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rorm 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Treate

Nole The foundatton may be able to use a copy of this return to satisly state reporting requiremenits

OMB No 1545 0052

2009

For calendar year 2009, or tax year beginning

11/01 , 2009, and ending

10/31 ,

2010

G Check all that apply.

| [Initial return D Initial Return of a former pubhc charity
Amended return

D Address change

D Final return

DName change

Use th

RS label. | CHARLES L. COLBERT TRUST
Otherwise, | ACCOUNT NUMBER 38554500
it 10 BOX 21927, MAC P6540-11K
s o 0eic| SEATTLE, WA 98111

instructions.

A Employer identification number

H  Check type of organization

m Section 501(c)(3) exempt private foundation

81-6017071

B Telephone number (see the instructions)
800-352-3705

Cc If exemption application 1s pending, check here ™

D 1 Forewgn organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation > D

I——lSechon 4947(2)(1) nonexempt charitable trust mOther taxable private foundation E

If private foundation status was terminated

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

J  Accounting method. wCash
D Other (specify)

| |Acerual

under section 507(b)(1)(A), check here
If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

11

>3 1,764,162, (Part I, column (d) must be on cash basis.)

[Ea-':t-l—-l Analysns of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income iIncome for charitable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions).)

1 Contributions, gifts, grants, etc, receved (att sch)
2 Ck*> if the foundn 1s not req to att Sch 8
3 Interest on savings and temporary
cash nvestments 7. 7. N/A
4 Dwidends and interest from securities 49,778. 49,778.
5a Gross rents
b Net rental income
or (loss) Z,
R 6a Net gain/(loss) from sale of assets not on line 10 41 ’ 906.
£ Siosssalesrgetoral 297,875,
E 7 Capital gain net income (from Part IV, line 2)
N 8 Net short-term capital gain
mlEJ 9 Income modifications
10 a Gross sales less Py A
2 s L FEB 8§ a4u
b Less Cost of

Z goods sold

% c Gross profit/(loss) (att sch) [l ol md W1ty

= 11 Other income (attach schedule) NV .7

= See Statement 1 -288. -288. 55308

X 12 Total. Add ines 1 through 11 91,403. 91,403,

i]j 13  Compensation of officers, directors, trustees, etc 1o, /35. ] , 368. 8,367,
ot 14 Other employee salaries and wages

o 15 Pension plans, employee benefits

no A | 16aLegal fees (attach schedule) See St 2 3. 3.

= |4 b Accounting fees (attach sch)y See St 3 725. 450. 275.

- 4 ¢ Other prof fees (attach sch)

2 {117 Interest
E ; 18  Tases (attach schedute)(see mstr) See Stm 4 2,793. 152.
A A | 19 Depreciation (attach
T T sch) and depletion
N v | 20 Occupancy
G E[ 21 Travel, conferences, and meetings
A £ 22 Printing and publications
D p | 23 Other expenses (attach schedule)
E
N
& | 28 Total operating and administrative
s expenses. Add lines 13 through 23 20,256, 8,970. 8, 645.
25 Contributions, gifts, grants pad Part XV 70,000. 70, 000.
26 Total expenses and disbursements
Add lines 24 and 25 90, 256. 8,970. 78,645.
27 Subtract hne 26 from line 12:
a Excess of revenue over expenses
and disbursements 1,147.
b Netinvestment income (if negatve, enter 0) 82, 433.
C Adjusted net income (if negative, enter 0)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEA0504L  02/02/10

Form 990-PF (2009)



Form 890-PF (2009) CHARLES L. COLBERT TRUST 81-6017071 Page 2

Attached schedules and 2mounts in the description Beginning of year End of year
Balance Sheets caum shou b forend o yest amouris only (2) Book Value (b) Book Value | (c) Farr Marke! Value
1 Cash — non-interest-bearing
2 Sawvings and temporary cash investments 119,199. 63,772, 63,772.
3 Accounts receivable > ]
Less allowance for doubtful accounts »
4 Piedges receivable >

Less. allowance for doubtful accounts »_
5 Granls recevable

6 Recewables due from officers, directors, trustees, and other
disqualified persons (atlach schedule) (see the instructions)

7 Other notes and loans receivable (attach sch)  »>

é Less allowance for doubtiul accounts >
S 8 Inventories for sale or use
E. 9 Prepaid erpenses and deferred charges
S | 10a Investments — U S and state government
obligations (attach schedule) 152,079. 127,079. 132,423,
b Investments — corporate stock (atiach schedule) 820, 658. 806, 806. 954,570.
¢ Investments — corporale bonds (attach schedule) 266, 830. 327,597. 352,097.
11 Investments — land, buildings, and
equpment bass *» ]
Less accumulaied depreciation
(attach schedule) >
12 Investments — mortgage loans .
13 Investments — other (allach schedule) 182,698. 217, 357. 261, 300.
14 Land, buicings, and equipment basis™_ ]
Less accumulated depreciation
(attach schedule) >
15 Other assets (descripe> _ )
16 Total assets (to be completed by all filers —
see instructions Also, see page 1, item 1) 1,541,464. 1,542,611. 1,764,162.
L | 17 Accounts payable and accrued expenses
)\ 18 Grants payable
B | 19 Deferred revenue
|l_ 20 Loans from officers, direclors, trustses, & other disqualified persons
I 21 Merteages and other notes payable (attach schedule)
T 22 Otler habililies (descibe > _ )
E 23 Tots! labsliwes (add hines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here >

and complete hnes 24 through 26 and hines 30 and 31.

