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L4

v M
Return of Private Foundation OMB No_1545-0052
Form 990 'P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning 12 /01 /09 ,andending 11/30/10
G Check all that apply | | Intial return D Imtial return of a former public charity D Final return
3 Amended return Address change Name change
9 sethe IRS | Name of foundation A Employer identification number
g? label. 04-6046756
x SOtherwise, ROWLAND FOUNDATION INC B Telephone number (see page 10 of the instructions)
E W print Number and street (or P O box number If mail 1s not delivered to street address) Room/suite 302-634-2931 7
aj or type. C/O JP MORGAN SVS INC P O BOX 6089 C If exemption application 1s pending, check here B> H
> See Spe‘ciﬁc City or town, state, and ZIP code D 1 Foreign organizations, check here >
:16 Instructions. | NEWARK DE 19714-6089 2. Foreign organizations meeting the
’ H Check type of organization E] Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
| ;l_l Section 4947(a}(1) nonexempt charitable trust Qther taxable private foundation E If pnvate foundation status was termnated under D
mo | Farmarketvalue of all assets atend | J Accounting method ] cash [X] Accrual section 507(b)(1)(A), check here
E of year (from Part ll, col (c), Other (specify) F If the foundation 1s in a 60-month termination
-k |ne16)P $ 29,333,603 (Part!, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
} Partt Analysis of Revenue and Expenses (The {a} Revenue and {d) Oisbursements
total of amounts in columns (b}, {c), and {d) may not necessanly equal expenses per (b} Net investment {c) Adjusted net for chantable
books income income purposes
the amounts in column (a) (see page 11 of the mstructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check P if the foundation Is not required to attach Sch B
3 Interest on savings and temporary cash investments e~
4 Dividends and interest from secunties 680,020 658,615 f%}
5a Gross rents [ P
@ b Net rental income or (oss) ]mf N“:*::'E’" L{{:f} ) M}
2 6a  Netgan or {loss) from sae of assets not on tine 10 434,012 f 1":-) f Abn N::m {
q>’ b Gross sales pnce for alt assets on line 62 8,554,457 f qu.‘ i P34 25“ f}é’f
&, 7  Capital gain net income (from Part IV, line 2) 434,012 { mﬁf”"“*«-_ Vi [@f
‘ 8  Net short-term capital gain UGNk, s, 122
| 8 Income modificattons : —if%, i
| 10a Gross sales less retums & allowances - % f
Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
— 12 Total. Add lines 1 through 11 1,114,032 1,092,627 0
;_?‘ o |13 Compensation of officers, directars, trustees, etc
o § 14  Other employee salaries and wages
o g 15  Penston plans, employee benefits
O X 16a Legal fees (attach schedule)
& % b Accounting fees (attach schedute) STMT 1 10,525 10,525
.E ¢ Other professional fees {attach schedule) STMT 2 72,579 52,579 20,000
(.Cl].l g 17  Interest
= 2 18  Taxes (attach schedule) {see page 14 of the mstructons) STMT 3 14,512 4,153
Z g 19  Depreciation (attach schedule) and depletion
<« © |20 Occupancy
O : 21 Travel, conferences, and meetings 1,895 1,895
w0 g 22 Prnnting and publications
o | 23 Other expenses (att. sch ) STMT 4 706 706
-,E_. 24 Total operating and administrative expenses.
2 Add lines 13 through 23 100,217 56,732 33,126
8- 25 Contnbutions, gifts, grants paid 1,182,000 1,182,000
26 Total expenses and disbursements. Add tines 24 and 25 1,282,217 56,732 0 1,215,126
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -168,185
b Net investment income (if negative, enter -0-) 1,035,885
¢ Adjusted net income (if negative, enter -0-) 0
For Privacy Act and Paperwork Reduction Act Natice, see page 30 of the instructions. Form 990-PF (2009)
DAA

e - 1
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', Form 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 2
Beginning of year End of year
Part )l Balance Sheets éﬁg‘megesg:?”u‘:ﬁfzgg’a;ﬁgg:‘ﬂr:”t‘r;ye ?gesgﬁg?'::fg’:‘r:? {a) Book Value {b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing
2 Sawvings and temporary cash investments 1,873,323 1,560,889 1,560,889
3 Accounts receivable P 21,711
Less allowance for doubtful accounts P 20,309 21,711 21,711
4  Pledges receivable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans receivable (att. schedule) >
Less allowance for doubtful accounts P>
% 8 Inventories for sale or use
8 9  Prepald expenses and deferred charges 10,064 17,705 17,705
| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 13,417,050 12,496,662 15,208,511
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 10,743,250 10,693,844 11,426,174
11 lavestments—and, butldings, and equipment basts >
Less accumulated depreciation (attach sch ) B>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 7 1,105,000 1,098,613
14  Land buidings, and equipment basis P>
Less accumufated depreciation (attach sch ) B>
15  Other assets (describe P
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 26,063,996 25,895,811 29,333,603
17  Accounts payable and accrued expenses
«| 18  Grants payable
-g 19  Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
& 21 Mortgages and other notes payable (attach schedule)
=l 22 Other liabiltes (describe P
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here P D
8 and complete lines 24 through 26 and lines 30 and 31.
":’ 24  Unrestncted
‘—‘: 25 Temporarily restricted
@| 26 Permanently restncted
'S Foundations that do not follow SFAS 117, check here P ﬁ_{—]
e and complete lines 27 through 31. '
5 27  Caputal stock, trust pnncipal, or current funds
&) 28 Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 26,063,996 25,895,811
g 30 Total net assets or fund balances (see page 17 of the
° instructions) 26,063,996 25,895,811
Z{ 31  Total liabilities and net assets/fund balances (see page 17
of the Instructions) 26,063,996 25,895,811
_Part Ml Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 11, column (a}, line 30 (must agree with
end-of-year figure reported on prior year's returm) 1 26,063,596
2 Enter amount from Part |, line 27a 2 -168,185
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 8 3
4 Addlines 1,2 and 3 4 25,895,811
5 Decreases not included In line 2 (itermize) P 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part I, column (b). line 30 6 25,895,811

DAA

Form 990-PF (2009)
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" Form 930°PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 3
Part ¥ Capital Gains and Losses for Tax on investment Income
(8) List and descnbe the kind(s) of property sold (e g . real estate, {b) How acquired {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Fl;:%uorr(\:gt?gs (mo , day, yr) (mo , day, yr)
ta SEE ATTACHED P VARIOQUS VARIOUS
b SEE ATTACHED P VARIQOUS VARIQUS
¢ CAPITAL GAINS DIVIDENDS
d
e
{f} Depreciation allowed (g) Cost or other b: G (loss)
(e) Gross sales price {or auowab:e)ow plusfxp:nse er szf: (e) ;m: l(rf‘) (::unus [{+)]
a 4,000,986 3,928,164 72,832
b 4,526,424 4,192,281 334,143
c 27,037 27,037
d
e

Complete only for assets showing gain in column {(h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

{J) Adjusted basis
as of 12/31/69

{k) Excess of cal (1)
over col (), If any

(1) Gans (Col (h) gan minus
col (k). but not less than -0-) or
Losses (from cot (h))

a 72,832
b 334,143
¢ 27,037
d
e
2 Caputal gain net income or (net capital loss) {: If gam, alsa enter n Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 434,012
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part {, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part |, ine 8 3 72,832

Pant V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year see page 18 of the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)

Net value of noncharitable-use assets

(d)
Distribution ratio
{cal (b)divided by col {c))

2008 1,213,261 25,058,402 0.048417

2007 1,387,422 28,481,022 0.048714

2006 1,272,984 32,092,245 0.039666

2005 890,854 30,030,694 0.029665

2004 866,527 29,174,462 0.029702

2 Total of line 1, column (d) 2 0.196164
3 Average distnbution ratio for the 5-year base pernod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.039233

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 27,584,029

§ Muluply tine 4 by line 3 5 1,082,204

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 10,359

7 Addlines 5and 6 7 1,082,563

8 Enter qualifying distnbutions from Part Xil fine 4 8 1,215,126

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

DAA

Form 990-PF (2009)
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' Form 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

fa Exempt operating foundations described n section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 10,359
here b I_i_] and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part {, ine 12, co! (b)
2  Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 10,358
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 10,359
6  Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 28,064
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 28,064
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 17,705
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax I 17,705 Refunded P | 11
Part ¥ll-A____ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimtion)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed dunng the year

(1) On the foundation P $ (2) On foundation managers P $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers » $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detalled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its gaverning instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b [f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If *Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legslation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state taw remain 1n the governing instrument? 6 | X
7  Did the foundation have at least $5,000 n assets at any time dunng the year? If "Yes," complete Part lI, col (¢), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P DE,MA
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No,"” attach explanation gb | X
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part X1V on page
27)7 If "Yes,” complete Part XIV 9 X
10  Did any persans become substantial contributors dunng the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2009)

DAA
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" Eorm 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 5
Part VH-A Statements Regarding Activities (continued)
11 Atany tme dunng the year, did the foundation, directly or indirectly, own a contralied entity within the
meaning of section 512(b)(13)? If *Yes," attach schedule (see page 20 of the nstructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemption application? 13| X
Webstte address » N/A
14 The books areincareof » JP MORGAN SERVICES INC Telephoneno » 302-634-2931
P O BOX 6088
Located at » NEWARK, DE ZiP+4» 19714-6089
15  Section 4947(a)(1) nonexempt chartable trusts fiing Form 890-PF in heu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » I 15 l
Part VH-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualfied person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disquabfied person? Yes
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualfied person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? I:l Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a perniod after

