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*  Form 990"PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

12/01 , 2009, and ending

11/30,2010

G Check all that apply

Inihial return
Amended return

|__| Inthal return of a former public chanty

Address change

L_I Final return

Name change

Use the IRS
label.
Otherwise,
print
or type.
See Specific

Instructions.

Name of foundation

CUNNIFF FAMILY FUND

A Employer identification number

13-7105085

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Tetephone number (see page 10 of the mstructions)
C/0 RUANE, CUNNIFF & GOLDFARB, INC.

767 FIFTH AVENUE 4701 (212) 832-5280
City or town, state, and ZIP code c g::;,Tg‘f"c‘L’; applcavonys

NEW YORK, NY 10153-4798

D 1 Foreign organizations, check here

2 Foreign organizations meeting the

H_Check type of organization

[L] Section 501(c)}(3) exempt private foundation

16) » § 1,130,428. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B) check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts m columns (b), (c), and (d) {a) Revenue and {b} Net investment (¢) Adjusted net for chantable
may not necessanly equal the amounts in it income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions,_gifts grants, etc , received (attach schedule)
2 Check b g tttgg r:osugr?altal?n'ls. n.ot.re?u.lre.d t'o '
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 11,622, 11,622. ATCH 1
§a Grossrents, , ., .............
b Net rental income or (loss)
g Gg get galnaloer (loss) 1;rorm|?ale of assets not on line 10 -55,522.
E| ° asseteoninea 266,492.
| 7 Capital gain net income (from Part IV, line 2) RECEN/ICA
o kAR = v
8 Netshort-term capitalgain . . . . . .. .. e
108 Gromssaiesessrome [T STFEB 9 3
and allowances - « « « - ZU 1 1 .
b Less Costof goods sold . wnl
¢ Gross profit or (loss) (attach schedule) | | | | og D Y UTﬁl 4
11 Other income (attach schedule) , | ., . . . .
12 Total Addlnesithrough 11 . . . . . ... -43,900. 11,622,
13  Compensation of officers, directors, trustees, etc 04
14 Other employee salariesand wages . . . . .
%115  Pension plans, employee benefits , , . . . .
% 16 a Legal fees (attach schedule) . , , ., . ...
H Z| b Accounting fees (attach schedule) ATCH 2 6,650. 3,325. 0. 3,325.
g I': ¢ Other professional fees (attach schedule) . . .
4 '% 17 Interest. . .. ... ... .........
2z ‘3 18 Taxes (attach schedule) (see page 14 of the |nstrucl|ons)* * 88 . 88. 0. 0
g g 19  Depreciation (attach schedule) and depletion .
S{20 Occupancy . . ... ...« o v v ...
< 21 Travel, conferences, and meetings
m o ,anameeungs |, ., ..
0 5(22 Pantingandpublicatons . . . . ... ...
a2 _E’ 23 Other expenses (attach schedule) ATCH, 4 | 415, 45. 0. 370.
s E 24 Total operating and administrative expenses.
g §. Add lines 13through23 ., . . . . ..... 7,153, 3,458. 0. 3,695.
— 25 Contnibutions, gifts, grantspaid . . . . . . . 120,000. 120,000.
26 __ Total expenses and disbursements Add lines 24 and 25 127,153. 3,458. 0. 123,695.
27  Subtract line 26 from ine 12
a Excess of ravenue over expenses and disbursements | | -171 ’ O 5 3 .
b Net investment income (if negative, enter -0-) 8,164.
¢ Adjusted net income (if negative, enter -0-). . -0-
seuﬁaozro';gwacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Jsa ** ATCH 3 Form 990-PF (2009)

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

Fair market value of all assets at end

J Accounting method w Cash L_J Accrual

of year (from Part I, col (c), ne

Other (specify)

E If pnvate foundation status was terminated
under secton 507(b)(1)(A) check here . » D

