stata, or local legislation or did It participate or intervane in ¥ Yes| No
anypoliticaleampalgn? . .. . ... . .. . .. . ... 1a

b Oid it spend more than $100 durtng the year (etther dlrectly or lndlrectly) farpohtlcal purposes (see Instruotlons for deﬁnltlon)?
If the answer Is "Yes* to1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation In connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durtng the year

(1) On the foundation. P $ 0. (2) onfoundation managers.» § 0.
8 Enter the relmbursement (If any) pald by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If “Yes, " attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . .

42 Did the foundation have unrelated business gross income of $1,000 or more during the year? .. .

b i "Yes," has it filed a tax return on Form 900-T for this year? .. . .

§ Was there a liquidation, termination, dissolution, or substantial contractlon during the yeaﬂ
If *Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
@ By language in the goveming instrument, or
® By state lgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? . ... . ... ... L L L e e L.

7 0Did the toundation have at least $5,000 in assets at any time durlng the year? e e e .
If "Yes," complete Part ll, col. (c), and Part XV.

8a Enter the states to which the foundation reports ar with which it Is registered (see Instructions) P

DE
b If the answer is "Yes® to fine 7, has the foundation fumished a copy of Form 980-PF to the Attomey General (or designate)

of each state as required by General Instruction G? If “No," attach explanation . L.

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942([)(3) or 4942(|)(5) for calendar
year 2009 or the taxable year beginning In 2009 (see instructions for Part XIV)? If "Yes,” complete Part XIV ...

10__Did any persons becoms substantial contributors during the tax year? it *ves,* attach a schedule listing their names and addresges

N/A [

Form 990-PF (2009)

823531
02-02-10
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THE STARRETT FOUNDATION

Form 990-PF (2009) C/0 PATRICK ASHLEY 51-0270831 Page &
{ Part MiI:A-{ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indlrectty, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) . " X
12 Did the foundation acquire a direct or indirect Interest In any appllcable Insurance contraet before
August17,20087 . ... .. e . e . 12 X
13 Did the foundation comply with the public Inspectlon requlrements forits annual retums and exemption appllcation? . 13| X
Wabsite address » N/A
14 Thebooksareincareof » THE FOURTH FLOOR - PATRICK ASHLEY Telephone no.»302-594-4537
Locatedat » 1205 N ORANGE STREET, WILMINGTON, DE 2P+4 »19801
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Farm 1041 - Checkhere ... .... . . .. . ... ... >

and enter the amount of tax-exempt interest recelved or accrued during the year e e i ... » | 15 l

[Papt Vil-B7 Statements Regarding Activitles for Which Form 4720 May Be Requlred

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? e e Lo (Jves X1 no
(2) Borrow mongy from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person? ... . e e . Edves Xdne
(3) Furnish goods, services, orfaclhtles to (or aoceptthem trom)adlsqualiﬂed person7 e e . (] ves (XINo
(4) Pay compensation to, or pay or reimburse the expensss of, a disqualified person? e o C ] ves X No
(8) Transfer any Income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?, ... ... ........... e e e e (] Yes (X1 no

(8) Agree to pay money or property to a government offlclal7 (Exceptlon Check 'No
if the foundation agreed to make a grant to or to employ the official for a perlod after
termination of govemment service, if terminating within 90days.) . ... ... C e e [ ves (XTI ne
b It any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons

section 53.4841(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ... .. .. ... . . N/ A .

Organizations relylng on a current notice regarding disaster assistance checkhers . . . AT e
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning In 20097 .. . ... L e e e et s .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundatlon was a private operatlng foundation

defined in section 4942(j)(3) or 4942(j)(5))"
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning

before 20097 . . . . . e e e s E ] ves X o

If "Yes," list the years B>
b Are there any years listed in 2a for which the toundatron is nat applying the provisions of sectien 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (it applying section 4942(a)(2) to all years listed, answer "No" and attach

statement-see Instructions.) ... . ... . . e e . N(A
¢ If the provisions of section 4942(3)(2) are belng applled to any of the years listed In 2a IIst the years here
> , . )
3a Did the foundation hold more than a 2% direct or Indirect interest In any business enterprise at any time
dudngtheyear? . L e e Eves Xdne

b If"Yes," did it have excess buslness holdlngs ln 2009 asa result of (1) any purchase by the toundatlon or dlsqualmed persons after
May 26, 1969; (2) the iapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009.) .. . Coe .. N./ A

4a DId the foundation invest during the year any amount in a manner that would Jeopardize its charttable purposes? ,,,,,,,, .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy befors the first day of the tax year beginning in 2009? . . . ... e .

