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Form 990'PF

Departmegt of the Treasury
Internal Révenue Service

or Section 4947

Return of Private Foundation

Treateé as a Private Foundation

a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

11/01 , 2009, and ending

10/31 )

2010

G Check all that apply

| [Inibal return D Imtial Return of a former public chanty
Amended return

D Address change

[:I Final return

D Name change

Use the
IRS label.
Otherwise,
print
or type.
See Specific
Instructions.

PO BOX 1130
MODESTO, CA 95353

JULIO R GALLO FOUNDATION

A

Employer identification number

94-6061539

Telephone number (see the instructions)

209-341-3375

H Check type of organization

[& Section 501(c)(3) exempt private foundation
I—|Sect|on 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, column (c), Iine 16)

>$ 19,742,382,

J Accounting method [&Cash
D Other (specify)
(Part |, column (d) must be on cash basis )

|_| Accrual

If exemption application is pending, check here ™
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation >
If private foundation status was terminated
under section 507(b)(1)(A), check here
If the foundation 1s tn a 60-month termination
under section 507(b)(1)(B), check here

»

-1

Rart| |Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sanly equal the amounts in column (a)

(see the instructions) )

(a) Revenue and

(b) Net investment
expenses per books

Income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

2
3

ck >
Interest on savings and temporarn
cash mvestments

4 Dwvidends and interest from securities

5a Gross rents

b Net rental income
or (loss)

1 Contributions, gifts, grants, etc, receved (att sch)
if the foundn 1s not req to att Sch B

y

1,421.

1,421.

N/Al

414,173,

414,173,

F , . i

v
¢
uy

2 .\é

b Gross sales price for all
assets on line 6a

6a Net gain/(loss) from sate of assets not on line 10

6,856,108.

=219,437.] 7 &

8 Net short-term capital gain

9 Income modifications

Gross sales less
10a returns and
allowances

mcZm<m>

7 Capital gain net income (from Part iV, tine 2)

e
¥

-
e
#
0.

R

e a4 r

E

3

b Less Cost of
goods sold

el |

A a§;

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

See Statement 1

585.

12  Total. Add_hnes_1_through-ld=——

415,594

13
14
15
16a

Pension plans, employee ben

I%éd‘a fees foldF schedBey 2011 1S

GompensaligrieiOHIiTES! dug trustees)
&%&mﬂ@%ﬁsﬁ"v ages ( 5

¢ Other*prof-feesTatia
17 I}lwteres(f)(g-;(zB

b l}‘ccointmg fees (attach schy  See t‘gt

etc

196,742,
0.

18,097.

T;%e’sr(anach schedule)(see mstr )

Depreciation (attach
sch) and depletion

Occupancy
Travel, conferences, and meeting
Printing and publications

18
19

20
21

oz>» OZ——>»IMUVO

23

S

Other expenses (attach schedule)
See Statement 3

85,204.

85,024.

24

OMRZMUXM M<—~4PVAN—Z—-T0>

25

26
Add hines 24 and 25

Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants paid Part XV
Total expenses and disbursements.

103, 301.

85,024.

506,000,

506,000.

609, 301.

85,024.

506,000.

27 Subtract line 26 from line 12;

and disbursements

C Adjusted net income (if negative, enter -0-)

a Excess of revenue over expenses

b Net investment income (f negative, enter -0-)

-412,559.

330,570.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 02/02/10

Form 990-PF (2009)
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* Form 990-PF (2009) JULIO R GALLO FOUNDATION

94-6061539

Page 2

Balance Sheets

Attached schedutes and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

n=-imnnr

1

A

8
9

n

12
13
14

15

Cash — non-interest-bearing
Savings and temporary cash investments

Accounts receivable > 33,747.

Less. allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts™_
Grants receivable

Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewvable (attachsch) >
Less: allowance for doubtful accounts™_
Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments — US and state government

obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, bulldings, and
equipment basis

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans
Investments — other (attach schedule)
Land, buldings, and equipment basis ™

less accumulated depreciabon
(attach schedule) >

Other assets (descrbe™=

Total assets (to be completed by all filers —
see instructions Also, see page 1, item I)

2,622,563.

1,145,750.

1,145,750,

.

33,7417.

33,747.

= ]

ki f&

2,221,325,

1,384,124.

1,415,558.

8,999,137.

8,632,452.

10,044,756.

1,804, 246.

4,396,440.

4,588,476.

z?;g;,

&

v

5,148, 260.

2,514,0095.

4,790,458.

LJ

20,795,531,

20,382,971.

19,742, 382.

