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Form
Department of the Treasury

Intenal Revenue Service Note: The foundation may be able to use a copy of thts return to satisfy state reporting requirements

== 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

11/01 , 2009, and ending

10/31, 2010

G Check ail that apply Initial return -
Amended return

!_I Initral return of a former public chanty

Address change

I_l Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label. BELIN FOUNDATION 76-0163560
Otherwise, | Number and street (or P O box number f mall is not delivered to street address) Room/suite | B Teiephone number (see page 10 of the mstructions)
print

ortype. 15438 WINDMILL DRIVE

(281) 633-8201

See Specific
Instructions.

City or town, state, and ZIP code [+ g ;ﬁ%‘?tﬂn ecakpgg(:llorj L > ’
D 1 Foreign organizations, check here >
RICHMOND, TX 77406 2 Foreign orgamizations meeting the
H Check type of organization. IX Section 501(c)(3) exempt private foundation iﬁn/;’p’ﬁféi.gffdf hfre.ar:d a"am . >[:I

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

E If private foundation status was terminated

I Fair market value of all assets atend [J Accounting method Lﬁ Cash u Accrual under section 507(b)(1)(A), check here . P>
of year (from Part ”: col (C): line D Other (spec1fy) ______________________ F Iif the foundation is 1n a 60-month termmnation
16) » § 4,859,428. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . P> ’_l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in e"pggzﬁz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
o |2 oracw [ ] e adsons notrenuredo
—
= 3 Interest on savings and temporary cash investments o
o~ 4 Dvidends and interest from securities | |, , . 135,109 135,109. ATCH 1
S S5a Grossrents . . . .. ... .. .. .. ..,
& b Net rental iIncome or (loss)
o= 125,302
<L ©| 6a Netgain or (loss) from sale of assets not on line 10 ! o ol
= 2| b Gross sales pnce for all 2,710,141. RECEIVED
o assets on line 6a
@[ 7 Capital gain net income (from Part IV, ine 2) . 125,302. - O
= %! &  Net short-term captalgan . ........ 8 MAR_E_Q 2014 2
b=24 9 Income modifications « + « « + - - - 00 « (I
S |0 S e v &
w2 b Less Costof goods sold '“'-'-’y—&i-lfig -—NL_.U T
¢ Gross profit or (loss) (attach schedute) | = |
11 Other income (attach schedule) | = . .
12 Total. Add hnes 1 through 11 . . . . . . . . 260,411, 260,411.
13 Compensation of officers, directors, trustees, etc . 04
» 14 Other employee salaries andwages . . . . .
@|15 Pension plans, employee benefits , . . . . .
§_ 16a Legal fees (attach schedule) = = . . . . .
ai| b Accounting fees (attach schedule)ATCH 2 4,224, 2,112. 0. 2,112.
4 ¢ Other professional fees (attach schedule) R 23,187, 23,187.
"E 17 Interest. . . . ... ... .. ... ...
E 18 Taxes (attach schedule) (see page 14 of the lnslrucllon;; * 2,226 799.
E 19 Depreciation (attach schedule) and depletion .
g 20 Ocoupanty . ... . . vt i v vt n e
-g 21 Travel, conferences, and meetings , , ., , . .
@122 Prnting and publicatons . . . . ..., ..
E’ 23 Other expenses (attach schedule) ATCH 5, 725 725.
E 24 Total operating and administrative expenses.
8|  Addines 13through23 . ... ...... 30,362, 26,823. 0. 2,112.
° 25 Contributions, gifts, grants pad . . . . . . . 212,275 212,275.
_126  Total expenses and disbursements Add lines 24 and 25 242,637 26,823. 0. 214,387.
27 Subtract line 26 from lne 12 -
a Excessofr over exp and disbur .. 17,774,
b Net investment income (if negative, enter -0-) 233,588.
¢ Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 3 ysa ** ATCH 4 Form 980-PF (2009) (‘\
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Form 990-PF (2009)
a

76-0163560

Page 2

X Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing , . . . . ... .......... 33,975. 126,529. 126,529.
2 Sawvings and temporary cash investments , , _ . . .. .. .. 340,700. 265,493. 265,493.
3 Accountsreceivable» ’
Less. allowance for doubtful accounts ®» _
4 Pledges receivable »___
Less allowance for doubtful accounts » _
Grantsrecevable . . . . .. ... ....... .. ...,
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts®»
ol 8 Inventories for saleoruse | . . ... ... ... ... .
2| 9 Prepaid expenses and deferredcharges , . . . .. ...... 1,380. 1,600. 1,600.
2 10 @ Investments - U S and state government obligations (aetlt(:'#sc}%dule) 2,720,005. 3,058,219. 3 (058,219.
b Investments - corporate stock (attach schedule) ATCH 13 1,358,564. 1,356,557. 1,356,557.
¢ Investments - corporate bonds (attach schedule) ATCH 32 242,380. 24,021. 24,021.
11 Investments - land, buildings, >
and equipment basts  C
Less accumulated depreciation
(attach schedule) 0~ e
12 Investments - mortgageloans , . . . . .. ... .. .. ..
13 Investments - other (attach schedule) ATCH 6 ______ 27,875. 26,528. 26,528.
14 Land, buildings, and »
equipment basis Y _______
Less accumulated depreciation »
(attach schedule) 00 —0—
15 Other assets (describe p-_ _A_T_C_Ij _ j _____________ ) 744. 481. 481.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,item!) ., . . . ... ... ... 4,725,623. 4,859,428. 4,859,428.
17  Accounts payable and accrued expenses _ _ . . . . . . .
18 Grantspayable = ... . ...........
§19 Deferredrevenue . . . . . ... ..............
’_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule) _ | . _ |
=122 Other abilities (describe » __ _ )
23 Total liabilities (add hines 17 through22) . . . . ... .. ..
Foundations that follow SFAS 117, check here b[_J
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . ... ... 0 i
&[25  Temporanlyrestricted . . , . . ... ............
E.? 26 Permanentlyrestricted | . ., . . . .. .. ... ...
2 Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds | _ _ . . . . . .
*g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | _ .
3 29 Retained earntngs, accumulated income, endowment, or other funds , , 4 ’ 125 ! 623. 4 ’ 859 ! 428.
f, 30 Total net assets or fund balances (see page 17 of the
z NSEUCONS) | | . . . . L. 4,725,623. 4,859,428,
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSHUCHONS) & & & v v v v 4 o e e e e n o w e e u s 4,725,623, 4,859,428.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return) 1 4,725,623.
2 Enter amount from Part I' Ime 27a ...................................... 2 17 ! ! 7 4.
3 Other increases not included in ine 2 (temize) p»  ATTACHMENT 8 3 116,031.
4 Addhnes 1'2' and3 ............................................. 4 4'859'428.
5 Decreases notncluded in line 2 (temize}p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 4,859,428,
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 76-0163560 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, ggﬁfevé ég{ll?l?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D paee | (mo’, day,yr) | M- day, yr)
1a SEE PART IV SCHEDULE
b
C
d
e
(e) Gross sales prce O o owabie) s expense of sle (@ pls () mnus (g
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus

(i) F MV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

col (k), but not less than -0-) or
Losses (from col (h))

o Q0 | |w

2 Capital gain net income or (net

capital loss)

If gain, also enter in Partl, ine 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c) (see pages 13 and 17 of the instructions). }

If (loss), enter -0- in Part ], ine 8

2 ) 125,302.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leav

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?

e this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYesNo

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

@ (b) (© d
Ca.enda,%g:ﬁgﬁ;‘f‘:e!fﬁz.nnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col l()ll)sit‘r;:nudl;nbr;t;t:ﬂ ()

2008 436, 999. 1,504,528 0.007013

2007 213,193. 4,894,352. 0.043559

2006 542,451. 4,184,701. 0.129627

2005 30,282. 4,258,449. 0.007111

2004 262,410. 4,154, 956. 0.063156

2 Totalofline 1, COMN(G) . . . . .. . 2 0.340466
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthan5years _ ., ... ... .. 3 0.068093

4 Enter the net value of noncharitable-use assets for 2009 from PartX, tne5 4 4,733,454.

5 Multiplylinedbyline3 e 5 322,315.

6 Enter 1% of net investment income (1% of Part|, lne 27b) . . .. ... ... ... 6 2,336.

7 Add Ilnessands ------------------------------------------ 7 324,651.

8 Enter qualifying distributions from Part X, ine 4 . . . . . ... ... ... 8 214,387.

if ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
PAGE 6

JSA
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Form 990-PF (2009) 76-0163560

Page 4

[ FY:870 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4840(d)(2), check here | and enter "N/A" on line 1
Date of ruling or determmation letter _ _ _ _ __ __ _ ___ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,672.
here » (] andenter 1% ot Partlime27b ... ... ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b) .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADINES 1aNd2 | | . L 3 4,672.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0.
5 Tax based on investment income. Subtract iine 4 from line 3 If zero or less, enter-0- | , . . . . . ... ... 5 4,672.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, . _ | 6a 1,600.
b Exempt foreign organizations-tax withheld atsource | , . . . . .. .. ... 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) , ., . . . . 6c 0.
d Backup withholding erroneously withheld | _ . . . . . . . .. ... .. .. 6d
7 Tota!l credits and payments Add ines 6athrough6d . . . . . . . . . . . . . i L e e e e e e e 7 1,600.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . .. . .. 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed | |, . . ., .. ... .... »l 9 3,072.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ . . . . . . . . »| 10
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax p- 0. Refunded »! 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political Campaign? | | . . L L L L L L L L L e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohlitical purposes (see page 19
of the Instructions for defiNINON)? . ., . L . . Lttt et et e ettt e e e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detailled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL forthis year? . . . . . . . .. 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , , . . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . .. ... . ... .. 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthis year? | | . . . . . . 0 0 0 s e e e e 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? | . . . . .. .. . ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain tn the governing Instrument? |, | . . . . . . . . . i i i i o s et e e e e e e R - X
7 Did the foundation have at least $5,000 in assets at any time duning the year? i "Yes,"” complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P _T_X_' ________________________________________________________________
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanaton , . . . . .. . ... ...... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning In 2009 (see instructions for Part XIV on page
27)7 IF"Yes,"COMPIEtE Part XIV . . . . . . i i i e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? I/f "Yes," attach a schedule listing their
namesandaddresses . . . . ... . i e e e e e e e s e e e e e e e e e e e e e e e e e e 10 X

JSA
9E 1440 1 000

5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-014

Form 990-PF (2009)
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Form 990-PF (2008) 76-0163560 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . . . . . .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUQUSE17,20087. . . v vt e e e e e . |12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website address P_ __ _ __E]_/f ____________________________________________________________________
14 The books arein careof »_J: B. BELIN, JR. Telephoneno P _____ ?:iﬂ:ﬁ%%:gggl ______
Locatedat »2438 WINDMILL DRIVE RICHMOND, TX zp+4» 17406
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . « « - - « . ¢ ¢ v v v o v v 0 o ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... ... .. ... > |15|
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , ., . . . . D Yes No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a
AISQUATIEA PErSON? o v & v v v v e et e ke e e e e e e e e e e e e e Yes X|No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . . .. Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified PErSON)?. . . . . v o v vt v e e e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). . . . . . . « .. - . . . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? « « « « . . . . . . 1b N(A
Organizations relying on a current notice regarding disaster assistance checkhere , . . ... ... .. .. > l:l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 , | . . . . . . . ¢ i i it b i e e e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (knes 6d and
6e, Part Xill) for tax year(s) beginning before 2008?. . . . . . . . . . L0 oo o e e e e e s D Yes No
If "Yes,"lsttheyears p» _ _ _ ____ ___ e . e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of thenstructions ) . . . . . .. . .. ... .. R 4 - N A
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e Ve e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunngthe year? . . . . . . . . . . i i it e [ ves No
b If "Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2009 ) . . . . . . . . i i it i et e e e e e e e e ... |3k NYA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , ., . , . . .. |4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 . . . . . . 4b X
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 76-0163560 Page 6
GELAYIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration drive? .. B Yes No
(3) Provide a grant to an indiwidual for travel, study, or other similar purposes? , , , , . .. ... .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , | . . . . . l_____] Yes No
(5) Provide for any purpose other than religious, charttable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenor animals?_, ., | . . ... ... ... .. D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b N{A
Organizations relying on a current notice regarding disaster assistance checkhere, ., ., ., . . ... ... ... >
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthegrant? _ _ . . . . .. ... .. ... N//‘\ D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . . L. L. L. e e e e e e e e e [:I Yes No
b Did the foundation, during the year, pay premiums, directly or indrectly, on a personal benefit contract? _ ., . . . . . . .. 6b X
If "Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | l:] Yes No
b If yes, did the foundation receive any proceeds or have any net income aitnibutable to the transachon? . . . . . . . ... ... 7b /\l A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, '
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address (b)th;ﬂtra's ?e? \i\gafge (ﬁ?n%(t)r:gi?,s::?:r er&dglfyiﬁlﬁzﬁgﬁ?;?ns (elﬁ,’;ﬁe:,ffﬁ,ffgs" b
_ devoted to position 0-) and deferred compensation
J. B. BELIN, JR. RESIDENT
HOUSTON, TX T .70 0. 0. 0.
MARY ANN BELIN .P /SEC
HOUSTON, TX T 20 0. 0. 0.
LAURIE MAHLMANN .P
HOUSTON, TX T .10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (%)m%?g;ggug?::ﬁ:o (e} Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to position compensation
B 1o -
Total number of other employees paid over $50,000 . . . . . .. i i i i i i e e e e e e e e e e e >|

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 76-0163560 page 7

U] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person patd more than $50,000 {b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional SErvIEes . . . . . v o v i i v i v v v it i »| NONE

NSy Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

LN E-F Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2 Amount

1 NONE

Form 980-PF (2009)
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;mmssmgfamm 76-0163560 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securttes 1a 4,584,998.
b Average of monthly cashbalances, . . ... ... ... ... ... ... ... ... 1b 190, 550.
¢ Fair market value of all other assets (see page 24 of the instructions) . . .. .. .. ... ... . 1c 29,989,
d Total(addlnes1a,b,andc) . . .. 1d 4,805,537.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detatled explanaton) I 1e I
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne2frominetd oI rnm I n T n e 3 4,805,537.
4 Cash deemed held for chartable actvites Enter 1 1/2% of line 3 ifc')r'gi'e'at'eE érﬁo'uﬁt,.sée' p.aée. 25
ofthe mstructions) 4 72,083.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 .. L5 4,733,454.
6 Minimum investment return. Enter 5% ofline 5 ., _ . . . . . . . . . ... ... ' .. 6 236,673.
X1iP (] Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Mimimum investment return from Part X, lne 6. . . . . . . . . ot e e e e e e e 1 236,673.
2a Tax on investment income for 2009 from Part VI, ine5 = = . 2a 4,672.
b Income tax for 2009 (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b ............................................. zc 4 U 672 .
3 Distributable amount before adjustments Subtract line 2¢ fromine 1 . . . . . . . .. .. ... ... 3 232,001.
4 Recoveries of amounts treated as qualifying distnbutions . . . .. ... ... .. ... ... 4
5 Add llneSSand4 .............................................. 5 232’001.
6  Deduction from distributable amount (see page 25 of the instructons) . . ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
T 2 =2 S 7 232,001.
Im Qualifying Distributions (see page 25 of the instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, coumn (d), lne26 . 1a 214,387.
b Program-related investments - total from Partix8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PP oSS e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a  Sutability test (prior IRS approvalrequired) . 3a 0.
b Cash distribution test (attach the required schedule) . . . . .. . ... .. .. ... . ... 3b 0.
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, fine 8, and Part XIll, ine 4 _ _ _ _ . 4 214,387.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 ofthe instructions) . . . . . . . . . .. . ... ... .... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 from ne 4_ 6 214,387.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years
Form 990-PF (2009)
JSA
9E 1470 1 000

5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-014
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5DU276 2917 1/20/2011

10:52:07 AM V 09-8.7

0690-014

Form 990-PF (2009) 76-0163560 Page 9
P} Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distrnibutable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
ne7 . ... 232,001.
2  Undistnbuted income, If any, as of the end of 2009
a Enter amount for2008only _ , . . ... ...
b Total for pnoryears 20 07 209 06 2005
3 Excess distnibutions carryover, If any, to 2009
a From2004 . . . .
b From2005 . . .
¢ From2006 , ., . .. 231,913.
d From 2007 . . . ..
e From2008 , . . .. 214,627.
f Total of ines 3athroughe | . . . . .. ... 446,540.
4 Qualifying distributions for 2009 from Part X,
Iine4 » § 214,387.
a Applied to 2008, but not more than line 2a | | |
b Applied to undistnbuted iIncome of prior years (Election
required - see page 26 of the instructions) , , . , , .
¢ Treated as distributtons out of corpus (Election
required - see page 26 of the instructions) , _ , ,
d Applied to 2009 distributable amount | _ . | | 214,387.
e Remaiming amount distnibuted out of corpus 0.
5 Excess distnibutions carryover apphied to 2009 | 17,614. 17,614.
(iff an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 428,926.
b Prior years' undistnibuted income Subtract
hne 4bfromlne2b .. .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . ... .. ...
d Subtract hne 6¢ from line 6b Taxable
amount - see page 27 of the mstructions |, |, _ .
e Undistributed income for 2008 Subtract line
4a from hine 2a Taxable amount - see page
27 ofthenstructons . . . . . . . . ... ..
f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin 2010 .. ... . ... ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . L L. e s e
8 Excess distnibutions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . .. ... 000
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromline6a , , . | . . 428,926.
10 Analysis of ine 9
a Excess from 2005 | , .
b Excess from 2006 . . . 214,299.
¢ Excess from2007 , _ .
d Excess from 2008 . , . 214,627.
e Excess from 2009 . , .
Form 990-PF (2009)
JSA
9E 1480 1 000

PAGE 12




Form 990-PF (2009) 76-0163560 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2009, enter the dateof therung .~ . . . | >
b Check box to indicate whether the foundation Is a private operating foundation described in section T | 4942())(3) or | ] 43942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2009 (b) 2008 (c)2007 (d) 2006

| or the minimum investment
return from Part X for each
year listed

€ Qualifying distnbutions from Part
Xll, hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt actvittes . . . . .