“
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Form 980-PF (2009)
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THE STARRETT FOUNDATION

Form 990-PF (2009 C/0 PATRICK ASHLEY 51-0270831  pages
[Part VIi-B-] Statements Regarding Activities for Which Form 4720 May Be Required (continved)

6a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? . . ... . ...
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or Indirectly,
any voter registration drive? ... . ... . ...
(3) Provide a grant to an individuat for tmvel study, or other slmllar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described in sectlon

508(a)(1), (2), or (3), or sectlon 4940(d)N2)? .. ... . . e e e s
(5) Provide for any purpose other than refigious, charitable sciantlﬁc llterary, oreducatlonal purposes, orfor
the prevention of cruelty to children or animals? .

b If any answer Is “Yes" to 53(1)-(5), did any of the transactlons fail to qualify under the exceptlons descnbed In Regulatlons

section 53.4945 or In a current notice regarding disaster assistance (see Instructions)? .................... ...
Organizations relylng on 3 current notice regarding dlsaster assistance check here

expendlture responsibliity for the grant? .........

If "Yes," attach the statement requlred by Regulauons sectlon 53 4945-5(d).
6a Did the foundation, during the year, recaive any funds, directly or indirectly, to pay premlums on

apersonalbenefitcontract? . .. .. . L L

b Did the foundation, during lhe year pay premlums dlrsctly or Indirectly, ona personal benefit contract"
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation recelve any proceeds or have any net income attributable to the transaction? .

. [ ves (X] e
..[:IYas (X1 na

[ ves X no
(1 ves LX]No
] ves (X3 o

TN Rk Tt F: R
[Jves X Na F"Z« ol M
6
e
. |:| Yes E{] No

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

'c) Compensation | (d) Contibutons to o) Expense
{a) Name and address hc(xllil)r;r lt:?a% ‘Z’EEEE%% ed ¢ )(Ilnggqu mﬁ:ﬂ‘;"ﬂ" ac(:aﬁ:c:’lwangg;er
PATRICK M ASHLEY TRUSTEE
1205 N ORANGE STREET
WILMINGTON, DE 19801 5.00 0. 0. 0.
MARGARETTA S B BROKAW OFFICER
1205 N ORANGE STREET
WILMINGTON, DE 19801 5.00 0. 0. 0.
PHOEBE C BROKAW ODFFICER
1205 N ORANGE STREET
WILMINGTON, DE 19801 5.00 0. 0. 0.
MARGARETTA S BROKAW OFFICER
1205 N ORANGE STREET
WILMINGTON, DE 19801 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) (b) Title, and average (deMmsm {e) Expanse
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation account, other
devoted to position wmensaﬂon allowances
NONE
Total number of other employees paid over$50000 . . . . .. > | 0
Form 990-PF (2009)

923551
02-02-10
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THE STARRETT FOUNDATION

51-0270831 Page 7

Form 990-PF (2009) C/0 PATRICK ASHLEY

Pald Employees, and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid Independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person pald more than $50,000

{b) Type of service

{c) Compansation

NONE

Total number of others receiving over $50,000 for professional services

ParkiX-A.] Summary of Direct Charitable Activities;'

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficlaries served, confarences convened, research papers produced, etc.

Expenses

1 N/A

[FarkiX-B 1 Summary of Program-Related Investments

Describe the two largest program-related Investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3

OI

9235681
02-02-10
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THE STARRETT FOUNDATION