M= = =W > —r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other habilities (describe ™

Total liabilities (add lines 17 through 22)

O »V=-=MmunLhn)» —MZ
»moOZPrrepl OZCT

24
25
26

27
28
29

30
K]

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capntal stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

> [X]

27,733,909.

27,733,909.

-6,938,378.

-7,350,938.

20,795,531,

20,382,971.

20,7895,531.

20,382,971.

[Part lll | Analysis of Changes in Net Assets or Fund Balances

|Gt year aure tobortod onorior yeare ety e2r — Fart il olumn @), fine 30 (must agree with 1| 20,795,531,

2 Enter amount from Part |, line 27a 2 -412,559.

3 Other increases not included in line 2 (itemize) > 3

4 Addhnes 1,2, and 3 4 20,382,972.

5 Decreases not included in line 2 (itemize) » See Statement 4 5 1.

6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part !, column (b), line 30 6 20,382,971.
BAA TEEAQ302L 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) JULIO R GALLO FOUNDATION

94-6061539 Page 3
+ [Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acqurred [ (C) Date acqured | (d) Date sold
- 2-story brick warehouse, or common stock, 200 shares MLC Company) R T Purchase | (month. day. year) | (month, day, year)
1a NTB Class Action Distributions P Various | Various
b 4913.2168 Selectinvest Multistrategy Ltd P 2/01/07| 7/01/10
c Publicly Traded Securities P Various | Various
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a 8,001. 8,001.
b 600, 000. 648,549. -48,549.
c 6,248,107. 6,426,996. -178,889.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Fair Market Value

(§) Adjusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (1)
over column (), if any

gain minus column

than -0-) or Losses ($

k), but not less
rom column (h))

a 8,001.
b -48,549.
c -178,889.
d
e
2 Capital gain net income or {net capital loss) {:; gain, also enter in Part |, line 7 }
(loss), enter -0- in Part |, ine 7 2 -219,437.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %’aln, also enter In Part [, ine 8, column (c) (see the instructions) If (loss), enter -0-
inPart |, line 8 3 0.
{PartV |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount i each column for each year, see the instructions before making any entnies

(a) b (c (2))
Base period years Adjusted qua||$y|)ng distnibutions Net va?ue of Distribution ratio
Calendt?r year (o tax year nonchantable-use assets (column (b) divided by column (c))
edinning In)
2008 790, 350. 18,125,9009. 0.043603
2007 1,088,000. 23,745,839. 0.045819
2006 1,384,250. 25,002, 828. 0.055364
2005 1,752,733. 24,455,622, 0.071670
2004 1,727,617. 24,769,263. 0.069748
2 Total of line 1, column (d) 2 0.286204
Average distribution ratio for the 5-year base period— divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years 3 0.057241
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 18,783,652.
5 Multiply line 4 by hine 3 5 1,075,195,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 3,306.
7 Add hnes 5 and 6 7 1,078,501.
8 Enter qualifying distributions from Part XII, line 4 8 506, 000.
If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2009)

TEEAO303L 07/06/09
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* Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 4
[Part VI  |Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A' on line 1 i e
Date of ruling or determination letter: ~ _ _ _ _ _ _ _ (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 6,611.
check here ™ Dand enter 1% of Part |, line 27b St
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) afii

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-)

Add lines 1 and 2

Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 9,909.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add ines 6a through 6d
8 Enter any penalty for underpayment of estmated tax Check here if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If ltne 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

11  Enter the amount of line 10 to be: Credited to 2010 estimated tax. > 3,298. I Refunded > 1
[Part VII-A [ Statements Regarding Activities

oW
o

o0V hWw

—
- O |w ||
o

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes| No
participate or intervene In any political campaign? 1a X

b Did it spend more than $100 dunng} the year (either directly or indirectly) for pohtical purposes

(see the instructions for definition) ib X

If the answer I1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published .

or distributed by the foundation in connection with the activities :

¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 0. (2) On foundation managers >3 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ¥

foundation managers > 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2

If 'Yes,' attach a detailed description of the activities

<

%
%r{-«g

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles — &
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b N
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

5 [P 5l |

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ——
with the state law remain in the governing instrument? 6 | X

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, column (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
CA

b If the answer 1s ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If ‘No,' attach explanation ghl X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) J
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses. 10 X

BAA Form 990-PF (2009)

TEEAO0304L 07/06/09
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* Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 5

[Part VIi-A.| Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »N/A
14 The books are in care of » TAX & FINANCIAL SERVICES Telephone no. » 209-341-3509 _ _ _
Located at » PO BOX 1130 MODESTO CA __ __ __  _ __ _____. 2P+4» 95353 _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A > D-
and enter the amount of tax-exempt interest received or accrued during the year >| 15 I N/A