€ Qualfying distnbutons made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c _ _ ., . . .

3 Complete 3a, b, or ¢ for the
alternative test rehed upon

a “Assets” altemalive test - enter

(1) value of all assets

(2) value of assets qualfying
under section
49420)3MB}). . . . .

b “"Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year histed

€ "Support” alterative test - enter

(1) Total support other than
gross mvestment ncome
{interest dmdends, rents,
paymenis on secunties
loans (section 512(a)(5)}.

orroyathes) |
{2) Support from  general
public and 5 or more
exempt organizations as
prowided In section 4942
OB . ... L.
(3) Largest amount of sup-
port from an exempt
organization | , . .,

{4) Gross investment income _

(PN Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan; Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chanitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 23, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictons or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA
9E 1490 1 000

5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7

Form 990-PF (2009)

0690-014
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L RN
Form 990-PF (2009)

76-0163560 Page 11
1198 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient “srhe:vlvpf:; 'felazﬂ.é?\ds'?%g'ﬁ" F:‘uar;ggtg?n Purpose of grant or Amount

Name and address (home or business) any loundation manage’ | recipient contribution
a Paid during the year
ATTACHMENT 10

TOtal. o o o i e e e e e e e e e e e e e e e e > 3a 212,275,
b Approved for future payment

Total, . . o i i e e e e e e e e e e e e e e e e a e et e e b e e e e e e e e e > 3b

JSA
9E1491 1 000
5DU276 2917 1/20/2011

10:52:07 AM V 09-8.7

0690-014

Form 990-PF (2009)
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Form .99‘0-PF (2009)
ELPAIR:Y  Analysis of Income-Producing Activities

76-0163560

Page 12

Enter gross amounts unless otherwise indicated

1

N W N

- 0 W . ~N &

RGN

12
13

Unrelated business income

Excluded b

secfion 512, 513, or 514

e)
Related(or exempt
function incom

brogram servce revene s o Aot o codo Arvount (See page 26 of
a

b

[+

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments | |, | |, |

Interest on savings and temporary cash investments

Dividends and interest from secunties 14 135,1089.
Net rental income or (loss) from real estate

a Debt-financed property | _ ., . . . ...

b Not debt-financed property . ., ., . . ..

Net rental iIncome or (loss) from personal property

Other investmentincome _ ., . . . . .. ..

Gain or (loss) from sales of assets other than inventory 18 125 ’ 302.
Net income or (loss) from special events |, | .

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and(e) . . . . 260,411.
Total. Add Iine 12, columns (b), (0), 8NA(€) . . . . . v v v vt e e e e e e e e e e e e 13 260,411.

(See worksheet in ine 13 instructions on page 28 to verify calculations )

F1DA'/B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 29 of the instructions )
N/A
Form 990-PF (2009)
JSA

9E 1492 1 000
5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7

0690-014
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.

Form 980-PF (2009) 76-0163560

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indiectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a %{-g?\g'ﬁf,%oﬂ%% the reporting foundation to a noncharitable exempt organization of
(1) Cah L e 1a(1) X
(2) Otherassets . . . .. ... .......'uuunonnenennnn.. . 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization , , ., . .. .. ...... e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . L . .. e e e e e e e 1b(2) X
(3) Rental of facilittes, equipment, orotherassets . , . . ... ... ...... e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . L L L L L L e e e e e e e e e e e 1b(4) X
(5) Loans orioanguarantees , . . . L . L. L. L L e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pademployees . . . . . . . . . . . . o s i 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descrniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indiectly affiiated with, or related to, one or more tax-exempt organizations described In

b _If "Yes," complete the following schedule

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 | . . . . . . . v v v v e e e e,

DYes No

(a) Name of organization (b) Type of organization {c) Description of refationship

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and

belief, 1t 1s true, correct, and com Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
L
> N ufsor|  NHlesidert
Signature 6ate /

o W — - Title
e Preparer's identifyin
T r_[?_ate Check if nurr?ber (See Sign!tlurge on
g, P> Preparer's } ﬂ é? JAN 2 5 ?0 11 |self-employed »D page 30 of the instructions)
"3 'Esg signature P00745721

gg; g Firm's name (or yours if MARGOLIS, PHIPPS & WRIGHT P.C. EIN p» 76-0324056

a > self-employed), address, 1400 POST OAK BLVD., STE 900
and ZIP code HOUSTON, TX 77056-3009 | Phoneno 713-625-3500

JSA

Form 990-PF (2009)

9E1483 1 000

5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-014
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SCHEDULE D . . OMB No 1545-0092

(Form 1041) Capital Gains and Losses

Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for 2@0 9

Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust Employer identification number
BELIN FOUNDATION 76-0163560

Note: Form 5227 filers need to complete only Parts | and Il.

[N Short-Term Capital Gains and Losses - Assets Held One Year or Less

{e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired c) Date sold s
(Example 100 shares 7% prefemed of "Z" Co) {mo ,%ay, yr) ((m)o , day, c;r) {d) Sales pnce (seltra]s;;?l?;z:sf)the Sutttlt:a?:?t(’;f#:ma'(d)
1a ’
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne 1b _ . . . . . . .. .. .. ... ... 1b 68,347.

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . _ . . . . . . ... ... ... 2
3 Net short-term gamn or (loss) from partnerships, S corporations, and other estates ortrusts | . . . . . .. 3
4  Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss

Carryover Worksheet . | . L 4 [( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3) on the back . . . .t i it e e e e e e e e e e > | 5 68,347.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis (f) Gain or (loss) for
(a) Description of propert: b) Dat d c) Date sold .
(Example 100 shares 7% preferr:dyof “Z" Co) ( ()moa,ed:(y:,cl;'jr"—)e ((m)o , day, yr) {d) Sales pnce (se"e.lspt?S;Izr?;)the sut&t:aecr:t(ler)efy:n:r(d)
.6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b_ _ . . . . . . . .. . ... .. ... .. 6b 56,955.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252,6781,and 8824 _ . . . . .. .. ... ... 7
8 Net long-term garn or (loss) from partnerships, S corporations, and other estates-ortrusts | _ . . . . . . . .. 8
9 Capital gaindistributions | | . L e e S
10 Ganfrom Form 4797, Partl | e 10
11 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2008 Capital Loss
Carryover Worksheet . | L 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on lne 14a,
column (3) onthe BacK . . . . . . . . s e e s e e e e e e e a e e e e e e aaeesee e > [ 12 56,955.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

9F‘1j§¢02000
5DU276 2917 1/19/2011 11:30:14 AM V 09-8.7 0690-014

Schedule D (Form 1041) 2009
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Schedute D (Form 1041) 2009 Page 2

m Summary of Parts | and Il (1) Beneficiaries' (2) Estate’s
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . .. ... ... ... . ..... 13 68,347,
14 Net long-term gain or (loss):
a Totalforyear | . .. ... .. ... ... ... ... 142 56,955.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . . 14b
c 28%rategain L 14c
15 Total net gain or (loss). Combine lines 13 and 14a | _ . . . . . > |15 125,302.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part !l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, i1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions If

e FEither hine 14b, col (2) orline 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or quallfied dividends are included in income in Part t
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, co! (2) I1s more than zero

17 Enter taxable income from Form 1041, Iine 22 (or Form 990-T, Ine 34) . . |17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) , . [ 19
20 Addhnes 18and 19 _ . .. . . ... ... ... 20
21 If the estate or trust is fillng Form 4952, enter the

amount from hne 4g, otherwise, enter-0- . . » | 21
22 Subtract ine 21 from line 20 If zero orless, enter-0- . . . .. ........ 22
23 Subtract ine 22 from line 17 If zero or less, enter-0- . . . . . . . .. .. 23
24 Enter the smaller of the amountonline 17 or $2,300 _ . , .. . ... .. .. 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromtne 23, , , _ . . .. ... .. ... ..... 25
26 Subtractlne25fromline 24, | . . . . ... ... ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NoO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from Iine 26 (If Ine 26 I1s blank, enter-0-) . _ . . . . .. .. 28
29 Subtractlne 28 from ne 27 . . . . ... . 29
30 Multiply ine 29 by 15% (15) . . . . . . . 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . . . . . . . . . ... 31
32 Addhines 30 and 31 L e e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) , . . . . . . . . . . . . . ' .. .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line1a (orForm 990-T, Ne 36) . . . . o i i ittt i e e e e e o e v v v o o s o o s s u s o s e e e 34

Schedule D (Form 1041) 2009

JSA

9F 1220 2 000
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SCHEDULE D-1
{Form 1041)

Department of the Treasury

{nteral Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

BELIN FOUNDATION

Employer identification number

76-0163560

[ZI  Short-Term Capital Gains and Losses - Assets Held One Year or Less

D t £ rty (E I (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis Gai loss)
(a)1 ogs: r:lp7'%np?egr$g§ o¥ 52'?%%‘; © (msz;;;fder (mo, day, yr) (se:‘ sﬁ?ggui:;)the (sel‘: spl?uggt I‘; r?; )!he Sszstr:c? ((e); f(rgr!r:s(d)
41a AVALON CORE-SEE ATTACHMENT)
D-1 VARIOQUS VARIOQUS 95,501. 90,027. 5,474.
AVALON FIXED-SEE
ATTACHMENT D-2 VARIOUS VARIQUS 1,812, 353. 1,749,480. 62,873.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D, Ine1b . . . . . < .« v v v v o v o .. 68,347.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
9F1221 4 000
5pU276 2917 1/19/2011 11:30:14 AM V 09-8.7 0690-014 PAGE 30




L]
Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

XTI Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date d) Sales pnce e) Cost or other basis :
AT a2 o3 g | S| eepeedihe | Clemmarod | R0l
6a AVALON CORE-SEE ATTACHMENT]
D-1 VARIOUS VARIOUS 309,323. 261, 961. 47,362.
AVALON FIXED-SEE
ATTACHMENT D-2 VARIOUS VARIOUS 492,297. 483, 371. 8,926.
SECURITIES LITIGATION
SETTLEMENTS VARIOUS VARIOUS 667. 667.
6b_Total. Combine the amounts in column (f) Enter here and on ScheduleD,llne6b . . . . ... .. .. ....... 56, 955.

JSA

9F 1222 3 000

5DU276 2917 1/19/2011 11:30:14 AM V (09-8.7

Schedule D-1 (Form 1041) 2009
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. 76 - 0163560

AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH 713-238-2050

AVALON

ADVISORS,LLC

Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION - EOUITY ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Procecds Short Term Long Term

08-18-08  12-04-09 99 AMAZON COM INC COM 8326 484 13,796 292 5.469 808
08-08-08  12-04-09 140 AMAZON COM INC COM 11,070 783 19,509 908 8,439 125
08-08-08  01-06-10 95 AMAZON COM INC COM 7.512317 12,586 366 5.074 049
09-26-08  01-06-10 91 AMAZON COM INC COM 6,279 530 12,056 413 5.776 883
05-06-09  01-06-10 10 AMAZON COM INC COM 822 300 1,524 881 502 581
05-06-09  01-08-10 44 AMAZON COM INC COM 3,618 120 5,807 010 2,188 890
03-12-09  01-08-10 68 AMAZON COM INC COM 4,680 207 8,974 470 4294 263
01-07-09 01-08-10 29 GOOGLEINCCL A 9.355 582 17.403 900 8.048 318
05-18-07 01-25-10 98 BURLINGTON NRTHN 9219 732 9,726 691 506 959

SANTA COM
05-18-07  01-25-10 10 BURLINGTON NRTHN 940 789 992 519 51750

SANTA COM ,
05-18-07 01-28-10 51 BURLINGTON NRTHN 4798 024 5.074 450 276 426

SANTA COM
05-18-07  02-01-10 21 BURLINGTON NRTHN 1.975 657 2,091 918 116 261

SANTA COM
05-06-09  02-01-10 22 BURLINGTON NRTHN 1,607 100 2.191 533 584 433

SANTA COM
03-12-09  02-01-10 74 BURLINGTON NRTHN 4,093 930 737N 519 3277 589

SANTA COM
03-19-08  02-03-10 95 VISAINC 5.602 074 7.889 880 2,287 806
12-15-04  02-04-10 67 PEPSICO INC 3.534 250 4,026 400 492 150
10-13-03  02-04-10 152 PEPSICO INC 7.358 320 9134 520 1,776 200
10-16-06 02-04-10 92 SCHLUMBERGER LTD ADR 5.567 047 5.840 249 273 202
10-16-06  02-04-10 77 SCHLUMBERGER LTD ADR 4.659 379 4,888 035 238 656
05-06-09  02-04-10 20 SCHLUMBERGER LTD ADR 1,122 800 1.269 619 146 819
03-12-09 02-04-10 69 SCHLUMBERGER LTD ADR 2.73]1 020 4,380 187 1,649 167
03-01-07 02-04-10 88 DIAGEO PLC SPON ADR 6.869 537 5,685 020 (1184517)

(NEW)

1

THIS REPORY IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS JNFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT DE COMPLETE ORACCURATE. T1IS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MON17[LY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STAYEMENT YOU RECEIVE FROM YOURACMUNT ClETODIANANI) TIIIS
DOCUMENT, THE TERMS QF THE NONﬂIL)’ STATEMENT WILI CONTROL. OWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE TIU Y COULD BE REALIZED UPON SALE, SECURITIES POSITIONS REPORTED AS “HERESAY™ HELDA
YHE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VA.LU(TION THE INFORMATION CONTAINED IN TUIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADWSDR N CONNEC"ON IWTH
INVESTMENT TAX MATTERS. FL&(SZNUTIFYA VALON ADVISORS [F YOU HAYVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANAL )SIS’REFARED BYAVALON ADVISORS, LLC

ATTACHMENT D-1



., BELIN FOUNDATION

FORM 990-PF - PART IV

76-0163560

CAPITAL GAINS AND LOSSES FORTAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Descniption Dr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __allowable basis 12/31/69 12/31/69 ad) basis (loss)
AVALON CORE-SEE ATTACHMENT D-1 VARIQUS VARIOUS
95,501. 80,027. 5,474,
AVALON CORE-SEE ATTACHMENT D-1 VARIOUS VARIOUS
309,323. 261,961. 47,362.
AVALON FIXED-SEE ATTACHMENT D-2 VARIOUS VARIOUS
1/,812,353. 1,749,480. 62,873.
AVALON FIXED-SEE ATTACHMENT D-2 VARIOUS VARIOUS
492,297. 483,371. 8,926.
SECURITIES LITIGATION SETTLEMENTS VARIOUS VARIOUS
667. 667.
TOTAL GAIN(LOSS) .. v vt i it it i i et e e it et e e et e et ta e enennnn 125,302,
JSA
9E1730 1000
5DpU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-0114 PAGE 17
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.BELIN FOUNDATION 76-0163560

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
INCREASE IN FMV 116,031.
TOTAL 116,031.