24 Unrestnicted
25 Temporarily restricted
26 Permanently restricled

Foundations that do not follow SFAS 117, check here ™ |X
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 1,541, 464. 1,542,611.
28  Paid-in or capitat surplus, or land, building, and equipment fund
29 Retairad earnmgs, accumulaled income, endowmen, or other funds.

30 Total net assets or fund balances (see the instructions) 1,541, 464. 1,542,611,
31 Tota! liahilities and net assets/fund balances

(see the instructions) 1,541,464. 1,542,611.
fPart Il [Analysis of Changes in Net Assets or Fund Balances

0 wv-AmMmnOvn» Mz
LMOZ>rer»m OZCcm

1 Total net assels or fund balances at beginning of year — Part 1l, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

1,541, 464.
1,147.

Enter amount from Part |, ine 27a

Other increases not included In line 2 (itemize) >
Add lines 1, 2, and 3

Decreases not included i lne 2 (itemize) Y
Total net assels or fund balances al end of year (line 4 minus line 5) — Part |I, column (b), line 30 1,542,611.
BAA TEEA0302L 07/06/09 Form 990-PF (2009)

1,542,611.
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Form

990.PF (2009) CHARLES L. COLBERT TRUST

81-6017071 Page 3

[Part.iV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,

2-story brick warehouse, or common stock, 200 shares MLC Com,

(b) How acquired | (c) Date acqured | (d) Date sold

pany) P — Purchase (month day, year) | (month, day, year)

D — Donation

1a See Statement 5
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

(1) Gains (Column (h)

(i) Fair Market Value () Adjusted basis (k) Excess of calumn (1) gan mmus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7
I (loss), enter -0- in Part |, line 7 2 41,906.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part I, line 8, column (c) (see the instructions). If (loss), enter -0- :I—
in Part |, line 8 .. 3 1,587.

{Part V. {Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2008 85,125. 1,493,710, 0.056989
2007
2006
2005
2004
2 Total of ine 1, column (d) 2 0.056989
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years lhe foundation has been n exislence if less than 5 years 3 0.056989
4 Enler the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,655,985.
5 Multiply line 4 by line 3 5 94,373.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 824.
7 Addlnes5and 6 7 95,197.
8 Enter qualifying distributions from Part Xil, ine 4 8 78, 645.
If line 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
BAA Form 990-PF (2009)

TEEAQ303L 07/06/09




Form 990-PF 2009) CHARLES L. COLBERT TRUST 81-6017071 Page 4
IPart VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A" on hne 1
Dale of ruling or determination letter, | (attach copy of letter if necessary - see instr.)
b Domestic foundations that meel the section 4940(e) requirements in Part V, 1 1,649.
check here ™ []and enter 1% of Part 1, line 27b
c All other domestic foundations enter 2% of Ime 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,649.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,649.
6 Credits/Pryments.
a 2009 estimated tax pmts and 2008 overpayment credited to 2008 oo 6a 1,760.
b Exempt foreign organizations — tax withheld at source . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credils and payments Add lines 6a through 6d 7 1,760.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed . > 9 0.
10 OQverpayment If line 7 1s more than the total of Iines 5 and 8, enter the amount overpaid " 10 111.
11 Enter the an »ni of line 10 1o be Credited to 2010 estimated tax > 111. I Refunded >l 11 0.
[Part VII-A [ Statements Regarding Activities
1a During the tax year, did the foundation altempt to influence any national, state, or local legisiation or did 1t Yes| No
participate or intervene in any polhtical campaign? la X
b Did it spend moie than $100 duning the year (either direclly or indirectly) for political purposes
(see the instructions for definition)”? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation fite Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year
(1) On thz foundation >3 0. (2 On foundation managers >3 0.
e Enter the rainbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundalion managars -3
2 Has the feundalion engaged n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' allach a delailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorpo. ation, or bylaws, or other stmilar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it fiied a tax return on Form 990-T for this year? 4b} NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' allach the statement required by General Instruction T
6 Are the reguirsments of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language m tha governing instrument, or
® By slats legistation that effeclively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part I, column (c), and Pan Xxv 7 X
8a Enter the states to which the foundation reports or with which it 1s regqistered (see the instructions) >
N/A
b f the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instiuction 67 If 'No, ' attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5)
for calencar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? /f 'Yes,' attach a schedule listing thewr names
and addresses 10 X