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ‘'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disqualhfied person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) DYes No

b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a prior year in anﬁ of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20092

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(1)(5))

a At the end of tax year 2009, did the foundation have an¥ undistnbuted income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 2009
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed 1in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterpnise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acguned by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, Form 4720, to

T
2 ]

[E ,1;155:,

# i

s
e

determine iIf the foundation had excess business holdings in 2009 ) 3b| NYA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009? 4b X

BAA

TEEAQ305L 07/06/09

Form 990-PF (2009)




* Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to. o
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No . N I
(2) Influence the outcome of any specific public election (see section 4955); or to carry *

on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described it
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No ;
() Provide for any purpose other than religious, charitable, scientific, terary, or
educational purposes, or for the prevention of cruelty to children or amnimals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions v
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see nstructions)? 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here > D ~ % -
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes,' attach the statement required by Regulations section 53 4945-5(d) a
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty ) I:]Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 =
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

{Part VIII - { Intormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
hours per week (i not paid, enter -0-)| employee benefit other allowances
devoted to position plans and deferred

compensation

(@) Name and address

See Statement 5

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
None _ _ _ __ ______ ___ ______]
Total number of other employees paid over $50,000 > 0

BAA TEEAO306L 07/06/09 Form 990-PF (2009)




+ Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 7

Part VIII'_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

‘and Contractors (continued)

3 Five hi gﬁsEt-paid independent contractors for professional services — (see instructions). If none,
enter' .

(a) Name and address of each person paid more than $Sd,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services. >

Part IX-A® | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAQ307L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) JULIO R GALLO FOUNDATION

94-6061539 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add hnes 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | 1e]

-

18,081, 496.

1b

988, 201.

1c

1d

19,069,697.

2 Acquisition indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5

0.

19,069,697.

4

286,045.

5

18,783,652.

6

939,183.

Part XI® Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6

2a Tax on investment income for 2009 from Part V!, line 5 2a 6,611.

939,183.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

c Add lines 2a and 2b
Distributable amount before adjustments Subtract line 2¢ from line 1
Recoveries of amounts treated as qualfying distributions
Add hnes 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xiii, line 1

N OO UMW

6,611.

932,572.

932,572.

932,572,

ParXIlY Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific chanitable projects that satisfy the

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, ine 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see instructions)

6 Adjusted qualifying distributions. Subtract line 5 from line 4

506, 000.

506,000.

506, 000.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ0308L 07/06/09

Form 990-PF (2009)



]

Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 9

Undistributed Income (see instructions)
‘ b d
: Co(ragus ‘ Years pr(lo?' to 2008 2838 2%89

1 Distributable amount for 2009 from Part XI, ‘

ine 7
2  Undistnbuted income, if any, as of the end of 2009 r
a Enter amount for 2008 only
b Total for prior years  20___» 0 ,20___
3 Excess distributions carryover, if any, to 2009:
a From 2004
b From 2005
¢ From 2006 51,009.
d From 2007 * &
e From 2008 [ o
f Total of lines 3a through € 51,009.
4 Quahfying distributions for 2009 from Part
X ined > $ 506, 000. ¢
a Applied to 2008, but not more than line 2a

932,572.

b Apphed to undistributed income of pnor years
(Election required — see instructions) &

¢ Treated as distributions out of corpus
(Election required — see nstructions) 0.

d Applied to 2009 distributable amount
e Remaimng amount distributed out of corpus 0.1.

5 Excess distnbubions carryover applied to 2009 51,009.[
(If an amount appears In column (d), the
same amount must be shown in column @)

& Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4¢, and 4e Subtract line 5 0.

b Prior %ears' undistributed income Subtract .
line 4b from hne 2b - . %

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed N

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed ncome for 2008. Subtract hine 4a from
line 2a. Taxable amount — see instructions.

f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010

7 Amounts treated as distributions out of
corpus to sahsfg requirements imposed
by section 170( Y1) (F) or 4942(x)(3)
(see instructions)

8 Excess distnbutions carr;over from 2004 not
applied on line 5 or line /7 (see instructions).

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

1

BAA Form 990-PF (2009)

TEEAO309L 07/06/09



Form 990-PF (2009) JULTO R GALLO FOUNDATION 94-6061539 Page 10
Rar¥XIVA| Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1a If the foundation has recetved a ruling or determination letter that it s a private operating foundation, and the ruling
1s effective for 2009, enter the date of the ruling >

b Check box to indicate whether the foundation 1s a private operating foundation described in section I_| 4942()(3) or | 4942())(5)

2a Enter the lesser ofI the F:1,1d1usted net Tax year Prior 3 years
:gggg;;’;’t"ge‘?j’; or the misimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in Tine 2¢ not used directly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
PAREXVE Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

ROBERT J GALLO

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolcited

requests for funds [f the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 6

b The form in which applications should be submitted and information and matenals they should include.