No

[>]

No
No
No

EIEIEd

(4]

No

termination of government service, if terminating within 90 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the nstructions)? N/A 1b
Organizations relying an a current notice regarding disaster assistance check here » [:l
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were hot corrected before the first day of the tax year beginning in 20092 N/A | 1¢c

2 Taxes on failure to distnbute income (section 4942} (does not apply for years the foundation was a private
aperating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20097 [:l Yes [ZI No
If “Yes," list the years B 20 , 20 , 20 .20
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4842(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to

all years listed, answer "No" and attach statement—see page 20 of the instructions ) N/A | 2b
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listed n 23, list the years here
» 20 , 20 , 20 , 20
l 3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
| at any time during the year? D Yes IZ] No

b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009 ) N/A | 3
4a Dd the foundation invest dunng the year any amount in @ manner that would jecpardize its chantable purposes? 4a X
b Dud the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize tts
chantable purpose that had not been remaved from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

DAA
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"Form 999-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes @] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? H Yes No
(3) Provide a grant to an individual for travel, study, or ather simiar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions) D Yes [z] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty ta children or amimals? D Yes @ No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ |[fthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibifity for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? l:l Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IE No
b [f yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A7

Part Vi
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compernsation (see page 22 of the instructions).

{d) Contnbubons to

(b) Tie, and average | (c) Compensation
employee benefit | (e) Expense account,
(a) Name and address dgsggdpg we;:m (it nat p_gjf' eMer | plans and deferred other allowances
o compensahion
SEE STATEMENT 9
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
d) Contnbutions to
{b} Title, and average (
{a) Name and address of each employee paid more than $50,000 hours per week (¢) Comgensation employze db?"rfgé () EXP;TG account,
devoted (o position plans and gefe other lowances
compensation

RONE

Total number of other employees paid over $50,000

>l

DAA

Form 990-PF (2009)
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"Form 998-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensaton

NONE

Total number of others receiving over $50,000 for professional services » l

Part BLA Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
]
3
]
4

| Part 4B Summary of Program-Related Investments (see page 24 of the instructions)
i Describe the two largest program-related investments made by the foundation dunng the tax year on hines t and 2 Amount

1 N/Aa
2

All other program-related nvestments See page 24 of the instructions
3

Total. Add lines 1 through 3 »

form 990-PF (2009)

DAA
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", Form 950-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes

a Average monthly fair market value of securities 1a 26,656,062

b Average of manthly cash balances 1b 1,348,028

¢ Fairr market value of all other assets (see page 24 of the instructions) 1c 0

d Total (add lines 1a, b, and c) 1d 28,004,090

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ {attach detailed explanation) | 1e l 0
2  Acqusition indebtedness applicable ta line 1 assets 2 0
3 Subtract line 2 from line 1d 3 28,004,080
4 Cash deemed held for charitable activites Enter 12 % of line 3 (for greater amount, see page 25 of
the nstructions) 4 420,061

5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 27,584,029
6  Minimum investment return. Enter 5% of line 5 6 1,379,201

Part Xl Distributable Amount (see page 25 of the instructions) (Section 4942¢)(3) and ()(5) private operating

foundations and certain foreign organizations check here § and do not complete this part )

1 Minimum mvestment return from Part X, line 6 1 1,379,201
2a Tax on nvestment ncome for 2009 from Part VI, line 5 2a 10,359

b Income tax for 2008 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 10,359
3 Distrbutable amount before adjustments Subtract line 2c from line 1 3 1,368,842
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 1,368,842
6 Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,

line 1 7 1,368,842
Part Xi Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purpases

a Expenses, contributions, gifts, etc —total from Part I, column (d), ine 26 1a 1,215,126
b Program-related investments—total from Part [X-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set astde for specific chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
3 4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8. and Part XIIl, line 4 4 1,215,126
1 §  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
‘ Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 10,359
| 6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,204,767

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)
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. Form 999-PF (2009) ROWLAND FOUNDATION INC

04-6046756

Page 9

Part X

Undistributed Income (see page 26 of the instructions)

o

-~ 0o Q O T o

10

o o O oW

Distributable amount for 2008 from Part X,
line 7

Undistnbuted income, if any, as of the end of 2009

Enter amount for 2008 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2008

{c}
2008

(d)
2009

1,368,842

Excess distnbutions carryover, if any, to 2009
From 2004

From 2005

From 2006

1,050,347

From 2007

1,394,165

From 2008

1,217,941

Total of ines 3a through e
Qualifying distributions for 2009 from Part XIi,
ine4 P $ 1,215,126

Applied to 2008, but not more than line 2a
Applied to undistributed income of priar years
(Election required—see page 26 of the instruct,
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line
Pnor years' undistributed mcome Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been ssued, or on which the section 4842(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistrbuted income for 2008 Subtract line
4a from ine 22 Taxable amount—see page
27 of the instructions

Undistnbuted tncome for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
Analysis of line 9

Excess from 2005

3,662,453

1ons)

1,215,126

1,368,842

1,368,842

5

3,508,737

3,508,737

Excess from 2006

Excess from 2007

1,075,670

Excess from 2008

1,217,941

Excess from 2009

1,215,126

DAA

Form 990-PF (2009)
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Form 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 10
.~Pat XIV___Private Operating Foundations (see page 27 of the instructions and Part VII-A_question 9)

1a  If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling | 2
b Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4942(1)(3) or I:L49420K§)
2a Enter the lesser of the adjusted net Tax year Prior 3 years {e) Total
ncome from Part | or the mimimum {a) 2009 (b) 2008 (c) 2007 {d) 2006

investment return from Part X for
each year listed
85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d  Amaunts included in line Z¢ nat used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3  Complete 33, b, or ¢ for the
alternative test relied upon

a “Assets" alternative test—enter
(1) Value of all assets
(2} Value of assets qualifying under

section 4942()(3XBX1)

b "Endowment" alternative test—enter 2/3
of minimum nvestment return shown in
Part X, line 6 for each year listed

¢t “"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5§ or more exempt
arganizations as provided in
section 4942()(3)(B)()

Largest amount of support from
an exempt organization
{4) Gross investment mcome
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation wha have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

3

~—

N/A
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept

unsolicited requests far funds {f the foundation makes qifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a. b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
C/0 JPMORGAN SERVICES, INC
P O BOX 6089, NEWARK, DE 19714-6089
b The form in whtch applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE STATEMENT 10

form 990-PF (2009)
DAA
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 Form 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If t dividual,
ReCIplent srt?gslzr?y Irsegr:|::r:1$:;:plg Fotur:dauc;n Purpose of grant or Armount
any foundatuon manager rseacuuiest contribution u
Name and address (home or business) or substantial contnbutor P
a Paid during the year
SEE ATTACHED
1,182,000
Total > 3a 1,182,000
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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! Form 950-PF (20099 ROWLAND FOUNDATION INC

04-6046756

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

P bW N

w o ~N >

11

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business code

{b)

Amount

(c)

Excluston
code

(d)

Amount

(e)
Related or exempt
function income
{See page 28 of
the instructions )

- o QO O T o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment ncome

Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

680,020

18

434,012

b

[

d

e

12 Subtotal Add columns (b), (d), and (e)

13

Total. Add line 12, columns (b), (d), and (&)

1,114,032

0

(See warksheet in line 13 instructions on page 28 to verify calculations )

13

1,114,032

Part XVI-8

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )

N/A

DAA

Form 990-PF (2009)
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! Form 990-PF (2009) ROWLAND FOUNDATION INC 04-6046756 Page 13
Part Xvll  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Qther transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b({2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goads, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction ar sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount nvolved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
|
|
|
: 2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
| described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:| Yes [ZI No
b_If "Yes," complete the following schedule
(a) Name of arganization {b) Type of organization {c) Descnphion of relatonship
N/A
Under penalues of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it 1s true, correct, apd completé/ Declaratign of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
} ; by zﬂ//émﬂf | o) §,2c0 ’ FrEsT DEA T
e Signature of officer or trustee Date Titie
Q Preparer's idenbfyt
i i @ 5 | Preparers ' é L) ; / > g:l?-zkn::ﬂoyad »[] :ﬁ:%o%es fs?u%tguwzg?
2| eid | PN m A AU, 7 04/01/11
€82 | Fomsname(oryoust , 9+ P. MORGAN SERVICES INC.
&€= | self-employed), address, BP . O. BOX 6089 END 22-2189421
and ZIP code NEWARK, DE 19714-6089 Phone no

Form 990-PF (2009)

DAA
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A23256000 ROWLAND FOUNDATION INC 4/1/2011 10:56 AM
' "04-6046756 Federal Statements
FYE: 11/30/2010

Statement 5 - Form 990-PF, Part i, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Farr Market
of Year Year Valuation Value
SEE ATTACHED SCHEDULE
$ 13,417,050 $ 12,496,662 COST $ 15,208,511
TOTAL $ 13,417,050 $§ 12,496,662 $ 15,208,511

Statement 6 - Form 990-PF, Part ||, Line 10c - Corporate Bond Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

SEE ATTACHED SCHEDULE

$ 10,743,250 $ 10,693,844 COST $ 11,426,174
TOTAL $ 10,743,250 $ 10,693,844 $ 11,426,174
Statement 7 - Form 990-PF, Part ll, Line 13 - Other Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACH
$ $ 1,105,000 COST $ 1,098,613
TOTAL $ 0 $ 1,105,000 $ 1,098,613
Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases
Description Amount
ROUNDING ADJUSTMENT $
TOTAL $ 0

5-8
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A23256000 ROWLAND FOUNDATION INC 4/1/2011
. "04-6046756 Federal Statements
FYE: 11/30/2010

10:56 AM

Statement 10 - Form 990-PF. Part XV, Line 2d - Award Restrictions or Limitations

Description

DESCRIPTION

THE ADVISORY COMMITTEE DIRECTS THE TRUSTEES TO MAKE GRANTS
TO CHARITABLE ORGANIZATIONS OPERATING EXCLUSIVELY FOR
CHARITABLE, SCIENTIFIC, LITERACY, AND EDUCATIONAL
PURPOSES AND ARE DESCRIBED IN IRC SECTIONS 170(C),

170(B) (1)A, 2055(A), AND 2522(Aa).