Form 990-PF (2009) C/0 PATRICK ASHLEY 51-0270831 Page 8
‘Part.X...| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes: Fnrid
a Average monthly fair marketvalug of securities .. .. . ... . ... . . e e e e 1a 3,300,891.
b Average of monthly cash balances .. . .. ... .. s ar e e .. 1b 19,595,
¢ Falr market value of all other assets . . . ... 1c 150,000.
d Total (add lines 1a,b, and ¢) . . 1d 3,470,486.
@ Reductlon claimed for blockage or othertactors reported on Ilnes 1a and C}s
1c (attach detailed explanation) . ... ... . N BT 0.
2  Acquisition indebtedness appllcableto line 1 assets . 2 0.
3 Subtractiine 2 from line 1d _, e i, 3 3,470,486,
4  Cash desmed held for charltable actlvltles Enter 1 1/2% of llne 3 (for greater amount see Instructlons) 4 52,057.
§ Netvalue of nancharitable-use assets. Subtract line 4 from tine 3. Enter here and on PartV, lined .. .. .. ... § 3,418,429,
6 _ Minimum investment return. Enter 5% of line 5 6 170,921.
P Distributable Amount (see lnstructlons) (Sectron 4942(1)(3) and (|)(5) prlvate operatlng toundatlons and certain
= foreign organizations check here P> [:] and do not complets this part.)
1 Minimum Investment return from Part X, line 6 . . . e e+ et 170,921,
2a Tax on investment incoms for 2009 from Part Vi,lne5 .. . . . ... .... 2a
b Income tax for 2009. (This does not include the tax from PatVI) . . . .. 2h
¢ Addlines2aand2b ... .. ... . ... ..o e e 1,112,
3 Distributable amount before ad]ustments Subtract Irne 2c from line 1 e e e i 3 169,809.
4  Recoveries of amounts treated as qualifying distributions . .. . 4 0.
§ Add lines 3 and 4 § 169,809.
6 Deduction from distributable amount (see Instructlons) ,,,,,, [} 0.
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl fine 1 . 1 169,809.
m "Part Xit | Qualifying Distributions (see Instructions)
1 Amounts pald (Including administrative expenses) to accomplish charitable, stc., purposes: ‘:\”
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 . R e {12 275,499,
b Program-related investments - total fromPartIX-8 .. ... ... .. . . . ... . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) diractly in carrylng out chadtable etc., purposes .. L. 2
3 Amounts set aside for speclific charitable projects that satisfy the: ] I
a Sultabllity test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . . ab
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Partv Ilne 8 and Part XIII Ilne 4 e e e e 4 275,499.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
Income. Enter 1% of Part |, line 27b | e e . 6 0.
8 Adusted qualltylng distributians. Subtract flne 5 from line 4 _ e ] 275,499.

Nota. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 980-PF (2009)
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THE STARRETT FOUNDATION
Form 990-PF (2009) C/O PATRICK ASHLEY 51-0270831  Page9

Undistributed Income (see Instructions)

(a) (b) (¢) (d)
Corpus Years prior to 2008 2008 2009

. s ; T e
1 Distributable amount for 2009 from Part XI,  }i.) ¥y~ "F" R R e R N T Y
Bl h RN A o w2 gy BT Al wte g i TR BN R L
s o x ~ pa TN TN Sy Ea Y LX) ey
line7 . . R I I At A N T A N e AR ST N L, 69,809.
w BRI G T AL wtée::.&m&“ AR HHIERY 44 x £ G
2 Undistributed Income, if any, as of the end of 2009 ’,‘-‘x,.ic{g_:% f*‘%é":"‘“:l‘k“iﬁffiﬁf} PRITRE RS ey o RN Ve T TR AN
AT EDe- A AN . S #3F AT ST . " - - I
WE SN AR \ i s B &y
a Enter amount for 2008 onl ROk T AR PN IR hat Y e "
. e S g 1 o P LR N .- -
Total f f . EOPERRNOTRRAA b R S el ec I K B AN tA N Al 14 % H
b Total for prior years: SR MR RN L Yo R S ERE A R -
ST DA P RMRP RET R .. RS A o RE A O | N
e i H ‘. N VT
. . IR WL (."._":’ 0 of T E o ; N TR MRS T
L il nuiitig "
3 Excess distributions carryover, Ifany, to 2009; |« sy SRR T SR Tt g PR s TR R g
<, . RE LRSS . . v 3. DO % L S : P T - -~
. £ . . H [ S PR . N £ LR B s S
a From 2004 RIS AR N SLPER M. L 3 v oring ol MR
4 (LA TP PRI s JHA: N PR SO SN I SCIIN Bk o
b From 2005 ,164. i SR R £ AL SRS AT R NN S
Fag Y Inen, s . - L [P . EERNEEY . .
Bl E 3 - - -, 3 ~ M B AT
¢ From 2006 413,131 .F 5 . s Ve T o S v
SO Ammg Er e o YT T T Themgge, o v e W L
dFrom 2007 . r . v e TEE VLo . o Py Llen as T v Lo
AP Goosle e sa - o v S L T 4
e From 2008 44,918 .} n, o0 w0 L st L E . RUREE I R N
. PICH R S OO W o . N PN 3 N S 4 P
f Total of lines 3a through e 873,142 |54 st g ~hedn LR o L wd T T
g e . L . L ats b FES NI T TITS SO AR, I 1 IO AR TS e (U RS
4 Qualifying distrbutions for 2009 from NETERE T B I L R T
i
R R Samniin s WL I A I
> 275 499 Sa A AR N TR S N - “ S < P A
Part Xil, line 4: . o™ PR GRS N I S T IS PR wods B A Sl v,
5. ,J:v'}'v:_\-. ';\\;\ N ReEy BN S AR IR - S R e o RDICI S N b 7~ -
H af A R R w SEN @ A ~ L, .
a Applled to 2008, but not more than line 2a INEIR T3 DTS AT A Qof > oo
S < 5
P RECEONRE SN P \ A 7 T v + pabiai'e
b Applied to undistnbuted income of prior i Sy JEE NISEE R S Ve IR LaEE T o
Electl . I Ferhat oy SENE R T 0.d: .- MR AU S S
years (| on roquired - seg Instructions) | | onl 0t D0 e A4 of > .z N : s W
¢ Treated as distributions out of corpus R N SIS LA I R S S A
K M < PO A o <
R . R , - 4 " b3 ) - LYY s Ee o ~
(Election required - see instructions) . .. .. AN 2 . IO I AR