See Statement for Line 2a

¢ Any submission deadlines

See Statement for Line 2a

d Any restrictions or imitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a

BAA TEEAO0310L  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) JULIO R GALLO FOUNDATION

94-6061539 Page 11

ERarti XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If reciprent 1s an individual,

show any relationship to

Foundation

Purpose of grant or

any foundation manager or | Status of contribution Amount
Name and address (home or business) substantial contributor | Fecipient
a Paid during the year
Schedule Attached All contributions 506,000.
’ made during the year
were for general use
in carrying out
charitable,
religious, and
educational
activities.
Total > 3a 506, 000.
b Approved for future payment
Total > 3b

BAA

TEEAQ0501L  07/06/09

Form 990-PF (2009)



' Forn59'90-PF (2009) JULIO R GALLQ FOUNDATION 94-6061539 Page 12

antVIeAMl Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) © (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 1,421,

4 Dwvidends and interest from securities 14 414,173

5 Net rental income or (loss) from real estate: ' g I ; ke

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from persenal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 -219,437.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue.

a Adjustments by broker

- O W oN®

—t

o a6 o

12 Subtotal Add columns (b), (d), and (e) : 196,742,
13 Total. Add line 12, columns (b), (d), and (e) 13 196,742.
(See worksheet 1n the instructions for line 13 to verify calculations )

ParteXVI-B®| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEA0502L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) JULIO R GALLO FOUNDATION 94-6061539 Page 13

Part XVIi IInformatlon Regarding Transfers To and Transactions and Relationships With Noncharitable
* Exempt Organizations

Lot

1 Did the organization directly or indirectly engage in any of the following with any other organization ég nges :~N‘°
described in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527, . £
relating to pohtical orgamzations? RE =

a Transfers from the reporting foundation to a noncharitable exempt organization of Al
(1) Cash 1a(l) X
(2) Other assets , 1a(2) X

b Other transactions 3&;»23
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2als the foundation dnrectlf/ or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:|Yes No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization () Description of relationship

N/A

Under penaltipsQf pRyjun I declgge that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Dy than taxpayer or fiduciary) 1s based on ali information of which preparer has any knowledge
s> e | 4/-/-20// » Co-President
l(; ustee Date Title
N \ Date Check i (Psrepasrer's Itdentlfyltr;? nunilbt;r
H . Preparer's eck ee Signature 1n the instts
Paid t / if-
£ |Paid |sontwe ™ yioyi M pelegeane {utn M1 /2/ Z/ 34//  |Sieves [ ]P00184791
E | parer's Flrmsfnar?fe or TAX AND FINANCIAL SERVICESU en > 94-1009696
se ours If se
on|y )elgn loyed). g PO BOX 1130
address, an
ZIP code MODESTO, CA 95353-1130 Phoneno ™ (209) 341-3509
BAA

Form 990-PF (2009)

TEEAOQ503L 07/06/09




2009 Federal Statements Page 1
JULIO R GALLO FOUNDATION 94-6061539
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income _Net Income
Adjustments by broker $ 585.
Total $§ 585.5 0.$ 0.
Statement 2

Form 990-PF, Part |, Line 16b
Accounting Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books Income _Net Income Purposes
Accounting & tax preparation fees $ 18,097.
Total § 18,097. $ 0. $ 0
Statement 3
Form 990-PF, Part 1, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
__per Books Income _Net Tncome Purposes
Filing & registration fees 5 180.
Investment fees 85,024. § 85,024.
Total $ 85,204. $ 85,024, $ 0
Statement 4
Form 990-PF, Part lil, Line 5
Other Decreases
Rounding 3 1

Total $ 1:




2009

Federal Statements Page 2

JULIO R GALLO FOUNDATION 94-6061539

Statement 5
Form 990-PF, Part VIll, Line 1

List of Officers, Directors, Trustees, and Key Employees

Name and Address

ROBERT J GALLO
PO BOX 1130
MODESTO, CA 95353

JAMES E COLEMAN
PO BOX 1130
MODESTO, CA 95353

RICHARD M BEAL
PO BOX 1130
MODESTO, CA 95353

JOHN R GALLO
PO BOX 1130
MODESTO, CA 95353

GREGORY J COLEMAN
PO BOX 1130
MODESTO, CA 95353

ANTHONY L YOUGA
600 YOSEMITE BLVD
MODESTO, CA 95354

Title and Contri- Expense
Average Hours Compen- bution to Account/
Per Week Devoted sation EBP & DC Other
Co-President $ 0. $ 0. $ 0.
0
Co-President 0. 0. 0.
0
Secretary 0. 0. 0.
0
Director 0. 0. 0.
0
Director 0. 0. 0.
0
Treasurer 0. 0. 0.
0
Total $§ 0. ¢ 0. $ 0.