10




The Rowland Foundation
EIN # 04-6046756
November 30, 2010

ELECTION UNDER IRC REG. SEC. 53-4942-(a)-3(d)(2)

The Rowland Foundation hereby elects to treat the current year’s
Qualifying distributions in excess of the immediately preceding year’s
Undistributed income as made out of Corpus.

Vaee President




ACCT 5e¢s7

FROM 12/61/2009
TO 11/30/2¢10

TAX PREPARER EM4
TRUST ADMINISTRATOR HM2 LEGEND F - FEDERAL S - STATE
INVESTHENT OFRICER  FS4
PROPERT! DESCRIFTION SHARES DATE SALES PRICE COST BASIS
160 0000 AFLAC INC - 001055102 - MINOR = 21000
GLD 065/21/2010 4304 79
ACQ 190 0600 10/12/2009 4304 79 4512 91
200 0000 APLAC INC - 001055102 - MINGR = 31000
SOLD 06/09/2010 8469 55
ACQ 100 0000 10/07/2008 4234 78 4281 00
100 9000 10/13/2009 1224 78 4512 91
96 0000 &OL INC - 00124%105
SOLD 12/10/2009 2220 &7
acQ 24 0000 10,/10/2008 555 17 280 138
33 0000 12/05/2008 763 36 505 81
3 0000 12/05/2008 69 40 45.25
6 0000 01/15/2009 128 79 96 19
30 0000 02/20/2009 693 96 382 11
+++POUND UPDATE***
0000 20L INC - 00184X10S
S0LD 01/06/2010 21 36
ACO 0000 21 36 Q 00
« *CHANGED** 01/12/10 AW4
200 0000 AT&T INC - 00206R102 - MINOR = 31000
SOLD 04/22/2010 7850 86
ACQ 200 G000 12/03/2007 5223 91 7658 64
100 0000 12/05/2007 2616 95 3826 10
100 0000 AT&T INC - 00206F102 - MINOR = 31000
SOLD 05/03/2010 2625 95
ACH 100 6000 12/05/2007 2625 95 3826.10
160 0000 ABBOTT LABS - (02824100 - MINOR = 31001
SOLD 05/03/2010 5052 91
RCQ 25 0000 11/08/2006 1273 23 1184 91
75 0000 04/16/2010 3819 68 3912 79
100 0000 ADVANCED AUTG PARTS INC - 00751Y106 - MINOR = 31600
SOLD 05/02/2010 4523 92
ACQ 100 0000 10/07/2008 4523 92 3007 71
27805 3620 EDGEWGOD GROWTH FUND - 0075W0759 - MINOR = 21001
50LD 03/19/2010 280000 00
ACQ 27805.13620 04/25/2008 280000.00 350069 S1
47987 5000 EDGEWQOD GPOWTH FUND - Q075W0759 - MINOR = 31001
SOLD 05/20/2010 431407 63
2CQ 19851 5090 04/25/2008 178455 07 248930 S0
28135 9910 04/28/2009 252942 56 240000 00
160 0000 AETNA INC - 00817Y1086 - MINGR = 31000
S0LD 95/02/2010 2972 44
ACQ 100 0000 01/712/2010 2972 44 3058 00
300 0000 AETNA INC - 008L7Y108 - MINOR = 31000
SOLD 11/04/2010 9251 84
ACQ 100 0000 12/08/2008 3082 95 2198 52
100 0400 02/27/2009 3083 95 2439 25
100 0000 02/11/2010 3082 95 2880 42
100 0000 AMAZON COM INC - 022125106 - MINOR = 31000
SOLD 12/07/2009 13652 85
ACQ 100.00600 09/10/2009 13652 85 8337 66
100 0000 ANADARKO PETE CCRP - 032511107 - MINOR = 31001
SOLD 04/30/2010 6468 22
ACQ 50 G000 03/16/2010 3234 11 3562.55
50 0000 03/18/2010 3234 11 3569 54
100 0000 ANADERYQ PETE CORP - 032511107 - MINOR = 31001
SOLD 04/20/2010 6439 48 .
2CQ 50 0000 04/09/2009 3219 74 2155 91
50 0000 03/16/201¢ 3219 74 3562 55
150 0000 AHNMDARKO PETE CORP - 032511107 - MINOR = 31001
SOLD 05/12/2010 8474 S1
ACQ 150 0000 04/09/2009 8474 S1 6467 73
200.0000 APOLLO GROUP INC - 037604105 - MINOR = 31000
SOLD 11/18/2010 7125.91
ACQ 200.0000 08/18/2010 7125 91 8403 S6
35 G000 APPLE COMPUTER INC - 037822100 - MINOR = 31001
SOLD 05/03/2010 9243 34
ACQ 25 0000 11/03/2009 6602 39 1702 59
10.0000 04/067/2006 264G 95 692 19
360 0000 APPLIED MATLS INC - 038222105 - MINCR = 31001
SOLD 02/01/2610 3687.10
AC0 360 0000 12/15/2009 3687 10 4062 00
500 Q000 APPLIED MATLS INC - 028222105 - MINOR = 31001
SOLD 02/04/2010 5§21 77
ACQ 200 0000 12/01/2008 2356 71 2586.48
300 6000 12/11/2009 3835 06 4023 60
700 0000 APPLIED MATLS INC - 038222105 - MINOR = 31001
SOLD 03/24/2010 9108 84
ACQ 6§00 6000 12/01/2009 7807 S8 7759 44
100 0000 12/61/2009 1301 26 1292 10
12084 5920 ARTISAN INTL VALUE FUND - INV - 04314H881 - MINOR = &S
SOLD 0570572010 230000 00
rCQ 12084 5320 0972272003 280066 00 279274 92

A23256000 J P MOPGAN CHASE BANK, N A

TRUST YEARR ENDING 11/30/2010

STATEMENT OF CAPITAL GAINS AND LOSSES
ROWLAND FOUNDATION ADVISORY ACCOUNT

I

PAGE 105

RUN 01/18/2011
12 52 46 PM

- INHERITED
E - EBXEMPT FROM STATE U - ACQ COST UNKNQWN

GAIN/LOSS TBRM

-208

-46
-278

174
257

42

311,

21

-2434
-1209

1516.

-70069

-71465
12942

-85,

885
644

203.

5315

-329
-335

1063
-343

2006

-1277

1898
1948

-374.

-229
-488

725

12 ST
23 ST
14 ST
99 LT1S
55 LT1S
15 LT1S
60 ST
85 ST
36 LT15
13 LT1S
15 LT1S
15 LT1S
.32 LT1S
11 ST
21 LT1S
51 LT15S
42 LT15
56 LT15
56 ST
43 LT1S
70 LT1S
53 ST
13 ST
44 ST
43 ST
a3 LT15
g1 ST
78 LT15
65 ST
€0 ST
76 LT1S
20 ST
17 ST
S4 ST
14 ST
18 ST
0g ST
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ACCT 5887 A232569300
FROM 12/01720G9