£ If the foundation 1s 1n a 60-month termination

4125BJ L161 2/7/2011

1:22:49 PM

vV 09-9.1




S

Form 990-PF (2009) 13-7105085 Page 2
IZZXII Balance Sheets aucpion o iioe oty |—BeQMINg o yea Endofyear
* amounts only (See instructions ) {a) Book Value (b) Book Value (c) Far Market Value
1 Cash-non-interest-beanng . . . . .. .. ... oo ow.o. 9,696. 32,676. 32,676.
2  Savings and temporary cash investments , . . . . . .. ... 397,412, 152,727. 152,727.
3 Accountsrecewvable »
Less allowance for doubtful accounts » _
4 Pledgesreceivable »___ _ ____________________
Less allowance for doubtful accounts ®»
5 Grantsreceivable |, , . . ... ... ... 000
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule) » _
Less allowance for doubtfulaccounts ™ __
w| 8 Inventonesforsaleoruse . . ... ...........
.é 9 Prepald expenses and deferredcharges , . , .. .......
2 10 a Investments - U S and state govemment obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH, 5. . 660,228. 710,880. 945,025.
¢ Investments - corporate bonds (attach schedule) , , . . . . . .
1" Investments - land, buildings, [
and equipment basis 0¥ o _____
Less accumulated depreciation p»
(attach schedule) = = % —ce e
12 Investments - mortgageloans |, . . . . . . . . . .« . v ...
13 iInvestments - other (aftach schedule) , . . . . .. ... ...
14 Land, buildings, and »
equipment basis 0 ¥ _ e
Less accumulated depreciation .
(attach schedule) ¥ o
15  Other assets (describe »_ __ __ __ ___ ___ _ ______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i, item!) . . . . ... ...... 1,067,336. 896,283. 1,130,428.
17  Accounts payable and accrued expenses | |, . . .. ...
18 Grantspayable | . . . ... ...............
$|19 Deferredrevenue ., .. ... .. . L. 0.
E 20  Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) | | | |
=122 Other liabilities (descnbe » ___ )
23  Total liabilities (add lines 17 through22) . . ... ... . ..
Foundations that follow SFAS 117, check here >L_’
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . ..t e e
:‘é 25 Temporarlyrestncted | |, .., .. ............
3 26 Permanentlyrestricted |, , . . . . . . . . . .t e e e e
T Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. | 4
5|27  Captal stock, trust principal, or currentfunds . . . . . . ., 1,067,336. 896,283.
% 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | |, .,
@129  Retaned eamings, accumulated income, endowment, or other funds 0. 0.
f, 30 Total net assets or fund balances (see page 17 of the
z INSIUCHONS) | L ottt e e e e 1,067,336. 896,283.
31  Total liabilities and net assets/fund balances (see page 17
Oof the INStIUCIONS) . . . . v v v v v v e e et v h e e 1,067,336. 896,283.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) L 1 1,067,336.
2 Enter amount from Part l‘ "ne 273 ...................................... 2 -171 ! 053 *
3 Otherincreases not included in line 2 (temize) 3
a Addlimes1,2,and3 L L 896,283,
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus iine 5) - Part I, column (b), ine 30 . ....l 6 896,283.
Form 990-PF (2009)
JSA

9E1420 1000

4125BJ Ll161 2/7/2011 1:22:49 PM V 09-9.1




Form 990-PF (2008)

13~-7105085 Page 3

U3Vl Capital Gains and Losses for Tax on Investment income

Sk
(a) List and describe the kind(s) of property sold (e g , real estate, 2] a‘%g?é% (d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Purchase | (mo day, yr) | (MO day. yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
1 Deprcicn sloved e e e toae)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)) Adjusted basis

(i) F MV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1) Gains (Col (h} gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |a {0 oo

2 Capital gain net income or (net capital loss) . . . ..

If (loss), enter -0- in Part !, hne 7

If gain, also enter in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter-0-inPartl, fne8, . .. ...........