Statement 6
Form 990-PF, Part XV, Line 2a-d

Application Submission Information

Name of Grant Program:
Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

Form and Content:
Submission Deadlines:
Restrictions on Awards:

JESSIE NELSON

PO BOX 1130

MODESTO, CA 95353

209-341-3375

LETTER OF REQUEST, NAME OF APPLICANT AND PURPOSE OF GRANT
NONE

QUALIFIED PUBLIC CHARITIES ONLY




JULIO GALLO FOUNDATION 94-6061639
F.Y.E. 10/31/2010

FORM 990-PF, PART II, LINES 10(a) AND 10(C), INVESTMENTS - BONDS

How
Acquired
P-Purch MATURITY FMV
D-Donated DATE FACE VALUE COST As of 10/31/10
US GOVERNMENT BONDS - LINE 10a
P PURCHASED Various 1,450,000 1,384,124 1,415,558
TOTAL US GOVERNMENT BONDS 1,450,000 1,384,124 1,415,558
CORPORATE BONDS - LINE 10c
P GEN ELEC CAP CRP SER A MTN 4/10/2012 450,000 467,757 476,562
P BELL SOUTH CORP 10/15/2011 800,000 833,732 843,477
P CRED SUIS FB USA SR UNS GLOBAL 8/15/2015 500,000 501,952 569,730
P GOLDMAN SACHS GP 9/1/2012 500,000 500,956 542,285
P JP MORGAN CHASE & CO 2/1/2011 300,000 300,021 309,637
P UST INC 7/15/2012 500,000 529,610 551,448
P VERIZON NJ INC SER ASR UNS 1/17/2012 700,000 737,531 751,893
P BMW FINANCE NV 5/21/2012 500,000 524,881 543,444

TOTAL CORPORATE BONDS 4,250,000 4,396,440 4,588 476

3/30/2011-521PM Page 10of1 S \Diectory Stucture\Tax FRes\990 & 990 PFUvI R Gato FoundmliontFYE 10_31_10UGFO00PF 10xks Fed #1 Bonds (B-1)




JULIO GALLO FOUNDATION 94-6061539
F.Y.E. 10/31/2010

FORM 990-PF, PART I, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired CURRENT