BAA

TEEAQ304L  07/06/09

Form 990-PF (2009)




Form 890-PF (2009) CHARLES L. COLBERT TRUST 81-6017071 Page 5

IPart Vii-A | Statements Regarding Activities Continued

n

12

13

14

15

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', altach schedule (see instructions) 11 X

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address > N/A

The books are in care of » MICHAEL WONG Telephone no. » 406-447-2050 _
Located at > P.O. BOX 597 HELENA MT """~ """ 77777 zP+a~ 59624 ________ _
Section 4947(2)(1) nonexempt charitable trusts filing Form 990-PF in ltieu of Form 1041 — Check here N/A > D—

and enter the amount of tax-exempt inferest received or accrued during the year >I 15 I N/A

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:|Yes No

(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from) a N
o

disqualified person? Yes

(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes No

(5) Transfer any income or assels to a disqualified person (or make any of either available
Co DYes No

for ihe benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government offictal? (Exception. Check 'No' if the

foundation agreed to make a grant to or o employ the official for a period after termination D
Yes No

of government service, If terminating within 90 days )

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundalion engage in a prior year in any of the acts described n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a
private op=ral.ng foundation defined in saction 4942(;)(3) or 4942())(5)).

a At the end of tax year 2009, did the fouridalion have any undistributed income (lines éd
I:l Yes No

and Ge, Part Xil) for tax year(s) beginning before 20097
If 'Yes,' list th2 years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(2)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years Iistad, answer 'No' and attach stalement — see the instructions ) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 20,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
D Yes No

enterpnse at any ime during the year?

b If 'Yes.' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disrualin=d parsons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved
by the Commissioner under seclion 4343(c)(7)) to dispose of holdings acquired by 8|ft or bequest, or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.)

4a Did the foun-ation invest during the year any amount in 2 manner that would jeopardize its
charitable puiposes? . .

b Did the foundalion make any investment in a prior year (but after December 31, 1969) that could
jeopardize ils charitable purpose lhat had not been removed from jeopardy before the first day of
the tax year beqinning in 2009?

Yes | No

1b| NYA

1c X

2b] NYA

3b] NVA

4a X

4b X

BAA

TEEA0305L 07/06/09

Form 990-PF (2009)



Form.990-PF (2009) CHARLES L. COLBERT TRUST 81-6017071 Page 6
IPart ViI-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No \
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No ‘
(4) Provide a grant to an organization other than a charitable, etc, organization described :
in section 509(a)(1), (@), or (3), or sechion 4940(d)(2)? (see instructions) |:| Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educalional purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of lhe transactions fail to qualfy under the exceptions
described in Regulalions section 53 4945 or in a current notice regarding disaster assistance |
(see mnstructions)? 5b] NYA
Organizations relying on a current nolice regarding disaster assistance check here > D
c If the answer i1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit conlract.y DYes No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a Al any lime during the tax year, was the foundation a party to a prohibited tax shelter transaction? E]Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

Part Vili
and Contractors

Informalion Aboul Officers, Direclors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

WELLSFARGO PRIVATE CLIENT SERV

P.O0. BOX 537
HELENA, MT 59624

COMM. TRUSTE

16,735.

0.

2 Compensnuon of five highest-paid employees (other than those included on line 1— see inst

ructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of 2 her employees paid over $50.000

0

BAA

TEEAO0306L 07/06/09

Form 990-PF (2009)



Form 890-PF 2009) CHARLES L. COLBERT TRUST 81-6017071 Page 7

{Panrt VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services — (see instructions). If none,
enter ‘NO! £

(a) Naine and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number nf rthers receiving over $50.000 for professional services.

Part IX-A | S.mmary of Direct Charitable Activities
Yy

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and ¢ Leneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/ -

—_—— e ———— . — ——_——_——_—_— e e e, — e e, —————— —— - ————— .-

——— e e e e e e e e . e e e o e e - — — = e e — — e —— —— — —

Part 1X-B | Summary of Program-Related Investments (see instructions)

Describe the two largest proaram-related investments made by the foundation during the tax year on lines 1 and 2

Amount

L

Total. Add in-: 1 throuah 3

0.

BAA

TEZA0307L 07/06/09

Form 990-PF (2009)



Form 990-PF (*»9) CHARLES L. COLBERT TRUST

81-6017071 Page 8

[Part X_|N. vmum Investment Return (All domestic foundations must complete this part. Foreign foundations,

s< - instructions.)