J P MOPGRAN CHASE BAHNK, N A
STATEMENT OF CAPITAL GAINS AND LOSSES

PAGE 106

TO  11/320/2010 FOWLAND FOUNDATION ADVISORY ACCOUNT RUN 01/18/2011
12 52-46 PM
TRUST (EAR ENDING 11/30/2010
TAX PREPAPER EM4
TRUST ADMINISTRATOR HM2 LEGEND F - FEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER  F¥S4 E - B{EMPT FPOM STATE U - ACQ COST UNKNGWN
PROPEPTY DESCRIPTION SHARES DATE SALES PPICE COST BASIS GAIN/LOSS TERM
9017 1336 ARTISAN INTL VALUE PUND - INV - (4314H881 - MINOR = 65
SOLD 06/11/20L0 200000 00
ACQ 9017 1230 09/22/2009 200000 00 208385 95 -2285 95 ST
100 0006 BB & T CORP - 054937107 - MINOR = 31000
SOLD 05/03/2010 3372 94
ACQ 100.0000 03/02/2009 3372 94 1559 56 1813 36 LT1S
100 0000 BAKER HUGHES INC - 057224107 - MINOR = 31001
SOLD 05/27/2010 4024 70
RCO 100 0000 01/06/2010 4024 70 4589 83 -565 13 ST
300 0000 BANF OF AMERICA CORP NEW - 060505104 - MINOR = 31000
SOLD 65/03/2010 339 90
ACG 300 6000 07/16/2008 53329 90 5998 23 -658 33 LT1S
100 0000 BANK OF NEW YGRK MELLON CORP - 064058100 - MINOR = 31001
SOLD 05/03/2010 3117 94
ACQ 100 0000 07/17/2008 3117 94 3622 74 -514 &0 LT15
400 0000 BANY OF NEW YORV MELLON CORP - (64058100 - MINOR = 31001
SOLD 07/23/2010 10152 46
ACQ 200 0000 04/29/2009 5076 23 5247 42 -171.189 LT15
200 0000 08/06/2009 5076 23 5871 32 -795.09 ST
3100 0000 BANF OF NEW YORF MELLON CORP - 064058100 - MINOR = 31001
SOLD 10/14/2010 7784 97
ACQ 300 0000 04/29/2003 7784 97 7871 13 -86 16 LT15
160 0000 BANK OF NEW YORK MELLON CORP - 064058100 - MINOR = 31001
SOLD 10/14/2010 2617 18
2CQ 100 0000 04/28/2008 2617 18 2622 711 -6 53 LT1S
100 0000 BAXTER INTL INC - 071813109 - MINOR = 31000
SOLD 06/17/2010 4232 98
ACQ 100 0000 0670572009 4232 98 1766 12 -533.14 LT15
200 0000 BAYTER INTL INC - 071813109 - MINCR = 31000
SOLD 07/03/2010 §760 57
ACQ 200.0000 06/05/2009 8760 57 9532 24 -771 67 LT1S
200 06060 BOEING CO - 057023105 - MINCR = 31001
SOLD 02/06/2010 11653 89
RCQ 200 06000 09/28/2005 11653 &9 13424 68 -1770 79 LT15
460 0000 BRISTOL MYEPS SQUIEB CO - 110122108 - MINOR = 31000
50LD 12/15/2009 10267 73
ACQ 200 0000 11/04/2009 5122 87 4474 00 659 87 ST
200 0000 11/04/2009 5133 87 4471 66 §62 21 ST
200 0000 BRISTOL MYERS SQUIBB CO - 110122108 - MINOR = 31000
SOLD 01/12/2010 4929 Q1
ACQ 100 0000 06/26/2008 2469 S1 1987 38 482 13 LT1S
100 0000 11/04/2009 2469 51 2235 83 233 68 ST
500 0000 BRISTOL MYERS SQUIBB CO - 110122108 - MINOR = 31000
SOLD 04/1572010 12725 68
ACQ 500 0000 0672572008 12725 68 9936 90 2788 78 LT1S
100 G000 CVS CORP - 126650100 - MINCR = 31000
SOLD 05/03/2010 3711 93
280 100 0000 11/05/2009 3711 93 2960 28 751.65 ST
300 0000 CVS COFP - 126650100 - MINOR = 31000
SGLD 06/03/2010 $249 80
ACQ 300 0000 10/11/2005 9245 80 7625 13 1624 67 LTS
100 0000 CARDINAL HLTH INC - 14149Y108 - MINOR = 31000
S0LD 05/03/2010 3469 94
2CQ 100 0000 02/11/2010 3463 94 3310 87 159 07 ST
100 0000 CATERPILLAR INC -~ 149123101 - MINOR = 31001
S0LD 01/21/2010 5718 35
ACQ 100 0000 02/27/2009 5718 35 2427 22 3291 13 ST
100 0000 CELGENE CORP - 151020104 - MINGR = 31000
SOLD 03/22/2010 6482 62
ACQ 100.0000 12/17/2607 6482 62 4986 50 1496 12 LT1S
0000 CENDANT CORP - 151212301
SOLD 11/23/2010 122 61
2CQ 0000 122 61 0 60 122 61 LT1S
400 0000 CHEVRONTRYACO CORP COM - 166764100 - MINOR = 31000
SOLD 01/06/2010 31840 90
ACQ 200 0000 06/02/2009 15920 4S 13529 20 2291 25 ST
200 0000 07/08/2009 15920 45 12496 94 3423 S1 ST
300 0000 CISCO SiS§ INC - 17275R102 - MINOR = 31000
SOLD 05/03/2010 8141 86
ACQ 220.0000 06/11/1996 5372 90 1390 28 4582 62 LT15
BO 0000 02/16/1925 2171 96 506 67 1665 29 LT15
800 0000 CITIGROUP INC - 172967101 - MINOR = 31000
SOLD 05,03/2010 3503 94
acQ 800 G000 03/25/2010 3503 94 3503 76 0 18 ST
0000 COCA COLA CO - 191216100 - MINOR = 31001
SOLD 02/24/2010 66 64
ACQ 0000 66 64 0 00 66.64 LT15
200 0000 COCA COLA CO - 191216100 - MINOR = 31001
SOLD 09/28/2010 11804 26
ACQ 200 0000 11/20/2003 11864 .26 11481 26 323 00 ST
100 0000 COGNIZANT TECHHOLOGY SOLUTIGNS CORP - 192446102 - MINOR = 31000
SOLD 05/03/2010 5119 91
2CQ 100 0000 02/26/2010 5119 91 4218 42 301 45 ST
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PROFERT: DESCRIBTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM
160 00006 COMCAST CORP - 20030N101 - MINOR = 310600
sSoLD 05/03/2010 1937 96
ACQ 100 0000 12/47/2609 1957 96 1692 13 305 83 ST
100 0000 CONGCOPHILLIPS - 20825C104 - MINOR = 31000
SOLD 05/03/2010 5963 89
ACQ 100.0000 01/06/2010 5963 89 5300 65 663 24 ST
3060 0000 CORNING INC - 219350105 - MINOR = 31000
SOLD 02/01/2610 5450 99
ACD 300 0000 07/13/2004 5450 99 3599 10 1851.8¢9 LT15
100.0000 CORNING INC - 219350105 - MINOR = 31000
SOLD 0570372010 1934 96
ACQ 100 0000 07/13/2004 1924 96 1193 70 735 26 LT15
360 0000 CORNING INC - 219350105 - MINOR = 31000
s 05/13/20190 5600 &7
ACQ 200 0000 07/13/2004 3733 91 2239 40 1334 51 LT15
100 0009 01/07/2009 1666 96 1114 28 752 68 LT15
160 0000 CORNING INC - 219350105 - MINOR = 31000
SOLD 06/16/2010 1827 13
ACQ 100 0000 01/07/2009 1827 13 1114 28 712.85 LT1S
600 0000 CORMING INC - 2193501¢5 - MINOR = 31000
50LD 06/16/2010 10914 83
ACQ £00 0000 01/07/2008 10914 83 6685.68 4229 15 LT1S
160 0000 DEERE & CO - 244199105 - MINOR = 31001
SOLD 0570372010 6084 89
acQ 100 0000 04/28/2010 6084 89 5359 13 125 76 ST
100 0000 DEERE & ©0 - 244199105 - MINOR = 31001
50LD 08/11/2010 6529 59
ACQ 100 0000 04/15/2009 6523 59 3858 70 2670 89 LT1S
100 0000 DEERE & CO - 2441939105 - MINOR = 31001
SOLD 09/10/2010 6772 49
ACO 10€.0000 02/27/2009 §772 49 2641 45 3931 04 LT1S
25 0000 DEERE & CO - 244199105 - MINOR = 31001
S0LD 10/22/2810 1924 48
2CQ 25 0000 02/27/2069 1924 48 710 36 1214 12 LT1S
75 0000 DEERE & CO - 244199105 - MINOR = 31001
SOLD 11/10/2010 5879.50
ACQ 75 0000 02/27/2009 5879 50 2131 0% 3748 41 LT1S
75 0000 DEERE & CO -~ 244199105 - MINGR = 31001
SOLD 11/11/2010 5825 39
Y 75 0000 02/27/2009 5895 39 2131 09 3764 20 LT1S
100 0000 DEERE & CO - 244199105 - MINOR = 31001
SOLD 11/19/2010 7753 21
2C0 100 0060 02/27/2009 7753 21 2841 45 4811 76 LT15
25 0000 DEERE & CC - 244199105 - MINOP = 21001
SOLD 11,2272010 1928 29
ACQ 25 0000 02/27/2003 162¢ 29 710 36 1217 33 LT15
200 0000 DEVON ENERGY CORR - 25179M102 - MINOR = 310600
SOLD 03/16/2019 13558 56
ACQ 106 0000 03/17/2009 6784 28 4704 93 2079 35 ST
106 0000 03/17/2009 67684 28 4699 72 2084 56 ST
200 0000 DEVON ENERGY CGRP - 25178M103 - MINOR = 31000
50LD 03/18/2010 13080 S1
ACQ 200 0000 03/12/2009 13080 51 8550 62 4529.89 LT15
160 0000 DISNEY WALT CO HOLDING COMPANY - 254687106 - MINOR = 31001
SOLD 05/03/2010 3714 93
ACQ 100 0000 02/04/2009 3714 93 1930 00 1784 93 LT1S
500 0000 DISHBY WALT O HOLDING COMPANY - 254687106 - MINOR = 31001
SOLD 11/02/2010 18134 84
2ACQ 160 0000 02/04/2009 3626 97 1520 00 1696 $7 LTLS
400.0000 02/17/2009 14507 87 7195 80 7312 07 LT1S
9058 5570 DODGE & INTERNATIOMAL STOCK FUND - 256206103 - MINOR = 08010
SOLD 05/05/2010 280000 00
ACQ 9058 5570 09/2272008 280000 00 288515 04 -8515 04 ST
6816 6330 DODGE & INTERMNATIONAL STOCK FUND - 256206103 - MINOR = 08010
30LD 06/11/2010 200000 00
ACQ 6816 6230 09/22/2009 200000 00 217109 75 -17109 75 ST
200 0000 DOW CHEM CO - 260543103 - MINOR = 31001
SOLD 05/03/2010 6225 &3
aco 206 0000 03/16/2010 6225 89 6108 68 117 21 ST
100 0030 DOW CHEM CG - 260543103 - MINOR = 31001
S0LD 05/21/2010 2616 85
ACQ 100 0000 04/22/2009 2616 85 1256 28 1360.57 LT1S
100 0000 DOW CHEM CO - 250542103 - MINOR = 31001
50LD 06/01/2010 2570 90
ACQ 100 0000 04/22/2000 2570 90 1256 28 1314 52 LT1S
100 G000 DOW CHEM CO - 260543103 - MINOR = 31001
SOLD 06/02/2010 2598 62
2CQ 100.0000 04/22/2009 2598 62 1256 28 1342 34 LT1S
100 0000 DOW CHEM CO - 260543103 - MINOR = 31061
SOLD 06/0272010 2610 S0
ACQ 100 0000 04/22/2009 2610 50 1256 28 1354 22 LT1S
400 0000 DOW CHEM (O - 260542103 - MINOR = 31001
SCLD 06/02/2010 104356 78
ACQ 400.0000 04/22/2009 10436 78 5025.12 5411 €8 LTLS