P-Purch FMV -STOCK
D-Donated NAME OF STOCK SHARES COST As of 10/31/10
P ABBOTT LABS NPV 4,300 167,102 222,569
P AFLAC INC USD 10 COM 4,000 64,558 223,560
P AIR PRODS & CHEMS INC COM 1,000 82,499 84,970
P ALCATEL-LUCENT ADS 17,227 00 153,198 59,907
P ALCOA INC COM 6,200 83,423 81,468
P ALLIANZ SE ADR 2,744 27,923 34,344
P ALUMINA LTD SPONSORED ADR 4,278 24,059 34,181
P AMER EXPRESS CO COM 1,000 37,807 41,460
P AMERICA MOVIL SAB DE CV 365 00 19,046 20,900
P AMERICA MOVIL SAB DE CV 3,500 198,294 200,410
P AMERICAN TOWER 4,650 185,688 239,987
P ANGLO PLATINUM LTD ADR 123 00 13,038 12,252
P ANGLOGOLD ASHANTI LIMITED ADR NEW 146 00 6,524 6,878
P ANGLOGOLD ASHANTI LIMITED ADR NEW 1,613 47,523 75,988
P ASTRAZENECA PLC SPONS ADR 1,194 55,766 60,249
P AT&T INC ISIN US00206R1023 8,100 204,147 234,414
P AXIS CAPITAL HLDGS 1,398 40,733 47,602
P BANK OF AMERICA CORP 11,700 169,584 133,953
P BARRICK GOLD CORP COM 2,375 80,521 114,214
P BAXTER INTERNATIONAL INC USD1 COM 1,050 54,978 53,477
P BAYERISCHE MOTOREN WERKE AG UNSPONSORED ADR (GERMAN 3,300 53,523 78,520
P BP PLC ADRC SPONS ADR 1,155 36,758 47,124
P CAMECO CORP CAD COM 2,694 68,859 83,406
P CARREFOUR SA PARIS ADR 6,504 58,828 70,113
P CATERPILLAR INC COM 1,500 40,950 118,560
P CEMEX SABDE CVADR 37300 2,909 3,271
P CENTRAIS ELETRICAS B RASILEIRAS SA ELECTR 973 12,852 13,593
P CENTRAIS ELETRICAS BRASILEIRAS ADR PFD 2,003 20,047 32,749
P CHINA LIFE INSURANCE CO ADR 22100 12,581 14,535
P CHINA PETROLEUM & CHEM -ADR 128 00 10,212 12,200
P CHINA UNICOM LTD ADR (HONG KONG) 297 00 3,768 4,158
P CHUNGHWA TELECOM CO LTD ADR 254 00 4,723 5,944
P CISCO SYSTEMS INC 7,970 157,406 182,194
P CNOOC LTD ADR 82 00 12,238 17,131
P COMPANHIA DE BEBIDAS-PR ADR 2000 1,958 2,785
P COMPANHIA ENERGETICA DE MINAS GERAIS 302 00 3,817 5,388
P CONOCOPHILLIPS 3,130 86,614 187,604
P COSAN 114 00 1,442 1,498
P CTRIP COM INTL ADR 208 00 7,595 10,828
P DAI NIPPON PRINTING CO LTD 5,190 71,061 65,461
P DAIWA HOUSE IND *FLTD JAPANESE ADR 438 43,660 47,253
P DIAGEO PLC SPONS ADR NEW 600 26,826 44,400
P DIRECTV GROUP INC CL A 5,500 119,556 238,975
P DOW CHEMICAL CORP COM STK 1,100 28,545 33,924
P ELECTRICITY DE FRANCE FRF SHARES 3,079 32,995 28,416
P EMBRAER - EMPRESA BRASILEIRA DE AERONAUTICA S A ADR 1,648 35,389 47,669
P EQITY ONE INC COM REIT 1,000 00 18,015 18,700
P ESSEX PPTY TR INC COM 150 00 16,597 16,944
P EXXON MOBIL CORP 4,470 173,655 297,210
P FINMECCANICA SPA ROMA UNSPONSORED ADR REPRESENTING 5,332 30,444 37,164
P FOMENTO ECONOMICO MEXICANO SAB DE CV ADR 13300 5,996 7,346
P FUJI PHOTO FILM CO LTD ADR 1,954 80,927 65,133
P GAFISA ADR 426 00 7,504 7,153
P GENERAL ELEC CO 7,000 108,429 112,140
P GERDAU SA -SPON ADR 660 00 7,762 8,606
P GLAXO SMITHKLINE SPONS PLC ADR 1,625 66,712 64,264
P GLBAL X CHN MTRL 1,401 00 16,247 20,567
P GLOBL X CHN FNCL 1,617 00 21,662 23,998

3/30/2011 -521 PM  Page 1 of 3 § \Directory Structura\Tax FUes'860 & 990 FFULo R Gallo Foundaton\FYE 10_31_1OUGF@S0PF-10xixx Fed 82 - Slock (B-2)  tat




How
Acquired
P-Purch
D-Donated

JULIO GALLO FOUNDATION
F.Y.E. 10/31/2010

FORM 990-PF, PART II, LINE 10(b), INVESTMENTS - CORPORATE STOCK

NAME OF STOCK

b T o B o B o e o T o Mo B o o B o B o o o B o Mo o B o o B o B o M v o B o B 2 o B o i o B o B w e w ¢ o M v i v B v B o i i o B w i w J v g o o i v i o i i v i o o B o i o i v By v B o i v i v

GOLD FIELDS LTD SP ADR

GOOGLE

HACHIJUNI BK LTD ADR

HEINZ H J CO COM

HEWLETT PACKARD CO USD1

HOME PROPERTIES INC COM

HONEYWELL INTERNATIONA L INC COM STK
HSBC HOLDINGS PLC ADR

ICICI BANK LTD SPON ADR

IMPALA PLATINUM SPONADR

INFOSYS TECHNOLOGIES ADR (REPR 1/2 INR10 ORD)