TR RIS

- JENE Y A i h ~ ~
d Applied to 2009 distnibutable amount SR R A R IR - SRR CWcn A e IR DI S 169,809.
AR £ ~ F o .~ k3 ~
€ Remalning amount distributed out of corpus 105,690 [ 0 e -wn™ " ho g R o
bl R A 7 Chit> -

§ © camyover applied to 2009 Q.2 2 .7 g o o s elp Sl 0.
(if an amount appears in column (d), the same amount RS A 7 - F EA ~ b - P PR
must be shown in cotumn (a).) s et AR T LR s H S, ’ I

Lt WA i, . i H o .
Kowel g pg e e 2s s b » 3% K3 Ha . o o “ w4 . -
6 Enter the net tatal af each column ag PRSI 1 S S ARC ke PRI N Rt RN £ T TR O 14t L T
Yl s <RRE%: 3 ' i .
Indicated below: ey AR L e e IR L e e 4% & co
.o - Gos o ga o o “ L : et & s . ~y
- £ e e, v " . ? .
s - - r ™
@ Corpus. Add Ilnes 31, 4c, and 4e. Subtract line 5 97 ’ 832. R AR P ARRE AT RS IT: L 2 L
. P ‘. ~ . T 2 .
b Prior years' undistributed income. Subtract |55 aese B A T Y ooy Y
"f’"i/,”’f'i ::/.-:’1_.5'. T I1 N o~ A N4 » s f ™
o Cer bl e S0 . - S % & I3 .
ine 4bfromine2b .. ... . . ... . sy T s O s A%h ot wll oo wiws o end
¢ Enter the amount of prior years' & /;j;— o FPBE o Bl R L N
- N SHEE RS R I TR o 3 .~ .
undistributed income for which a notice of T T A Y Foooy Tt e il .
deficlency has been issued, or on whi PR PR ST TS B T
' . .~ VISR S 2 EH PRERTS H
- PR g 578 3 e LTSRS T BV . £ JFL AR
the section 4942(a) tax has been praviously em SheETh e fypeerpres £3 . . PP 23 DER R A “
8
assessed e e e e e - S 0. : AR NN PR AN 7 RS
b - IR ¥ 4 -
d Subtract line 6¢ from line 6b. Taxable RS A ERRIT A S
A A Pty AN T, Iy 7 Y .
- LN AN A N AT o - ¢ - -
amount - see instructions . .. .. I R obe to nv Bt ol Tesedte e s
25 L. ~ v Fia v T ¥
@ Undistributed income for 2008. Subtractline | ;- P R A e ¥ oo R e
o “ A EREY * Sy T
4a from line 2a. Taxabl RO R i S5 P oot Fans @ 0.F conll? i o
a from line 2a. Taxable amount - see instr. R et ey B e s e 4 Fheon s K4 ol o e sy, MLt
N LA o - aw M FEY x -
{ Undistributed Income for 2009. Subtract EAPEN L i N B AN S I Y T
N R T P PP .7 e “ 7 s MR
Rba 3 5 S S . 7
lines 4d and 5 from line 1. This amountmust | 770 fi g dpefre s 202 000 Dovatitg 3L L w0
ST A Y A PO A s Sa . " .
bedistributedin 2010 . . . ... AT TR IR A RSNV E T s Lo 0.
ey A s s -, ~ -
7 Amounts treated as distributions out of r TS O AT B TRt N FE AL, L.
o v % [ LR T -~ .. N .
corpus to satisfy requirements imposed by BRI N I A APLS TR gl
section 170(b)(1)(F) or 4942(g)(3 e S L falive s pe D ce it an ay B o
(0){1)(F) or (a)3) Q e IR L R P, [P A SR SR M
.. . ERTIR 1d 2 e e H s EE IS
i
8 Excess distributions carryover from 2004 e £ Y My A
5y et e A PR b B il Ly TS L P PO A
iR AT AN PELL :
notapplied online 5 ortline 7 . . . . 0 [ofgre ™ Ry opid e U T DT el LlRed
. . Rl @ k3 s "
9 Excess distributions carryover to 2010, T 1 M e LB .,
. [ ISP L 0 N P VAT B MR+ LN .
Subtract kines 7 and 8 from ling 6a 978,832} -ammoroty WOARRL AT W Tw O v T e o T e
+ se aae ST ) & - by o < 3 L (3 (Y
&
10 Analysis ot ting 9: N AN KR Lo R A
. o . - - - - - -
4,164 ,,:’ffg:,,/,, TR R T " TS M AP I, pa IS IS EE UL .
8 Excess from 2005 . ¢ oI AN MR TAR N E LT L B A S
.. - . ks
b Excass from 2006 413,131 .78 PRI A PRI Lt e I PR
- f hd ,f,/;:"ﬁ%;.;/, A s E,,..;‘ I O el :’_‘ PRV O S 2//’ e 4,5, P R B R I R I AP I
i RS * : . - PR i e T .
¢ Excess from 2007 410,929 JpiaF - o F I00Ru Y e Wt e DT e e e e
44 SN 2 B S VS R DS T I AR i o g L ey
d Excess from 2008 ¢ 918 . 1ni i ~ " wranlr W el S w2 T SN PR R SR LAk - A
- f;ff,,.a # RIS PP T riy B NSV P DO gt [T Bt T
P < . = s, ‘- i L 3
@ Excess from 2009 105,690 .0 ot - v oot A A gdes e st T L v
%