2 -55,522.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? . |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete thts part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (d)
(b) (c}
Calendar yBeaz-:?!(aoEg)l(oydeayrebaer;nn|ng n) Adjusted qualfying distnbutions Net value of noncharntable-use assets (co! R;;' g:s:g;%ngiz;%' )

2008 52,715. 1,032,781. 0.051042
2007 220,520. 1,249,655. 0.176465
2006 134,555. 1,606,978, 0.083732
2005 298,423. 1,803,270. 0.165490
2004 185,595. 1,835,464. 0.101116
2 Totaloffine 1, column(d) . L. 2 0.577845

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5years |, . . . ... .. 3 0.115569
4 Enter the net value of nonchartable-use assets for 2009 from Part X, ine5 = 4 1,107,207.
5 Multplylnedbyline3 L e e 5 127,959.
6 Enter 1% of net investment income (1% of Partl, ine 27b) . . . . . ... ........ 6 82.
7 OAddINesSand6 | L 7 128,041.
8 Enter qualhfying distrbutions from Part XIl, ine 4 . .. ... ... ... ..., 8 123,695.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

32?4301000
4125BJ L161 2/7/2011  1:22:49 PM

vV 09-9.1

Form 990-PF (2009)




Form 990-PF (2009) 13-7105085

Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operatifg foundations described in section 4940(d)(2), check here 4 L_l and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ __| (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 163.
here (] andenter 1% ofPartl, ne27b . . . ... ... ... ...
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4%
of Partl, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAINES 1BNA2 | | i e e e e e e e 3 163.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 Ifzeroorless,enter-0- _, , . . . .. ... ... 5 163.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2008 , , , , [ 6a 2,020.
b Exempt foreign organizations-tax withheld atsource ., ., . . . . ... ... 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) . = . . . . 6¢c 0.
d Backup withholding erroneously withheld . . . . . . . . . ... ..... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . & i @ i i i i o v i v i e e e e 7 2,020.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached ., ., . . ... 8
9 Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed , ., ., . . . . .. ... .... » 9
10 Overpayment. If ine 7 ts more than the total of ines 5 and 8, enterthe amountoverpaid , . . . ., ., »| 10 1,857,
11 Enter the amount of line 10 to be Credited to 2010 estimated tax P 1,857. Refunded P| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundatton attempt to influence any national, state, or local legislaton or did it Yes | No
participate or intervene In any political CampaIgn? | | L L L L L L. e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
ofthe instructions for definition)? . . . . L. s e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is “Yes"to 1a or 1b, aftach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activiies
c Didthe foundation file Form 1120-POL for this Year? | . o s s e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
(1) On the foundation P> $ 0. (2) Onfoundation managers P> $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously beenreportedtothe IRS? . . . . .. ... .... 2 X
If "Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," atfach a conformed copy ofthechanges , ., . . . ... ... . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , ., . . .. ... ... ... 4a X
b If"Yes, hasitfiled atax return on Form 990-T forthiS Year? | . . . . . . . v v v v v e, 4b N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . o . . « .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing mstrument so that no mandatory directions that
conflict with the state law remain In the governing INStrUMeENt? |, L . . L 0 0 v it ot s e e e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes," complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
nstuctons) # NY .,
b If the answer I1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation ., . ., ., . . .. .. ... ... .. 8b X
9 Is the foundation claming status as a private operating foundaton within the meaning of section 4942()(3) or
4942(;)(5) for calendar year 2009 or the taxable year beginning i 2009 (see nstructions for Part XIV on page
27)7 I "Yes,"complete PartXIV. . . . . . . i e e e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? If "Yes," aftach a schedule listing their
Namesand addresSes . . . . . . . i i . e i i i e e e ek 10 X
Form 990-PF (2009)
JSA
9E1440 1 000

4125BJ L16l 2/7/2011 1:22:49 PM V 09-9.1




|
]
; Form 990-PF (2009) 13-7105085

Page §

CURII.Y Statements Regarding Activities (confinued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . ... ..
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before

AUGUSE 17, 20087 . . . L L L L . s e e e e e s e e e e e e e e e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address P N/A

14 The books are in care of B C/O RUANE, CUNNIFF & GOLDFARB Telephone no P

‘ 15 Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during theyear ., . , . ... ... .. ...