52 46 PM
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0000 EOG RESOURCES INC - 26875P101 - MINOR = 31000
SOLD 07/23/2010 6112 35
ACQ 66 0000 04/12/2010 6112 35 6408 16 -295 381 ST
0000 EDISCH INTERNATIONAL - 281020107 - MINOR = 21000
SOLD 05/03/2010 3423 95
ACQ 100.0000 09/10/2008% 3423 95 3351 44 72 S1 ST
0000 EDISON INTERNATIONAL - 281020107 - MINOR = 31000
SOLD 07/01/2010 3122 06
2CQ 100 0000 09/10/2009 3122 06 3351 44 -229.38 ST
0000 EDISON INTERMATIONAL - 281020107 - MINOR = 31000
SOLD 07/08/2010 3279 08
ACQ 160 00600 09/10/2009 3279 08 3351 44 -72 38 ST
0000 EDISON INTERNATIONAL - 281020107 - MINOR = 31000
SOLD 07/09/2010 3295 13
ACQ 100 0000 09/10/2009 3295 13 3351 44 -56 21 ST
0006 EDISON INTERNATIONAL - 281020107 - MINOR = 21000
SOLD 07/28/2010 1009¢g 57
ACQ 300 0060 05/13/2009 10038 57 8793 30 1305 27 LT1S
0000 EMERSON BLEC <C - 291011104 - MINOR = 31001
SCLD 06/24/201¢0 17846 31
ACQ 100.0000 02/08/2010 4461 70 4472 55 -10 85 ST
100 0000 06/08/2009 4461 70 3477 00 984 70 LT1S
206 0000 06/08/2009 8823 41 6966 30 1957 11 LT1S
0000 EYXON MOBIL CORPORATION - 30231G102 - MINOR = 3100%L
SOLD 05/03/2010 5095 16
ACQ 75.0000 01/06/2010 5090 16 5259 75 -169 59 ST
G000 EXXON MOBIL CORFORATION - 30231G102 - MINOR = 31001
SOLD 08/10/2010 6201 83
ACQ 25 0000 01/06/2010 1550 46 1753 25 -202 79 ST
I 75 0090 063/01/1991 4651 37 1032 59 3617 78 LT1S
0000 FREEPORT-MCMORAN CQOPFPER & GOLD INC - 35671D857 - MINOR = 31000
SOLD 05/02/2010 5591 15
ACQ 50 0000 04/28/2010 3727 43 3796 78 -69 35 ST
25 0000 02/09/2009 1853 72 746 61 1117 11 LT1S
0000 FREEPORT-MCMORARN COPPER & GOLD INC - 35671D8§57 - MINOR = 31000
SCLD 10/18/2010 7244 68
ACQ 7% 0000 09/21/2010 7244 68 6162 80 1081 88 ST
0000 PRONTIER COMMUNICATIONS CQRP COM - 359063108 - MINGR = 44
SOLD 01/09/2010 1781 &%
RCQ 30 0000 10/22/2002 250 76 294 73 -33 97 LT15
36 0000 12/04/2003 260 76 296 00 -35 24 LT1S
48 0000 07/20/2004 347 69 416 83 -69 14 LT1S
126 0000 07/14/2005 912 8 1108 81 -1%96 13 LT1S
0000 FRONTIER COMIMUNICATIONS CORP COM - 353906A108 - MINOF = 44
SOLD 07/22/2010 2 00
ACQ 0000 2 00 0 00 2 00 LT15
0000 GENERAL MLS INC - 370334104 - MINOR = 31001
SOLD 05/03/2010 7129 87
ACQ 100 9090 03/23/2009 7129 87 4916 17 2213 70 LT1S
0000 GILEAD SCIENCES INC - 375558103 - MINOR = 31000
SOLD 01/27/2010 4763 43
ACC 100 0000 01/07/2008 4763 43 4690 84 72 S LT1S
0000 GILEAD SCIENCES INC - 375558103 - MINOR = 31000
SOLD 02/19/2010 14687 75
ACQ 200 0000 01/07/2008 9721 83 9381.68 410 15 LT1S
100 0000 12/04/2008 4895 92 4650 37 245 55 LT15
0000 GOLDMAN SACHS GROUP INC - 28141G104 - MINGCR = 31001
SOLD 03/25/2010 4447 21
ACQ 25 0000 12/23/2008 4447 21 1884 77 2562 44 LTL1S
0000 GOLDMAN SACHS GROUP INC - 38141Gl04 - MINOR = 31001
SOLD 05/03/2010 3701 93
ACQ 5 0000 12/23/2008 3701 93 1884 77 1817.16 LT1S
0000 GOOGLE INC - 23259P508& - MINOR = 31000
SOLD 03/01/2010 13232 63
ACQ 25.0000 01/14/2009 13232 63 7518 77 5715 8s LT1%
0000 GOOGLE INC - 23259P508 - MINOR = 31000
SOLD 05/03/2010 5268 71
ACQ 16 Q000 01/14/2009 52686 71 3006 71 2262 00 LT15
0000 GOOGLE INC - 38259P508 - MINOR = 21000
SCLD 06/24/2010 7179 Q5
ACQ S 0000 12/04/2008 2383 02 1401 4S $91 57 LT15
18 0000 01/14/2009 4785 03 3006 71 1779.32 LT15
0000 GOOGLE INC - 38259P508 - MINOR = 21000
SOLD 08/13/2010 4830 47
ACQ 10 0000 12/04/2008 4290 47 2802.89 2087 58 LT1S
0000 HEWLETT PACKARD CO - 428236103 - MINOR = 21601
SOLD 05/03/2010 10394 82
ACQ 206 0000 06/18/2005 103224 82 6328 S¢& 5066 26 LT15
0000 HEWLETT PACKARD CO - 428236103 - MINQR = 31001
SOLD 08/09/201Q 12844 13
200 300 0000 08/18/2005 12244 13 7292 84 4851 28 LT1S
0000 HEWLETT PACKARD CG - 428236103 - MINOR = 31001
SCLD 08/13/2010 8082 97
ACQ 200 9090 06/18/2005 8082 97 5328 56 2754 41 LT1S
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100 0000 HEWLETT PACK2ZRD CO - 428226103 - MINOR = 31001
SOLD 09/10/2010 3815 92
ALQ 130 0¢00 08/16/200% 3gls 92 2664 28 1151 64 LT1S
150 0000 HEWLETT PACKARD CO - 428236103 - MINOR = 31001
SOLD 1171272010 6318 00
150 G099 08/18/2005 6218 90 3996 42 2321 58 LT1S
100 0000 HOWEYWELL INTERNATIONAL INC - 438516106 - MINOP = 21000
SOLD 05/02/2010 4796 91
ACO 100 00600 03/19/2010 4796 91 41283 01 413 30 ST
50 0000 INTERNATICHAL BUSINESS MACHS COPP - 459200101 - MINOR = 21001
SOLD 11/23/2010 7142 91
ACQ 50 0000 05/13/2010 7142 91 6630 &7 512 04 ST
200 0000 INTERNATIONAL GAME TECHNOLGGY - 459902102 - MINOR = 31000
08/21/2010 3018 72
ACQ 208 0000 06/24/2009 3016 72 3094 46 -77 74 LT1S
300 0000 INTERSIL CORP - 460695109 - MINOR = 31009
SOLD 09/21/2010 33064 SO
ACQ 360 0000 05/27/2010 3304 50 4028 40 -723 30 ST
7548 3090 IVY GLOBAL MNATURAL RESOURCE-I - 465899508 - MINOR = &5
SOLD 06/11/2010 125006 90
ACD 7548 3090 04/28/2009 125000 990 95561.59 29438 41 LT1S
200 0000 JOHNSON CTLS INC - 478366107 - MINOR = 31001
SOLD 05/03/2010 6758 88
2CQ 200 00400 04/28/2010 6758 28 6670 44 28 44 ST
18935 1330 JPMORGAN ASIA EQUITY FUND - 481270706 - MINOR = 08010
SOLD 04/26/2010 623532 93
ACQ 18935 1230 06/29/2002 623532 93 505000 00 118533 93 ST
14785 9180 JPMCRGAN US LARGE CAPITAL CORE PLUS FUND - 4812A2363 - MINOR = 08010
SCLD 05/03/2010 290600 00
ACQ 14795 9180 08/07/2007 2580000 09 309520 61 -138530 61 LT1S
44967 9570 JPMORGAN TP. I - 4312A4658 - MINCR = S8
SoLD 09/22/2010 528373 49
ACQ 22745 7250 03/19/2610 267262 28 280000 Q0 -12737 62 ST
22222 2220 0470172010 261111 11 280000 GO -18888 83 ST
40760 8700 JPMORGAN SHORT DURATIQON BOND FUND - 4812C1330 - MINOR = 08030
SOLD 09/22/2010 450000 00
ACQ 40760 £700 03/06/2009 450000 00 432880 44 17119 S6 LT1S
60483 B710 JPMOPGAN TREASURY & AGENCY FUND - 4812C1405 - MINCR = 08030
SQOLD 01/14/2010 600600 00
RCQ 60483 8710 10/12/2008 600000 Q0 519354 84 -19354 &84 ST
44820 7170 JPMORGAN TREASURY & AGENCY PUND - 4812C1405 - MINGR = 08030
SOLD 02/22/2010 150000 00
ACQ 44820 7170 10/12/2609 456000 00 458964 14 -8964.14 ST
29910 2690 JPMORGAN TREASURY & AGENCY PUND - 4812C1405 - MINOR = 08030
SOLD 09/24/2010 3100000 00
ACQ 2991Q 2699 10/12/20039 3000060 00 308281 15 -6281 15 ST
160889.7100 JPMORGAN TREASURY & AGENCY PUND - 4812C1405 - MINCR = 08030
SQLD 11/16/2010 1610506 00
aCQ 69863 2680 10/12/2009 699331 31 715399 87 -16068 56 LTLS
57428 7229 10/31/2007 574861 51 558781 46 16080 05 LT15
33597 7260 11/05/2607 336313 18 328249 72 8063 46 LT1S
106 0000 FB HOME - 48666K109 - MINOR = 31000
S0LD 05/03/2010 1883 96
2CQ 100 0040 04/07/2010 1883 96 1669 11 214 85 ST
400 0000 KB HOME - 48666K199 - MINOR = 31000
SOLD 05/21/2010 52€5 73
ACQ 200 0000 07/24/2009 2992 87 3219 96 -227 10 sT
100 co00 07/24/2009 1495 43 1628 94 -132 51 ST
100 G000 04/07/2010 1436 43 1669 11 -172 68 ST
200 0000 KIMBERLY CLARK CORP - 494268103 - MINCR = 31001
SOLD 09/21/2010 13255 93
2CQ 200 0000 03/25/2010 13255 93 12536 00 725.93 ST
100 0000 LOWES COMPENIES INC - S48661107 - MINOR = 31001
SOLD 05/03/2010 2709.95
ACQ 100.0090 02/19/2010 2709 95 2211 33 398 62 ST
.0000 LUCBNT TECHNOLGGIES INC - 549463107 - MINOR = 31000
SOLD 06/23/2010 29 05
ACQ Q000 29.05 0 60 29 0S5 LT1S
0000 M C I COMMUNICATIONS CORP - 552673105
SQLD 12/04/2009 18 57
ACO 6000 12 57 9 00 18 57 LT1S
*+CHANGED** 12/22/09 AW{
25 0000 MASTERCARD INC - CLASS A - 57636Q104 - MINOR = 31000
SOLD 12/07/2009 6029 40
ACQ 25 QQo0 05/05/2609 6029 40 4570 30 1459 10 ST
200 0000 MERCK & CO INC - 58933%105
SOLD 05/03/20190 7055 8¢
ACQ 100 0009 01/12/2010 3532 94 3728 &7 -20% 73 ST
100.0099 01/21/2010 3532 94 4025 67 -492 73 ST
300 G000 MERCK & CO INC - S8933Y105
SOLD 10/12/201¢9 10316 &6
ACY 200 Q000 09/14/29309 277 M 6548 44 729.33 LT15
100 0000 06/03/2010 3838 8¢ 3394.86 241 03 ST
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0000 MERRILL LYNCH & CO INC - 590132108 - MINOR = 31001