ATTACHMENT 8
5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-014 PAGE 25




.BELIN FOUNDATION

FORM 9S90PF, PART XV -

76-0163560

ATTACHMENT 9

INFORMATION REGARDING FOUNDATION MANAGERS

JAMES BRUCE, JR AND MARY ANN BELIN

2438 WINDMILL DRIVE
RICHMOND, TEXAS 77406

5DU276 2917 1/20/2011 10:52:07 AM V 09-8.7 0690-014

ATTACHMENT 9
PAGE 26
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BELIN FOUNDATION

FORM 990-PF FYE 10/31/2010

ID# 76-0163560

RECIPIENT PURPOSE OF GRANT
NAME AND ADDRESS INDIVIDUAL OR CONTRIBUTION AMOUNT
Mars Hill No General Fund $2,000.00
Houston, Texas
Coldspring Area Public Library No Support Volunteers for the $25 00
Coldspring, Texas Library
The Guild 2010 Silver Tea-HBU No Help Career Classroom $2,000.00
Houston, Texas Teachers obtain graduate
degrees be more effective
A D Players - Guild spring luncheon 4/30/10 No New Facility in Houston to $4,500 00
Houston, Texas benefit from Christian Theater
Young Life No Sending kids to camp around $375.00
Colorado Springs, CO the world & learn about God
Covenant House No Bed & Blanket Drive $7500
Houston, Texas
Military Ministry No Support for Veterans $50,000.00
Newport News, VA
The Reagan Foundation No General Fund to operate $250 00
Simi Valley, California Foundation
St Joseph's Indian School No Meet Year End School $100.00
Chamberlain, SD Expenses for Lakota children
G. Bush Presidential Library Foundation No Scholarships $500.00
College Station, Texas
Texas Public Policy Foundation No Non-partisan research relating $1,000 00
Austin, Texas to Texas public policy
HBU Spint of Excellence No Benefit Student $24,400.00
Houston, Texas Scholarships
Hermann Park Conservancy No for Stewardship & Improve- $1,000 00
Houston, Texas ments of Hermann Park
Commission of Every Nation No Support Peter & Teresa $1,200.00
Kerrville, Texas Cawthon Mission Work
The Daughters of the Republic of Texas No Purchase property to build $100.00
Austin, Texas Center to house the RTM& DRT
Offices
Star of Hope No Building Rehabilitation $100,000.00
Houston, Texas
Vision of America - 2010 Gala No Educate Christians & Pastors $1,100.00
Houston, Texas in responsibility to vote
Wesley Community Center No Provide Programs, Services $200.00
Houston, Texas for Families
1Christ Community School No School Needs $2,500 00
The Woodlands, Texas
Inspire Women No Support for mentors, scholar- $800 00
Houston, Texas ships to train leaders
Trees of Hope 2010 Gala No Provide Children Programs $3,900.00
Houston, Texas at the Star of Hope
Second Baptist School Foundation, Inc. No Go toward pay for the $4,650 00
Houston, Texas faculty at SBS
Christ Community School No Walkathon to benefit the $600.00
Conroe, Texas school and students
Military Ministry No Program Heal our Heroes $9,500.00
Newport News, VA (Military)
Houston Area Pastor Control No Support Pastors Declaration $1,500.00
Houston, Texas of Godly Citizenship
TOTAL —$212,275.00 |
ATTACHMENT

11



76 — 0163560

AVALON ADVISORS, LLC

A V ALON . 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS LLC PH, 743-233-2050

Avalon Advisors, LLC
VALUATION REPORT
October 3] 2010
BELIN FOUNDATION-FIXED INCOME ACCOUNT
Towmal Adjusted  Current Current Unraalized Est
Secunty Unit Toml Cost Marker Marker Unrealacd  Gain/Loss P Aznpaal Dev.
Symbol Cump Secunty Quannty Cost Cost {Adjusted) Prec Value Gain/Loss  (Adjusted)  Asscts locome Yield
ADJUSTABLE RATE MORTGAGE
3128bdrb? 3128HDRB7  FHLMCPC GUAR ADJ 30YR 17,086 10028 17129 17,129 10036 17,148 1900 19 00 0s 648 378
3 794% Due 08-01-31
Accrucd late 34 00 [——
17,129 17,129 17,202 19.00 {900 05 648 378
CASH AND EQUIVALENTS
Cash & Shon-Tom Instrumcents
Cash & Shont-Terrs Lostruments
cash  Scach USDOLLAR 76938 76 938 76.938 24 0 000
76938 76.933 76 938 24 4 000
76538 76,938 76,938 24 0 000
31396c3e2  31396C3C2 FHLMC REMIC SERIES R003 23,655 99 66 23574 23574 10112 23920 34623 34623 08 1212 507
5 125% Duc 10-15-15
Acerued Inte 101 (] —_
23574 23574 24,021 34623 34623 [21 1212 507
FNMA
3137165 3137168 FNMA PASS-THRU INT 15 YEAR 162 100 64 163 163 10553 172 3359 359 [ 1] 12 708
7 500% Duc 06-01-12
31378akw0  31373hkw0 FNMA PASS-THRU INT 15 YEAR 222 99 07 220 220 10962 244 2347 2347 00 14 593
6 500% Duc 10-01-12
31396)6%3  3139616x3 FNMA 2006-M3 150 000 105 00 157.500 157 500 11110 166 656 9,156 00 9156 00 33 7642 459
5 095% Duc 08-25-16
Accrued Inte 639 00
157384 157,384 167711 9.18805 918305 53 T663 459
GOVERNMENT BONDS
91282814 912828LB4 UNTTED STATES TREAS NTS 45000 9970 44863 4921 10207 45,931 1.068 61 101068 15 675 147
1 500% Due 07-15-12
31331359  31331X389 FEDERAL FARM CR BKS CONS 30 000 105 47 31642 30714 107 94 32381 739.50 1667 60 10 1550 417
4 500% Duc 10-17-12
1

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEATENT OF YOUR PORTFOLIC. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND YHIRD PARTIES WHICH MAY NOT 8E COMPLETE ORACCURATE. THIS DOCUMENT ILAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT TO THE EXTENT YHAT THERE ARE ANY DISCREPANCIES RETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE TERMS QF YNE MONTHLY STATEMENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARILY AEFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES FWHOMREPOKTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION, THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREFARED BY AVALON ADVISORS. LLC

ATTACHMENT 12




. 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS LLC PH 713-238-2050
Avalon Advisors, LLC
VALUATION REPORT
October 31, 2010
BELIN FOUNDATION-FIXED INCOME ACCOUNT
Total Adjusted  Current Currcnt Unrenled Est
Seeanty Uaic Tonl Cost Market Market Unrealzed Gawn/Loss Pet Annual Dre
Symbol Cosp Secunsty Quantity Cost Cost {Adjusted) Pree Value Gain/Less  (Adjusted) Asscts  laceme  Yield
3220H6 31259456 FHLMC 100,000 30000 100 000 100000 10097 100,973 973 00 973 00 32 3000 297
3 000% Duc 03-16-15
3I3665c1  313665¢1 FEDERAL NTAL MTG ASSN 100000 10000 100 000 100,000 10075 100 750 750 00 750.00 12 3050 303
R 3 050% Duc 08-18-15 - - - - - - -- —_ - = = T - — - -
3133fdpo$ 3133f4pnS  FEDERAL HOME LN MTG CORP 50 00D 99.62 49812 49.833 10097 50,484 67200 65118 16 1500 297
3 000% Duc 09-15-15
91282802 91282812 UNTITED STATES TREAS NTS 200000 10152 203.031 202,646 10837 216,734 1370275  140884S 65 6.000 277
3 000% Duc 08-31-16
9128281p3 912828LP3  UNTTED STATES TREAS NTS 200,000 10472 209 445 209029 108 30 206610 706469 758079 69 6000 277
3 000% Duc 09-30-16
912828maS  912528MAS  UNITED STATES TREAS NTS 50000 10677 53383 $3.344 106 69 53344 3881 on 17 1375 258
2750% Due 11-30-16
3133xhve8 3133XHVSE  FEDERAL HOME LN BKS 25 000 9999 24997 24973 11837 29594 459676 462082 09 1250 422
5 000% Duc 12-09-16
912328ms6  912828msé  UNITED STATES TREAS NTS 100.000 10591 105 906 105714 10736 107859 195275 214467 34 3000 278
3 000% Duc 02-28-17
912828024 912828024  UNITED STATES TREAS NTS 50000 10076 50379 50335 10847 54234 385559 387580 17 1562 238
3 125% Duc 04-30-17
9128282 9128200R2  UNITED STATES TREAS NTS 100,000 10336 103364 102,982 11153 111,531 816733 854923 s 3750 336
3 750% Duc 1i-15-18
912828hq2 912828kq2  UNITED STATES TREAS NTS 225000 10007 225 149 225,153 10605 238606 1345673 1345312 16 7031 295
3 125% Duc 05-15-19
Accruod Int 9477 03 -
1301571 1.299,663 1368509 STO6090 5936924 433 39544 291
CGNMA
38373mq2 33373MQR2  GNMA REMIC TRUST 200542 675 9794 661 661 10004 675 1416 1416 00 27 404
4 045% Duo 07-16-20
38373y6x7 38373Y6XT  GNMA REMIC TRUST 2003-16 130,000 9764 126938 126,938 10732 139517 1257876 1257876 44 5237 418
4 490% Duo 08-16-25
38373mqy? 38373MQY9  GNMA REMIC TRUST 2005-50 7.964 9762 7774 7776 10288 8193 41239 41889 03 320 390
4 015% Duc 10-)6-26
38373m27 38373MI127  GNMA REMIC TRUST 2007-52 10919 96 97 10588 10588 10239 11,120 591 42 59142 04 “3 396
4 054% Duc 06-16-27
2

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANACEMENY OF YOUR POXTFOLIO. THIS REPORT CONTAINS JNFORMATION PROVIDED BY YOU AND THIRD PARTLES WHICH MAY NOT BE COMPLETE OR ACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENY TO THE EXTENT THAT THERE ARE ANY DISCREFANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTORIAN AND THIS
DOCUMENT THE TERMS OF THE MONTILY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE YALUE THAT COULD BE REALIZED UPON SALE SECUUTIES POSITIONS REPORTED AS “HERESAY" ARE NOT HELD AT
TIE CUSTODIAN AND WE NAVE NOT VERIFIED THELR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE, YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY THE. TION IN THTS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.

ATTACHMENT 12




, 76 — 0163560

AVALON ADVISORS, LLC
A\}AI ON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS,LLC PH 713-238-2050
Avalon Advisors, LLC
VALUATION REPORT
October 31, 2010
BELIN FOUNDATION-FIXED INCOME ACCOUNT
Total Adjusted  Current Currcent Unrenizcd Est
Sceanity Unit Toul Cost Market Market Unrcalzed  Gain/Loss Pet. Annual Dwv.
Symbol Cunp Secconty Quantty Coxt Cost (Adjusted) Pnce Valoc Gam/Loss  (Adjusied)  Asscts Income Yield
38375jkv6  38375JKVE GNMA REMIC TRUST 20074 80,345 9692 T7.863 77863 10403 83.530 571197 571197 26 3379 404
4.206% Duc 06-16-29
32373mjb7 38373MIB7 GNMA REMIC TRUST 2003-8% 57533 %92 55563 55568 104 80 60,024 451643 451643 19 2437 406
4251% Duc 01-16-30 . - - =
“38373mux6  3BI7TIMUX6  GNMA REMIC TRUST 2006-32 63547 99 94 63,503 63,508 105 60 67107 3.599 64 3599 64 2) 3228 43)
5 079% Duc 01-15-30
33374bqoé  38374BQNS6  GNMA REMIC TRUST 2003-72 9.654 9728 2389 9339 10539 10175 78573 78573 03 421 413
4355% Due 02-16-30
36225bx0  36225BXTO GNMA PASS-THRU X PLATINUM - 67.159 9911 67.032 67,032 10908 73254 622) 64 622164 23 3694 S04
30YR
5 500% Duc 04-15-33
33374e7m3  38374E7M3 GNMA REMIC TRUST 2004-6 27 656 5913 27455 27455 104.16 23,843 139235 139235 09 1054 379
3 949% Duc 07-16-33
36200m2x0  36200M2X0 GNMA PASS-THRU X SINGLE 55372 99 44 55061 s5061 10810 59.856 479470 479470 19 2769 463
FAMILY
5 000% Duc 11-15-33
Accrued Inte 191 ot
501 843 501,343 544,439 40,625 69 4062569 172 23643 436
TAXABLE MUNICIPAL BONDS
605580qes  605580QC6 MISSISSIPPI ST GO 55.000 10356 56 953 55030 1003B 35209 -1 749 00 129 04 17 3025 543
TAXABL
5 500% Due 12-01-10
167485c49 16T485E4S CHICAGOILL 115000 10023 15319 115019 10066 115,761 44228 742 53 7 5763 493
5011% Duc 01-01-11
4784495y3 4734495y3 JOHNSON CNTY KANS 130.000 100.35 130450 130,340 10563 134718 426170 437771 43 2925 217
INTERNAL
2.250% Duc 09-01-13
213219fy7  215219FY7 COOK CNTY ILL SCHDIST NO 40 000 99 45 397718 59,887 11191 44 764 498520 4 876 34 14 2000 447
155
5 000% Due 12-0)-13
9175352d8 917535248 UTAH ST RECAPITALIZION REV 40 000 98 55 39420 39500 10331 41,324 1.904 40 1324 39 13 1028 249
TAXABLER
2 570% Duc 07-01-14
3
THIS REPORT IS PROVIDED TO ASSIST YOU JN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT Ci TION ¥ 8Y YOU AND THIRD PARTIES WHICH MAY NOT DE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FTTUAL MONTHLY STATEMENT TO TNE EXTENT THAYT THERE ARE ANY DISCREPANCIES WEEN THE ﬂ"mm YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE m OF THE NDNTHLY.YTAWWIU. CONTROL. PRICES SHOWN ADOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADWCE YOU SHOULD CONSULT WITH YOUR TAA ADVISOR IN CONNECTION STTH

INVESTMENT TAX MATTERS. ’LwENOTIfYA VALON ADVISORS [F YOU HAVE ANY QUESTIONS RECARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.

ATTACHMENT 12




_ 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS,LLC PH. 713-238-2050

Awvelon Adwvisors, LLC

VALUATION REPORT
October 31, 2010

BELIN FOUNDATION-FIXED INCOME ACCOUNT

Tots} Adjusted  Correat Current Unrealeed Ext
Security Uast Total Cost Markst Market Usrcalued  Goin/Loss Pt Annual Dev
Symbol Cuomp Sceanty Quantity Coat Cost (Adjusted) Price Valoe Goin/Losr  (Adjusted)  Asscts Iacome Yicld
034441236  03444RANG MELLON FOUNDATION 50,000 102.12 51060 50819 10588 52942 1,882 50 212348 317 1978 373
3 950% Due 03-01-14
914331bt3  914331HTI UNIVERSITY [LL CTFS PARTN 95.000 93.52 93596 94284 11090 105 354 11.758 50 11 069 74 as 4560 433
4 800% Duc 02-15-15 - -
763631b56 763631B56 RICHLAND CNTY SC GO 30,000 100 84 B0 670 B0 65T 10124 20989 31240 33158 26 1,600 1,98
BDS
2 000% Due 03-01-15
199491g96 199491296 COLUMBUS QHIO 100 000 100 46 100 457 100383 10545 105 455 499300 507201 33 3260 309
TAXABLEL
3.260% Due 07-01-15
407324188 407324z88 HAMILTON CNTY TENN 100,000 10308 103 054 102,202 10897 108 967 591300 6164382 34 4000 367
GO BDS
4 000°% Duc 03-01-17
927749%en7  927749IN? VIRGINIA BEACH VAWTR & 100,000 101 87 101 874 101,801 10633 106,381 4,507 00 4573 56 34 4300 404
SWRRE WTRSWR R
4.300% Duc 10-01-18
Accrued boic 8493 03 —
912,636 910,573 960 357 39.227.93 41,291 68 304 344386 362
TOTAL 19915978 2,937,603 3,159.178 .146.461.32 15083990 1000 107,157 341

lessicashh ('Miﬂ_@_
3,082,240 bonds

i

. 't gt
Part TC tme 10w 3,05§214 4.5.% ek ﬁo‘l" ub‘j_,mc‘r
live joe _‘_Z_j,_()ﬂ_ CurrJonﬂ’( han?s
3082,240

THIS REPOAT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIQ. THIS REPOXT CONTAINS INFORMATION FROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT TO THE EXTENT THAY THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT TIE TERMS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DG NOT NECESSARIL Y REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESA Y ARE NUT HELDAT
THE CUSTODIAN AND WE NAVE NOT VERIFIED THEIR EXISTENCE OR YALUATION THE INFORMATION CONTAINED IN T#IS REPORT DOES NOT CONSTITUTE TAX ADVICE: YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION PTTH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AYALON ADVISORS, LLC.