=AY |M-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a Dunng the year did the foundation (erther directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , , ., . . .. D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

dISQUAlfIEd PEISON? + v v o c v e e e e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or faclities to (or accept them from) a disqualified person? ., . . .. .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., ., ., ... .. Yes
(5) Transfer any iIncome or assets to a disqualified person (or make any of either avaitable for

the benefit or use of adisqualified Person)? . . . . . . . v it e i e e e e e e e e e e e e D Yes
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatngwithn 90days) . . . . « v & o v v v o o v . . I:] Yes

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

Yes | No

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ~ « «» + + o o v o . . 1b

Organizations relying on a current notice regarding disaster assistance checkhere ., . . . . ... ... .. >

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2009? . . . . . . . . . . . . . ..
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20097 . . . . . <+« . v o v h h e e e e e [__—, Yes
If"Yes," list the years p
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of the instructions ) . . . . . .. ... ...

¢ |If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany ime dunngtheyear? |, | . . . . . ... ... .. i e e e D Yes
b If "Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer pertod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings in 2009 ) . . . . v v & i v vt ot e e e e e e e e e
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

N/A

1c

2b

N/A

3b

N/A

4a

X

...... 4b

X

JSA

9E1450 1000
4125BJ L161 2/7/2011 1:22:49 PM V 09-9.1

Form 990-PF (2009)




F;nn 990-PF (2009) 13-7105085 Page 6
ENAYIE:¥ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Garry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? . | . . l:' Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnive? L, El Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | . ., ., . ... .. Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ . ., . . . . D Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? | |, . . .. ... ....... |:| Yes No
b f any answer 1s "Yes" to 5a{1)~(5), did any of the transactions fail to quahfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A

Organizations relying on a current notice regarding disaster assistance check here »

¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responstbility for the grant? N/A I:l Yes I:’ No

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefit CoNtract? . . . v v v v v v it e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L. D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . . .. ... 7b N/A

-Fh.4R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average ¢) Compensation (d) Contributions to e) Expense account,
(a) Name and address hours per week 9 6f not pald enter employee benefit plans ¢ ZJtheFr) allowances
devoted to position and deferred compensation
ATTACHMENT 6 2. 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit (e} Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation o anps a¥1 o detorred other allowances
devoted to position compensation
NONE
Total number of other employees paid over 350,000 . . . . . . . i v v v v v it et e e e e e e e e e e e e > | NONE
Form 990-PF (2009)
JSA
9E1460 1000

4125BJ Lle6l 2/7/2011 1:22:49 PM V 09-9.1




Form 990-PF (2009) 13-7105085

Page 7

and Contractors (continued)

E1:4"1l§ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . o v v v v v v v v i v e e e

UV SY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

LELALE:] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

JSA
9E1465 1 000

4125BJ L161 2/7/2011 1:22:49 PM VvV 09-9.1

Form 990-PF (2009)



Form 990-PF (2009) 13-7105085 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of securtties . 1a 858,815.
b Average of monthly cashbalances | | | . . ... ... ... 1b 265,253.
¢ Fair market value of all other assets (see page 24 of the instructions) . . .. ... ........ ic 0.
d Total (add Ines 1a,b,andC) | . . . ... 1d 1,124,068.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) L. | 1e |
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d . 3 1,124,068.
4 Cash deemed held for charitable activites Enter 1 172 % of ine 3 ('fo'r éréa'te.r 'arﬁo'uht: see ba'gé 25
oftheinstructions) 4 16,861.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,107,207.
Minimum investment return. Enter5% of line 5 | . . . . . . . . . 0 s e e e e 6 55,360.
EZEX Distributable Amount (see page 25 of the Instructions) (Section 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Mimmum investmentreturn from Part X, hne 6 . . . . . . . .. ... e e e e 1 55, 360.
2a Tax oninvestment income for 2009 from Part VI, ine 5 = = . 2a 163.
b Income tax for 2009 (This does not include the tax from PartVl) [ 2b
c Add Ilnes 23 and 2b ............................................. 2c 163 -
3 Distnbutable amount before adjustments Subtractine 2c fromlne 1 . ... ..., 3 55,197.
4 Recoveries of amounts treated as qualfying distributions . . . . ... 4
5 Add lmessand4 .............................................. 5 55’197'
6 Deduction from distributable amount (see page 25 of the instructons) . . ... .. ... .. ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
M T e 7 55,197.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts patd (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part [, column (d), ne 26 .. .. ...... 1a 123,695.
b Program-related investments - total from Patix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTPOSES | e 2 0.
3 Amounts set aside for specific chanitable projects that satisfy the
a Suttability test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . L. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, ine 8, and Part XIll, ine 4 | 4 123,695,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . .. . .. ... . .. ... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromine4 6 123,695.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