1 Fair ma: -1 value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average n.onthly fair market value of secunties 1a 1,616,097,
b Average of monthly cash balances 1b 65,106.
c Fair mar’ ! value of all other assets (see instructions) 1c
d Total (a¢  nes 1a, b, and c) 1d 1,681,203.
e Reductior: claimed for blockage or other factors reported on lines 1a and 1c
(altach d -tailad explanation) | 1e| 0.
2 Acquisitir « indebtedness applicable to line 1 assetls 2 0.
3 Subtract 1.2 2 from hine 1d 3 1,681,203.
4 Cash de =d held for charitable activities Enter 1-1/2% of line 3
(ior cre”  r amount, see nstructions) 4 25,218.
5 HMetv lu. fnoncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,655, 985.
6 Minimur vestment return. Enter 5% of line 5 6 82,799.
[Part X |C .ibutable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
a2 rertain foreign organizations check here > [ land do not complete this part.)
1 Minmun, sestment return from Part X, line 6 1 82,799.
2aTax onu =-tment income for 2009 from Part VI, line 5 2a 1,649.
b Income t.  ‘~r 2009 (This does not include the tax from Part VI') . 2b
c Add ines - and 2b 2c 1,649.
3 Distribut: = amount before adjustments. Subtract hine 2¢ from line 1 3 81,150.
4 Pec-ve - of amounts treated as qualfying distributions 4
5 Add +  -nd4 5 81,150.
6 Ded -t ‘~m distnbutable amount (see instructions) 6
7 Dist > amount as adjusted Subtract line 6 from line 5 Enter here and on Part X!lI, Iine 1 7 81,150.
IPart X1i 1C ifying Distributions (see instructions)
1 Amounl. J (including administrative expenses) to accomplish charitable, etc, purposes.
a Expense -~ontrbutions, gifts, etc — total from Part I, column (d), Ine 26 1a 78,645.
b P:onram  ‘z2ied investments — total from Part 1X-B 1b
2 Amcuants id to acquire assets usad (or held for use) directly in carrying out charitable, etc, purposes 2
3 Am- nt =t aside for specific charitable projects that satisfy the.
aSuite .t (pnior IRS approval required) 3a
b Cast 1 ' ution test (altach the required schedule) 3b
4 Qua ‘stributions Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XIIt, ne 4 4 78,645.
5 Forr i - that quahly under sechion 4940(e) for the reduced rate of tax on net investment income
Ent- 10 raitl, ine 27b (see insiructions) . e e 5
6 Adjuste:’ u ilifying distributions. Subtract ine 5 from Iine 4 6 78,645.

MNote: 12 amount on line & will be used 1in Part V, column (b), N subsequent years when calculating whether the foundation

v ha=s for the saction 4940(e) reduction of tax in those years

BAA

TEEA0308L 07/06/09

Form 990-PF (2009)




Form 990-PF (*n09) CHARLES L. COLBERT TRUST 81-6017071 Page 9
[Part Xi1.] Undistributed Income (see instructions)
(a) (b) g:) (d)
Corpus Years prior to 2008 2008 2009
1 Distributale amount for 2009 from Part X1,
line 7 81,150.

2 Undistribute ' income, 1f any, as of the end of 2009
a Enter amcunt for 2008 only 0.

b Total for pricr years: 20, 20 20 0.

3 Exces< disti, ~tions carryover, If any, to 2009 ‘
a Fror 7004 ‘
bFroi Z30-
¢ From 20)»

d From 2007
e From 2r ™1 12,169,
f Tot. c¢fl -s 3alhrough e 12,169.
4 Qua!“sr  Cistnbutions for 2009 from Part
Xil,lnzs »= § 78,645.
a App! =c¢'t 2008, but not more than line 2a 0.
b App' -d o undistnibuted tncome of prior years
(Ele >n1 juired — see instructions) 0.
c Trer d a- distributions out of corpus
(Ele tcn 1 squired — see instructions) 0.
d Applizd 1o 2009 distributable amount 78,645.
e Ren ir ~~ amount distributed out of corpus 0.
5 Exce . tions carryover apphed to 2009 2,505. 2,505.
(farar i appears in column (d), the
san . .t must be shown in column (a) )
6 Entcr - .c* total of each column as
ind1 ‘v below:
aCorp dd ' .53 4c, and 4e Subtract line 5 9,664.
b Pric a2 " undistnbuled income Subtract
line hne 2b 0.
¢ Ent-- ' - - nount of prior years' undistribut-
ed v >~ _or which a notice of deficiency
has = nissued, or on which the section
494 < has heen previously assessed 0.
dSuk' -~ = {cfrom hne 6b Taxabis
amc i — .=z insltructions 0.
e Undis* hn'  + rome for 2008 Subtract hine 4a from
hne: T+ i nount — see nstructions 0.
|
f Und '.ibv dincome for 2009 Subtract lines |
dd: '~ n hne 1 This amount must be ‘
dist »* 12010 0.
7 Amcun'.  -ated as distributions out of
cory st Jsfy requirements imposad
by ¢ clwtn .70(0)(1)(F) or 4942(q)(3)
(Sec r it lions) 0.
8 Exc-:: " bhuhions carryover from 2004 not
apr. - = 5 or line 7 (see nslructions) 0. |
9 Exce.=r hitions carryover to 2010.
Sub .. , 7 and 8 from hine Ga 9,664.
10 Analz: ne 9
aExc - . .2005
bExc .+ . .206
c Exc -= - 2007
d Exce - 2008 0,664.
e Exces. ‘rr > "70N9
BAA Form 990-PF (2009)