ATTACHMENT 12




‘ 76 — 0163560

" 7 AVALON ADVISORS, LLC
A ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS LLC PH 713-238-2050
Avalon Advisors, LLC
VALUATION REPORT
October 31, 2010
BELIN FOUNDATION - EQUITY ACCOUNT
Total Adjusted  Carreat Current Unrenboed Est
Secarity Usit Total Cest Market Market Usrcalzed Gaom/Less  Pet Anaual Div.
Symba) Cusip Sceonty Quannty Cost Cost (Adjusicd) Pree Vaolue Gain/Loss  (Adjusied)  Assces Income Yield
CASH AND EQUIVALENTS
Cash & Shoet-Tam Insruments
Cash & Shon-Term lustruments
~  —  -—tash_Seash. .  USDOLLAR - - - - 188,55 __ __13BSSS . 188.555_ - 12z 0 000 _
183 555 138,555 138.355 122 0 000
128 555 138,558 188 555 122 o 000
COMMON STOCK
Energy
Energy
cvx 166764100  CHEVRON CORP 274 4635 i2338 12838 3260 22632 9,794 74 9,794 74 15 739 349
cop 20325¢104 CONOCOPHILLIPS 398 6567 26,137 26,137 59.39 23636 250101 250101 LS 8§76 370
xom 30231g102  EXXONMOBIL CORP 735 5368 39452 39452 G6.49 48370 9.41831 941331 32 1294 265
axy 674599105 OCCIDENTAL PETE CORP 753 6864 51,685 51,685 7863 59,208 7528 71 752371 3R 1045 193
130 111 130.111 154347 2423575 2423575 100 4103 266
130 111 130111 154347 2423575  242357S oo 4303 266
Marenalg
Matenaly
bhp 083606108  BHP BILLITON LTD SPONSQORED 479 4015 19231 19231 5257 39553 2032215 2032215 26 262 218
ADR
1923t 19231 39553 2032215 2032215 26 862 118
Industnials
Capital Goods
fir 343412102 FLUOR CORP NEW COM 423 “17 18.7126 18,726 4219 20334 1.658 53 165853 13 211 104
sc 369604103  GENERAL ELECTRICCO 1836 16 05 29.460 29460 1602 29413 4700 4700 19 £t 300
ux 913017109 UNITED TECHNOLOGIES CORP 379 4864 1R43¢ 18434 7477 28,338 9904 30 9,904 30 1R 644 _277
66619 66 619 78135 1351583 1151583 51 1737 122
Transporiaton
ups 911312106  UNTTED PARCEL SERVICECLB 253 6275 15875 15375 6734 17037 116175 1161 7S 1t 416 _279
82494 82 494 95172 1267758 1267753 62 2213 32
1

T24IS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIQ. THIS REPORT CONTAINS SNFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOY BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT, 10 THE EXTENT THAT THERE ARE ANY DISCREPANCIES BLTWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT THE YERMS OF THE MONTHLY STATEMENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY= ARE NOT HELO AT
THE CUSTODIAN AND WE HAVE NOT YERIFIED THEIR EGSTENCE OR VALUATIOR, THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX COTCE, YOu SHOULD CoNSOLT WITH YOUR T ADISOR 1 CONNECTION Wit
INVESTMENT TAX MATTERS. PLEASE N ‘OTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.

ATTACHMENT 13
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AVALON ADVISORS, LLC
AVALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS, LLC PH. 713-238-2050
Avalon Advisors, LLC
VALUATION REPORT
October 31, 2010
BELIN FOUNDATION - EQUITY ACCOUNT
Tota) Adjusted  Current Curreat Ugrealczed Est
Sccanity Unit Total Cost Morket Market Unrczlived  Gown/Loss Pet. Ansual Drv.
Symbol Cusip Secanty Quantty Coet Cost (Adjusted) Price Value Gawn/Loss  (Adjusted)  Asscts Income Yicld
Consumer Drscrenonary
Automotules & Components
f 345370360 FORD MOTOR CO NEW 2257 1206 27211 27211 1413 31891 468063 4.680 63 21 0 000
" Consurper Scvices :
med 580135101 MCDONALDSCORP  COM 727 5571 40498 40458 7777 36.539 16.040 63 16,040.63 37 1774 314
Retaifing
xmun 023135106 AMAZON COM INC COM e 68 283 7984 7984 16523 19 167 1118280 1113230 12 0 o000
bd 437076102 HOME DEPOT INC 777 2138 16,590 16590 3090 24,009 741963 741963 16 734 306
Jow 548661107 LOWE'S COMPANIES INC 3594 1558 6140 5140 2134 3 403 226841 2.268 41 05 173 206
30713 30713 S1.584 2087084 _ 2087034 33 903 _176
93422 938 422 140014 41 592 09 41.592.09 91 2682 192
Consumer Staplcs
Food & Staples Retailing
cost  22160K105 COSTCO WHOLESALE CORP 531 36 51 19,385 19385 6277 3331 13,945 51 13.94551 22 435 [}
NEW
wot 931142103 WAL-MART STORES INC 922 49 94 46 044 46.044 5417 49.945 3.900 89 3.900 89 32 16 223
65429 65429 33276 17,846 40 17.846.40 54 1551 18
Food, Boverage & Tobacco
ko 191216)00 COCA COLA CMN 326 4297 14,009 14009 6132 19.9%0 598163 553163 13 574 2%
dco  25243q205 DIAGEOQ PLC SPON ADR (NEW) 224 62.03 13,894 13394 7400 16.576 263197 2.631.97 1" 529 319
bez 423074103 HJ HEINZ CO 470 59 16916 16916 4911 23082 6.165 96 6.165 96 1.5 846 367
pep 713443103 PEPSICO INC 241 4849 11636 11,636 6530 15737 405155 405155 10 463 1%
pm 718172109 PHILEP MORRIS INTL INC COM 1160 2894 33570 33570 5351 67872 34.301 42 34.301 42 44 2970 438
90 074 90 074 143 257 53 182 54 53 182.54 93 5312 37
155504 155.504 226 533 71.028 94 71.028 94 147 6933 306
Health Care
Pharmaccubeals & Biotechnology
abt 002824100 ABBOTT LABS 399 43837 19301 19.301 5132 20477 1,175 44 1,175 44 D 702 343
amgn 031162100 AMGEN INC 332 5769 30693 30693 5719 30425 -267 65 -267 63 20 0 000
2

THIS REPORT IS FROVIDED TO ASS/SY YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIQ. THIS REPORT CONTAINS INFORMAYION FROVIDED BY YOU AND THIRD PARIIES WHICH MAY NOT BE COMPLETE ORACCURATE. T1IS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONL.Y AND IS NOT YOUR OFﬂClAL MONTHLY STATEMENT TO THE EXTENT THAT WMEWWDISWMGBW THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUNENT, THE TERMS OF THE MONTHLY STATEMENT

THE CUSTODIAN AND WE HAVE NOT VERIFIED

HILL CONTROL
THEIR EXISTENCE OR VALUAT’GM THE INFORMATION CONTAINED IN THIS REPORT DOES NOT

CES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD RE REALIZED
CONSTITUTE YAX A.DVI(I. YOU SH

N SALE .u:a/ IRITIES POSITIONS REPORTED AS “HERESAY™ ARE
ULD CONSULT WITH YOUR TAA ADVISOR IN CONNECTION WITH

INVESTMENT TAX MATTERS, PLEASE NOTIZY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY A VALGNADYISOIU. mc

NOTHELDAT

ATTACHMENT
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AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH. 713-238-2050

Avalon Advisors, LLC
VALUATION REPORT
October 31, 2010
BELIN FOUNDATION - EQUITY ACCOUNT
Tota) Adjusted  Current Currcac Unrealized Est
Secunty Unit Total Cost Market Market Unrealized  Goin/Loss Pet. Annual Duv.
Symbol Cunp Sceunty Quantity Cast Cost (Adjusted) Price Value Gainfloss  (Adjusted) Agscts  Income  Yield
boy 110122103 BRISTOL-MYERS SQUIBB CO 1194 2354 28 101 28,101 2690 2a19 401769 401769 21 1.528 476
seaz 372917104 GENZYME CORPORATION 457 6910 31.581 31581 7225 33018 143732 143732 21 0o 000
Jny 478160104 JOHNSON & JOHNSON 451 5518 24,888 24338 6374 28747 385919 335919 19 974 339
~ nvs_ 66937v109_ NOVARTIS AG-ADR_ _ - .- 418 44 40 18.559 - 18559 5795 -28223_ _566379 -5.66379 -16- -- 815 .3.36 -t-
1evn 321624209 TEVA PHARMACEUTICAL INDS 669 A4 94 30 067 30067 5188 34,708 464097 454097 22 488 141
ADR
183,189 133,189 11716 2052674 _2052674 132 ___4sos _221
183,189 123,189 203.716 20,526 74 20,526 74 132 4508 221
Fizancials
Baaks
s 665355104 NORTHERN TR CORP COM 692 6541 45 282 45262 4963 34344 -10917838 -1091788 22 718 226
wit. 949746101 ‘WELLS FARGO & CONEW 1,145 2426 27,783 27,781 26 06 29.x39 2,0557) 2,05571 1% 29 0717
73.045 73,045 64,183 $.862.16 286216 42 1.004 156
Drversified Financials
Jpm 46625h100 JP MORGAN CHASE & CO 1.469 2’35 41,652 41652 37.63 55273 13,626 49 13 626 49 36 294 053
Insurance
cb 171232101 CHUBB CORP 230 5304 14 852 14,852 5802 16 246 1,39378 139378 11 414 255
129 549 129 549 135,707 6.15810 6.158 10 £ 1 1712 126
Informanoo Techoology
Commeraal Savices & Suppbes
v 92826c839 VISA INC 706 5713 40334 40334 7316 55181 14.846 91 14,846 91 36 424 077
Software & Services
goog 38259p508 GOOGLEINCCL A 38 324 49 12331 12331 61370 23.32) 10,990 06 10 990 06 15 o oo0
msf 594918104 MICROSOFT CORP 649 213 14361 14361 2666 17.306 294420 294420 1t 415 240
orcl  63339x108 ORACLE CORP 1460 1264 27,121 27221 2933 42,295 15,674 2% 1567423 28 292 068
53912 53912 83,521 29,608 49 29 608 4% 54 707 085
Technology Hardware & Equipment
aspl 037833100 APPLE INC 224 12775 28617 28,617 30093 67,420 33.80276 38.802 76 a“ ¢ 000
3

THIS REPOAT 1S PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS NFORMATION PROVIDED BY YOU AND THIAD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTPILY-T-"ATB‘ENT TO THE EXTENT THAT YHERE ARE ANY DISCREFANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HEID AT

DOCUMENT THE TERMS OF THE MONTHLY STATEMENT WILL CONTROL. PRY
THE CLSTODIAN AND WE HAVE NOT

INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.

CES SHO! ‘EDO.
VERIFIED THEIR EXISTENCE OR VALUATION 77(5 INFDMATION CONTAINED IN THIS REPORY DOES NOT CONSTITUTE TAX ADVICE: YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION BITH

ATTACHMENT
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AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS. 1LC PH. 713-238-2050

Avalon Advisors, LLC

VALUATION REPORT
October 31, 2010

BELIN FOUNDATION - EQUITY ACCOUNT

Totz} Adjusted  Current Current Unreolized Est

Security Uait Total Cost Market Market Unrealized  Gainfloss Pet, Annual Drv
Symbel Cunip Sccority Quantty Cont Cost (Adjusted) Price Valae Gain/Loss  (Adjuricd)  Assens Incore Yield
esco 172751102 CISCOSYS INC 1597 2298 36,692 36692 22.36 36,507 -184 60 -184 60 24 0 o000
bpq 428234]03 HEWLETT-PACKARD CO CMN 748 3es 23833 23333 4204 31 446 7.61291 7.612.9) 20 239 076
1bm 459200101 INTL BUSINESS MACHINES 334 9814 2,777 32,777 14360 47.962 15.185.25 15.18525 3l 868 131

CORP
121.919 121 919 183335 61.41632 6141632 LhR4 1,108 060
< 4 &S 4 E

mte 458140100 INTEL CORP 1969 19 L5 37,704 27704 2005 39,478 1,773 95 1,773 95 26 1240 314
253 870 253 870 361.516 107.645 68 107 645 63 34 3479 096
1052371 1082371 1356 558 304.18704 304 187.04 78 26492 195
TOTAL 1240925 1240925 . (1,545,112 304,137.04 304,187.0¢ )OO0 26492 191

lessicazn <138,555)
1356 552 Pard i line fob
! wrfunﬂe shocke

THIS REPORT 1S PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS JNFORMATION FROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPUSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE TERNS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SI/OWN ADOVE DO NOT NECESSARILY REFIECT THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY® ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VENIFIED THEIR EXISTENCE OR VALUATION. THE INFORMAYION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE: YOU SHOLULD CONSULT WITH YOUR TA\ ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATIONIN THIS PORTFOLIO ANALYSIS PREPARED BY A VALON ADVISORS LLC
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AVALON ADVISORS, LLC
AVALON 1m0 e
HOUSTON, TEXAS 77002

ADVISORS. LLC PH. 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION - EQUITY ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Acerction Proceeds Short Term Long Term
01-04-08 02-10-10 493 YUM BRANDS INC COM 18,033 696 16,295 514 (1.738.182)
03-12-09 O" 10-10 184 YUM BRANDS INC COM 4,892 730 6,081 896 1.189 166 _ _ . _ L
- 02-10-10  07-22-10 729 GAP INC DELAWARE 14.459370° 7T 13302200 (1.197170)

02-04-10 07-22-10 879 MACY'S INC COM 14,783 900 16.754 950 1,971 050
03-19-08 07-23-10 478 US BANCORP 15,856 741 11,314 732 (4 542 009)
05-06-09 07-23-10 60 US BANCORP 1,285 200 1,420 259 135 059
03-12-09 07-23-10 201 US BANCORP 2619030 4.757.869 2138 839
12-13-07 07-23-10 93 BECTON DICKINSON & CO 7677375 6.193 143 (1.484 232)
12-13-07  07-23-10 48 BECTON DICKINSON & CO 3.962 520 3,196 461 {766 059)
03-12-09  07-23-10 59 BECTON DICKINSON & CO 3,742 370 3,928 983 186 613
05-06-09 07-23-10 18 BECTON DICKINSON & CO 1,104 840 1,198 673 93 833
07-09-09 07-23-10 249 MEDCO HEALTH 11,912 187 12,478 030 565 843

SOLUTIONS INC
06-03-09  07-28-10 142 APPLE INC 19,874 380 37.183 450 17.509 070
03-12-09  10-06-10 86 MONSANTO CO NEW DEL 6.841 847 4,208 993 (2,632 854)

COM
01-21-09  10-06-10 241 MONSANTO CO NEW DEL 18,643 620 11 794 967 (6.848 653)

COM
03-12-09  10-06-10 202 MORGAN STANLEY 4.789 337 5.123 887 334 550
03-05-09  10-06-10 629 MORGAN STANLEY 11,201 230 15,955 072 4,753 842
03-09-05  10-06-10 343 MORGAN STANLEY 5,768 540 8,700 461 2,931 921
02-03-10  10-26-10 1 604 BANK OF AMERICA CORP 25.078 220 18,145 100 (6,933 120)
02-01-10 10-27-10 152 GILEAD SCIENCES INC 7302310 5,970 171 (1.332 139)
01-27-10  10-27-10 100 GILEAD SCIENCES INC 4,794 830 3,927 744 (867 086)
01-22-0%9  10-27-10 229 GILEAD SCIENCES INC 11,131 667 8,994 533 (2,137 134)
05-06-09 10-27-10 28 GILEAD SCIENCES INC 1,237 600 1,099 768 (137 832)
03-12-09 10-27-10 100 GILEAD SCIENCES INC 4,380 000 3,927 744 (452 256)
10-03-08  10-28-10 61 LOWE'S COMPANIES INC 1,368 370 1,301 828 (66 542)
05-06-09  10-28-10 110 LOWE'S COMPANIES INC. 2,313 300 2,347 559 34259

2

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLYXTATEHENT YO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BEYWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE TERMS OF THE MONTILY STATEMENT WILL CONTROL PRICES SHOWN ABO. NOT NECESSARILY REFLECT YHE VALUE THAT COULD BE REALIZED UPON SALE SECURJITIES POSITIONS REPORTED AS *HERESAY™ ARE NOT HELDAT
THE CUSTODIAN AND WE NAVE NOT VERIFIED THEIR EXASTENCE OR VALUATION. THE IN}'OW TION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULY WYTH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN T111S PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-1
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AVALON ADVISORS, LLC
AVALON T mgs S
HOUSTON, TEXAS 77002