SE1470 1 000

4125BJ Ll16l 2/7/2011 1:22:49 PM V 09-0.1




| Form 990-PF (2009) * 13-7105085 Page 9
| CET. ([l Undistributed Income (see page 26 of the instructions)
|
| () (b) (c) (d)
! 1 Distnbutable amount for 2009 from Part XI, Corpus Years pnor to 2008 2008 2009
| L 55,197.
2 Undistnbuted income,  any, as of the end of 2009
Enter amount for 2008only |, . . . ... ...
b Totatforprioryears 20 07 20 06 20 05
3 Excess distnbutions carryover, if any, to 2009
a From2004 _ _ ... 95,701.
b From2005 , ... 212,113.
‘ ¢ From2006 , ., ., ... 59,307.
d From2007 , , . ... 163,717.
| e From2008 . .. .. 1,320.
1 f Total oflines 3athroughe , , ..., ...... 532,158.
4 Qualfying distnbutions for 2009 from Part XII,
‘ ined P $ 123,695.
a Applied to 2008, but not more than line 2a
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) |, . . . , .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , ., .
d Apphed to 2009 distributable amount | | | | | 55,197.
e Remaining amount distnbuted out of corpus 68,498.
5 [Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f 4c, and 4e Subtract line 5 600,656.
b Pnor years' undistributed income  Subtract
inedbfromlne20 ..., .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the secton 4942(a) tax has
been previously assessed. . . . . . . . ... .
d Subtract line 6c from Ilne 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistnbuted income for 2008 Subtract lne
4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . . . .. .. . ...
f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distmbuted n 2010, . .. ... ... ...
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . . . ... e e ..
8 Excess distributions carryover from 2004 not
appled on line 5 or ine 7 (see page 27 of the 7
T 95,701.
9 Excess distributions carryover to 2010.
Subtractines 7 and 8 fromne 6a . . . . . 504,955.
10 Analysis of line 9
a Excess from 2005 , . , 212,113,
b Excess from 2006 , . . 59, 307.
¢ Excess from 2007 , . . 163,717.
d Excess from 2008 . , . 1,320.
e Excess from 2009 . . . 68,498,
Form 990-PF (2009)
JSA
9E1480 1 000
4125BJ L161 2/7/2011 1:22:49 PM vV 09-9.1




Form 990-PF (2009) 13-7105085 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundatton has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section |__] 4942(j)(3) or I_l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2009 {b) 2008 (c) 2007 () 2006
| or the minimum investment
retum from Part X for each
year ksted

Qualifying distnbutions from Part
XIl, kne 4 for each year hsted

Amounts mncluded m ine 2¢c not
used directly for active conduct
of exempt activites . . . . .

Qualifying distnbutions  made
dwectly for active conduct of
exempt activites Subtract hine
2dfromlne2¢c |, , , , , .
Complete 3a, b, or ¢ for the
alternative test rehed upon

“Assets" alternative test - enter

(1) Value of all assets -
{2) value of assets qualfying

under section

484200(3)B)0. . . . .
"Endowment alternative test-
enter 23 of mimmum nvest-
ment return shown in Part X,
ine 6 for each year hsted

“Support” alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)}(5)).
of royaltes) | .,
Support  from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
[([t) ()1 (1) R
(3) Largest amount of sup-

port from an exempt

organizaton , , , . .

