See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_02_PF:13-1878496_990PF_201011.pdf
https://public.resource.org/privacy?2011_02_PF:13-1878496_990PF_201011.pdf

\

form 990-PF

-
Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0055

2009

For calendar year 2008, or tax year beginning DEC 1, 2009 . and ending NOVv 30, 2010
G Check all that apply: LJ Imtial return 1 Intial return of a former public charity LI Final return
Amended return Address change Name change

Use thé IRS Name of foundation A Employer identification number

iabel.
Otherwise, JAMES T. LEE FOUNDATION INC. 13-1878496

print Number and street {or P O box number if masl is not delivered to street address) Roomvsuite |B Telephone number
s°ftype:ﬁ FDR STATION, P.0O. BOX 606 (212)326-4923
lnesirﬁgteig:!s Clty or town, state, and ZIP code C 1f exemption application ts pending, check here TD-

WEW YORK, NY 10150 D 1. Foreign organizations, check here [ ]

H Check type of organization:

LX ] section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

| Far market value of all assets at end of year
{from Part Il, col. (c), line 16)

J Accounting method:

1 other (specify)

L] cash

LX_I Accrual

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]
E [f private foundation status was terminated
under section 507(b)(1)(A), check here bl:]

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here  p»[__]

$ 3,464,679 .|(Parti, column (d) must be on cash basis.)
Dart:l;| Analysis of Revenue and Expenses (a)Revenue and {b) Net nvestment

(d) Disbursements

sy aqual e tramatons (). ). and () may not expenses per books Income ) Alg&sgfg et for ?Ghaas’r'\t?:ba’;s 'érnpl;’fes
:; 1 Contributions, gifts, grants, etc., received . ; “’i‘ﬁv&@fﬁ%’"i :
@ 2 Check > if the foundation 15 not required to attach Sch B AL
Ll | 3 Dl amng md ooy
L= | 4 Dwidends and interest from securtties 77,455.
o 5a Gross rents
% b Net rental income or (loss)
° 62 Net gain or (loss) from sale of assets not on hne 10
§ bSmmmersews 2,214,842,
Wd’* 7 Capital gain net income (from Part IV, line 2)
| 8 Netshort-term wﬁ X
oy b Less Cost gssoid (G| ENTE D 0 beofiegn BN W BT BN 107
3 ﬁa&szpamﬁé’a.bss) S
W 11 Other ncome © ex
17 ~Totak-Add ines 1 through 1 2,204, 77,455. [ B .
qm&w&ddamtws, trustees, etc 0. 0. 0. 0 .
14 Qther employee salaries and wages
m 15 Pension plans, employee benefits
2| 16a Legal fees
g b Accounting fees STMT 2 12,620. 6,310. 0. 6,310.
&1 ¢ Other professional fees STMT 3 9,148. 9,148. 0. 0.
8117 interest
E 18 Taxes STMT 4 682. 0. 0. 0.
2 19 Depreciation and depletion P
:'g' 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Printing and publications
©/23 Other expenses STMT 5 25,786. 17,893 0. 7,893,
|24 Total operating and administrative
§ expenses. Add lines 13 through 23 48,236. 0. 14,203.
Of25 Contributions, gifts, grants pard 418,125.[%; Gl W0 418,125,
26 Total expenses and disbursements.
Add lines 24 and 25 466 361 . 0. 432,328,
27 Subtract ime 26 from hne 12: - : S : :
8 Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted netincome (f negative, enter -0-) o m
Form 990-PF (2009)

02-02- 10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the mstructmns




¥ fomuoo-Fr (200)  JAMES T. LEE FOUNDATION INC. 13-1878496  Pages
= \Balance Sheets thed schedules and amounts i the destrphon Beginning of year End of year
column should be for end-oryear amouns anly (a) Book Value (b) Book Value (c)Farr Market Valus
1 Cash - non-interest-bearing 171,033. 105,912. 105,917,
2 Savngs and temporary cash investments
3 Actounts recevable P S B EIRE 5B
L ess: allowance for doubtful accounts P o
4 Pledges recevable <, L A - NNl RO

Assets

L ess: aliowance for doubtfui accounts b

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

T Othenotes and loans recenvable >

Less: allowance for doubtful accounts

8 Inwentories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6

11 nvestments - land, bundings, and equipment basis

>
Less accumulated depreciation | 4
12 Investments - mortgage foans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less accumulated depreciation »

DA R

[ T T
Fles S5 T

15 Other assets (describe P>

STATEMENT 7 )

1,596.