SOLD 07/29/2010 966 44
AC 6000 966 44 0
400 0000 MICROSOFT CORF - 594918104 - MINOR = 31001
3SOLD 05/03/2010 12247 79
ACQ 160 0000 02/01/2010 3061 95 2842
11 9600 02/19/2003 3316 81 268
289 6000 03/24/2004 8849 03 7057
200 0000 MONSANTO COMPANY NEW - 61166WL01 - MINGR = 21000
SGLD 05/12/2010 11375 34
ACQ 100 0000 01;03/2008 5687 92 11713
100 6000 06/24/2009 5687 92 7802.
100 0600 MONSANTO COMPANY HNEW - £1166W101 - MINOR = 21000
SOLD 09,/21/2010 5417 63
2CQ 100 0000 07/01/2010 5417 63 1607
100 0000 MORGAN ST DEAN WITTER DISCOVER - 617446448 - MINOR = 31000
SOLD 03/25/2010 2947 79
ACQ 100 0000 04/29/2009 2947 79 2218
100 0000 MORGAN ST DEAN WITTER DISCGVER - 617446448 - MINOR = 31000
SCLD 05/03/2010 3028 94
ACH 70 0000 04/29/2009 2120 26 1553
30 6000 09/18/2008 S0€ 68 532
5 0000 NVR INC - 62944T105 - MINOP = 31000
SOLD 09,21/2010 3209 74
ACQ 5 6000 0572172014 3209 74 3298
260 0000 NYSE EURONEXT - 629491101 - MINOR = 31000
30LD 08/18/2010 5e2% 76
2ACQ 200 0000 7/01/2010 5828 76 5492
400 0000 NASDAQ STOCK MARKET, INC - 631103108 - MINOR = 21000
50LD 07/01/2010 7064 64
ACG 100 0090 01/13/2010 1766 16 2002,
200 0000 a1/14/2010 3532 32 4042
100 0000 01/14/2010 1766 16 2621
300 Q000 NATIONAL SEMICONDUCTGR CORP - 627640103 - MINOR = 31001
50LD 12/11/2009 4395 33
ACQ 300 0090 04/03/2009 4395 33 3545
200 0060 NATIONAL SEMICONDUCTOR CORP - 637640102 - MINOP = 21001
SOLD 01/05/2010 4518 39
BCQ 3100 0000 04/03/2009 4518 39 3545
100 0000 NATIONAL SEMICONDUCTGR CORP - 627640103 - MINOR = 31001
SOLD 01/06/2010 1495 22
ACQ 100 0000 04/02/2009 1495 22 1181
200 0000 METAPP INC - 64110D104 - MINGR = 44
SOLD 01/08/2010 6609 66
2ACQ 200 0000 03/23/2009 6609 &% 3106
260 0000 NORFOLK SOUTHN CORP - 555844108 - MINGR = 31001
SOLD 05/02/2010 12077 79
ACQ 200 2000 10/27/2005 12077 79 7907
100 0000 NORFOLK SCUTHN COPP - 655844108 - MINOR = 31001
SCLD 07/01/2010 5291 Q4
ACQ 100 0000 10/27/2605 5291 04 3953
200 0060 NOVELLUS SYSTEMS INC - 670008101 - MINOR = 31001
SOLD 05/0372010 6259 91
ACQ 206 0000 03/25/2010 5259 91 5092
100 0000 OCCIDENTAL PETE CORP - 674599105 - MINOR = 31001
SOLD 05/03/2010 8919 36
ACQ 100 0000 01/06/2010 8919 36 8165
175 Q000 OCCIDENTAL PETE CORP - 674529105 - MINOR = 21001
SOLD 10/20/2010 14106 44
ACQ 75 0000 10/15/2009 6045 62 6112
100 0000 03/16/2010 806C 82 6167
200 0060 ORACLE CORPORATION - 68389{105 - MINOR = 21001
SOLD 05/03/2010 5155 91
ACQ 200 0060 10/13/2009 5155 91 4184
100 0000 PACCAR INC - 693718108 - MINOR = 31001
SOLD 05/03/2010 1706 92
ACQ 100 0000 03/1972010 4706 92 4219
100 Q000 FACCAR INC - 693718108 - MINOP = 21001
SCLD 11/11/2010 5340.46
[Xals) 100 0000 01/05/201Q 5340 46 3713,
100.0000 PARKER HANNIFIN CORP - 701094104 - MINOR = 31001
SOLD 10/19/2010 7512 7o
RCQ 108 000¢ 07/08/2009 7512 76 3881
25 0000 PARKER HANNIFIN CORP - 701094104 - MIHOR = 31001
SOLD 11/11/2610 2024 61
ACQ 25 0000 07/08/2002 2024 61 935
100 0000 PAYCHEX INC - 704326107 - MINOR = 31001
SOLD 1270172009 3151 41
aCQ 100.0000 0470872009 3151 41 2647.
100 6000 PAYCHEY INC - 704326107 - MINOR = 31001
S0LD 12/01/2009 3154 34
ACQ 100 0000 0470172009 3154 34 2576
360 0000 PAYCHEX INC - 704326107 - MINOR = 31001
SGLD 01/13/2010 9466 79
ACQ 300 0000 0470172009 2460 79 7730