(4) Gross investment income ,

@

~—

19 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)2) )

RICHARD T. CUNNIFF

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and matenals they should include

Any submission deadiines

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

A

951453 1000 Form 990-PF (2009)

4125BJ L161 2/7/2011 1:22:49 PM  V 09-9.1




Form 990-PF (2009) 13-7105085 Page 11
El®AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent e enanmaia | Foundaton Pur
tatus of pose of grant or Amount
Name and address (home or business) o e age! reciprent contrbution
a Paid dunng the year
ATTACHMENT 7
1 | T I I I I 3a 120,000.
b Approved for future payment
NONE
11« | P S S A I I A I A I A A A 3b NONE

JSA
SE1491 1000

4125BJ Lle6l 2/7/2011 1:22

:49 PM V 09-9.1

Form 990-PF (2009)




Form 990-PF (2009) 13-7105085 Page 12
EL YW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (gr) exempt
(a) (b} © (d) function income
1 Program service revenue Bustness code Amount Exclusion code Amount gﬁgleng?r%gt%%gf)
a
b
c
d
e
f
g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securies | | . | 14 11,622.
Net rental income or (loss) from real estate

a Debt-financedproperty . . .. .. ..
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

< bW N

Gan or (loss) from sales of assets other than inventory 18 -55,522.

w o N o

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b

[

d

e
12 Subtotal Add columns (b), (d), and (¢) . . . . -43,900.
13 Total Addline 12, columns (b}, (). @ND(€) . . . . . . . i vttt i e e e 13 -43,900.
(See worksheet in line 13 instructions on page 28 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported In column (g) of Part XVI-A contributed importantly to

v the accompiishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

NOT APPLICABLE

Form 990-PF (2009)
JSA
9E1492 1 000

4125BJ L161 2/7/2011 1:22:49 PM V 09-S9.1




Fc;nn 990-PF (2009) 13-7105085 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indrectly engage in any of the following with any other organization descrbed Yes | No
in section 501(c) of the Code (other than secton 501(c)(3) orgamzations) or in section 527, relatng to political
a ?’;gﬁglfé?g?r%ﬁ the reporting foundation to a noncharitable exempt organization of
L T O 1a(1) X
| (2) OMErasselS . . . . . L i it s v e et e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIZation |, . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | |, . . . . . . . . . . . e e e e e e e e e e e e e 1b(2) X
(3) Rental of faciities, equipment, orotherassets | |, | [ . . . . . . . .. e e e e e e e e e 1b(3 X
(4) Remmbursementarrangements | | ., . . . . . .. e e s e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LO@NS OF 108N QUAMANIEES |, . . . . . o . v o v it e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soliCitations . | . . L . L L L . s s e e e e e e e e e e e 1b{6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | L . . . . . . . e e e e e e e e e e . 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than farr market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . 0 v i v i i s e e e e D Yes E No

b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship

N/2a

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
i belief, &t 1s true, comrect, and complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
i ) 4’_24(.' d 7T~ ( :‘ oty :é/ | :\./3/// TRUSTEE
| o Signature of officer or trustee Date Title
(]
Preparer's identifying
i Date Check if number (See Signature on
2| & 2| ovare }/%‘{ Lﬂa-(/( /-/ (b C 02/07/2016 self-employed >I:] page 30 of the instructions)
» |2 “:g’é signature y . /4
oo § Firm's name (or yours if EISNERAMPER LLP EIN P
8 | self-employed), address, 750 THIRD AVENUE
and ZIP code NEW YORK, NY 10017-2703 | Phoneno 212-949-8700
Form 990-PF (2009)
JSA

9E1493 1 000
4125BJ L161 2/7/2011 1:22:49 PM V 09-9.1




CUNNIFF FAMILY FUND

13-7105085
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FORTAX ON INVESTI'\:IIENT INCOME
. Date Date sold
Kind of Property Description [S acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
SEE SCHEDULE 1 ATTACHED P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
36,604. 43,546. -6,942.
SEE SCHEDULE 1 ATTACHED P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
229,888. 278,468. -48,580.

TOTAL GAIN (LOSS)

-55,522.