Form 880-PF (2009)
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THE STARRETT FOUNDATION

Form 990-PF (2009 C/0 PATRICK ASHLEY 51-0270831  Page10
[Part v ; Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2009, enter the date of the ruling ... .. e »
b Check box to indicate whether the foundation is a private operating foundation descrlbad In secﬂon . D 4942(j)(3) or [:] 4942(I(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Totat

Investment retum from Part X for
each year listed
b 85% ofline 2a ,
¢ Qualifying dlstributlons from Part XII
line 4 for each yearlisted , .. . .
d Amounts included in line 2c not
used directly for active conduct of
exempt activities .
@ Qualifying distributions made dlrectly
for active conduct of exempt activities.

Subtract line 2d from line 2c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Valua of assets qualifying
under section 4942(j)(3)(B)(i)

b “Endowment” alternative test - enter
2/3 of minimum investment return
s'hown in Part X, line 6 for each year
listed. .. .. ... ... .. . ...

¢ “Support’ altematlve test enter

(1) Totat support other than gross
investment Income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . ... ..

(2) Support trom general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) . .

(3) Largest amount of support from

an exempt organization

4) Gross investment income .. ..
‘Part XV. ;| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the ctose of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

MARGARETTA S B BROKAW

b List any managers of the foundation who own 10% or more of the stock of a carporation {or an equally large portlon of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Qrant, Qift, Loan, Scholarship, etc., Programs:

Chack here P [ X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructlons) to indlviduals or organizations under other conditions, complete items 23, b, ¢, and d.

a The nams, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should bs submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
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THE STARRETT FOUNDATION
Forim 990-PF (2009) C/0 PATRICK ASHLEY

51-0270831 Page11

{Part XV.| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciplent is an Indlvidual, )
show an)& ntallatlonshlp to Fo;u;gatlc}n Purgg:?d%fu lr:l'll“ or Amount
any foundation manager status o
Nam and address (hom or business) or substantial contributor reciplent

a8 Pald during the year

SEE _STATEMENT 7

Total .. ...

> 3a 275'4990

b Approved for future payment

NONE

Total ... ... .

. » 3 0.

923811 02-02-10

15491013 793123 STARRETT

Form 990-PF (2009)
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THE STARRETT FOUNDATION

Form 990-PF (2009)

C/0 PATRICK ASHLEY

51-0270831 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otharwise indicated.

