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Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code {except black lung
benefit trust or private foundation)

ACGF 066131 10 57 AM
Form 0 *

Department of the Treasury

OMB No 1545-0047

2009

Open to Public

Internal Revenue.Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A__For the 2009 calendar year, or tax year beginning 11/01/09 . andending 10/31/10
B Check'fapplicable | Please | C Name of organization D Employer identification number
D Address change :’::e:?r Advisors Charitable Gift Fund
D Name change pnnt or |__Doing Business As 01-0782573
D mial retum t)s!pe- Number and street (or P O box if mail is not detivered to street address) Roomsuite E Telephone number

.| See 4A Gill Street 781-970-5020
D Termination Specific

Instruc-|  City or town, state or country, and ZIP + 4 G Gross receipts § 2,061,394

[ ] Amendedretin | tions |  Woburn MA 01801-1721

F Name and address of principal officer

D Application pending

Thomas Forese Jr. affiiate

4A Gill Street H(b) Areal

Woburn MA 01801 1f *No,"
) Tax-exempt status ,r}fl 501(c) ( 3) dgnsertno) [—I 4947(a)(1) or j_l 527

J__wesbsite: » ‘acgfund.org

H(a) Is this a group return for

X

57 Yes No
affiiates

47 Yes No
altach a list {See nstructions)

H(c) Group exemption number P>

K Type of organization Dﬂ Corporation m Trust [_‘ Association m Other P> L Yearofformaton 2003 I

M State of iegal domicile MA

Part | Summary
1 Briefly descnbe the organization's mission or most significant activities
8 To promote charitable gaiving.
8
5
2| 2 Check this box D if the organization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, line 1a} 3 9
_g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 3
:g 5 Total number of employees (Part V, line 2a) 5
;‘5 6 Total number of volunteers (estimate iIf necessary) 6
7a Total gross unrelated business revenue from Part VIIi, column (C), line 12 7a
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 967,896 725,120
% 9 Program service revenue (Part VIi}, ine 2g)
% | 10 Investment ncome (Part ViII, column (A), ines 3, 4, and 7d) -336,959 95,722
x 11 Other revenue (Part VIil, column (A), ines 5, 6d, 8c, 9¢, 10c, and 11e)
12 Total revenue — add lines 8 through 11 {(must equal Part VIII, column (A), line 12) 630,837 820,842
13 Grants and similar amounts paid (Part IX, column (A}, lines 1-3) 1,180,405 814,301
14 Benefits paid to or for members (Part IX, column (A), line 4)
@ 15 Salarnes, other compensation, employee benefits (Part I1X, column (A), lines 5-10)
'é' 16a Professional fundraising fees (Part X, column (A), line 111' R EC EQVED
g b Total fundraising expenses (Part IX, column (D), line 25) P 'S)
W | 47 Other expenses (Part IX, column (A), ines 11a~11d, 11f-24{3} 8 77,437 77,569
18 Total expenses Add fines 13-17 (must equal Part IX, colurjrﬁl ), igd 2s) ]l 3 20” 7 1,257,842 891,870
19 Revenue less expenses Subtract line 18 from line 12 w g -626,905 -71,028
=34 z Beginning of Current Year End of Year
&l 20 Total assets (Part X, Ine 16) @@D\ENQ UT 3,638,876 3,929,903
<@ 29 Total liabilities (Part X, line 26) 14,796 27,410
25| 22 Net assets or fund balances_Subtract line 21 from line 20 3,624,080 3,902,493
Part i Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
— and belief, it 1gtrue, correct, and completgDeclaration of preparer (other than officer) 1s based on all information of which preparer has any knowled
=
Sign } , 6/7 v/
éHere Signature of officer Date
& David B. Morgan Vice President
= Type or print name and title
’E.P aid Preparer's } Date Sehl?- ck if rsreeg ?rzz{rzézgggymg nomoet
@P , signature ' . 0 6/ 02 / 11 employed P
wureparelrs Fun's name {or yours Northeast Retirement Services EIN_ D 04-2686260
% se On y If self-employed), 4A Gill St Phone
¢ address, and ZIP + 4 Woburn, MA 01801-2124 e P 781-970-5020