TZEAQ309L 07/06/09




Form.990-PF (2~"» CHARLES L. COLBERT TRUST

81-6017071 Page 10

{Part XI\VV| Pr =ie Operating Foundations (see instructions and Part VII-A, question 9) N/A
Ta If the founc lion has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is eff=cliv= 1or 2009, enter the date of the ruling
b Chec! bo»> 19 indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942()(3) or 4942()(5)
2a Ente- 2! -<ar of the adjusted net Tax year Prior 3 years
neor - are fart | or ne migimum (@) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total
eacl 2. '
b85% -l .:a

c Qua! ,mn¢  tnbutions from Part Xli,
line ¢ or € -h year listed

dAmct 5! o n hine 2c not used directly
forc wecor .ferempt activitizs
e Qu:r ‘ying  <tribulions made direclly
for & 've 'uct of exempt aclivities
Subt. - (v - 2d from line 2¢
3 Com -'= . b,orcforthe
alle. » ..t relied upon
a '‘Ass nilive {est — enler
(1) © v « classels
2 ' ~ssets qualifying under
“ OIS
b ‘End~ nl’ 1ative test — enter 2/3 of
min v entretern shown in Part X,
line » i ez . hisled
¢ 'Sty 2.t ¢ Lrnabive lest — anter
(1) "~'2t - orl other than gross
. . iIncome (interest,

. .=s loans (section

|

« ' - rents, payments
(

£ ? )). or royallies)

2 "~ - 1 n=neral public and 5 or
[ . organizations as provided

' (3B

(3) 1>, « nounl of support from

T ex L orgariuzalion
4y . nse - slmeni iIncome

Part X ' »lementary Information (Complete this part only if the organization had $5,000 or more in
s at any time during the year — see instructions.)

1 Info jarding Foundation Managers®
abist - ~2rs of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
clos .+ y=ar (but only if they have conlributed more than $5,000) (See section 507(d)(2) )
Neo :
bLisi ,<15 of lhe foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
ap .. »r cther enlity) of which the foundation has a 10% or greater interest.
Nc¢ -
2 Inft. o > -aarding Contribution Gran*, Gift, Loan, Scholarship, etc, Programs:
Ch= 1 * ' E if the fcundation only makes contributions to preselected charitable organizations and does not accept unsolicited
re., “uds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
Col t '>>2a,b,coandd
aThe .. , .iess, and telephone number of the person to whom applications should be addressed.
b Tl ~ .n.cn applications should be submitted and informalion and matenals they should include.

c Ar . s nezadhnes

dAn, . <1 s or mutetions on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

BAA

TZEAD3I10L  07/06/09

Form 990-PF (2009)




Form 990-PF (2009) CHARLES L. COLBERT TRUST

81-6017071 Page 11

| Part XV |[Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundation

recpen any fundaton mager o | stalus of | PUTROse of orant or Amount
Name and address (home or business) substantial contributor | recipient —
a Paid during the year
AMERICAN LEGION POST #2 NONE NONE SUPPORT OF LEGION 70, 000.
1180 VALLEJO DRIVE C/0 L BASEBALL
CLONINGER
HELENA, MT 59602
Total > 3a 70,000.
b Approved for future payment
> 3b

Total

BAA

TEEAOS0IL  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) CHARLES L. COLBERT TRUST

81-6017071 Page 12

Part XVI-A * | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 313, or 514
(a) (b) (©) (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue’ code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 7.
4 Dividends and interest from securities 14 49,778
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Garn or (loss) from sales of assets other than inventory 18 41,906.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
a ACCRETED DISCOUNT 1 174 .
b BASIS ADJUSTMENTS 1 -1,135.
¢ OPTIONAL DISTRIBUTIONS 1 73.
d
e
12 Subtotal. Add columns (b), (d), and (e) 91,403.
13 Total. Add line 12, columns (b), (d), and (e) 13 91,403.
(See worksheet in the instructions for line 13 to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. |Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contrnibuted importantly to the
Y accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAQ502L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) CHARLES L. COLBERT TRUST 81-6017071 Page 13