914.

16 Total assets (to be completed by all filers)

3,615,382,

3,149,225,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable
22 Other liabilities (describe » ACCRUED EXPENSES

)

10,000.

8,000.

23 Total liabilities (add hnes 17 through 22)

10,000.

8,000.f

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Totalliabilities and net assets/fund balances

» L]

» (X]

0.

0.

3,605,382.

3,605,382,

3,141, 225.

3,615,382,

'3,149,225.

-

3,464,679.

™

0.:
3,141,225.["

FI-

Part lll:] Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part 1l, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return) 1 3,605,382.
2 Enter amount from Part |, ine 27a 2 -464,757,
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 3,141,225,
5 Decreases not included in iine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year {ine 4 minus line 5) - Part Il, column (b), line 30 6 3,141,225,
Form 990-PF (2009)
923511

02-02-10




1
Vi

L

v, Form 990-PF(2009) JAMES T. LEE FQUNDATION INC. 13-1878496 Page 3
"/ [PartiW.; Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (bjHowacquired | (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donaton (mo, day, yr.) (mo., day, yr.)
s STATEMENT A =
t STATEMENT B P
¢ STATEMENT C P
¢ STATEMENT D P
¢ VARIOQUS SECURITIES SETTLEMENTS P
I (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Goss sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 31,045. 31,239. -194.
b 94,904. 81,297. 13,607.
c 1,016,581. 1,004,376- 12[205-
d 1,070,843. 1,173,181. -102,338.
€ 1 7 46 9 » 1 [J 4 6 9 .
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
f . (k), but not less than -0-) or
. {)) Adjusted basis {k) Excess of col. (1) col. (k),
(i) F.MV. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a ~-194.
b 13,607,
¢ 12,205.
d -102,338.
[ 1 ’ l 6 9 .
If gain, also enter m Part I, line 7
2 Capital gam net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 -75,251.
| 3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part |, line 8, column (c).
if (loss), eater -0- in Part |, line 8 3 N/A
Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
“(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome.)
If section 4940(d)(2) apphies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? [:] Yes [K] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) i
t
Calendar ygars(eo?w;,e)gagggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')Stdr:eulcjjelgnbryaggl. (c))
2008 412,798, 3,515,393, 117426
2007 388,925. 4,678,065, .083138
2006 513,275. 5,416 ,764. .094757
2005 494,249, 5,142,849. .096104
2004 518,942. 5,202,101. .099756
2 Totalof ine 1, column (d) .491181
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been mn existence If less than 5 years .098236
i 4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 3,610,221,
5 Multiply ine 4 by line 3 354,654.
8 Enter 1% of net investment ncome (1% of Part |, line 27b) 441.
7 Add lines 5and 6 355,095.
8 Enter quaifying distnbutions from Part XII, line 4 432,328,

If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)




NS FOrm990-PF(2009) JAMES T. LEE FOUNDATION INC. 13-1878496 Page 4

, 4940(e), or 4948 -

see mstructlons

1a. Exempt operating foundations described in section 4940(d)(2), check here » || and enter 'N/A on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1%

of Part I, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add tines 1and 2

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

2

3

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5

6

Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 914.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
1 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid | 10 473,
11_Enter the amount of ling 10 to be: Credited to 2010 estimated tax P> 473 .l Refundedp> | 11 0.

[PartVilZA=] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definitron)?
If the answer is "Yes" to 1a or 1b, attach a detailed descrption of the actwities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

NY

b If the answer 1s “"Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? if "Yes," complete Part XiV
10 _Did any persons become substantial contributors during the tax year? if “ves,” attach a schedute listing therr names and addresses

8| X |
s | | x
10 X

923531
02-02-10

Form 990-PF (2009)
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;. Form 990-PF(2009) JAMES T. LEE FOUNDATION INC. 13-1878496 Page 5

\
v [ Part:VIIFA%| Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of [
section512(b)(13)? If *Yes," attach schedule (see nstructions) 1 X

12 Did thefoundation acquire a direct or indirect interest in any applicable insurance contract before [
August 17, 2008? 12 X

13 Did thefoundation comply with the public nspection requirements for its annual returns and exemption application? Bn| X
Websit address > N/A