COST BASIS
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966 44 LT15

218 55 ST
7 88 LT1S
1791 68 LT1S

-6031 43 LT15
-2114 15 ST

810 60 ST

729 11 3T

567 18 LT1S
376 Q0 LT1S

-236 &0 ST
-509 20 3T
-255 08 ST

849 87 ST

317 40 ST

3503 S2 ST

4169 89 LT15

1237 Q9 LT1S

167 07 ST

-66 41 LT15
-106 68 ST

971 21 ST

487 28 ST

1626 71 ST

3530 96 LT15

1029 14 LT1S

503 50 ST

577.60 ST

1730 57 ST
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160 0000 PEPSICO INC -

SCLD 03/25/2010 6661 91
5CQ 100 0000 10/15/2008 6661 91
100 0000 PEPSICO INC - 713448108 - MINOR = 31001
SOLD 05/03/2010 6522 &g
ACQ 106 0000 10/14/2008 6522 88
390 6000 PFIZER INC - 717081103 - MINOR = 31001
SOLD 05/02/2010 5005 91
ECQ 100 0000 01/12/2010 1659 97
200 0000 01/217/2010 3333 94
100 0C¢00 PHILIP MORRIS INTERNATIONAL - 718172108 - MINOR = 44
SOLD 03/0572010 5091 66
ACQ 100 0000 08/21/1999 5031 66
100 0000 PHILIP MORRIS INTERNATIONAL - 71817210% - MINOR = 44
SCLD 05/03/2010 4931 91
ACQ 90 0099 05/16/1996 4438 72
14 9009 0B/%1/1999 493 19
100G 0000 PHILIP MORRIS INTERNATIONAL - 718172109 - MINOR = 44
SOLD 06/04/2010 4433 82
ACQ 100 0000 05/16/1996 4433 82
50 0000 PPAXAIR INC - 74005P104 - MINOR = 31000
SOLD 04/07/2010 4196 89
2CQ 50 Q000 10/19/260% 419¢ 89
100 0000 PRAXAIR INC - 74005P104 - MINOR = 31000
SCLD 04/28/2010 8406 57
ACQ 160 00090 10/19,/2005 £406 57
S(G 0000 PRASAIR INC - 74005P104 - MINOR = 31000
SOLD 04,2672010 4206 70
2CQ 9 0000 10/19/2005 4206 70
200 0000 PRINCIPAL FINAMCIAL GRQUP - 74251V102 - MINGFR = 31000
SOLD 04/22/2010 5924 99
ACQ 190 G000 QL/08/2010 2962 50
130 0000 01/08/2610 2962 S50
100 0000 PROCTER & GAMBLE CO - 742718103 - MINOR = 31001
S0LD 063/25/2010 6375 91
ACQ 100 0000 03/27/1996 6375 91
200 6000 PPOCTER & GAMELE CO - 742718109 - MINOR = 21001
SOLD 05/03/2010 12425 78
ACQ 60 0000 03/19/1996 3728 93
140 0000 03/27/19%6 8700 &5
100 0000 QUALCOMM INC - 747525103 - MINOR = 21000
SOLD 05/02/2010 3866 93
ACO 1060 0000 03/24/2010 3866 93
0000 QWEST COMMUNICATIONS INTL INC - 748121109 - MINOR = 31000
SQOLD 06/22/2010 682 57
ACQ ¢000 682 57
100 0060 SCHLUMBERGER LTD - 806857108 - MINOR = 21001
SOLD 05/03/2010 7121 87
ACQ 100 0000 01/06/2010 7121 87
5 0000 SCHLUMBERGER LTD - 206857108 - MINOR = 31001
SOLD 05/28/2010 42632 48
ACQ 75 000¢ 04/07/2010 4263 48
325 0000 SCHLUMBERGER LTD - 806857108 - MINOR = 31001
SCLD 11/2372010 24345 98
ACQ 300.0000 01/23/2009 22473 21
25 0000 04/07/2010 1872 77
100 0000 SOUTHERN CO - 842587107 - MINOR = 31001
SOLD 05/03/2010 3453 94
ACQ 109 00090 0571372008 3453 94
100 0030 SOUTHWESTEPN ENERGY CO - 845467109 - MINOR = 31001
S0LD 05/702/2610 4000 83
2CQ 100 Q000 06/08/2009 4000 93
100 0000 SOUTHWESTERN ENERGY CG - 845467109 - MINOR = 31001
S0LD 08/11/2010 3526 15
ACQ 100¢.00460 06/08/2009 3526 1%
260 0000 STAPLES INC - £55030102 - MINOR = 31000
SOLD 057/02/2010 4710 42
2CQ 206 0000 01/05/201¢ 4710 42
260 0000 STARWOOD HOTBLS & PESCRTS - 8553CQA401 - MINQR = 21000
SOLD 04/07/2010 9654.33
ACQ 200 ¢000 05/06/2002 9654 33
100 0000 STARWGOD HOTELS & RESORTS - 855802401 - MINOR = 31000
SOLD 05/13/2010 5230 76
ACQ 108 G009 05/06/2008 5290 76
100 8600 SiSCO CORP - £71823%107 - MINCR = 31001
SOLD Q97/15/2010 3068.78
ACQ 100 0000 05/02/2008 3008 78
200 0000 SYSCO CORP - 871829107 - MINOF = 21601
SOLD 07/16/2010 5262 89
ACQ 200 0000 05/02/2608 5262 89
100.0000 SYSCO CORP - 871829147 - MINOR = 31001
SOLD 67/16/2010 2978 98
ACQ 1008 0G00 45/02/2008 2975 98

J P MORGAEN CHASE BANK, H A

STATEMENT OF CAPITAL GAINS RND LGSSES

RCWLAND FOUNDATION ADVISORY ACCOUNT

TRUST YEARR BMDING 11/30/2010
LEGEND
SELE3 PRICE

713449108 - MINOR = 31001

F - FEDERAL

S - STATE

COST BASIS

5401

5337

1869
3948

1990

1423,

199

1592

2310

4620,

2552
2548

2149

1272
3009

4014

4279

4279

4821

2095

1168

6322

3161

63

40
40

93

39
09

60

32

64

32

35
29

9l
18

Q0

00

41

62
14

43

gg

70

14

07

09

78
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RUN 01/18/2011

12 52 46 PM

I - INHERITED
E - EXEMPT FROM STATE U - ACQ COST UNKNGWN

GAIN/LOSS

1260

1185

-199.

-508

3100

3005
294

2841

1896

410
414

2456
5691

-147

682

248

10588
214

577

-278.

-753

-221

5464

3195

-159.