JSA
9E1730 1000

4125BJ Llel

2/7/2011

1:22:49 PM V 09-9.1




13~ 1105085

Cunniff Family Fund - Ruane

REALIZED CAPITAL GAINS AND LOSSES-LONG TERM
FROM 12-01-09 THROUGH 11-30-10

Date Date Sales Basis Long Long
Security Quantity Acquired Sold Procceds Cost Term Guin Ferm Loss
Martin Marietia Matrls 27 09-21-07  12-11-09 2.344.18 3,618.1) -1,273.93
Martin Marietta Matrls 65 09-20-07 12-11-09 5,643.40 8.656.81 -3.013 41
Martin Maricita Matrls 3 09-13-07  12-11-09 260.47 397 32 -136 85
Paccar Inc 43 11-19-07 01-13-10 1,679.11 2,014 86 -335.75
Martin Marietta Matrls 44 09-13-07 02-22-10 3.612.15 5,827 43 -2,215 28
Expedilors Int] of Washinglon 196 08-04-08 (02-23-10 7.308,99 6,902.74 406.25
Expedilors Intl of Washinglon 19 08-04-08 02-25-10 694.75 669.14 " 2561
Expedtors Intl of Washington 41 08-04-08 02-26-10 1.497 71 1.443.94 5377
Expeditors Inll of Washington 111 08-04-08 03-05-10 4,055 85 3.909.20 146.65
Manin Marictta Malrls 50 09-13-07 03-05-10 4,106.43 6.622.08 -2,515.65
Martin Marietla Matrls 36 09-13-07 03-08-10 2,972 06 4,767.90 -1,795.84
Yulcan Matcrials Co 167 10-16-07 03-16-10 7.742.32 15.027.75 -7.285.43
Vulcan Maicrials Co 20 10-01-07 03-16-10 921.22 1,796.49 -869.27
Martin Marietta Matrls 2 09-13-07 04-12-10 174.73 264.88 <90 15
Martin Manctta Matrls 32 08-30-07 04-12-10 2,795 63 4,231.34 -1,435.71
Martin Marietta Matrls 18 09-12-07 04-12-10 1,572.54 2,369.44 -796.90
Martin Marictta Matrls 56 09-12-07 04-14-10 487822 7,371.60 -2,493.38
Martin Marietta Matrls 35 09-12-07 04-15-10 3,089.75 4,607.25 -1,517.50
Martin Marictta Mautrls 75 09-18-07 04-15-10 6,620.89 9,856.55 -3,235.66
Martin Marietta Matrls 18 08-23-07 04-15-10 1,589.01 2,355.42 -766.41
Martin Marietla Matrls 14 08-29-07 04-15-10 1,235.90 1.820.04 -584.14
Martin Marietta Matrls 63 08-28-07 04-15-10 5.561 56 8,181 86 -2,620.30
Discover Financial Sves 155 09-12-86 (4-22-10 2.430.36 363.51 2,066.85
Discover Financial Sves 65 09-12-86 04-22-10 1,019.18 152,21 866,97
Discover Financial Svcs 780 10-19-87 04-22-10 12,230.19 1.722.26 10,507.93
Dow Chemical 700 11-13-06 04-22-10 21,020 73 28.776.66 -7.755.93
Idexx Labs Inc. 100 04-15-08 (4-23-10 6,670.10 4,816.91 1.853.19
ldexx Labs Inc. 66 04-15-08 04-26-10 4,389.42 3,179.16 1,210 26
Idexx Labs inc. 14 04-15-08 07-26-10 842.91 674.37 168 54
Idexx Labs Inc. 15 04-15-08 07-27-10 912.83 722.54 190.29
Idexx Labs Inc, 78 04-15-08 08-02-10 4,046.62 3,757.19 889.43
Idexx Labs Inc. 12 04-15-08 08-04-10 718.75 578.03 140.72
Idexx Labs Inc 52 04-15-08 08-05-10 3,106.82 2,504 79 602.03
Paccar Inc 71 11-19-07  09-20-10 3.337.50 3,326.86 10.64
Porsche AG 107 01-09-08 09-20-10 5.212.81 19.616.62 -14,403.81
Paccar Ing 42 11-19-07 09-21-10 1,975.05 1,968.00 705
Paccar Inc 20 11-16-07  09-21-10 940,50 936.26 424
Paccar Inc 15 11-16-07 09-22-10 705 49 702.20 3.29
Porsche AG 43 01-09-08 09-22-10 2,097 65 7.883.32 -5.785.67
Porsche AG 12 10-18-05 09-22-10 58539 882.99 -297.00
Porsche AG 85 10-18-05 09-23-10 198239 6.254.54 -2.272.15
Paccar Inc 91 11-16-07  09-24-10 4,323.43 4,260.01 63.42
Paccar Inc 28 11-16-07  09-27-10 1,316 90 1,310 77 613
Paccar Inc 38 09-26-08 09-27-10 1,787 23 1,463.22 324.01
Porsche AG 145  10-18-05  09-30-10 7.123.24 10,669.51 -3.546.27
Porsche AG 85 10-18-05 10-01-10 4.255.19 6,254 54 -1.999 35
Porsche AG 95 10-18-05 10-04-10 4,571 00 6,990 37 -2.419,37
Porsche AG 68 10-18-05 10-05-10 3,256.93 5,003 63 -1.746.70
Chubb Corp 800 02-06-07 10-06-10 44 887,24 42,363 84 2.523.40
Jdexx Labs Ine 20 04-15-08  10-19-10 1.261 47 963 38 298 09
Idexx Labs Inc 25 04-15-08 10-21-10 1.566 58 1,204 23 362.35
Idexx Labs Inc. 33 04-15-08  10-22-10 2,078 06 1.589.58 188.48
Idexa [abs Inc 58  04-13-08  (0-25-10 161335 2.793 .81 819.54