14 Thebooks aremcareof p» WILLIAM TSAVALOS Telephone no.p>{718)463-8936
Locatedat > 42-66 PHLOX PLACE, FLUSHING, NY ZIP+4 p11355

15 Section4947(a)(1) nonexempt charitable trusts filing Form 880-PF in lieu of Form 1041 - Check here T
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

{ Part'V1I-B3 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or Ieasing of property with a disqualified person? D Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [j Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualied person? D Yes @ No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? |:] Yes l—_il No
{5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the offictal for a period after

termination of government service, if terminating within 90 days.) l___] Yes DE] No

b If any answer 15 Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relymg on a current notice regarding disaster assistance check here | 4 [:]

‘ ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning m 20097
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning
| before 2009? [ ves [X] no
| If "Yes," st the years , , s
l b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
|
|
|

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see structions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [E No

b If “Yes,” did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings i 2009.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize ifs charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

4a X
4 X

Form 990-PF (2009)

923541
| 02-02-10
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JAMES T. LEE FOUNDATION INC.

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the vear did the foundation pay or ncur any amount to:
+(1) Carryon propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2} Influence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive?
(3} Provide a grant to an individual for travel, study, or other simar purposes?
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)?
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals?
b (f any answer Is "Yes* to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions described in Regulations

D Yes

D Yes

section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/ A

Organizatons relying on a current notice regarding disaster assistance check here » l___]
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? N/A T ves L1 No

If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a persanal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

[:] Yes No

[:] Yes @ No
D Yes IXI No

D Yes IXI No

D Yes IE No

[X]No

IX]NO

N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

nJb) e, andaverage T () Compencation [ (ot T (o) Expencs
Name and address 0urs per week devole notpaid, unt, other

(@ to position enterqo-) S allowances
SEE STATEMENT 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average d Contabutons fo (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | Empioyesbenefitoans | aceount, other

devoted to position compensalion allowances

NONE

Total number of other employees paid over $50,000 » | 0
Form 990-PF (2009)

923551
02-02-10
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* Form 990- PF (2009) JAMES T. LEE FOUNDATION INC. 13-1878496 Page 7
Svine| Information About Officers, Directors, Trustees, Foundation Managers, Highly
iP‘aFLM' Ik Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recenving over $50,000 for professional services

[Rart:IXzA:] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include refevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[PartIX*B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

923561
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) JAMES T. LEE FOUNDATION INC.

13-1878496  pages

7| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly In carrying out chanitable, efc., purposes:
Average monthly farr market value of securities

Average of monthly cash balances

Far market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) | 1e |

< a O o

£ g
I ;‘fé

1a

3,573,499,

1b

90,4145,

11255.

3I66511990

Acquisition indebtedness applicable to line 1 assets
Subtract hine 2 from line 1d

3166511990

2
3
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 5 W
5 Netvalue of noncharitable-use assets. Subtract lme 4 from line 3. Enter here and on Part V, line 4 3,610,227,
6 Minimum investment return. Enter 5% of line 5 8 180,5171.
— Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
=x) foreign organizations check here p D and do not complete this part.)

1 Minimum investment return from Part X, line 6 180,517,
2a Tax on investment income for 2009 from Part Vi, line 5 2a 441 .5

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add Ines 2a and 2b 441,
3 Distributable amount before adjustments. Subtract line 2c from line 1 180,070.
4 Recoveries of amounts treated as qualifying distnibutions 0.
5 Addhnes 3and 4 180,070.
6 Deduction from distributable amount (see instructions) 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 180,070.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: U

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 432,328.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: i

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 432,328,
5 Foundations that qualy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 441,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 431,887.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)




4 Form990-PF(2008) JAMES T. LEE FOUNDATION INC. 13-1878496 Page 8

Undistributed Income (see instructions)

(d)
2008

(a) (b)
Corpus

T R

1 Distributble amount for 2009 from Part XI,
line 7
2 Undistribuad income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total forprior years:

180,070.