1 Program service revenue:
a

Unrelated businsss incoms

E d by

612, 513, or 514

8 (a) {b)
oS Amount

G

slan
code

(d)

Amount

(e)
Related or exempt
function incoms

b
c
d
8

f

g Fees and contracts from government agencles .. .. .

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments A
4 Dividends and Intemst from securmas
§ Net rental income or (loss) from real estate:
a Debt-financed property . ... . . ..
b Notdebt-financed property, ........ .
6 Net rental income or (loss) from personal
propetty . .. . .. ... C e e
7 Other investment income
8 Galn or (loss) from sales of assets other
thaninventory ... .. . .. ... ..
9 Net income or (Ioss) from special events )
10 Gross profit or (loss) from sates of inventory
11 Other revenue:

14

L]
¥

L Ee
TR
PN

3

T TITTYITTITITTTTITR
T Ny e A
NG
s v o2
wary S

12 Subtotal. Add columas (b), (d), and (e) ..

13 Total. Add line 12, columns (b}, (d), and (e) .

=

77,116,

(See worksheet in line 13 instructions to verify calcula tions. )

.18

77,116.

[PartXVI-E] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain befow how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10

15491013 793123 STARRETT

12

Form 990-PF (2009)

2009.06000 THE STARRETT FOUNDATION C/O STARRETI1




THE STARRETT FOUNDATION

Form 990-PF (2009) C/0 PATRICK ASHLEY 51-0270831  page13
[Pﬁﬁﬁ\ﬂl{i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dld the organkation directly or Indirectly engage In any of the following with any other organlzation described in section 501(c) of =, ;]Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ik b‘v &
a Transfers from the reporting foundation to a nancharitable exempt organization of: T
(1) Cash . . . e U A 11 X
(2) Other assets . e e o L. .. .. e e 1a(2 X
b Other transactions. LT b
(1) Sales of assets to a noncharitable exempt organization . .. . ... . L. . 14(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . .. . . .. .. 16(2) X
(3) Rental of facilities, equipment, or other assets e e e e O L1 )] X
(4) Relmbursementarrangements ... ... . . . L. .. Lol e e e e e e e e -+ 10(4) X
(5) Loans orloan guarantees ... .. e e e e .. {20M8) X
(6) Performance of services ormembershlporfundralsmg sollcltatrons o o .. |10(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . ... . . ... ... 1c X
d Ifthe answar to any of the above is "Yes,' complete the following scheduls. Column (b) should always show thefalr market vaiue oﬂhe goods other assets,
or servicas given by the reporting foundation. If the foundation recelved less than falr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recelved.
(3)ne no. {b) Amount involved {¢) Name of noncharitable exempt organization {d) Description of tranaters, tiona, and sharing arrang
N/A
2a s the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than sectlon 501(c)(3)) or In sectlon 5277 . . . s Oves KXo
b Mt *Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
nderpenaldu of pe:]ury. td that | have ! this retum, | and to the best of my knowledge and bellef, it Is trua, correct,
of prep: {other thal er or fiduciary) Is based on a!l Inl‘ormatlono wh!eh arer has any knuwledge
T 24 DA 27/, Dieector
Slgnature of officer or trustee ﬂate } Title
Preparers B, . ! Date Check if Proparer's identifying number
{somee PR N g (o Yo /12 B » O
amsmmeorys  ALBERO, RUPg?lMAN & ASSOCIATES, LLC EIN P>
J “ * nployed), 1701 SHALLCROSS AVE, STE D
sansPooe ¥V WILMINGTON, DE 19806 phoneno. (302) 230-7171
Form 990-PF (2009)
B30
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Schedule B Schedule of Contributors OME No. 1545.0047
(Form 990, 890-EZ,

or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2 0 0 9
Department of the Treasury
Intema!l Revenus Service
Name of the organization Employer identification number
THE STARRETT FOUNDATION
C/0 PATRICK ASHLEY 51-0270831
Organization type(check one):
|
Filers of: Section: ‘
[
Form 990 or 990-E2Z D 501(c)( ) (enter number) organization
[:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(] 527 potitical organization
Form 990-PF EE 501(c)(3) exempt private foundation
1 4947(a)(1) nonexempt charitable trust treated as a private foundation
(] 501(c)(3) taxabte private foundation

Check if your organlzation is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

[.Z] For an organization filing Form 980, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vl), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 980, Part VIlI, line 1h or (ii) Form 890-E2, line 1. Complete Parts | and .

l:] For a sectlon 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religlous, charitable, sclentific, literary, or educational purposes, or
the preventlon of crueity to children or animals. Complete Parts |, II, and |ll.

l:] For a sectlon 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religlous, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it recelved nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. . ... .. .. ... N 2

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 980, 890-EZ, or 980-PF),
but it must answer "No® on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 890-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedute B (Form 980, 990-EZ, ar 990-PF) {2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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S::hedule 8 (Form 890, 990-E2, or 890-PF) (2009)

Page 1l ot 1 otpent

Name of organlzation
THE STARRETT FOUNDATION
C/0 PATRICK ASHLEY

Employer identification number

51-0270831

‘Partd”

Contributors (see instructlons)

{a)
No.