ADVISORS LLC PH. 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION - EQUITY ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss

Open Close Cost Amort. or

Date Date Quantity Security Basis Accretion Procecds Short Term Loag Term
10-09-08 10-28-10 612 LOWE'S COMPANIES INC 11,501 437 13,060 963 1.559 525

_ o 10-09-08  10-29-10 _ 194 LOWE'S COMPANIES INC 3.645 881 _ 4,137600 491 719 . _f
TOTAL GAINS 15,803 958 69,352 646
TOTAL LOSSES (10,329 515) {21 990 270)
351,987.511 - 0.000 404,824.330 5,474,443 47,362.376

TOTAL REALIZED GAIN/LOSS 52,836 819

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORY CONTAINS INFORMATION PROVIDED BY YOU AND TilIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL, MONTHLY STATEMENT. TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES AmVEEN THlSTATEMENT YOU RECEIVE FROM YOUR ACCQUNY CUSTODIAN AND THIS

DOCUMENT THE TERMS OF THE MWLYSMTENENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT TRE VALUE THAT COULD BE REALIZED UPO SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE JAX ADWG YOUSI{GUI-D CONSULT WITH YOUR TAA ADVISOR IN CONNECTION W1iH
INVESTMENT TAX MATYERS. PLEASE NOTIFY A VALONAD VISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANAL YSIS FREPARED BY AVALONADVISORS LLC

ATTACHMENT D-1




AVALON

ADVISORS, LLC
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AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH, 713-238-2050

Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gaio Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Procecds Stort Term Long Term

11-02-09  11-03-09 266 005 VANGUARD FXD INC SECS 2,574 930 2.564 288 (10 642)
INTRM INVGRDAD

01-08-09 11-03-09 17.580 995 VANGUARD FXD INC SECS 152,954 658 169,480 792 16.526 134 -
INTRM INVGRDAD

12-19-03  11-16-09 285 FHLMCPC GUAR AD) 286 053 0 000 285.340 ©713)
30YR
3 794% Duc 08-01-31

12-28-05  11-16-09 1,785 FHLMC REMIC SERIES R003 1.778 7135 0000 1.784 870 6135
5 125% Due 10-15-15

08-17-05  11-16-09 420 GNMA PASS-THRU X 418 127 0000 420 492 2 365
SINGLE FAMILY
S 000% Due 11-15-33

08-17-05  11-16-09 75 GNMA PASS-THRU X 74 667 0 000 75088 0 421 |
SINGLE FAMILY
5 000% Due 11-15-33

11-02-05  11-16-09 1,610 GNMA PASS-THRU X 1,606 815 0 000 1.609 833 3018
PLATINUM 30YR
5 500% Duce 04-15-33

11-02-05  11-16-09 322 GNMA PASS-THRU X 321 355 0 000 321 967 0612
PLATINUM 30YR
5 500% Duc 04-15-33

10-05-05  11-16-09 167 GNMA REMIC TRUST 163 186 0 000 167 316 4130
2003-88
4 251% Due 01-16-30

10-05-05  11-16-09 28 GNMA REMIC TRUST 27197 0 000 27 886 0689
2003-88
4 251% Due 01-16-30

1

YI1IS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPOXT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOY BE COMPLEYE ORACCURATE. THIS DOCUMENY HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 1S NOT YOUR OFFICIAL MONTIIIJ.\TAIEMLNT TO THE EXTENT THAY THERE ARE ANY DISCREPANCIES BEYWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY" ARE NOT HELD AT

DOLC_UMW TIE TERMS OF THE MONTIILY STATENENT WILL CONTROL PRICES

SHOWN. NOT NECESSARILY REFLECT
CUSTODIAN AND WE IHAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INI'ORMA”DN CONTAINED IN THIS REPORT DOES

INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS RECARDING THE INFORMATION IN THIS PORT FOLIO ANALYSIS PREPARED BY AVALON ADVISORS. LLC

NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULY IWITH YOUR TAX ADVISOR IN CONNECTION WITH
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AVALON ADVISORS, LLC

A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS, LLC PH. 713-238-2050

Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Closce Cost Awmort. or
Date Date Quintity Sceurity Basis Accretion Procceds Short Term Long Term
05-17-06  11-16-09 65 GNMA REMIC TRUST 61875 0 000 65 068 3193
2003-38
4 251% Duc 01-16-30 °
10-02-07  11-16-09 46 GNMA REMIC TRUST 44 354 0 000 45740 1386
2007-52
4 054% Duc 06-16-27
10-28-05  11-16-09 324 GNMA REMIC TRUST 317296 0 000 323970 6674
2005-42
4 045% Duc 07-16-20
09-25-06 11-16-09 3% GNMA REMIC TRUST 37877 0000 38 800 0923
2005-50
4 015% Due 10-16-26
11-09-07  11-16-09 199 GNMA REMIC TRUST 198 756 0 060 198 880 0124
2006-32
5 075% Due 01-16-30
12-09-05  11-16-09 44 GNMA REMIC TRUST 42897 0000 44110 1213
2003-72
4 355% Due 02-16-30
01-15-08  11-16-09 137 GNMA REMIC TRUST 136 233 0 000 137 430 1197
2004-6
3 949% Duc 07-16-33
07-02-07  11-16-09 224 GNMA REMIC TRUST 217242 0000 224 150 6 908
2007-4
4 206% Duc 06-16-2%
01-21-09  11-17-09 100,000 FHLMC REMIC SERIES 2899 102 875 000 0 000 105,546 870 2,671 870
4 500% Duc 03-15-19
01-08-0%9  11-23-09 4.349 175 VANGUARD FXD INC SECS 37.837 823 42317473 4479 650
INTRM INVGRDAD
2

THIS REFORT IS PROYIDED TO ASSIST YOU IN YOUR HANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT. TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FKOH YOUR ACCOUNT CUSTDDIANM’D THIS

DOCUMENT TIHE TERMS OF THEMOMHLYSTATDIENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARIL Y REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS ~HERESAY™ NOTHELDAT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORNATION CONTAUNED IN THIS REPORY DOES NOT CONSTITUTE TAX ADVICE: YOU SHOULD CONSULT WITH YOUK TAX ADYISOR IN CONNEL710N WTH

INVESTMENT TAX MATTERS. PLEASE NOTIFY A VALONA.DVTSORSI.’ YOU HAYE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORYFOLIO ANALYSIS FREPARED BY AVALON ADVISORS. LLC.

ATTACHMENT D-2
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AVALON ADVISORS, LLC
AVALON S e
HOUSTON, TEXAS 77002

ADVISORS.LLC PH. 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09.Througb 10-31-10
Gain Or Loss
Opca Closc Cost Amort or
Date Date Quaptity Secunty Basis Accretion Proceeds Short Term Long Term

04-30-09  11-23-09 12355 825 VANGUARD FXD INC SECS 107,001 443 120,222 177 13,220 734

INTRM INVGRDAD
- 04-23-97  11-25-09 21 -FNMA PASS-THRU INT 15 2] 456" 0 000 21 320 (0 136)

YEAR .
7 500% Duc 06-01-12

09-02-97  11-25-09 12 FNMA PASS-THRU INT 15 12196 0000 12310 0114
YEAR
6 500% Due 10-01-12

12-19-03  12-15-09 217 FHLMC PC GUAR AD) 2317 813 0 000 217270 (0 543)
30YR
3 794% Duc 08-01-31

12-28-05  12-15-09 2,094 FHI.MC REMIC SERIES R003 2086 603 0000 2,093 800 7197
5 125% Due 10-15-15

08-17-05  12-15-09 604 GNMA PASS-THRU X 600 824 0000 604 223 3399
SINGLE FAMILY
5 000% Duc 11-15-33

08-17-05  12-15-09 108 GNMA PASS-THRU X 107 293 0000 107 897 0 604
SINGLE FAMILY
5 000% Duc 1)-15-33

11-02-05  12-15-09 1,751 GNMA PASS-THRU X 1.748 066 0 000 1.751 350 3284
PLATINUM 30YR
5 500% Duc 04-15-33

11-02-05  12-15-09 350 GNMA PASS-THRU X 349 604 0 000 350 270 0 666
PLATINUM 30YR
5 500% Duc 04-15-33

10-05-05  12-16-09 168 GNMA REMIC TRUST 163 951 0 000 168 101 4150
2003-88
4 251% Due 01-16-30

3

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT UE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
FREPARED FOR LNFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT. TO THE EXTENT THAT THERE ARE ANY DISCREPANCES BET'WEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCQUNT CUSTUDIAN AND THIS

DOCUMENT THE TERMS OF THE MONTHNLY STATEMENT WILL CONTROL PRICES SITOWN ABOVE DO NOT NECESSARILY REFLECY THE VALUE THAT COULD AE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELDAT
THE CUSTODIAN AND WE JIAVE NOT VERIFIED THEIR ENSTENCE OR VALUATION. TIE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE YAX prm YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTHENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN TILS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
AVALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS.LLC PH 713-238-2050
Avalon Advisors, LL.C
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Opecn Close Cost Amort. or
Date Date Quantity Secority Basts Acerction Proceeds Short Term Long Term

10-05-05  12-16-09 28 GNMA REMIC TRUST 27 3258 0 000 28 017 0692
2003-88
4.251% Duc 01-16-30

05-17-06  12-16-0% 65 GNMA REMIC TRUST 62,165 0000 65372 3207
2003-88
4 251% Due 01-16-30

10-02-07 12-16-0% 46 GNMA REMIC TRUST 44 558 0 000 45 950 1392
2007-52
4 054% Duc 06-16-27

10-28-05  12-16-0% 68 GNMA REMIC TRUST 66 433 0000 67 830 1397
2005-42
4 045% Due 07-16-20

09-25-06  12-16-0% 39 GNMA REMIC TRUST 38052 0 000 38 980 0928
2005-50
4 015% Due 10-16-26

11-09-07 12-16-09 200 GNMA REMIC TRUST 199 705 0000 199 830 0125
2006-32
5 079% Due 01-16-30

12-09-05  12-16-09 44 GNMA REMIC TRUST 43 091 0 000 44 310 1219
2003-72
4 355% Duc 02-16-30

01-15-08  12-16-09 138 GNMA REMIC TRUST 136 867 0 000 138 070 1203
2004-6
3 949% Duc 07-16-33

07-02-07 12-16-09 225 GNMA REMIC TRUST 218 259 0000 225200 6 941
2007-4
4 206% Duc 06-16-29

4

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPOXT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD FARTIES WHICH MAY NOT BE CONPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORNATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL NDNH'ILY.\TATEHENT TO YHE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT THE TELVS DF TIIE MONTHLY STATEMENY WILL CONTROL. le OWN ABOVE DO NOT NECESSARIL Y REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “MERESAY™ ARE NOY HELDAT
THE CUSTODIAN E NOT VERIFIED TIHEIR EXISTENCE OR UAHON TILE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADYJCE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION sITH
INVESTMENT TAXMA"ERS PL&lSENDﬂF’AVALONADVlSOM IF YOUI'MVZANYQUMDNS REGARDING THE INFORMATION [N THIS PORTFOLIO ANALYSLS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2




' 76 — 0163560

AVALON ADVISORS, LLC

A Y ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS,LLC PH. 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss

Opcen Close Cost Amort. or
Date Date Quantity Sccunty Basis Accretion Proceeds Short Term Long Term

04-23-97  12-28-09 21 FNMA PASS-THRU INT )5 23 527 0000 213% 137

YEAR
- - - - - - - - - 7 500% Duc 06-01-12- - - - - -- - - - - - - - - -f-

09-02-97  12-28-09 12 FNMA PASS-THRU INT 15 12 166 0000 12280 014
YEAR
6 500% Due 10-01-12

03-24-09  01-08-}0 5.000 UNITED STATES TREAS 5.450.000 (32 825) 5.018 359 (398 816)
NTS
3 750% Due 11-15-18

02-27-0%9  01-08-10 70.000 UNITED STATES TREAS 74,837 110 (376 333) 70,257 031 (4.203.746)
NTS
3 750% Duc 11-15-18

12-19-03  01-15-10 2}1 FHLMCPC GUAR ADJ 211217 0000 210 690 (0527)
30YR
3 794% Duec 08-01-31

12-28-05  01-15-10 2,150 FHLMC REMIC SERIES R003 2,142 888 0000 2,150 280 7392
5 125% Duc 10-15-15

08-17-05  01-15-10 965 GNMA PASS-THRU X 959 925 0 000 965 355 5430
SINGLE FAMILY
5 000% Due 11-15-33

08-17-05  0!-15-10 172 GNMA PASS-THRU X 171 419 0.000 172 385 0 966
SINGLE FAMILY
5 000% Due 11-15-33

11-02-05 01-15-10 2,165 GNMA PASS-THRU X 2.160 949 0000 2.165 009 4 060

PLATINUM 30YR
5 500% Duc 04-15-33
11-02-05  0i-15-10 433 GNMA PASS-THRU X 432179 0000 433 001 0.822
PLATINUM 30YR
5 500% Due 04-15-33 .

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIC. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES REYWEEN THE STATE.UENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS

DOCUMENT THE TERMS OF TIE MONTHLY STATEMENT WILL CONTROL. PRICES SIHHOWN ABOVE DO NOT NECESSARIL ¥ REFIECT THE YALUE THAT COULD BE REALIZED UPON SALE. SECURJTIES POSITIONS REPORTED AS "HERESAY" ARE NOY HELD AT
THE CUSTODIAN AND WE NAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE yOU SIIOULD CONSULT WITH YOUR TAX ADYISOR IN CONNECTION WITH

INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY (QUESYIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AYALON ADVISORS LLC

ATTACHMENT D-2




AVALON

ADVISORS. LLC

76 — 0163560

AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH. 713-238-2050

Open
Date

Close
Date

Quactity

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Security

Cost
Basis

Amort, or
Accretion

Proceeds

Gasio Or Loss

Stort Term

Loog Term

10-05-05
10-05-05
05-17-06
10-02-07
10-28-05
09-25-06
11-09-07
12-09-05

01-15-08

01-19-10
01-19-10
01-1%-10
01-19-10
01-19-10
01-19-10
01-19-10
01-19-10

01-19-10

m

128

300

46

68

39

8.656

GNMA REMIC TRUST
2003-88

-4 251% Due 01-16-30—

GNMA REMIC TRUST
2003-88

4 251% Duc 01-16-30
GNMA REMIC TRUST
2003-88

4251% Due 01-16-30
GNMA REMIC TRUST
2007-52

4 054% Duc 06-16-27
GNMA REMIC TRUST
2005-42

4 045% Due 07-16-20
GNMA REMIC TRUST
2005-50

4.015% Due 10-16-26
GNMA REMIC TRUST
2006-32

5 079% Due 01-16-30
GNMA REMIC TRUST
2003-72

4 355% Duc 02-16-30
GNMA REMIC TRUST
2004-6

3 949% Duc 07-16-33

751 932

175 320

285110

44 771

66 746

38218

200 665

121 328

8.580 142

0000

* 0000

0000

0000

0000

0000

0000

0 000

0000

770 966
>128 49-;
299 820
46170
68 150
39150
200 790
124 760

8,655 540

19034
3174
14 710
1399
1404
0932
0125
3431

75398

THIS REPORT IS PROVIDED 70 ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREI’MZD FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL HONTHI.Y.‘TATEKENT YO THE EXTENT YHAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
(ENT THE TERMS OF Tllf MDNTIILY.\'TAml

THE CUSTODIAN AND WE

ENT WILL CONTROL PRICES SHOWN ABOVE DO NECESSAR/)
‘ERIFIED THEIR EXISTENCE OR VALUATION. THE INFOMTION CONTAINED IN THIS REFORT
INVESTMENT TAX MATTERS. PLEASE NUTI"')’A VALON ADVISORS I'F YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS I'ORTFOUOANALJ'SISPWARED BY AVALONADVISORS, LLC

LY REFLECT THE VALUE THAY COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HEID AT

ES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH

ATTACHMENT D-2



AVALON

ADVISORS LLC

76 — 0163560

AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH, 713-238-2050

Opten
Date

Close
Date

Quantity

Avalon Advisors, LL.C

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Securnity

Cost
Basis

Amort. or
Acerction

Proceeds

Gsaig Or Loss

Short Term Long Term

07-02-07

04-23-97

09-02-97

06-21-05

02-27-09

09-10-09

11-10-09

12-19-03

12-28-05

08-17-05

01-19-10
01-25--l0
01-25-10
01-25-10
02-08-10
02-08-10
02-08-10
02-16-10

02-16-10

02-16-10

226

80,000

15,000

30,000

15,000

490

GNMA REMIC TRUST
2007-4

4.206% Due 06-16-29-  --
FNMA PASS-THRU INT 15
YEAR

7 500% Due 06-01-12
FNMA PASS-THRU INT IS
YEAR

6 500% Due 10-01-12
WAMU MTG CERT
2005-AR4

4 651% Due 04-25-35
UNITED STATES TREAS
NTs

3 750% Due 11-15-18
UNITED STATES TREAS
NTS

3 750% Due 11-15-18
UNITED STATES TREAS
NTS

3 750% Due 11-15-18
FHLMC PC GUAR ADJ
J0YR

3 794% Due 08-01-31
FHLMC REMIC SERIES R003
5 125% Duc 10-15-15
GNMA PASS-THRU X
SINGLE FAMILY

5 000% Duc 11-15-33

219277
;2 107
20953

80,475 000
16,036 523
30,932 810
15411913

491 486

1,968,261

1,197 574

0 000

0000

@ 000

0000

(88 689)

(36 165)

(9679)

0 000

0000

0 000

226 250

) 12030
2] 150
80,000 000
15,331 640
30,663 280
15331 640
490 260

1.975 050

1,204 348

6973

0077

0197

(475 000)

(616 195)

(233 365)

(70 595)

(1 226)

6789

6774

TIiS REPORY IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLI0. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREPARED FOR INFORNATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONYHLY STATEMENT TO THE EXTENT THAY THERE ARE ANY DISCREPANCIES RETWEEN YHE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS

UMENT, THE TERMS OF T"EMOWTILYJTATENENT WILL CONTROL. PRICES SIJOWN ABOVE DO NOT NECESSARILY REFLECT YHE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS
ES NOT CONSTITUTE YAX ADVICE YOU SHOULD CDNSULT WITH YOUR JAX ADVISOR IN CONNECTION WITH

INVESTMENT TAX MATTERS PLB{SE NOTIFY AVALON ADVISORS IF YOU HAVE /NY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS. LLC

DOC
THE CUSTODIAN AND WE NAVE VERIFIED THEIR EXISTENCE OR VALUAY/ON THE INFORMATION CONTAINED IN TIIIS REPORT DO!