3 Excess dstributions carryover, if any, to 2009:

aFrom 2004 270,953.[
bFrom 2065 246,859,
¢ From 2018 258,718.
dFrom 2007 156,615.
efFrom 2008 238,392,

f Total of Ines 3a through e
4 Qualifying distributions for 2009 from
PartXIi, ine 4: > $ 432,328.
aApplied to 2008, but not more than hine 2a
bApplied te undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see mstructions)
dApplied te 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distibutions caryover applied to 2009
(If an amount appears in column {d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicatedbelow:

~180.0

b

@Corpus Add hnes 3f, 4¢, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from lme 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from hne 2a. Taxable amount - see instr.

f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2010

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0. '
8 Excess distributions carryover from 2004 ’ . -
not applied on line 5 or line 7 270,953. :
9 Excess distributions carryover to 2010. . ¢ F ;
Subtract hnes 7 and 8 from line 6a 1,152,842.|~°° -
10 Analysis of line 9 S N
aExcess from 2005 246,859.[: . o
b Excess from 2006 258,718.} ¢ . D
¢ Excess from 2007 156,615,/ - g e
d Excess from 2008 238,392. ’
¢ Excess from 2009 252,258. e
Form 990-PF (2009)
923581

02-02-10




Form 990-PF (2009) JAMES T. LEE FOUNDATION INC. 13-1878496  Page 10

I EgrtX _]W Private Operating Foundations (see mstructions and Part VIIA, question 9) N/A
1 a If the foundation has received a ruling or determmation letter that it 1s a private operating
foundaton, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to mdicate whether the foundation 1s a private operating foundation described in section 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
mcorne rom Part | or the minmum (2) 2009 {b) 2008 (c}2007 {d)2006 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X1,
line 4 foreach year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtracthine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternatve test - enter:
(1) Value of all asssts

(2) Value of assets qualifying
under section 4942(1)(3)(B){1)

b *Endowment” alternative test - enter
2/3 of mmimum investment return
shown n Part X, line 6 for each year
hsted

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [___l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

~—

a The name, address, and telephone number of the person to whom appltcations should be addressed:

N/A

b The form tn which applications should be submitted and information and materials they should include:

¢ Any submisston deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of mnstitubions, or other factors:

923801 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) JAMES T. LEE FOUNDATION INC.

‘PartXV:| Supplementary Information (continued)

13-1878496  Page

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient Is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paid during the year

SEE STATEMENT 9

Total

> 3a 418,125,

b Approved for future payment

NONE

Total

» 3b 0

923811 02-02-10

Form 990-PF (2009

)




Fomg9g0-PF(2009)  JAMES T. LEE FOUNDATION INC. 13-1878496 _ Page 1
PartRVIEA.

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Busn% ) s (b) E;%e.‘,. {d) Refated or exempt
1 Prograrn service revenue: code Amount code Amount function ncome
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and nferest from securities

5 Net rental income or (loss) from real estate: T N
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -75,251.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0.]% -« 2,204. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,204.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
[T Form 990-PF (2009)




.+ Formg90-PF(2009) JAMES T. LEE FOUNDATION INC. 13-1878496  Page 13
: information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did t he organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or Iin section 527, relating to political organizations?
Transfers from the reporting foundation to a noncharitable exempt organtzation of:
(1) Cash
(2) Other assets
b Qther transactions.
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements X

(5) Loans or loan guarantees X

(6) Performance of services or membership or fundraising solictations 1b(6}) g:
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 15 "Yes," complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reparting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received.
(a)Lme no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangaments

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes m No
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
N/A

‘ Under penalties of perjury, | declare that | have examined this return, including accompanymng schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
- .

o P R OY/7) |2/ z0 /4 )+ PreSine T

5 Signature of officer or trustee 4 , Date Title *

I Preparer's Date Check i Preparer's 1dentifying number

5 9 ' oy self-

% |g B £ | Sgnature /f | employed » [ZX1| P00444979
| - b 1 7
| & 33 Firm's name (of yours O0S,CPA EN P

:f 3 if sell-employed), 4 2 - 6 6 PHLOX PLACE #Cg
aaress, g ZPecode P FLUSHING, NY 11355 Phoneno. (718)4638936
Form 990-PF (2009)
923622

02-02-10




JAMES T. LEE FOUNDATION INC.

13-187849¢
-

FORM 99 0-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (a)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MONEY MARKET FUNDS 5. 0. 5.
MUTUAL FUNDS 9,779. 0. 9,779.
STOCKS 67,671. 0. 67,671,
TOTAL TO FM 990-PF, PART I, LN 4 77,455. 0. 77,455,
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,620. 6,310. 0. 6,310.
TO FORM 990-PF, PG 1, LN 16B 12,620. 6,310. 0. 6,310.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 9,148. 9,148. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 9,148. 9,148. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 682. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 682. 0. 0. 0.