Schedule ((5)




{3-105085

Cunniff Family Fund - Ruane

REALIZED CAPITAL GAINS AND LOSSES-LONG TERM

FROM 12-01-09 THROUGH 1{-30-10

Date Date Sales Basis Long Long
Security Quantity Acquired Sold Procecds Cost Term Gain Term Loss
Idexx Labs Inc. 43  04-15-08  10-26-10 2,660.16 2,071.27 588.89
TOTALS 229,888.34 278,468.70 24,628.05 -73.208.42
NET GAIN OR LOSS -48,580 36
2

Schedule l(}é)




/3~TI050R5
Cunnifl Family Fund - Ruane
REALIZED CAPITAL GAINS AND LOSSES-SHORT TERM
FROM 12-0)-09 THROUGH 11-30-10

Date Date Sales Basis Shorl Short
Security Quanlity Acquired Sold Proceeds Cost Term Gawn I'erm Loss

Berkley WR Corp 45 11-04-09 08-20-10 1,189 86 1,112.16 71.70

Berkley WR Corp 70 11-04-09 08-27-10 1,847.22 1.730.02 117 20

Berkley WR Corp 7 11-06-09 (08-27-10 184.72 172.88 11.84

Berkley WR Corp 20 11-06-09 08-30-10 527.05 493,95 33.10

Berkley WR Corp 70 11-06-09 09-0(-10 1,846.56 1,728.81 117.75

Berkley WR Corp 47 11-02-09 09-01-10 1,239.84 1,158.36 81.48

Berkley WR Corp 42 11-05-09 09-01-10 1,107.94 1,029.34 78.60

Berkley WR Corp 5t 11-05-09 09-02-10 1,344.55 1,249.9] 94.64

Berkley WR Corp 81 11-05-09 09-03-10 2,140.48 1,985.15 15533

Walgreen Co. 688 12-14-09 (9-20-10 20,127.21 26,302 24 -6.175.03

Walgreen Co. 172 12-14-09  09-21-10 5,037.30 6,575.56 -1,538.26

Valeant Pharmaccuticals ¢ 05-12-10  09-28-10 11.70 8.12 3.58

TOTALS 36,604.43 43,546.49 771.23 -1,713.29
-6,942.06

NET GAIN OR LOSS
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