REPORTED AS “HERESAY" ARE NOT HELD AT

ATTACHMENT D-2
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AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS. LLC PH. 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss
Opecn Close Cost Amort. or
Date Datc Quaotity Sccurity Basis Accrefion Procceds Short Term Loog Term
08-17-05  02-16-10 215 GNMA PASS-THRU X 213 858 0 000 215062 1204

SINGLE FAMILY
5000% Duc 11-15-33

11-02-05  02-16-10 1,305 GNMA PASS-THRU X 1.302 395 0000 1.304 842 2447

PLATINUM 30YR

5 500% Duc 04-15-33

GNMA PASS-THRU X 260 472 0 000 260 968 0496

PLATINUM 30YR

5 500% Duc 04-15-33

10-05-05  02-16-10 3.816 GNMA REMIC TRUST 3,721 716 0000 3,815 922 94206
2003-88
4251% Due 01-16-30

10-05-05  02-16-10 636 GNMA REMIC TRUST 620 278 0 000 635 988 15 710
2003-88
4251% Duc 01-16-30

05-17-06  02-16-10 1.484 GNMA REMIC TRUST 1411162 0 000 1.483 970 72 808
2003-88
4251% Duc 01-16-30

10-02-07  02-16-10 46 GNMA REMIC TRUST 44 934 0 000 46 390 1 406
2007-52
4 054% Duc 06-16-27

10-28-05  02-16-10 68 GNMA REMIC TRUST 67 060 0000 63 470 1410
2005-42
4.045% Duc 07-16-20

09-25-06  02-16-10 39 GNMA REMIC TRUST 38 394 0 000 39330 0936
2005-50
4015% Duc 10-16-26

§1-02-05  02-16-10 26

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENY OF YOUR PORYFOLIO, THIS REPORY ( YION BY YOU AND THIRD PARTIES WIHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN

PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTIILY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE PRDM YOURACCDUNT CLSTODIAN AND YHIS

DOCUMENT, TITE TERMS OF TIHE MONTI/LY STATEMENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARILY REFIECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURJTIES POSITIONS. TEDAS “H] Y™ ARE NOT HELOD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR ENISTENCE OR VALUAYION THE INFORMATION CONTAINED IN THIS REPORT NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITII YOUR TAXMWSOR N CDNNEC”ON WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADY ISORS IF YOU HAVE ANY QUESTIONS RECARDING THE INFORMATION IN THISN’TPOUOAMLTSISFKE’ARED BY AVALON ADYISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
AVALON AT
HOUSTON, TEXAS 77002
ADVISORS, LLC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Closc Cost Amort, or
Date Date Quantity Security Basis Accretion Procceds Short Term Long Term
11-09-07  02-16-10 202 GNMA REMIC TRUST 201 624 0 000 201 750 0126
2006-32
- - - - ~ 5079% Duc01-16-30 - - - - - - - - - - - - - - i
12-09-05  02-16-10 45 GNMA REMIC TRUST 43412 0000 44 640 1228
2003-72
4 355% Duc 02-16-30
01-15-08  02-16-10 105 GNMA REMIC TRUST 102 023 0 000 102 920 0897
2004-6
3 949% Duc 07-16-33
07-02-07 02-16-10 227 GNMA REMIC TRUST 320 304 0 000 227 310 7 006
20074
4 206% Duc 06-16-29
04-23-97  02-25-10 24 FNMA PASS-THRU INT 15 24264 0 000 24 110 (0 154)
YEAR
7 500% Duc 06-01-12
09-02-97  02.25-10 11 FNMA PASS-THRU INT 15 11017 0 000 11120 0103
YEAR
6 500% Due 10-01-12
02-02-09  03-04-10 190 225 VANGUARD FXD INC SECS 1,643 540 1.869 912 226 372
INTRM INVGRDAD
03-02-09  03-04-10 289 974 VANGUARD FXD INC SECS 2,456 080 2,850 444 394 364
INTRM INVGRDAD
12-01-09  03-04-10 124 459 VANGUARD FXD INC SECS 1,220 540 1,223 432 2492
INTRM INVGRDAD
03-01-10  03-04-1Q 66 563 VANGUARD FXD INC SECS 652 980 654 314 1334
INTRM INVGRDAD
02-01-10  03-04-10 68 079 YANGUARD FXD INC SECS 667170 669217 2047
INTRM INVGRDAD
9

0
T1/4S REPORT IS FROVIDED TQ ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY .STATEAIENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STA TMENT YOU RECEIVE FROM YOUR ACCGUNT CUSTODIAN AND THIS

DOCUMENT, THE TERMS OF ﬂlEMoNTHL)’STATEM LL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUZ THAT COULD BE REALIZED UPON SALE SE¢ T1ES PQSIT/ONS REPORTED “HERESAY™ 10T HELDAT
THE CUSTODIAN AND WE VERIFIED THEIR mﬂ‘uva: OR VALUATION THE INFOR‘“TION CONTAINED IN THIS REPORT DOLS NOT CONSTITUTE JAX ADVICE. ¥YOU SHOULD CONSULT WITH YOUR YTAX ADVISOR IN CONNECTION WITH

INVESTMENT TAX NATTIIG. FJ&JSE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADYISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
A V A LO N 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS,LLC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort. or
Date Date Quaotity Secarity Basis Accretion Procecds Short Term Long Term

01-04-10 03-04-10 26 186 VANGUARD FXD INC SECS 252 430 257 408 4978

INTRM INVGRDAD
- - — 0]1-04-10 03-04-10 - 71-345 -VANGUARD FXD INC SECS - - -686-340 - - - - 701321 14581 - - - - — - - _

INTRM INVGRDAD

04-30-09  03-04-10 3,810 457 VANGUARD FXD INC SECS 32,998 557 37.456 792 4,458 235
INTRM INVGRDAD

05-01-09  03-04-10 251 873 VANGUARD FXD INC SECS 2,181 220 2475912 204 692
INTRM INVGRDAD

03-20-09 03-04-10 11,723 329 VANGUARD FXD INC SECS 100,000 000 115,240 322 15.240 322
INTRM INVGRDAD

04-01-09 03-04-10 277 823 VANGUARD FXD INC SECS 2,358 720 2,731 000 372280
INTRM INYGRDAD

03-30-09 03-04-10 51 414 VANGUARD FXD INC SECS 435 990 505 400 69 410
INTRM INVGRDAD

03-30-09 03-04-10 109 256 VANGUARD FXD INC SECS 926 490 1,073 986 147 496
INTRM INVGRDAD

12-19-03  03-15-10 255 FHLMCPC GUAR ADJ 255718 0 000 255 080 (0 638)
30YR
3 794% Due 08-01-3)

12-28-05  03-15-10 7 033 FHLMC REMIC SERIES R003 7,008 446 0 000 7,032 620 24 174
5 125% Due 10-15-15

08-17-05 03-15-10 932 GNMA PASS-THRU X 926 675 0 000 931.917 5242
SINGLE FAMILY
5 000% Duc 11-15-33

08-17.05 03-15-10 166 GNMA PASS-THRU X 165 482 0 000 166 413 0931
SINGLE FAMILY
5 000% Duc 11-15-33

10

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORY CONTAINS INFORMAYION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT MAS DEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNY CUSTODIAN AND THIS
DOCUMENT THE TERMS OF THE MONTHLY STATEMENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARIL Y REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED TIIEIR EXOSTENCE OR VALUATION. THE INFORMATION CONTAINED N THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREFARED BY A VALON ADVISORS. LLC

ATTACHMENT D-2




' 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS LIC - PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort, or
Date Date Qusntity Security Basis Accretian Proceeds Sbort Term Long Term
11-02-05 03-15-10 1.173 GNMA PASS-THRU X 1,170 509 0 000 1,173 108 2199
PLATINUM 30YR
- - - - - -~ - --5500%Duc04-15-33 - — - - - - - - - - - - - - - - - - -
11-02-05  03-15-10 235 GNMA PASS-THRU X 234176 0 000 234 622 0 446
PLATINUM 350YR
5 500% Duc 04-15-33
10-05-05  03-16-10 167 GNMA REMIC TRUST 163 317 0 000 167 451 4134
2003-88
4 251% Due 01-16-30
10-05-05  03-16-10 28 GNMA REMIC TRUST 27219 0 000 27909 0 690
2003-88
4 251% Due 01-16-30
05-17-06  03-16-10 65 GNMA REMIC TRUST 61925 0 000 65 120 3195
2003-88
4 251% Due 01-16-30
10-02-07 03-16-10 47 GNMA REMIC TRUST 45 198 0 000 46 610 1412
2007-52
4 054% Duc 06-16-27
10-28-05  03-16-10 69 GNMA REMIC TRUST 67373 0 000 68 790 1417
2005-42
4 045% Due 07-16-20
09-25-06 03-16-10 40 GNMA REMIC TRUST 38570 0 000 39.510 0940
2005-50
4 015% Duc 10-16-26
11-09-07 03-16-10 12,393 GNMA REMIC TRUST 12,385 056 0 000 12.392 800 7744
2006-32
5 079% Duc 01-16-30
11

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANACEMENY OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMAYION PROVIDED BY YOU AND THIAD PARTIES WHICH MAY NOT RE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREFARED FOR INFORMATIONAL PURPGSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREFANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, TIE TERMS OF THE MONTHLY STATEMENT WILL CONTROL PRICES SHOWN ADOVE DO NOT NECESSAR/LY REFLECT THE VALUE THAT COULD BE REALIXED UPON SALE. SECURITIES POSITIONS REPORTED AS ~HERESAY~ ARE NOT HELDAT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMAYION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAA ADVISOR IN CONNECIION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AYALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2




) 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS. LLC PH. 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Opcn Close Cost Amort. or
Date Date Quaantity Sccurity Basis Acerction Procceds Short Term Loog Term

12-09-05 03-16-10 1,196 GNMA REMIC TRUST 1,162 906 0 000 1,195 790 52 884

2003-72
B ) T T 47355% Due 02-16-307 ) - - - -t - - - : - - 1

01-15-08 03-16-10 2266 GNMA REMIC TRUST 2.245 864 0 000 2.265 600 19 736
2004-6
3 949% Due 07-16-33

07-02-07 03-i6-10 228 GNMA REMIC TRUST 22) 332 0 000 228 370 7038
2007-4
4 206% Duc 06-16-29

04-23-97  03-25-10 11 FNMA PASS-THRU INT 15 11181 0 000 11110 {0 071)
YEAR
7 500% Duc 06-01-12

09-02-97  03-25-10 12 FNMA PASS-THRU INT 15 11 463 0 000 11 570 0107
YEAR
6 500% Due 10-01-12

12-19-03  04-15-10 368 FHLMC PC GUAR ADJ 369 000 0000 368 030 (0 920)
30YR
3 794% Due 08-01-31

12-28-05  04-15-10 2,429 FHLMC REMIC SERIES R003 2,420 919 0 000 2429270 8351
5 125% Due 10-15-15 B

08-17-05  04-15-10 717 GNMA PASS-THRU X 712 827 0 000 716 860 4033
SINGLE FAMILY
5 000% Duc 11-15-33

08-17-05  04-15-10 {28 GNMA PASS-THRU X 127 294 0 000 128 010 0716
SINGLE FAMILY
5 000% Due 11-15-33

11-02-05  04-15-10 963 GNMA PASS-THRU X 961 145 0000 962 950 1 805
PLATINUM 30YR
5 500% Duc 04-15-33

2

THIS REPORY IS PROVIDED T0O ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO, THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT MAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT, TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT. THE TERMS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD DE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS "HERESAY™ ARE NOQT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE JNFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTTTUTE TAX ADYICE: YOU SHOULD CONSULY WITH YOUR TAL ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREFARED BY A VALON ADVISORS. LLC.

ATTACHMENT D-2




AVALON

ADVISORS, LLC

16 — 0163560

AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH. 713-238-2050

Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Opea Close Cost Amort. or
Date Date Quaotity Secority Basuis Accretion Procecds Short Term Long Term
11-02-05 04-35-10 193 GNMA PASS-THRU X 192 224 0000 192 590 0366
_ o PLATINUM 30YR
T "7 5 50D% Duc D4-15-33 - - ) - - - - T T T
10-05-05 04-16-10 168 GNMA REMIC TRUST 164 082 0 000 168 236 4154
2003-88
4 251% Due 01-16-30
10-05-05 04-16-10 28 GNMA REMIC TRUST 27347 0000 28039 0692
2003-88
4 251% Duc 01-16-30
05-17-06 04-16-10 65 GNMA REMIC TRUST 62215 0000 65 425 3210
2003-88
4 251% Due 01-16-30
10-02-07  04-16-10 47 GNMA REMIC TRUST 45 401 0 000 46 820 1419
2007-52
4 054% Duc 06-16-27
10-28-05  04-16-10 69 GNMA REMIC TRUST 67 686 0 000 69 110 1424
2005-42
4 045% Duc 07-16-20
09-25-06 04-16-10 698 GNMA REMIC TRUST 681 329 0 000 697 940 16 611
2005-50
4 015% Duc 10-16-26 *
11-09-07 04-16-10 192 GNMA REMIC TRUST 191 670 0 000 191 790 0120
2006-32
5 079% Due 01-16-30
12-09-05  04-16-10 44 GNMA REMIC TRUST 42557 0000 43 760 1203
2003-72
4 355% Due 02-16-30
13

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUNENT HAS BEEN
PllEhumD FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL HONTHLY STATEA{ENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES amr;av THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CU-W‘ODIAN AND THIS
JES 'ONS

"2 TERMS OF THE. NDNﬂﬂ Y STATEMENT RILL CONTROL PRICES

N ABOVE DO NOT NECESSARILY REFIECT THE VALUE THAT COULD BE

AS “H NOTHELDAT

IENT, T4 SHO! REALIZED IN SALE. SECURJTIES POSITIONS REPORTED. ERESAY™.
THE CIBTUDMNMD WE MAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REFORT DOES NOY CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CDNNEL'HON WITH

[INVESTMENT TAX MATTERS PLMSENWNA VALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREFARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2



: 76 — 0163560

AVALON ADVISORS, LLC
A ALO N 717 TEXAS, SUITE 3000
V HOUSTON, TEXAS 77002

ADVISORS, LLC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort, or
Datc Date Quaantity Sceurity Basis Accretion Procecds Short Term Long Term