STATEMENT(S) 1, 2, 3, 4




JAMES T. LEE FOUNDATION INC.

13-187849¢

FORM 99 0-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

OUTSIDE SERVICES

STORAGE COSTS
MISCELLANEOQUS
BOARD MEETINGS

TO FORM 990-PF, PG 1,

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

20,000. 15,000. 0. 5,000.
2,376. 1,188. 0. 1,188.
1,063. 532. 0. 531.
2,347. 1,173, 0. 1,174.

25,786. 17,8893. 0. 7,893,

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

LAZARD CAP ALLOCATOR OPP FUND

FAIR MARKET

LAZARD DIVERSIFIED STRATEGIES FUND

STATEMENT E

TOTAL TO FORM 990-PF, PART II,

BOOK VALUE VALUE
675,177. 699,656.
150,000. 194,397.
2,217,222. 2,463,800.
LINE 10B 3,042,399. 3,357,853,

FORM 990-PF

OTHER ASSETS

STATEMENT 7

DESCRIPTION

PREPAID FEDERAL EXCISE TAX

TO FORM 990-PF, PART II,

BEGINNING OF END OF YEAR FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
1,596. 914. 914.
LINE 15 1,596. 914. 914.

STATEMENT(S) 5, 6, 7




JAMES T. LEE FOUNDATION INC.

13-1878496

_— T——

FORM_990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT g
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
VERNE ATWATER DIRECTOR
PO BOX 1176 0.00 0. 0. 0.
AMHERST, NH 03031
LEELEE BROWN DIRECTOR
120 E 90TH ST 0.00 0. 0. 0.
NEW YORK, NY 10128
PAUL DUFFY DIRECTOR
777 LONG RIDGE ROAD 0.00 0. 0. 0.
STAMFORD, CT 06927
RAYMOND O'KEEFE DIRECTOR/PRESIDENT
903 PARK AVE 0.00 0. 0. 0.
NEW YORK, NY 10021
DELCOUR POTTER DIRECTOR/VICE PRESIDENT
417 HEMPSTEAD AVE 0.00 0. 0. 0.
ROCKVILLE CENTRE, NY 11570
STEVE SIEGEL DIRECTOR
200 PARK AVE 0.00 0. 0. 0.
NEW YORK, NY 10166
RICHARD WHEELESS DIRECTOR/SECRETARY/TREASURER
103 EISENHOWER PARKWAY 0.00 0. 0. 0.
ROSELAND, NJ 07068
VINCENT ZICCOLELLA DIRECTOR
199 ECONOMOU FARM RD 0.00 0. 0. 0.
SO BURLINGTON, VT 05403
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 8




JAMES T. LEE FOUNDATION INC. 13-187849¢

e

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

FORM 99 0-PF STATEMENT 9

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ALL HALLOWS HIGH SCHOOL NONE EXEMPT 9,375,
111 EAST 164TH ST BRONX, NY EDUCATION

10452

ASSOCIATION FOR THE HELP OF NONE EXEMPT 7,500.
RETARDED CHILDREN CHARITABLE

200 PARK AVE SOUTH NEW YORK, NY

10003

BEACON COLLEGE NONE EXEMPT 20,000.
105 E MAIN ST LEESBURG, FL EDUCATION

34748

BERGEN COUNTY YWCA NONE EXEMPT 15,000.
2 UNIVERSITY PLAZA HACKENSACK, CHARITABLE

NJ 07601

BIG APPLE CIRCUS NONE EXEMPT 20,000.
35 WEST 35TH ST NEW YORK, NY CHARITABLE

10001

BOROUGH OF MANHATTAN COMMUNITY NONE EXEMPT 15,000.
COLLEGE FOUNDATION EDUCATION

199 CHAMBERS ST NEW YORK, NY

10007

BOYS SCOUTS OF AMERICA, GREATER  NONE EXEMPT 15,000.
NEW YORK COUNCIL CHARITABLE

350 FIFTH AVE 5TH FL NEW YORK,

NY 10118

CENTRAL PARK CONSERVANCY NONE EXEMPT 10,000.
14 E 60TH ST NEW YORK, NY 10022 CHARITABLE

STATEMENT(S) 9



JAMES T. LEE FOUNDATION INC.