O May the IRS discuss this return with the preparer shown above? (see instructions)

, VYes No

gor Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
AA

Form 990 (2009)

g\ N\
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Form 980 (2009) Advisors Charitable Gift Fund 01-0782573 Page 2

Part Il Statement of Program Service Accomplishments

1 Briefly describe the organization's mission
To promote charitable giving.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? "~ Yes X No
If "Yes," describe these new services on Schedule O

3 D the organization cease conducting, or make significant changes in how it conducts, any program
services? . Yes X No
If "Yes," describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 814,301 including grants of $ 814,301 ) (Revenue $ )
The fund made grants to 120 charitable organizations

in the areas of education, culture, religion, social

services and overcoming poverty.

4b (Code ) (Expenses $ including grants of $ } (Revenue $ }

4c (Code )} (Expenses $ including grants of § ) (Revenue §$ )

4d Other program services (Descnbe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 814,301

Form 990 (2009)

DAA
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Form 930 (2009) Advisors Charitable Gift Fund 01-0782573

Page 3

Part IV Checklist of Required Schedules

10

1"

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,"
complete Schedule A

Is the organization required to complete Schedule B, Schedule of Contributors?

Dud the organization engage in direct or indirect pohtical campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part |

Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If “Yes,” complete
Schedule C, Part Il

Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes," complete Schedule C, Part lll

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the night to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part [

Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, hustoric land areas, or historic structures? If “Yes,” complete Schedule D, Part II

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part 1l

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in term, permanent, or
quasi-endowments? If “Yes,” complete Schedule D, Part V

Is the organization's answer to any of the following questions “Yes"? If so, complete Schedule D, Parts VI,
Vi1, VIl IX, or X as applicable

Did the organization report an amount for land, buildings, and equipment in Part X, ine 107 If "Yes," complete
Schedule D, Part Vi

Did the organization report an amount for investments—other secunties in Part X, kne 12 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part Vil

Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 167 if "Yes," complete Schedule D, Part Vill

Did the organization report an amount for other assets related in Part X, ine 15 that 1s 5% or more of its total assets
reported In Part X, line 16? If "Yes," complete Schedule D, Part IX

Did the organization report an amount for other liabilities in Part X, ine 257 If "Yes," complete Schedule D, Part X

o Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

12

12A

13

14a

15

16

17

18

19

20

the organization's habihity for uncertain tax positions under FIN 482 If "Yes," complete Schedule D, Part X
Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, Xil, and XlII

Yes No

10 X

12 | X

Was the organization included in consolidated, independent audited financial statements for the tax year? Yes

No

If “Yes," completing Schedule D, Parts X, XlI, and Xl 1s optional MZA

Is the organization a school described in section 170(b)(1)(A)(n)? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Part |

Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part i

Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part [l|

Did the organization report a total of more than $15,000 of expenses for professional fundraising services

on Part IX, column (A), lines 6 and 11e? If "Yes,” complete Schedule G, Part |

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part il

Did the organization report more than $15,000 of gross income from gaming activittes on Part Vill, ine 9a?