IPart Xvil ]Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes (o

described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of.
(1) Cash la(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a nonchantable exempt organization. 1b (2) X
(3) Rental of facilities, equipment, or other assets. 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees lc X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a)Line no | - (b) Amount involved (c) Name of noncharitable exempt organizatton (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 I:]Yes No

b If ‘Yes,' complete the following schedule. ~
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaltes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true, correct, and
complete Declaration of preparer (other than taxpayer or fiduciary) is based op all information of which preparer has any knowledge
Wells Fargo Bank N.A. WKM Stacey J. Corbin
s [» ./ Stakey J Corbin I&J/ 7 / // > Vice President
IG Signature of officer or trustee v Date Tutle Triict Oﬁicer
N \Mz_ W\A‘AQ’Q_*/\ Date ch Psreparer's Idenn(y:r;‘g numb;.»r
H . Preparer's - ‘ j Iz{ack if (See Sigpature in the Instrs;
£ [paid |sgnature Marcia Miller Yo/ e . Pocielosg
E | parer's | Fum's fnarr;{e o Kindred Booker & Company, P.C. BN > . g \-0 L\L\ \al. (p
ours If sel
only |empoyea. > 616 Helena Ave., Ste. 307
IP code Helena, MT 59601 Phoneno > (406) 442-4206
BAA Form 990-PF (2009)

TEEAQS03L 07/06/09




2009 Federal Statements Page 1
. CHARLES L. COLBERT TRUST
Client F69 ACCOUNT NUMBER 38554500 81-6017071
1/20/11 01 36PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net_ Income
ACCRETED DISCQUNT $ 774.8 774.
BASIS ADJUSTMENTS -1,135. -1,135.
OPTIONAL DISTRIBUTIONS 73. 73.
Total $ -288.5 -288.8 0.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
LEGAL FEES $ 3. $ 3.
Total $ 3. S 0. S 3.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees -
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net_Income Purposes
OUTSIDE ACCOUNTING FEE $ 150. § 150.
PREPARATION OF 2008 990PF 575. 300. $ 275.
Total $ 725. $ 450. S 275.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
FOREIGN TAX $ 152. $ 152.
INTERNAL REVENUE SERVICE 2008 EXCISE TAX
881.
INTERNAL REVENUE SERVICE ES PAYMENT
1,760.
Total $ 2,793. $ 152. S 0.




2009 Federal Statements Page 2
CHARLES L. COLBERT TRUST
Client F69 ACCOUNT NUMBER 38554500 81-6017071
17201 01 36PM
Statement 5
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 100 ACCENTURE Purchased 10/26/2006 4/20/2010
2 100 AIR PRODUCTS & CHEMICALS Purchased 3/05/2003 11/30/2009
3 150 ALLSTATE CORP Purchased 12/07/2004 11/16/2009
4 50 AMERICAN EXPRESS CO Purchased 6/11/1981 4/20/2010
5 15000 AMERICAN GEN FINANCE 5.375% Purchased 3/31/2006 3/04/2010
6 150 AMERIPRISE FINANCIAL Purchased 6/09/2009 12/11/2009
7 150 AT&T Purchased 9/03/2003 11/30/2009
8 200 AUTOMATIC DATA PROCESSING Purchased 12/07/2004 11/16/2009
9 100 BECTON DICKINSON Purchased 9/03/2003 12/11/2009
10 100 CHESAPEAKE ENERGY Purchased 9/04/2008 11/16/2009
11 40000 CITICORP Purchased 11/16/1999 5/11/2010
12 3323 CITIGROUP Purchased Various 12/11/2009
13 150 COLGATE PALMOLIVE Purchased 2/13/2006 12/11/2009
14 35000 DEERE & CO 7.85% Purchased 8/30/2000 5/17/2010
15 250 DU PONT Purchased Various 11/16/2009
16 100 EMERSON ELECTRIC Purchased 12/15/1988 12/11/2009
17 50 EMERSON ELECTRIC Purchased 12/15/1988 4/20/2010
18 75 EXELON CORPORATION Purchased 6/09/2009 12/11/2009
19 50 EXXON MOBIL Purchased 7/29/1968 4/20/2010
20 100 FORTUNE BRANDS Purchased 7/29/1968 4/20/2010
21 .411 FRONTIER COMMUNICATIONS Purchased 12/03/1997 7/21/2010
22 68 FRONTIER COMMUNICATIONS Purchased Various 8/26/2010
23 15000 GENERAL ELEC CAP COR 7.375% Purchased 8/03/2007 1/19/2010
24 50 GILEAD SCIENCES INC Purchased 7/09/2009 12/11/2009
25 100 HALLIBURTON Purchased 2/20/2007 11/30/2009
26 50 HONEYWELL INTERNATIONAL Purchased 12/23/1994 4/20/2010
27 25 INTERNATIONAL BUSINESS MACH Purchased 6/13/1973 4/20/2010
28 50 JOHNSON & JOHNSON Purchased 8/03/2001 11/30/2009
29 50 JOHNSON & JOHNSON Purchased 8/30/2001 4/20/2010
30 100 MARATHON OIL COMPANY Purchased 10/12/2007 11/16/2009
31 50 MCDONALDS CORP Purchased 2/21/1986 4/20/2010
32 150 METLIFE Purchased 9/03/2003 11/16/2009
33 300 NOKIA CORPORATION Purchased Various 11/30/2009
34 150 PHILIP MORRIS INTERNATIONAL Purchased 12/23/1994 11/16/2009
35 200 PUBLIC SVC ENTERPRISE GROUP Purchased 7/31/2002 11/16/2009
36 ., 75 SCHEIN HENRY Purchased 10/12/2007 11/16/2009
37 .631 SIMON PROPERTY GROUP Purchased 12/18/2009 12/23/2009
38 100 SYSCO CORP Purchased 10/26/2006 11/30/2009
39 300 SYSCO CORP Purchased 10/26/2006 4/20/2010
40 50 TARGET CORP Purchased 8/30/2001 4/20/2010
41 .37 VORNADO REALTY TRUST Purchased 12/14/2009 12/17/2009
42 25 3M CO Purchased 6/23/1972 4/20/2010
43 25000 FEDERAL HOME LOAN MTG CORP Purchased 2/17/2002 2/17/2010
44 CLASS ACTION ST PAUL Purchased Various 2/02/2010
45 VANGUARD BD INDEX FUND ANNUAL ADJ. Purchased Various 12/31/2009
46 VANGUARD BD INDEX FUND ANNUAL ADJ. Purchased Various 4/08/2010
(e) (f) (g) (1) (3) (k) (L)
Gross Deprec Cost FMV Adj. Bas. Excess Gain
Jtem _ Sales  _Allowed _ Basis _ (Loss) . 12/31/69 i)-(3)  __(Loss)
1 4,316. 3,231. $ 1,085.
2 8,316. 3,789 4,527.
3 4,387. 7,669 -3,282 -3,282.
4 2,329. 176 2,153,
5 12,750. 14,725 -1,975.