01-15-08 04-16-10 101 GNMA REMIC TRUST 100 378 0 000 101 260 0882

2004-6
- = - - -t 3 949% Duc 07-16-33 o - - - : R

07-02-07 04-16-10 225 GNMA REMIC TRUST 222 369 0 000 229 440 701
20074
4 206% Due 06-16-29

04-23-97  04-26-10 23 FNMA PASS-THRU INT 15 22714 0 000 22570 (0 144)
YEAR
7 500% Duc 06-01-12

09-02-97  04-26-10 11 FNMA PASS-THRU INT 15 11027 0 000 11 130 0103
YEAR
6 500% Duc 10-01-12

11-24-09  04-29-10 100.000 UNITED STATES TREAS 100,585 940 (85321) 100,218 750 (281 86%)
NTS
1 375% Due 10-15-12

10-27-09  05-03-10 125,000 UNITED STATES TREAS 124,521 485 81 468 125,390 630 787 677
NTS
1375% Due 10-15-12

07-23-09 05-06-10 25,000 UNITED STATES TREAS 24,923 829 19 742 25.314 450 370 880
NTS
1 500% Due 07-15-12

09-22-09  05-06-10 20,000 UNITED STATES TREAS 19.964 060 9515 20,143 750 170 175
NTS
1 125% Duc 01-15-12

12-19-03  05-17-10 378 FHLMC PC GUAR ADJ 379 246 0 000 378 300 (0 946)
30YR
3,794% Duc 08-01-31 -

12-28-05 05-17-10 2,270 FHLMC REMIC SERIES R003 2,262 307 0 000 2270110 7803
5 125% Duc 10-15-15

14

YHIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. TrilS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MDNTIILY&TATWENT Ta THE EXTENT THAY THERE ARE ANY DISCREPANCES BW THE STATENENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE m.f 0" ﬂlE MDN7HL)’.TI' TEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED IN SALE SECURITIES POS{TIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
TUVE CIETGDM.N AND WE IOT VERIFIED THEIR EXOSTENCE OR VALUATION. THE INFORAMTION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX A.DVICL YOU SHOULD CONSULY WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS PmNDTIWA VALON ADVISORS I F YOU HAVE ANY (QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AYALON ADVISORS, LLC

ATTACHMENT D-2




. ‘ 76 — 0163560

AVALON ADVISORS, LLC
A ALON 717 TEXAS, SUITE 3000
V HOUSTON, TEXAS 77002

ADVI{SORS,LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss
Opco Close Cost Amort. or
Date Date Quautity Sccurity Basis Accretion Procceds Short Term Long Term
08-17-05 05-17-10 312 GNMA PASS-THRU X 310 182 0 000 311937 1755
SINGLE FAMILY
T I o - “5000% Due11-15-33 = - N -7 - = T T T T -7 -t - - - -
08-17-05  05-17-10 56 GNMA PASS-THRU X 55391 0 000 55703 0312
SINGLE FAMILY
5.000% Duc 11-15-33
11-02-05  05-17-10 985 GNMA PASS-THRU X 983 087 0 000 984 933 1846

PLATINUM 30YR
5 500% Duc 04-15-33

11-02-05  05-17-10 197 GNMA PASS-THRU X 196 612 0 000 196,987 0375
PLATINUM 30YR
5 500% Due 04-15-33

10-05-05 05-17-10 4,893 GNMA REMIC TRUST 4,772 007 0 000 4.892 798 120 791
2003-88
4.251% Due 0]-16-30

10-05-05  05-17-10 815 GNMA REMIC TRUST 795 324 0 000 815 468 20 144
2003-88
4 251% Duc 01-16-30

05-17-06 05-17-10 1.903 GNMA REMIC TRUST 1.809 400 0 000 1.902 754 93 354
2003-88
4251% Duc 01-16-30

10-02-07 05-17-10 47 GNMA REMIC TRUST 45615 0 000 47 040 1425
2007-52
4 054% Due 06-16-27

10-28-05 05-17-10 1,621 GNMA REMIC TRUST 1,587 334 0 000 1,620 720 33 386
2005-42
4 045% Duc 07-16-20

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPOXT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT TO YHE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE TERMS OF TIIE MONTHLY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE: YOU SHOULD CONSULT WITHf YOUR TAX ADVISOR IN CONNECTION WiTH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.

ATTACHMENT D-2




\ 76 — 0163560

AVALON ADVISORS, LLC
AVALON e
HOUSTON, TEXAS 77002
ADVISORS.1LC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Sccurity Basis Accretion Procecds Short Term Lopg Term
09-25-06 05-17-10 39 GNMA REMIC TRUST 38423 0 000 39 360 0937
2005-50
- - - e - = 4 015% Duc 10-16-26— - - - - - P -1
11-09-07 05-17-10 193 GNMA REMIC TRUST 192 590 0 000 192 710 0120
2006-32
5.079% Duc 01-16-30 .
12-09-05  05-17-10 44 GNMA REMIC TRUST 42732 0000 43 940 1208
2003-72
4 355% Due 02-16-30
01-15-08  05-17-30 102 GNMA REMIC TRUST 100 844 0.000 101 730 0886
2004-6
3 949% Due 07-16-33
07-02-07 05-17-10 231 GNMA REMIC TRUST 223 406 0 000 230510 7104
2007-4
4 206% Duc 06-16-29
04-23-97  05-25-10 10 FNMA PASS-THRU INT 15 10 094 G 000 10 030 (0 064)
YEAR
7 500% Due 06-01-12
09-02-97  05-25-10 22 FNMA PASS-THRU INT 15 21726 0 000 21930 0204
YEAR
6 500% Duc 10-01-12
10-27-09  06-07-10 40.000 UNITED STATES TREAS 39.846 875 30 945 40.462 500 584 679
NTS
1375% Due j0-15-12
07-10-09  06-09-10 100.000 OKLAHOMA AGRIC & 100,000 000 0 000 100,204 000 204 000
MECHANICAL CO
TAXABLE-B
2 553% Duc 08-01-11
16

THIS REPORT IS PROVIDED T0 ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE, THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY SYATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETHEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT, THE TERMS OF TJIE MONTIHLY STATEMENT WILL CONTROL. PRICES SIJOWN ABOVE DO NOT NECESSARILY REFLECT THE VAJ UE YHAT COULD BE REALJZED UPON SALE SECURJTIES FOSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADYICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS. PLEASE NOTIFY AYALON ADYISORS IF YOU IAVE ANT QUESTIONS REGARDING THE IIFORMAT/ON IN THIS PORTF OLI0 ANALYSIS PREPARED BY AVALON ADVISORS. LLC.

ATTACHMENT D-2




. ' 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 747 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS. LLC PH. 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantlity Secarity Basis Accrction Procceds Short Term Loag Term
05-03-10  06-09-10 99.666 GNMA 2010-39 103,621 840 0 000 103,154 650 (467 190)
5 000% Due 12-16-39 '
12-19-03  06-15-10 235 FHLMC PC GUAR ADJ 235938 0000 235 350 R (0 588)
30YR
3 794% Duc 08-01-31
12-28-05 06-15-10 1.884 FHLMC REMIC SERIES R003 1,877 145 0 000 1,883 620 6475
5 125% Due 10-15-15
08-17-05 06-15-10 536 GNMA PASS-THRU X 533 049 0 000 536 064 3015
SINGLE FAMILY .
5 0006% Duc 11-15-33
08-17-05  06-15-10 96 GNMA PASS-THRU X 95190 0 000 95726 0536
SINGLE FAMILY
5 000% Due 11-15-33
11-02-05  06-15-10 936 GNMA PASS-THRU X 934 586 0000 936 342 1756

PLATINUM 30YR

5 500% Duce 04-15-33

GNMA PASS-THRU X 186 913 0 000 187 268 0355

PLATINUM 30YR

5 500% Duc 04-15-33

10-05-05  06-16-10 162 GNMA REMIC TRUST 158 364 0 000 162373 4 009
2003-88
4 251% Duc 01-16-30

10-05-05  06-16-10 27 GNMA REMIC TRUST 26 394 0000 27062 0668
2003-88
4 251% Due 01-16-30

05-17-06  06-16-10 63 GNMA REMIC TRUST 60 047 0000 63 145 3098
2003-88
4 25(% Duc 01-16-30

11.02-05  06-15-10 18

~

17

THIS REPORT IS PROYIDED TO ASSIST YOU IN YOUR MANAGEMENY OF YOUR PORTFOLIO TIIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT DE COMPIETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREFARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTILY STATEMENT YO THE EXTENT THAY THERE ARE ANY DISCAEPANCIES DETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCWENT THE m 0’ ﬂl£ MONTTILY-\TA TEMENT WILL CONTROL PRICES SHOWN ABOVE DO NOT NECESSARILY REFIECT THE YALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIONS REPORTED AS "HERESAY® ARE NOT HELD AT

AN AND WE VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOLES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVE.WNW TA.\‘HATTEKS P.L£4J£ NUTI’TA VALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING TIHE INFORMATION IN THIS PORTFOLIO ANAL YSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2




76 — 0163560

AVALON ADVISORS, LL.C
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS.LLC PH. 713-236-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accrction Procceds Long Term
10-02-07 06-16-10 47 GNMA REMIC TRUST 45 838 0 000 47270 1432
2007-52
- - - -4 054% Due 06-16-27- - - - - - - - - - - - -= - - - —
10-28-05  06-16-10 2 634 GNMA REMIC TRUST 2.579 643 0 000 2,633 900 54 257
2005-42
4 045% Due 07-16-20
09-25-06 06-16-10 1311 GNMA REMIC TRUST 1.279.79% 0000 1.311 000 31201
2005-50
4 015% Duce 10-16-26
11-09-07  06-16-10 362 GNMA REMIC TRUST 362034 0000 362 260 0226
2006-32
5 079% Duc 01-16-30
12-09-05  06-16-10 328 GNMA REMIC TRUST 319330 0 000 328 360 9030
2003-72
4 355% Duc 02-16-30
01-15-08 06-16-10 102 GNMA REMIC TRUST 101 310 0000 102 200 0850
2004-6
3 949% Duc 07-16-33
07-02-07  06-16-10 5,102 GNMA REMIC TRUST 4.944 716 0000 5101960 157 244 »
2007-4
4 206% Due 06-16-29
05-03-10  06-16-10 112 GNMA 2010-39 116 120 0 000 111 690
5 000% Duc 12-16-39
10-27-09  06-21-10 85,000 UNITED STATES TREAS 84,674 610 69 907 85.956 250
NTS
1375% Due 10-15-12
04-23-97  06-25-10 11 FNMA PASS-THRU INT 15 10 668 0 000 10 600 (0 068)
YEAR
7 500% Due 06-01-12
18

THIS REPORY IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. TIIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HAS BEEN
PREFARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT T0 THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT curmpuﬂnm THIS

DOCUMENT THE TERMS QF THE MONTILY STATENENT WILL CONTROL. PRICES SHOWN ANOVE DO NOT NECESSARILY REFIECT THE VALUE THAY COULD
TIIE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OX VALUAYION TIIE INFORMATION CONTAINED IN THIS KEPORT DOES
INVESTMENT TAX MATTERS. PLEASE NOTIFY AYALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORYFOLIO ANALYSITS PREPARED BY AVALON ADVISORS, ILC.

BE REALILED UPON SALE. SECURITIES POSITIONS REPORTED AS "HERESAY™ ARE NOT HELD AT
NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CDNNEmDN wir

ATTACHMENT D-2



‘ 76 — 0163560

AVALON ADVISORS, LLC
A\ /ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS LLC PH. 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10

Gain Or Loss
Open Close Cost Amaort. or
Date Date Quantity Security Basis Accretion Procecds Short Term Long Term

09-02-97 06-25-10 1] FNMA PASS-THRU INT 15 10 888 0000 10 990 0102

YEAR
- - = - - - - - -6 500% Due-10-01-12 -- B - - - - - - - .- - - -

11-10-09  06-30-10 125,000 UNITED STATES TREAS 125.683 590 (84 665) 129,150 393 3.551 468
NTS
2 375% Due 09-30-14

10-28-09  06-30-10 15,000 UNITED STATES TREAS 15,036 328 4 710) 15,498 047 466 429
NTS
2 375% Duc 09-30-14

06-29-10 07-09-10 100,000 UNITED STATES TREAS 101.902 347 (5 156) 101,316 410 (580 781)
NTS
3 )25% Due 05-15-19

12-19-03  07-15-10 242 FHLMCPC GUAR ADJ 242174 0 000 241 570 (0 604)
30YR
3 794% Duc 08-01-31

12-28-05  07-15-10 2218 FHLMC REMIC SERIES R0O03 2210186 0 000 2217810 7624
5 125% Due 10-15-15

08-17-05  07-15-10 324 GNMA PASS-THRU X 522 501 0 000 324 325 1824
SINGLE FAMILY
5 000% Due 11-15-33

08-17-05  07-15-10 58 GNMA PASS-THRU X 57 551 0 000 57915 0324
SINGLE FAMILY
5 000% Due 1]1-15-33

11-02-05  07-15-10 897 GNMA PASS-THRU X 895 127 0000 896 808 1681
PLATINUM 30YR
5 500% Due 04-15-33

11-02-05 07-15-10 179 GNMA PASS-THRU X 179 424 0 000 179 362 0341
PLATINUM 30YR
5 500% Due 04-15-33

19

TIHIS REPORT IS PROVIDED TO ASSIST }OU IN YOUR MANAGEMENT OF YOUR PORTFOLIQ. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN

PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTIHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STAYEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS

DOCUMENY, THE TERMS OF THE MONTELY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUS THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS "HERESAY® ARE NOT HELD AT
THE CLBTODMNA.ND HE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFORJMTIDN CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULYT WITH YOUR TAA ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS, PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYS!S PREPARED BY AVALON ADVISORS, LLC.

ATTACHMENT D-2
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[
AVALON ADVISORS, LLC
A\ / A LO N 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
ADVISORS. LLC PH, 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secarity Basis Accretion Procecds Short Term Loag Term
10-28-09  07-16-10 85,000 UNITED STATES TREAS 85205 861 (28 450) 88,326 950 3,149 538
NTS
- - = - - - —-2375% Duc 05-30-14 - - - S- - - — - - - - - - -- - 1
B 10-05-05  07-16-10 1,449 GNMA REMIC TRUST 1.412 826 00060 1.448 588 35762
2003-88
4 251% Due 01-16-30
10-05-05  07-16-10 241 GNMA REMIC TRUST 235468 0000 24] 432 5964
2003-88
4 251% Due 01-16-30
05-17-06  07-16-10 563 GNMA REMIC TRUST 535701 0000 563 340 27 639
2003-88
4 251% Due 01-16-30 ’
10-02-07 07-16-10 47 GNMA REMIC TRUST 46 051 0 000 47 490 1439
2007-52 N
4 054% Duc 06—16-"7
10-28-05  07-16-10 1,683 GNMA REMIC TRUST 1.648 008 0000 1.682 670 34 662
2005-42
. 4 045% Due 07-16-20
09-25-06 07-16-10 38 GNMA REMIC TRUST 37203 0 000 38 110 0907
2005-50
4 015% Due 10-16-26
11-09-07 07-16-10 3.446 GNMA REMIC TRUST 3.443 387 0 000 3.445 540 2153
2006-32
5 079% Duc 01-16-30
12-09-05 07-16-10 88 GNMA REMIC TRUST 85998 0 000 88 430 2432
2003-72
4 355% Due 02-16-30
20

THIS REPORT IS PROVIDED T0 ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. T1iIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONYHLY STATEMENT 1'0 THE D’!INT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT mﬂlANAND THIS

DOCUMENT THE TERMS OF TIIEMONTHLYITAMENT HILL CONTROL PRICES SIIOWN ABOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS "HERESAY™ THELDAT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONYAINBD IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE., YOU SHOULD CONSULT WITIf YOUR TAX ADVISOR IN CONNECHON wITH
INVESTMENT TAX MATTERS, I'I.D(Sl. NOTIFY AYVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIOQ ANALYSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC

A ALON 717 TEXAS, SUITE 3000
V HOUSTON, TEXAS 77002

ADVISORS LLC PH 713-238-2050
Avalop Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Procecds Short Term Loag Term
01-15-08 07-16-10 4,166 GNMA REMIC TRUST 4,130 136 0000 4,166 430 36 294
2004-6
- - - - - - = == - --3949% Duc 07-16-33 - - - - - - - - - = .- -
07-02.07 07-16-10 229 GNMA REMIC TRUST 222 194 0000 229 260 7 066
2007-4
4 206% Due 06-16-29
10-24-07 07-19-10 55.000 FEDERAL HOME LN BKS 56,290 300 (887 765) 57,808 300 2.405 765
5 000% Duc 09-09-11
12-28-07 07-19-10 5,000 FEDERAL HOME LN BKS 5201 550 (136 300) 5,255 300 190 050
5 000% Due 09-09-11
08-29-07 Q7-21-10 100,000 VIRGINIA ST HSG DEV 100.000 000 @ 000 101,192 000 1.192 000
AUTH
5 060% Due 11-01-10
04-23.97  07-26-10 10 FNMA PASS-THRU INT 15 10 054 0000 10030 (0 064)
YEAR
7 500% Due 06-01-12
09-02-97  07-26-10 11 FNMA PASS-THRU INT 15 10 888 0 000 10 990 0102
YEAR
6 500% Due 10-01-12
05-14-09 08-03-10 75.000 FHLMC REMIC SERIES 2773 79,523 400 0 000 82,593 750 5070 350
5 000% Duc 02-15-19
12-19-05  08-16-10 232 FHLMC PC GUAR AD/ 232911 0 000 232 330 (0 581)
30YR
3 794% Duc 08-01-31
12-28-065 08-16-10 2,461 FHILMC REMIC SERIES R005 2,452 221 0 000 2,460 680 B 459
5 1235% Duc 10-15-15
08-17-05 08-16-10 530 GNMA PASS-THRU X 527 421 0 000 530 405 2984
SINGLE FAMILY
5 000% Due 11-15-33
21
THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIQ. THIS REPORT Ct TTON # ED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MDNTIILY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES DETIVEEN THE STATEMENT YOU RECEIVE rkou youn ACCOUNT CUSTODIAN AND THIS
DOCUMENT THE TERMS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARIL ¥ REFLECT THE VALUE THAT COULD BE REALIZED UPON SALL SECURITIES POSITIONS REPORTED AS “HERESAY® ARE NOT WELD AT
THE CUSTODLAN AND WE NAVE NOT VERIFIED THEIR EXISTENCE OR VALLMHON THE [NFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUFE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR T ADVISOR IN CONNECTTON WITH

INVESTMENT TM MATTERS. PLEASE NOTIFY AVALON ADVISORS JF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS.LLC PH. 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gsio Or Loss
Opcn Close Cost Amort. or
Date Date Quantity Securrty Basis Atcretion Procceds Long Term

08-17-05 08-16-10 95 GNMA PASS-THRU X 94 185 0000 94 715 0 530

SINGLE FAMILY
- - —5 000% Due 11-15-33- - - - - -= - - - - - - - - - -

11-02-05  08-16-10 973 GNMA PASS-THRU X 971.034 0000 972.858 1824
PLATINUM 30YR
5 500% Duc 04-15-33

11-02-05 08-16-10 195 GNMA PASS-THRU X 194 202 0 000 194 572 0370
PLATINUM 30YR
5 500% Duc 04-15-33

10-05-05  08-16-10 1.743 GNMA REMIC TRUST 1,700 137 0 000 1,743 17t 43 034
2003-88

. 4251% Due 01-16-30

10-05-05  08-16-10 291 GNMA REMIC TRUST 283.353 0000 290 52% 7176
2003-88
4 251% Due 01-16-30

05-17-06  D8-16-10 678 GNMA REMIC TRUST 644 640 0000 677 900 33260
2003-88
4 251% Due 01-16-30

10-02-07 08-16-10 48 GNMA REMIC TRUST 46 264 0 000 47710 1446
2007-52
4 054% Duc 06-16-27

10-28-05  08-16-10 63 GNMA REMIC TRUST 61 830 0000 63 130 1.300
2005-42
4 045% Duc 07-16-20

09-25.06 08-16-10 38 GNMA REMIC TRUST 37 369 0000 38280 0911
2005-50
4 015% Due 10-16-26

22

THIS REPORT /S PROVIDED TO ASSIST YOU IN YOUR MANACGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS JNFORMATION FROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT NE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR [NFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES DETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTQDIAN AND THIS
DOCUMENT. THE TERMS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SHOKN ABOVE DO NOT NECESSARILY REFLECY THE YALUE THAT COULD DE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED YHEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS, PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTF OLIO ANALYSIS PREPARED BY AVALON ADVISORS. LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH 713-238-2050

Open
Date

Close
Date

Quaatity

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term Long Term

11-09-07

12-09-05

01-15-08

07-02-07

04-23-97

09-02-97

04-29-10

12-19-03

12-28-05

08-17-05

08-16-10

08-16-10

08-16-10

08-16-10

08-25-10

08-25-10

09-09-10

09-15-10

09-15-10

09-15-10

192

6 061

5,624

10

100,000

196

3,180

542

GNMA REMIC TRUST
2006-32

5079% Due 01-16-30 -
GNMA REMIC TRUST
2003-72

4 355% Duc 02-16-30
GNMA REMIC TRUST
2004-6

3 949% Due 07-16-33
GNMA REMIC TRUST
2007-4

4206% Due 06-16-29

FNMA PASS-THRU INT 15
YEAR

7 500% Duc 06-01-12
FNMA PASS-THRU INT 15
YEAR

6 500% Due 10-01-12
FEDERAL NATL MTG ASSN
3 000% Due 03-09-15
FHLMC PC GUAR AD]
30YR

3 794% Duc 08-01-31
FHLMC REMIC SERIES R003
5 125% Duc 10-15-15
GNMA PASS-THRU X
SINGLE FAMILY

5 000% Due 11-15-33

191 630

42 907

6,008 332

5450618

14 059

10234

100,312 500

196 209

3,168 710

539 149

23

0000
0-0(_30
0000
0 000
0000
0000

(312 500)

0000

0 000

0000

191 750
44120
6,061 130
5.623 950
13 970

10 330

100,000 000

195 720

3,179 640

542 199

0120

52798

173 332

(0 089)

009%6

0000

(0 189)

10.930

3050

TII/S REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORY CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT RE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 1S NOT YOUR OF FICIAL MON7'1ILY ATAYEMENT T0 THEm THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YQU RECEIVE FROM YOUR ACCOUNT CLETDDIANA.ND THIS
DOCUMENT, THE TERMS 0}' J'NE MUNTHI YWA TETJ’!E,NTg’U. CONTROL. PRICES SHi

THE CUSTODIAN AND

NECESSARIL
OR VA.LUATIOM THE INFDRMA”ON CDNTAINEDI'I\ THIS REPORT DO!

REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE. SECURITIES POSITIOI\GR&’DRTEDAJ
ES NOT CONSTITUTE TAX ADVICE., YOU SHOULD CONSUL!

INVESTMENT TAX MA rrm PLBUE NOTI['!’A VALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC

NOTHELD A

"HERESAY™. A
T WITH YOUR TAX ADVISOR IN CONNECHON wITH
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AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS.LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss

Opca Close Cost Amort. or
Date Date Quantity Sceurity Basis Accretion Procceds Short Term Loag Term
08-17-05  09-15-10 97 GNMA PASS-THRU X 96 279 0000 96 821 0542
SINGLE FAMILY
5 000% Duc 11-15-33
11-02-05  09-15-10 1.012 GNMA PASS-THRU X 1,010 161 0000 1,012058 1,897

PLATINUM 30YR
5 500% Duc 04-]5-33

11-02-05  09-15-10 202 GNMA PASS-THRU X 202 027 0000 202 412 0385
PLATINUM 30YR
5 500% Duc 04-15-33

10-05-05  09-16-10 1,956 GNMA REMIC TRUST 1.888 264 0 000 1,936 060 47796
2003-88
4 251% Due 01-16-30

10-05-05  09-16-10 323 GNMA REMIC TRUST 314 707 0 000 322677 7970
2003-88
4 251% Due 01-16-30

05-17-06  09-16-10 753 GNMA REMIC TRUST 715972 0 000 752913 36 941
2003-88
4 251% Due 01-16-30

10-02-07  09-16-10 48 GNMA REMIC TRUST 46 458 0 000 47 %10 1452
2007-52
4 054% Duc 06-16-27

10-28-05  09-16-10 2,913 GNMA REMIC TRUST 2,853 170 0 000 2913 180 60010
2005-42
4 045% Duc 07-16-20

09-25-06  09-16-10 38 GNMA REMIC TRUST 37 545 0 000 38 460 0915
2005-50
4 015% Duc 10-16-26

THIS REPORY IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR FOXTFOLIO THIS REPORT COi INF TION ED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS REEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL MONTHLY STAYEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES IZETWE:&N ruz STAYEMENT YOU RECEIVE FROM YOUR ACCOUNT CIA‘IVDMN AND THIS
DOCUMENT, THE TERNS OF THE MONTHLY STATEMENT WILL CONTROL. PRICES SHOWN AKOVE DO NOT NECESSARILY REFLECT THE VALUE THAT COULD BE REALIZED SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXGSTENCE OR VALUATION. THE (NFORMATION CONTAINED IN THIS REFORT DOES NOT CONSTITUTE TAX SOTEE YO0 ST D CONSULT W3 TOUR THX ADVISOR 1N CanRECTIoN WA
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALONADVISORS LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
AVALON Fngs S
HOUSTON, TEXAS 77002

ADViSORS LLC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT
From 11-01-09 Through 10-31-10
Gaia Or Loss
Open Close Cost Awmort. or
Date Date Quantity Sccurity Basis Accretion Procceds Short Term Long Term

11-09-07 09-16-10 2,825 GNMA REMIC TRUST 2,823 045 0 000 2.824 810 1765

2006-32
- -5 079% Duc 01-16-30

12-09-05  09-16-10 44 GNMA REMIC TRUST 43101 0 000 44 320 1219
2003-72
4 355% Due 02-16-30

01-15-08 09-16-10 92 GNMA RCMIC TRUST 93N 0.000 92 180 0 803
2004-6
3 949% Due 07-16-33

07-02-07  09-16-10 228 GNMA REMIC TRUST 121 293 0 000 228330 7037
2007-4
4 206% Due 06-16-29

04-23-97  09-27-10 13 FNMA PASS-THRU INT 15 12 630 0 000 12 550 (0 080)
YEAR
7 500% Due 06-01-12

09-02-97  09-27-10 10 FNMA PASS-THRU INT 15 10 293 0 000 10 350 0097
YEAR
6 500% Duc 10-01-12

12-19-03  10-15-10 301 FHLMCPC GUAR ADJ 302,204 0 000 301 450 {0 754)
30YR
3 794% Due 08-01-31

12-28-05  10-15-10 3,216 FHLMC REMIC SERIES R003 3.204 786 0 000 5.215 840 1) 054
5 125% Duc 10-15-15

08-17-05  10-15-10 1.257 GNMA PASS-THRU X 1.249 951 0 000 1257022 7071
SINGLE FAMILY
5 000% Due 11-15-33

08-17-05  10-15-10 224 GNMA PASS-THRU X 223 211 0 000 224 468 1257
SINGLE FAMILY
5 000% Due 11-15-33

25

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED DY YOU AND YHIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREFARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FTCLAL MONTHLY STATEMENT YO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN YI/E STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND THIS
DOCUMENT THE TZJUL\' OF THE MONTHLY STATEMENT WILL CONTROL PRICES SHOWMDVEDDNWIEMLYW THE VALUE THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ ARE NOT HELD AT
THE CUSTODIAN AND WE MAVE NOT VERIFIED THEIR EXISTENCE OR VALUAYION YHE INFORMATION CONTAINED IN THIS REPORT DOLS NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT TAX MATTERS PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS fORfFOUUANAL)’SBPREPAR&D BY AVALONADVISORS, LLC

ATTACHMENT D-2
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AVALON ADVISORS, LLC
A\}ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS,LLC PH 713-238-2050
Avalon Advisors, LLC
REALIZED GAINS AND LOSSES
BELIN FOUNDATION-FIXED INCOME ACCOUNT

#1717
From 11-01-09 Through 10-31-10
Gain Or Loss
Open Clese Cost Amort. or
Date Datc Quantity Security Basis Accretion Procceds Short Term Long Term

11-02-05 10-15-10 1,402 GNMA PASS-THRU X 1,399 421 0 000 1,402 050 2629

PLATINUM 30YR
_ 5 500% Duc 04-15-33 .

11-02-05  10-15-10 280 GNMA PASS-THRU X 279 877 0 000 280 410 0533
PLATINUM 30YR
5 500% Duc 04-15-33

10-05-05 10-18-10 161 GNMA REMIC TRUST 156 596 0000 160.560 3964
2003-88
4 251% Duc 01-16-30

10-05-05 10-18-10 27 GNMA REMIC TRUST 26 099 0 000 26 760 0661
2003-88
4 251% Duc 01-16-30

05-17-06 10-18-10 62 GNMA REMIC TRUST 59377 0 000 62 440 3063
2003-88
4 251% Due 01-16-30

10-02-07 10-18-10 48 GNMA REMIC TRUST 46 681 0000 48 140 1459
2007-52
4 054% Duc 06-16-27

10-28-05 10-18-10 63 GNMA REMIC TRUST 62153 0.000 63 460 1307
2005-42
4 045% Duc 07-16-20

09-25-06 10-18-10 39 GNMA REMIC TRUST 3771 0000 38 630 4919
2005-50
4 015% Due 10-16-26

11-09-07 10-18-10 192 GNMA REMIC TRUST 191 450 0 000 191 570 0120
2006-32
5 079% Duc 01-16-30

26

TIIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENY OF YOUR PORTFOLIO. THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES ﬂm TIE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUJTODIANAND ﬂIlS
DOCUMENT THE TERMS OF TIE MONTHLY STATEMENT WILL CONTROL FRICES SHOWN ABOVE DQ NOT NECESSARILY REFLECT THE YALUE mATCOLE-D REALIZED N SALE SECURITIES POSITIONS REPORTED AS “HERESAY™ HELD A
THE CUSTODIAN AND WE HAVE NOT VERIFIED TMEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TA-\'ADVIG. YOU SHOULD CONSULY WITH YOUR TAX ADVISOR IN COHNEC‘”ON WITII
INVESTMENT TAX MATTERS. PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY (QUESYTIONS REGARDING THE INFORMATION IN THIS PORYFOLIO ANALYSIS PREPARED BY AVALON ADVISOAS LLC

ATTACHMENT D-2




. 76 — 0163560

AVALON ADVISORS, LLC
A\/ALON 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS. LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

BELIN FOUNDATION-FIXED INCOME ACCOUNT

From 11-01-09 Through 10-31-10

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Sccurity Basis Accretion Procceds Short Term Long Term

12-09-05  10-18-10 1.710 GNMA REMIC TRUST 1.663 46} 0 000 1,710 500 47 039
2003-72
4 355% Duc 02-16-30 —

01-15-08  10-18-10 93 GNMA REMIC TRUST 91 813 0000 92 620 i 0 807
2004-6
3 949% Due 07-16-33

07-02-07 10-18-10 229 GNMA REMIC TRUST 222 330 0000 229 400 7070
2007-4
4.206% Duc 06-16-29

06-29-10  10-25-10 35.000 UNITED STATES TREAS 35,665 821 (21.385) 37.38) 640 1,757 203
NTS
3 125% Duc 05-15-19

04-23-97  10-25-10 10 FNMA PASS-THRU INT 15 9 842 0 000 9 780 (0 062)
YEAR
7.500% Due 06-01-12

09-02-97  10-25-10 10 FNMA PASS-THRU INT 15 10 353 0 000 10 450 0097
YEAR
6 500% Due 10-01-12

TOTAL GAINS 69,740 438 9.410 834

TOTAL LOSSES (6,867 628) {484 675)

2,234,748.947 (1,898.366) 2,304,649.550 , 62,872.810 ! 8,926.159

' TOTAL REALIZED GAIN/LOSS 71798 968
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THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANACEMENT OF YOUR PORTFOLIO. THIS REFORT CONTAINS INFORMATION PROVIDED 8Y YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE ORACCURATE THIS DOCUMENT HAS BEEN
FPREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OF FICIAL NONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES DNETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODLAN AND THIS

DOCUMENT THE TEKNS OF TIIE MNONTHLY STATEMENT WILL CONTROL. PRICES SHOWN ABOVE DO NOT NECESSARILY REFILECT THE YALUE TTAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTED AS "HERESAY” ARE NOT HELD AT
THE CUSTODIAN AND VE NOT VERIFIED THEIR EXISTENCE OR VALUATION. THE INFDWHON CONTAINED IN THIS REPOXT DOES NOT CONSTITUTE TAX ADVICL YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION WITH
INVESTMENT mxmnm PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY THE I} YION IN THTS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS. LLC

ATTACHMENT D-2