INTEL CORP

INTL BUSINESS MACHS CORP

ISHARES MSCI TURKEY INDEX FUND E TF
ISHARES NASDAQ BIOTECH INDEX FUN D
ITAU UNIBANCO HLDNG S A

IVANHOE MINES LIMITED COM

JOHNSON & JOHNSON

JPMORGAN CHASE & CO

KAO CRP

KB FINANCIAL GROUP ADR

KINROSS GOLD CORP NEW

KOREA ELEC PWR CO SPONS ADR

LAS VEGAS SANDS

LOCKHEED MARTIN CORP COM

LUKOIL (OAO) ADR EACH REPR 4 ORD RUBO 25
MAGNA INTL INC

MECHEL OAO ADR

MELCO PBL ENTMT MACAU LTD ADR

MERCK & CO

METLIFE INC COMM STOCK

MICROSOFT CORP USD 0 01

MID-AMERICA APARTMENT COMMUNIT COM REIT
MMC NORILSK NICKEL ADR

MOBILE TELESYSTEMS SP ADR

MS&AD INS GROUP HLDGS ADR

MTN GROUP LTD SPN ADR

NASPERS LTD SP ADR

NEWCREST MINING LTD SPONSORED AD R
NEXEN INC COM

NINTENDO LTD UNSPONSORED ADR
NIPPON TELEG & TEL CORP SPONS ADR
NOKIA CORP ADR SHRS EACH REPSTG 1 A SHARE
OAO GAZPROM ADR LEVEL 1 ADR PROGRAM
OAO GAZPROM ADR LEVEL 1 ADR PROGRAM
OCCIDENTAL PETE CORP

ORACLE CORP

PANASONIC CORP ADR

PENNEY(JC) CO INC USD 50 COM STK
PETROCHINA CO LTD ADR

PETROLEO BRASIL ADR

PETROLEO BRASILIERO PETROBRAS SA ADR (R
PHILIP MORRIS INTL

POSCO SPONS ADR

ROHM CO LTD UNSPONSORED ADR (JAPAN)
ROYAL DUTCH SHELL PLC SPON ADR
SANOFI-AVENTIS ADR

SCHLUMBERGER LTD 0 01 (CURACAOQ)

3/30/2011-521 PM  Page 20of 3

94-6061539

CURRENT
FMV -STOCK
SHARES COST As of 10/31/10
5137 67,764 81,010
250 111,724 153,425
617 36,881 31,712
2,000 95,787 98,220
3,200 144,144 134,528
35000 19,355 19,058
3,000 83,310 141,330
750 13,866 39,083
227 00 7,948 11,836
1,240 30,999 35,290
191 00 11,893 12,881
6,750 289,561 135,338
1,400 178,712 201,040
234 00 13,786 17,314
600 41,996 53,580
1,123 00 20,006 27,581
986 11,458 23,733
2,910 167,563 185,483
4,800 191,630 180,864
2,903 58,317 73,629
366 00 15,294 16,433
4,181 76,638 75,049
3,219 53,280 42,523
246 00 5,070 11,286
1,500 52,404 106,935
361 00 17,457 20,162
280 16,084 25,351
33900 7,919 7,983
2,575 00 11,332 16,145
1,300 47,186 47,203
3,200 135,376 129,056
6,800 203,173 181,322
300 00 18,318 18,309
701.00 12,479 13,074
432 00 7,609 9,353
5,432 84,156 65,179
480 00 9,244 8,874
129 00 6,916 6,820
1,630 39,629 64,248
3,815 84,008 81,221
1,526 49,960 49,375
4,403 99,592 99,244
5,627 69,011 60,209
414 00 12,759 8,777
1,511 32,438 32,033
1,100 89,688 86,493
8,100 114,751 238,383
3,558 67,708 51,591
3,500 62,170 109,830
4500 5,689 5,633
334 00 14,031 11,396
38500 12,866 12,008
5,550 258,031 324,731
239 00 28,251 24,842
1,556 42,318 48,487
1,361 88,620 87,540
2,463 89,326 86,476
2,800 134,694 195,692

S \Drectory Structurei\Tax Files\990 & 990 PFUU0 R Galio Foundaton\FYE 10_31_10UGFO90PF 10 xiksx  Fed $2 - Stock (B-2) st




JULIO GALLO FOUNDATION 94-6061539
F.Y.E. 10/31/2010

FORM 990-PF, PART Il, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How

Acquired CURRENT
P-Purch FMV -STOCK
D-Donated NAME OF STOCK SHARES COST As of 10/31/10
P SEGA SAMMY ADR 0 - 719
P SEKISUI HOUSE LTD SPONS ADR 4,441 47,586 41,737
P SEVEN & | HOLDINGS-UNSPN ADR 1,452 71,246 67,525
P SHINHAN FINL GROUP COLTD SPN A DR 21300 15,574 16,565
P SHISEIDO LTD SPONSORED ADR 2,691 47,332 57,024
P SIEMENS AG SPONS ADR 605 42,397 69,158
P SK TELECOM CO LTD AD R (SPONSORED) REP 1 5,268 91,134 97,089
P SOCIETE GENERALE PARIS ADR 2,544 21,735 30,426
P SOUTHERN PERU COPPER 296 00 10,308 12,669
P STANDARD BANK GRP LTD UNSP ADR 370 00 11,661 10,988
P SUMITOMO TRUST & BANK SPONS ADR 7,586 47,078 41,533
P SUNCOR ENERGY INC 1,871 54,366 59,891
P SWISSCOM AG- SPONSORED ADR 1,565 56,580 65,417
P TAIWAN SEMICONDUCTOR MANUFACTU ADR 1,415 00 14,003 15,438
P TAKEDA PHARMACEUTICAL CO LTD SPONSORED ADR 686 14,800 16,054
P TELECOM ITAL A 6,410 168,329 78,330
P TEXTRON INC COM 3,500 65,996 72,870
P TORONTO DOMINION BK CAD COM NPV 1,450 92,722 105,557
P TOYOTA MTR CORP COM STK 672 47,716 47,591
P UBS AG-REG 2,908 74,402 49,494
P UNION PACIFIC CORP 2,000 80,240 175,360
P VALE S A ADR 1,019 00 27,689 33,070
P VIMPELCOM 199 00 3,197 3,051
P VIVO PARTICIPACOES S A ADR 28900 6,147 8,277
P VN ECK MK VC CHI 6100 2,925 2,819
P VODAFONE GP PLC ADS NEW 3,116 66,367 85,721
P WACOAL HOLDINGS CORP KYOTO ADR 830 51,720 59,843
P WAL MART STORES INC 1,600 82,144 86,672
P WEATHERFORD INTL LTD 8,800 144,347 147,928
P WOLTERS KLUWER N V SPONSORED ADR 3,068 52,932 69,699
P WYNN RESORTS .| 79 00 5,229 8,466
P YANZHOU COAL MINING CO LTD AMERICAN DEPOSITORY SHAR 696 00 16,758 20,100
P YUM! BRANDS INC 3,850 110,149 191,769
TOTAL CORPORATE STOCKS 8,632,452 10,044,756

3/30/2011 -521 PM Page 30f3 S \Directory Structure\Tax Files\§90 & 990 PFuutia R Galio Foundabon\FYE 10_31_1OUGFBOPF 10 xixx Fed #2 Stock (B-2) if st




JULIO GALLO FOUNDATION 94-6061539
F.Y.E. 10/31/2010
FORM 990-PF, PART Il, LINE 13, OTHER INVESTMENTS
PURCHASE
INVESTMENT: PRICE FMV

Powershares DB Cmdtyindx Track 56,465 57,914
SPDR Gold Trust 59,021 59,679
MSREF VI Offshore Investors Int'l, LP 2,748,260 502,575
Selectinvest Multistrategy, Ltd. 1,751,451 1,712,981
Selectinvest Multistrategy SPV, Ltd. 175,261 180,946

TOTAL ALTERNATIVE INVESTMENTS 4790458 2,514,095

S \Directory Structure\Tax Files\990 & 890 PF\Julio R Gallo Foundation\FYE 10_31_10\JGF990PF-10 xlIsx - Fed #3 - Other Invest (B-3)

3/30/2011 -521 PM
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Form 3868 Application for Extension of Time To File an

(Rev Apri 2009) Exempt Organization Return OMB No 15451709
Pepartment of the reasury » File a separate application for each return,
® |f you are filing for an Automatic 3-Month Extension, complete only Part1 and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

(Bl Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > |:|

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated
Form 990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of
this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Name of Exempt Organization Employer identification number
Type or
print

JULIO R GALLO FOUNDATION 94-6061539
File by the Number, street, and room or suite number If a P O box, see instructions

?ue date for
Minovowr  |PO_BOX 1130
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

MODESTO, CA 95353
Check type of return to be filed (file a separate apphcation for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
[X[ Form 990-PF [ J[Form 1041-A || Form 8870

® The books are in the care of ™ TAX & FINANCIAL SERVICES

Telephone No > 209-341-3509 FAXNo.»
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group,

check this box ™ D . If it 1s for part of the group, check this box *™ D and attach a list with the names and EINs of all members
the extension will cover

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

unti _ 6/15 .20 11 |, to file the exempt organization return for the organization named above
The extension is for the organization's return for
» | |calendar year 20 or
> tax year beginning  11/01 20 09 ,andendng 10/31  ,20 10 _
2 |If this tax year 1s for less than 12 months, check reason |:| Initial return D Final return D Change In accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 3al$ 9, 909.

b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit 3b/$ 9,909.

¢ Balance Due. Subtract Iine 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)

See instructions. 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.
BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2009)

FIFZ0O501L 03/11/09