)
Name, address, and ZIP + 4

(c)
Aggregate contributions

d
Type of contribution

1

MARGARETTA S B BROKAW

1205 N ORANGE STREET

$ 130,245.

WILMINGTON,

DE 19801

Person [X]
Payroll |:]
Noncash [X]

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person I__—_I
Payroll L—_]
Noncash [ ]

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person C]
Payroll ‘:]
Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll [ ]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(2)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(C)]

Type of contribution

Person D
Payroll D

Noncash [ |

(Complete Part Il if there
Is & noncash contribution.)

923452 02-01-10

15491013 793123 STARRETT
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Schedule B (Farm 990, 880-E2, or 890-PF) (2009)

1o 1 otpertn

Name of organization

THE STARRETT FOUNDATION

Employer identification number

C/0 PATRICK ASHLEY 51-0270831
\Fgﬂiﬁ Noncash Property (see Instructions)
(a)
{c)
No. (b) @
FMV (or estimate)
:::I Description of noncash property given (see instructions) Date received
2120 SHARES OF DUPONT
1
100,011. 11/11/10
(a)
(e
No. ®) @@
. . FMV (or estimate)
:'l:rrtnl Description of noncash property given (see Instructions) Date received
(a)
{c)
No. @®) . (d)
. . FMV (or estimate) ;
lf;:):l Description of noncash praperty given (see instructions) Date received
(a)
(c)
No. (b) (d
from Description of noncash property given '(:::Z i‘:;::g:’:::)) Date received
Part |
(a)
()
No. () (@
from Description of noncash property given '(::a: I(:;t::t:l‘:r::: Date received
Part |
(a)
{c)
No. ) {b) . FMV (or estimate) @
from Description of noncash property given {see Instructions) Date received
Part|
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Schedule B (Form 880, 980-EZ, or 990-PF) (2008)
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Schadule B (Form 990, 990-E2, or 990-PF) 2009)

Page of of Part tit

Nama of arganization
THE STARRETT FOUNDATION

C/0 PATRICK ASHLEY —
ﬁaﬂ; ﬁ 1 Exclusivety religious, charitable, etc., individual contributions to section 501(c)(7), (B), or (10) organizations aggregating

H
TG, oINS

Employer identification number

51-0270831

more than $1,000 for the year. Complete columns {a) through (e) and the following line entry. For organizations completing
Part I, enter the total of exclusively religious, charitable, etc., contributions of

$1,000 or less for the year. (Enter this information ance. Ses Instructions) P>
(a) No.
Ff’r:rTl (b) Purpose of gift {c) Use of gift {d) Description of how gift is hetd
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f,fgtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rl{ll {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’?r'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transteror to transferee
823454 02-01-10 Schedule 8 (Form 990, 890-EZ, ar 890-PF) (2008)
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TﬂE STARRETT FOUNDATION C/O PATRICK ASHL 51-0270831

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WILMINGTON TRUST COMPANY 77,116. 0. 77,116.
TOTAL TO FM 990-PF, PART I, LN 4 77,116. 0. 77,116.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,190, 1,190. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 3,656. 3,656. 0.
FOURTH FLOOR -
ADMINISTRATIVE FEES 31,800. 15,900. 0.
BANK FEES 22. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 35,478. 19,556. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 4,000. 0. 0.
18 STATEMENT(S) 1, 2, 3, 4
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THE STARRETT FOUNDATION C/0O PATRICK ASHL 51-0270831

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5

DESCRIPTION AMOUNT

DIFFERENCE BETWEEN BOOK VALUE AND FMV OF DONATIONS 113,992.
TOTAL TO FORM 990-PF, PART III, LINE 5 113,992.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
WILMINGTON TRUST BROKERAGE ACCOUNT 3,325,427, 3,644,831.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,325,427. 3,644,831,

|

|

|

19 STATEMENT(S) 5, 6
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THE STARRETT FOUNDATION C/O PATRICK ASHL 51-0270831