2009 Federal Statements Page 3
CHARLES L. COLBERT TRUST

Client F69 ACCOUNT NUMBER 38554500 81-6017071

120011 01 36PM
Statement 5 (continued
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (f) (g) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
6 5,649. 4,293. 1, 356. $ 1,356.
7 4,020. 3,459, 561. 561.
8 8,571. 8,281. 290. 290.
9 7,728, 3,693. 4,035. 4,035.
10 2,501. 4,524, -2,023. -2,023.
11 41, 300. 38,927. 2,373. 2,373.
12 12,793. 11,079. 1,714. 1,714.
13 12,313. 8,107. 4,206. 4,206.
14 35,000. 35,775. -775. -775.
15 8,415. 7,325. 1,090. 1,090.
16 4,100. 743. 3,357. 3,357.
17 2,648. 371. 2,271. 2,277.
18 3,750. 3,599, 151. 151.
19 3,411. 106. 3,305. 3,305.
20 5,250. 259, 4,991. 4,991.
21 3. 4. -1. -1.
22 523. 455, 68. 68.
23 15,000. 15, 769. -769. -769.
24 2,315. 2,239, 76. 76.
25 3,026. 3,002, 24, 24,
26 2,319. 803. 1,516. 1,516.
27 3,274. 378. 2,896, 2,896.
28 3,149. 2,684. 465, 465,
29 3,271. 2,683. 588. 588.
30 3,454. 5,756. -2,302. -2,302.
31 3,454. 244, 3,210. 3,210.
32 5,236 4,416. 820. 820.
33 4,014. 7,171, -3,157. -3,157.
34 7,467. 1,498. 5,969. 5,969.
35 6,194. 3,384. 2,810. 2,810.
36 3,826. 4,716. -890. -890.
37 51. 48, 3. 3.
38 2,747, 3,411, -664. -664.
39 8,958. 10,233. -1,275. -1,275.
40 2,828, 1,759, 1,069. 1,068.
41 26. 25, 1. 1.
42 2,123. 160. 1,963. 1,963.
43 25,000. 25,000. 0. 0.
44 31. 0. 31. 31.
45 8 0. 8. _ 8.
46 31. 0. 31. 31.
Total § 41, 906.