-359

-182

25

42
06

73

10

16

57

W
<@

15
21

49

02
67

039

57

59
53

51

41

TERM

LT15

LT15

sT
ST

LT1S

LT15
LT15S

LT1S

LT1S

LT15

LT15

ST
ST

LT1S

LT1S
LT15

ST

LT1S

ST

ST

LT15
ST

ST

ST

LT15

ST

ST

LT1S

LT1S

LT1S

LT1S




ACCT 5897 A23256000
FROM 12/01/2009
TG 11/30/2010

J P MORGRN CHASE BANK, N A
STATEMENT OF CRPITAL GAINS AND LQOSSES
ROWLAND FOUNDATION ADVISORY RCCQUNT

PAGE 112

RUN 01/18/2011

12 52 46 PM
TRUST YERR ENDING 11/30/2010
TAX PREPARER EM4
TRUST ADMINISTRATOR HM2 LEGEND F - FEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER  FS4 E - B{EMPT FROM STATE U - ACQ COST UNKNGWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM
7753 706¢ THIRD AVENUE FUND INC - §84116104 - MINOR = 08019
S0LD 02/19/2010 3400006 00
ACQ 7753 7060 02/11/2008% 340000 00 238271 39 101728 61 LT15
7540 7940 THIRD 2VENUE FUND INC - 884116104 - MINGR = 08910
SOLD 03/12/2010 354568 13
ACQ 7540 7940 02/11/2003 354568 13 231728 61 122839 52 LT1S
0000 TIME WARMNER INC - 867317105 - MIMOR = 31000
SOLD 03/321/2010 420 60
2CO 0000 420 60 0 00 420.60 LT1S
100 0000 TIME WARNER INC - 827217303 - MINOR = 44
SOLD 05/03/2010 3352 94
ACQ 100 0000 01/28/2010 3352 94 2707 24 645 170 ST
1¢ 0000 TOLL BROTHEPS INC - 88947£103 - MINOR = 31000
SOLD 07/01/2010 162 97
ACQ 10 0000 05/21/2010 162 97 205.75 -42 78 ST
100 0000 TOLL BROTHERS INC - 289478103 - MINOR = 31000
SOLD 07/01/2010 1628 83
ACQ 100 0000 05/21/2010 1628 83 2057 50 -428.67 ST
90 0000 TOLL BROTHERS INC - 889478103 - MINOR = 31000
SOLD 07/08/201¢ 1476.29
ACQ 30 0000 05/21/2010 1476 29 1851 75 -375 46 ST
100 0000 THE TRAVELERS COMPANIES INC - §9417E109 - MINOR = 31000
SOLD 12/11/2009 5058 72
ACQ 100 0000 10/30/2008 5058 72 4081 88 875 84 LT1S
100 0000 THE TRAVELERS COMPANIES INC - 29417E109 - MINOR = 31000
SGLD 12/15/2009 5056 71
ACQ 100 0000 03/02/2009 5056 7 31653 €7 1403 04 ST
100 0000 THE TRAVELERS COMPZNIES INC - 894178109 - MINOR = 31000
SOLD 12/16/2009 5005 10
2CQ 100 00090 03/0272003 5665 10 3652 67 1351 43 ST
0000 T¥CO INTL LTD NEW - 302124106 - MINOR = 31001
S0LD 10/07/2010 19 S5
ACQ Q000 19 55 0 00 19 55 LT15
200 0000 US BANCORP DEL COM NEW - 902973204 - MINOR = 31001
SOLD 05/03/2010 5407 90
ACH 200 0000 12/20/2007 5467 90 6321 28 -913 18 LT1S
300 0600 US BANCORP DEL COM MNEW - 902973304 - MINOR = 31001
SOLD 11/02/2010 7154 69
2CQ 300 0000 04/02/2009 7154 69 4555 44 2599 25 LT1S
100 00006 URBAN OUTFITTERS INC - 917047102 - MINOR = 31000
SOLD 01/06/2010 3502 08
ACQ 100 0000 01/14/2009 3503 08 1443 86 2059 22 ST
100 0000 URBAN OUTFITTERS INC - 917047102 - MINOR = 31000
SOLD 01/08/2010 3461 27
2CQ 100 0000 01/14/2009 3401 27 1442 86 1957 41 ST
75 0600 V F CORP - 918204108 - MINOR = 31001
SOLD 05/03/2010 6549 66
ACQ 75 0000 06/17/2009 6549 6o 4269 20 2280 46 ST
125 0000 V F CORP - 918204108 - MINOR = 31001
SOLD 11/10/2010 10006 03
ACQ 125 0000 06/17/2003 10006 03 7115 32 2890 71 LT1S
100 0000 VERIZON COMMUNICATIONS -~ 92343V104 - MINOR = 31001
SOLD 05/03/2010 2920 95
ACQ 100 0009 07/14/2005 2920 95 3339 08 -417 13 LT1S
200 0000 WAL MART STORES INC - 931142103 - MINOR = 31001
S0LD 04/23/2010 10735 S5
ACQ 200 @000 08/06/1996 10795 55 2478 00 8317 S5 LT1S
100 0000 WAL MART STORES INC - 931142103 - MINOR = 31001
SOLD 05/13/2010 5261 S3
ACQ 100 0000 08/08/19%6 5261 53 1239 00 1022 53 LT15
100 0000 WAL MART STORES INC - 931142103 - MINGR = 31001
SOLD 05/27/2010 5041 33
200 160 0000 08/08/1996 5041 33 1239 06 3802 33 LT1S
170 0000 WAL MART STGRES INC - 931142103 - MINOR = 31001
S0LD 08/18/2010 8664 75
ACQ 170 0000 08/08/1396 8664 75 2106 30 6558 45 LT1S
100 0000 WEBLLPOINT INC - $4973V107 - MINOR = 31000
SOLD 02/11/2010 5991 92
ACQ 100 0000 11/13/2009 5231 92 5249 92 742 00 ST
200 0000 WELLS FARGO & CO NEW - 949746101 - MINOR = 31000
SOLD 05/02/2010 6659 88
ACQ 200 0000 03/25/2010 6653 &8 6335 32 324.56 ST
0000 WORLDCOM INC - MCI GROUP - 98157D304 - MINOR = 31000
SOLD 07/08/2010 311 78
ACQ 0000 33 78 0 00 33 78 LT1S
700 0000 ¥ILINY INC - $22819101 - MINOR = 31001
30LD 03/24/2010 13388 97
2CQ 500 0000 12/11/2007 13134 98 11382 90 1752 08 LT1S
200.6000 12/11/2007 5253 99 4545 16 708 823 LT1S
100 6000 YUM BRANDS INC - 988428101 - MINOR = 31001
SOLD 0570372010 1266 92
ECQ 100 Q000 0771872008 4266 92 3510 74 756.18 LT15
300 000G COOPEP INDUSTRIES PLC CL - A - G24140108 - MINOR = 49
SOLD 03/13/2010 13867 59
ACQ 300 0000 09/01/2602 13807 S9 9510 S1 3997 08 ST




ACCT 5887

FROM 12/01/2009
TG 11/30/2010

TAX PREPARER BM4
TRUST ADMINISTRATOR HM2 LEGEND
INVESTMENT OFFICER  ¥S4
PROFERTr DESCRIPTION SHARES DATE SALES PR
160 0006 COVIDIEN PLC - G2554F105 - MINOR = 49
05/03/2010 4805
ACQ 130 0000 12/17/2008 1805
200 0000 COVIDIEN PLC - G2554F105 - MINOR = 49
SOLD 05/2172010 8312
ACO 200.06090 06,/05/2009 8312,
200 0000 MARVELL TECHNGLGOGY GROUP LTD - G5876H105 - MINOR =
SOLD 05/02/2010 4159
ACQ 200 0000 0372472010 4159 ¢
200 0000 N2BORS INDUSTRIES LTD - G6359FL02 - MINOP = 21000
SOLD 11/02/2010 4159
ACQ 200 0000 05/28/2010 4159
0000 RENAISSANCE FE HLDGS LTD - G7496Gl03 - MINOR = 310
SOLD 07/22/2010 527
ACQ 0000 527
0000 RENAISSANCE RE HLDGS LTD - G7496G103 - MINOR = 310
S0LD 11/09/2010 7032
600 703
100 0000 TRANSOCEAN INC - HEB17H100 - MINOR = 49
SOLD 04/12/2010 8561
ACQ 100 0000 11/20/2009 8561
TOTALS 8527420
SUMMARY OF CAPITAL GAINS/LOSSES
FEDERAL SHORT TEFM  LONG TEEM 28%  LONG TERM 1
SUBTOTAL FROM ABOVE 72831 65 Q0 00 334143
COMMON TRUST FUND 0 00 Q9 00
CAPITAL GAIN DIVIDENDS 0 00 0 00 27036
72831 65 0 00 361179
STATE
SUBTOTAL FROM RBQVE 72831 65 Q0 00 334143
COMMON TRUST FUND 0 00 9 00
CAPITAL GAIN DIVIDENDS 0 00 0 00 27036
0 00 361179
CAPITAL LOSS CARRYOVER
FEDERAL 0 00 00

A23256000 J P MOPGAN CHASE BANK, N A

TRUST YERR ENDING 11/30/2010

MASSACHUSETTS 0 00 [ ]

STATEMENT OF CAPITAL GAINS AND LOSSES
ROWLAND FOUNDATION ADVISORY ACCOUNT

PAGE 112

RUN 01/18/2011

12 52 46 PM

TERM

LT1S

ST

sT

ST

LT1S

LT1S

ST

1250 GAIN

F - FEDERAL S - STATE I - INHERITED
E - BXEMPT FROM STATE U - ACQ COST UNKNOWN
ICE COST BASIS GAIN/LOSS
91
91 3631 48 1174 43
gl
81 7210 30 1102 51
31000
92
92 4197 74 -37.82
16
16 3871 20 287 36
00
a5
a5 ¢ Q0 527 95
00
38
38 ¢ 00 703 38
08
08 8426 31 134 77
22 8120445 26
S% ST WASH SALE LT WASH SALE
22 0 00
00
65
97 Q9 00
32 0 00 0 Q0
00
65
97 0 00 0 00
+ - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE
0
0
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Rowland Foundation Inc.
EIN : 04-6046756
FYE: November 30, 2010

Charities

Crotched Mountain Foundation
Francistown, NH

East End House
Cambridge, MA

Boston Youth Symphony
Boston, MA

Isabella Stewart Gardner Museum
Boston, MA

Boston Children's Chorus
Boston , MA

Project Hope
Boston, MA

The Family Center, Inc
Somerville, MA

Eliot Community Human Service Inc
Lexington, MA

Casa Myrna Vazquez, Inc.
Boston, MA

Cambridge College
Cambridge, MA

Boston Arts Academy
Boston, MA

Outdoor Explorations
Medford, MA

The Center For Teen Empowerment
Boston, MA

Year Up
Boston, MA

Emmanuel Music
Boston, MA

-t

The Horizon For Homeless Children

Amounts

150,000

50,000

40,000

30,000

25,000

65,000

50,000

25,000

40,000

125,000

40,000

25,000

30,000

150,000

25,000

60,000

Purpose

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

Relationship

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE




Dorchester, MA

One Family, Inc
Boston, MA

ROCA
Chelsea, MA

A Safe Place, Inc
Nantucket, MA

Travelers Aid Family Services
Boston, MA

Appalachian Mountain Club
Boston, MA

Institute of Contemporary Art
Boston, MA

Mother Caroline Academy & Education Center

Dorchester, MA

Chameleon Arts Ensemble of Boston
Boston, MA

Boys & Girls Club of Boston
Boston MA

Streetsafe Boston
Boston, MA

Total

12,000

50,000

30,000

25,000

30,000

40,000

20,000

5,000

15,000

25,000

1,182,000

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE