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

FORM 990-PF STATEMENT 7

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
TRUST FOR PUBLIC LAND NONE PUBLIC 50,220.
33 UNION STREET, 4TH FLOOR GENERAL OPERATIONS CHARITY
BOSTON, MA 02108
UNIVERSITY OF DELAWARE NONE PUBLIC 9,199.
ACADEMY BUILDING NEWARK, DE GENERAL OPERATIONS CHARITY
19716
PLANNED PARENTHOOD OF CHESTER NONE PUBLIC 6,000.
COUNTY GENERAL OPERATIONS CHARITY
8 S WAYNE STREET WEST CHESTER,
PA 19382
DELAWARE NATURE SOCIETY NONE PUBLIC 27,425.
PO BOX 700 HOCKESSIN, DE 19707 GENERAL OPERATIONS CHARITY
DELAWARE NATURAL HISTORY MUSEUM  NONE PUBLIC 10,000.
4840 KENNETT PIKE WILMINGTON, GENERAL OPERATIONS CHARITY
DE 19807
UPLAND COUNTRY DAY SCHOOL NONE PUBLIC 200.
420 WEST STREET ROAD KENNETT GENERAIL OPERATIONS CHARITY
SQUARE, PA 19348
NOLS NONE PUBLIC 500.
284 LINCOLN STREET LANDER, WY GENERAL OPERATIONS CHARITY
82520
DEERFIELD ACADEMY NONE PUBLIC 300.
7 BOYDEN LAND DEERFIELD, MA GENERAL OPERATIONS CHARITY
01342

20 STATEMENT(S) 7

15491013 793123 STARRETT
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THE STARRETT FOUNDATION C/0 PATRICK ASHL

WELLESLEY COLLEGE
106 CENTRAL STREET WELLESLEY,
MA 02481

ETHEL WALKER SCHOOL
230 BUSHY HILL ROAD SIMSBURY,
CT 06070

LAND CONSERVANCY FOR SO CHESTER
COUNTY

524 KENNETT PIKE CHADDS FORD,
PA 19317

SAVE
8120 PENN AVE S, SUITE 470
BLOOMINGTON, MN 55431

RCVA
1760 UNIONVILLE-WAWASET ROAD
WEST CHESTER, PA 19382

KENYON COLLEGE
103 COLLEGE DRIVE GAMBIER, OH
43022

NONE
GENERAL OPERATIONS

NONE
GENERAL OPERATIONS

NONE
GENERAL OPERATIONS

NONE
GENERAL OPERATIONS

NONE
GENERAL OPERATIONS

NONE
GENERAL OPERATIONS

TOTAL TO FORM 990-PF, PART XV, LINE 3A

15491013 793123 STARRETT
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51-0270831
PUBLIC 5,900.
CHARITY
PUBLIC 100,270.
CHARITY
PUBLIC 25,196.
CHARITY
PUBLIC 10,033.
CHARITY
PUBLIC 20,067.
CHARITY
PUBLIC 10,189.
CHARITY
275,499.

STATEMENT (S) 7

2009.06000 THE STARRETT FOUNDATION C/O STARRET1



Investment Detail

Account: 040372-000 STARRETT FOUNDATION

As of Date 11/30/2010

Long Description
CONOCOPHILLIPS COMMON
GENERAL ELECTRIC CO COMMON
E | DUPONT DE NEMOURS & CO
MUTUAL SERIES FUND INC BEACON
FUND
NICHOLAS LTD EDITION, INC CLASS-|
SEQUOIA FUND INC COMMON
VANGUARD INDEX TRUST EXTENDED
MARKET PORTFOLIO
VANGUARD INDEX TRUST TOTAL
STOCK MARKET PORTFOLIO

COMMON
TOTAL

Quantity
1,378.0000
483.0000
23,482.0000

69,272.7230
7,305.3460
2,232.6440
5,494.9040

14,582.5740

43,316.1580

Market
Value
82,914.26
7.645.89
1,103,419.18

820,189.04
160,425.40
279,125.15
213,092.38
433,102.45
544,917.27

3,644,831.02

Federal
Tax Cost
0.00
372.13
0.00

860,244.42
148,530.50
252,182.32
149,037.72
400,000.00
645,954.60

2,456,321.69

Book

Value
8,070.52
24,617.87
836,789.40

860,244.42
148,530.50
252,182.32
149,037.72
400,000.00
645,954.60

3,325,427.35