CHRISTIAN BROTHERS FOUNDATION
21 PRYER TERRACE NEW ROCHELLE,
NY 10804

COTTAGE IN DARIEN
5 HALE LANCE DARIEN, CT 06820

CARDINAL SPELLMAN HIGH SCHOOL
ONE CARDINAL SPELLMAN PLACE
BRONX, NY 10466

HOMEFRONT INC
88 HAMILTON AVE STAMFORD, CT
06902

FUTURES & OPTIONS

120 BROADWAY NEW YORK, NY 10271

GRAHAM WINDHAM
33 IRVING PLACE NEW YORK, NY
10003

GUIDING EYES FOR THE BLIND
611 GRANITE SPRINGS ROAD
YORKTOWN HEIGHTS, NY 10598

HARTLEY HOUSE
413 W 46TH ST NEW YORK, NY

10036

HOLY FAMILY
83 CLOVE ROAD NEW ROCHELLE, NY
10801

HOSPITAL FOR JOINT DISEASES
(FACES)NYU

550 FIRST AVE NEW YORK, NY
10016

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

13-187849¢
—\
3,750.

15,000.

2,500.

5,000.

7,500.

15,000.

20,000.

7l500-

5,000.

15,000.

STATEMENT(S) 9




JAMES T. LEE FOUNDATION INC.

' IONA COLLEGE

715 NORTE AVE NEW ROCHELLE, NY

10801

IONA PREPARATORY

WILMONT ROAD NEW ROCHELLE, NY

10804

JAZZ FOUNDATION

322 E 48TH ST NEW YORK, NY

10036

KIDS OF NYU FOUNDATION INC

ONE PARK AVE NEW YORK, NY 10016

MIAMI PROJECT TO CURE PARALYSIS
1600 N.W. 10TH AVE R-48 MIAMI,

FL 33136

MUNICIPAL ARTS SOCIETY

457 MADISON AVE NEW YORK, NY

10022

NATIONAL COUNCIL ON ALCOHOLISM &

DRUG DEPENDENCE INC

244 E 58TH ST NEW YORK, NY

10022

NATIONAL JEWISH HOSPITAL
271 MADISON AVE NEW YORK, NY

10016

NEW YORK CITY ALZHEIMER'S

ASSOCIATION
420 LEXINGTON AVE NEW

10170

NEW YORK HOSPITAL/DEPT OF CARDIO

SURGERY
525 E 68TH ST BOX 110

NY 10065

YORK, NY

NEW YORK,

NONE
EDUCATION

NONE
EDUCATION

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

13-187849¢
- ———
5,000.

5,000.

10,000.

7,500.

15,000.

5,000.

20,000,

17,500.

5,000.

10,000.

STATEMENT(S) 9




JAMES T. LEE FOUNDATION INC.

"RONALD MCDONALD HOUSE OF NEW
YORK
405 E 73 ST NEW YORK, NY 10021

SOUTHSIDE BOYS & GIRLS CLUB OF
NEW ROCHELLE

50 WEYMAN AVE NEW ROCHELLE, NY
10805

ST. PHILIP'S ACADEMY
342 CENTRAL AVE NEWARK, NJ
07103

TENEMENT MUSEUM
91 ORCHARD ST NEW YORK, NY
10002

THE BRICK CHURCH SCHOOL
62 E 92ND ST NEW YORK, NY 10128

THE GLENS FALLS SEPTEMBER 11TH

MEMORIAL
48 HARRISON AVE GLENS FALLS, NY

12801

HOPE ORPHANAGE
2303 W MARKET ST GREENSBORO, NC
27403

THE SPENCE SCHOOL
22 E 91TH ST NEW YORK, NY 10128

THEATREWORKS USA
151 W 26TH ST 7TH FL NEW YORK,
NY 10001

USMMA ALUMNI FOUNDATION, INC
BABSON CENTER KINGS POINT, NY
11024

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
EDUCATION

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

13-187849¢
i
17,500.

5[0000

15,000.

10,000.

5,000.

2]500.

2,500.

15,000.

15,000.

15,000.

STATEMENT(S) 9



JAMES T. LEE FOUNDATION INC.

' 2010 ANNUAL APPEAL OF MSKCC NONE

1233 YORK AVE NEW YORK, NY CHARITABLE
10065

TOTAL TO FORM 990-PF, PART XV, LINE 3A

13-187849¢
—_— —

EXEMPT 7,500.

418,125,

STATEMENT(S) 9
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James T. Lee Foundation, Inc.