CHARLES L. COLBERT TRUST

Line 10a_U.S Obligations

Fed Home Ln Bk 6.000% 05/13/2011
Fed Home Ln Bk 5.750% 05/13/2012
Fed Natl Mtg Assn 4.375% 09/15/2012
Fed Natl Mtg Assn 5.000% 10/15/2011

Line 10b. Corporate Stock

Best Buy

Fortune Brands
McDonalds

Target Group
Tractor Supply Co
Walt Disney

CVS Caremark

Kraft Foods

Pepsico

Procter & Gamble
Baker Hughs Inc
Chevron
ConocoPhillips
Exxon Mobil
Powershares Wilder Hill Clean Energy
Aflac

American Express
Bank NY Mellon
Bank of America
Bershire Hathaway
JP Morgan Chase
Morgan Stanley
State Street Corp
Travelers Companies
US Bancorp Del New
Abbot Labs

Celgene Corp
Johnson & Johnson
Medtronic Inc

Pfizer

Thermo Fisher Scientific
Emerson Electric
General Electric
Honeywell Intl

Iron Mountain Inc

Corporate Stock, continued to next page

81-6017071
Shares Cost Market Value
$29,848 $30,909
26,066 27,070
44,884 48,319
26,281 26,125
$127,079 $132,423
150 $5,904 $6,447
200 518 10,810
200 976 15,554
250 7,021 12,985
240 8,037 9,499
200 7,050 7,225
250 7,676 7,533
150 4,666 4,840
250 10,612 16,325
200 8,884 12,714
200 7,918 9,284
200 6,705 16,520
200 12,644 11,878
125 265 8,311
1200 12,137 12,000
200 8,734 11,178
300 919 12,438
350 13,725 8,771
300 11,291 3,435
50 4,006 3,978
300 7,365 11,289
300 9,090 7,461
200 11,163 8,352
200 6,104 11,040
369 3,184 8,930
200 6,686 10,264
125 9,013 7,754
150 7,811 9,561
200 10,172 7,046
347 2,730 6,043
150 6,768 7,713
150 1,115 8,235
650 5,143 10,413
212 3,403 9,987
100 2,747 2,179




CHARLES L. COLBERT TRUST

Corporate Stock, continued from previous page
Shares

United Technologies

3M Co

Apple Inc

Cisco Systems

Citrix Sys Inc

Hewlett Packard

Intel Corp

International Business Machienes
Microsoft

Qracle Corporation

Visa Inc-Class A

Dow Chemical

Monsanto

AT&T

CenturyLink

Verizon Communications

Dominion Resources

Nextera Energy

Accenture PLC

Cooper Industries PLC New Ireland
Diageo PLC-ADR

Nestle SA Registered

Novartis AG-ADR

Schlumberger LTD

Teva Pharmaceutical Industries
Ishares TR S&P Midcap 400 Index Fund
Ishares TR Smallcap 600 Index Fund
Ishares MSCI EAFE

Vanguard Emerging Markets

81-6017071

150
100
50
600
100
350
600
100
500
500
100
200
50
150
150
285
200
150
300
75
100
100
50
200
100
1250
1070
3000
1200

Cost

$796
638
7,146
12,224
4,129
5714
8,418
1,612
11,966
10,555
8,092
5,552
4,266
3,459
5,363
7,002
6,125
5,424
9,693
3,734
6,781
5,077
2,687
8,935
5,362
102,453
63,647
210,809
46,965
$806,806

Market Value

$11,216
8,422
15,049
13,716
6,413
14,714
12,030
14,360
13,333
14,690
7,816
6,168
2,971
4,278
6,207
9,257
8,692
8,256
13,413
3,931
7,400
5,485
2,897
13,978
5,188
103,512
65,912
171,030
56.244
$954,570




CHARLES L. COLBERT TRUST

Line 10c. Corporate Bonds

Caterpillar Financial  7.150% 02/15/2019
Costco Wholesale 5.500% 03/15/2017
Hewlett-Packard Co  6.125% 03/01/2014
Novartis Secs Invest  5.125% 02/10/2019
PNC Funding Corp  4.375% 08/11/2020
SBC Communications 6.250% 03/15/2011
Toyota Motor Credit  3.200% 06/17/2015
United Parcel Service 4.500% 01/15/2013
United Technologies 5.375% 12/15/2017
JP MorganChase PFD 8.625%
USBancorp

Vanguard Bd Index Fund

Templeton Global Bond Fund

Line 13. Other Investments
Gateway Fund

Hussman Strategic Growth

Merger Fd Sh Ben Int
PowerShares Listed

Avalonbay Cmntys Inc

Public Storage Inc

Simon Property Group

Vornado Realty Trust

CB Richard Ellis Realty Trust
Powershares DV Commaodity Index
SPDR DJ Wilshire Internatl Real Estate
Vanguard Reit Viper

81-6017071

Shares

400

400
1000
1186.709

895.69
2379.765
631.712
2600

103

100

102

102
1630.435
1400

865

800

Cost

$9,983
26,389
25,295
9,982
24,864
40,730
25,054
25,077
24,952
10,000
10,040
80,231
15,000
$327,597

$25,288
35,666
10,000
19,044
7,011
5,679
6,206
6,948
14,419
33,076
27,572
26,448
$217,357

Market Value

$12,849
29,628
28,950
11,479
25,330
40,845
26,763
27,045
29,249
11,040
10,788
81,980
16,151
$352,097

$22,974
31,080
10,076
27,456
10,950
9,922
9,794
8,914
16,305
35,252
34,937
43,640
$261,300