Investments in Stocks
(income tax basis)

November 30, 2010

Shares  Description Cost Market value
155 AT&T Inc $ 3,867 $ 4,307
155 Amgen Inc 8,044 8,167
35 Apple Inc 6,977 10,890
70 Ball Corp 3,606 4,612
75 CareFusion Corp 1,826 1,715
65 Caterpillar Inc 3,659 5,499
130 Chevron Corporation 9,132 10,526
455 Comcast Corporation New Spl Class A 7,370 8,631
170 Conoco Phillips 7,936 10,229
505 Cisco Systems Inc 10,246 9,676
110 City National Corp 5,662 5,909
195 Coca Cola Co 10,855 12,318
140 Dover Corp 5,494 7,673
20 EOG Resources Inc 1,273 1,779
375 EMC Corp Mass 5,222 8,059
225 Emerson Electric Co 8,858 12,391
145 Exxon Mobil Corp 5,070 10,086
100 General Mills Inc 3,550 3,533
43 Goldman Sachs Group Inc 5,442 6,714
15 Google Inc C1 A 6,326 8,336
185 Honeywell Intl Inc 6,219 9,196
65 Halliburton Co 1,935 2,460
435 Intel Corp 11,003 9,204
130 International Business Machines Corp 13,072 18,390
170 JP Morgan Chase & Co 3,401 6,358
120 Johnson & Johnson 7,183 7.386
40 Life Technologies Corporation 1,180 1,992
19 Mastercard Inc 3,204 4,504
255 Mattel Inc 5,368 6,589
80 McDonalds Corp 5,656 6,264
85 Medtronic Inc 2,700 2,850
320 Merck & Co Inc 10,606 11,030

See accompanying independent accountants’ compilation report.
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James T. Lee Foundation, Inc.

November 30, 2010
S

Investments in Stocks
(income tax basis)

Shares Description Cost Market value
345 Microsoft Inc $ 8,781 $ 8,714
135 Molson Coors Brewing Co CI B 6,722 6,433
80 Mosaic Co 3,904 5,410
235 Newell Rubbermaid Inc 3,949 3,941
410 Oracle Corp 6,662 11,088
90 PNC Financial Sves Group Inc 5,838 4,847
70 Parker Hannifin Corp 2,826 5,616
750 Pfizer Inc 14,439 12,225
45 Qualcomm Inc 1,804 2,107
80 Raytheon Co 3,775 3,700
55 Schlumberger Ltd 3,807 4,254
55 T Rowe Price Group Inc 2,476 3,208
410 TD Ameritrade Hidg Corp 7,396 6,863
105 TJX Companies Inc New 4,693 4,789
55 United Parcel Service Inc C| B 2,873 3,857
140 United Technologics Corp 2,956 10,538
95 Valero Energy Corp New 1,873 1,851
55 Visalnc ClI A 3,966 4,062
350 Walgreen Co 11,887 12,198
295 Wal Mart Stores Inc 14,911 15,957
535 Wells Fargo & Co 14,316 14,557

7,800 IShares Inc MSCI Japan Index Fund 75,713 80,106

1,525 [Shares Inc MSCI Canada Index Fund 38,817 44728

3,885 [Shares Inc MSCI Germany Index Fund 76,424 87,529

1,660 IShares Inc MSCI Pacific Ex-Japan [ndex Fund 62,112 73,853

1,090 IShares Inc MSCI Sweden Index Fund 25,761 30,923

1,505 [Shares Inc MSCI Switzerland Index Fund 31,340 34,179
865 IShares Inc MSCI United Kingdom Index Fund 15,329 13,978

1,800 IShares Trust [Boxx Inv Grade Corp Bond Fund 185,028 198,216

1,055  IShares Trust Barclays 7-10 Year Tieasury Bond Fund 95,574 103,021

2,320 IShares Trust Barclays Treas Inflation Protected Secs 242,132 253,994

1,760 IShares Trust S&P 500 Index Fund 180,858 209,106

2,475  IShares Trust S&P Mid Cap 400 Index Fund 193,002 211,167

2,470 IShares Trust S&P Small Cap 600 Index Fund 125,124 157,957

2,845  Vanguard Intl Equity Index Fund Emerging Mkts ETF 98,917 129,561

5,800  Vanguard Short Term Corporate Bond ETF 449,295 451,994

$2,217,222 $2,463,800

See accompunying independent accountants’ compilation report
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