If "Yes," complete Schedule G, Part ill

Did the orgamzation operate one or more hospitals? If “Yes,” complete Schedule H

13

14a

14b

15

16

17

18

19

o o T - - - - B I I

20

DAA

Form 990 (2009)
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Form 930 (2009) Advisors Charitable Gift Fund 01-0782573 Page 4
Part IV Checklist of Required Schedules (continued)
) Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts 1 and Il 21| X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the
United States on Part IX, column (A), line 2? If "Yes," complete Schedule |, Parts | and Il 22 X
23 Dud the organization answer “Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,” complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,"” answer lines
24b through 24d and complete Schedule K If “No,” go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perniod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of” iIssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualfied person during the year? If “Yes,” complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Ii 26 X
27  Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If "Yes," complete Schedule L, Part |l 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a
family member) was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L,
Part IV 28c X
29  Did the organization receive more than $25,000 in non-cash contnbutions? If “Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 D the organization iquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If “Yes," complete
Schedule N, Part Il 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts |l,
M, v, and V, line 1 34 | X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13) If “Yes,"” complete
Schedule R, Part V, line 2 35 X
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related
organization? If “Yes,"” complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization
and that 1s treated as a partnership for federal Income tax purposes? if “Yes,” complete Schedule R,
Part VI 37 X
38  Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and
192 Note. All Form 990 filers are required to complete Schedule O 38 X

DAA

Form 990 (2009)
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Form 999 (2009) A‘dvisors Charitable Gift Fund 01-0782573 Page 5
Part V Statements Regarding Other IRS Filings and Tax Compliance
) Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Returns Enter -0- if not applicable 1a
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to pnze winners? 1c X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a
b If atleast one I1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file this return (see
instructions)
3a Dud the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O 3b
4a At any time duning the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X
b If“Yes,” enter the name of the foreign country »
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time duning the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
If “Yes,” to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction? 5¢c
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the
organization solicit any contrnibutions that were not tax deductible? 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a D the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? 7a
if “Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 7c
If “Yes,"” indicate the number of Forms 8282 filed dunng the year | 7d I
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? Te
Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time dunng the year? 8
9  Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor adwvisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter
a Inmitiation fees and capital contributions included on Part VIII, kne 12 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or pard to other sources against
amounts due or received from them ) 11b
12a Section 4947(a){(1) non-exempt charitable trusts. [s the organization filing Form 990 in lieu of Form 10412 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year | 12b

DAA

Form 990 (2009)
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Form 980 2009) Advisors Charitable Gift Fund 01-0782573 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and
" for a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
N Schedule O. See instructions.
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1a 9
b Enter the number of voting members that are independent 1b 3
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duttes customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
§ Did the organization become aware during the year of a matenal diversion of the organization’s assets? 5 X
6  Does the organization have members or stockholders? 6 X ~
; 7a Does the organization have members, stockholders, or other persons who may elect one or more members
| of the governing body? 7a X
i b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
\ 8  Did the organization contemporaneously document the meetings held or wntten actions undertaken during
‘ the year by the following
| a The governing body? ga | X
b Each committee with authonty to act on behalf of the governing body? gb | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached
at the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affilates? 10a X
b If“Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with those of the organization? 10b
! 11 Has the organization provided a copy of this Form 990 to ail members of its governing body before filing the
i form? 11 X
| 11a Describe in Schedule O the process, If any, used by the organization to review this Form 990
‘ 12a Does the organization have a written conflict of interest policy? If “No,” go to line 13 12| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
nse to conflicts? 12| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,"
describe in Schedule O how this 1s done 12¢ | X
13  Does the organization have a written whistleblower policy? 13| X
14  Does the organization have a written document retention and destruction policy? 14 | X
15  Did the process for determining compensation of the following persons include a review and approval by
1 independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
; a The orgamzation's CEO, Executive Director, or top management official 15a| X
| b Other officers or key employees of the organization 150 | X
If “Yes" to line 15a or 15b, descnbe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? 16a X
b If“Yes,” has the organization adopted a written policy or procedure requinng the organization to evaluate
its participation 1n joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the orgamzation's exemplt status with respect to such arrangements? 16b

Section C. Disclosure
‘ 17 List the states with which a copy of this Form 990 i1s required to be filed ¥ MA
1 18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
| available for public inspection Indicate how you make these available Check all that apply
| D Own website D Another's website @ Upon request
19  Describe in Schedule O whether (and If so, how), the organization makes Its governing documents, conflict of interest
policy, and financial statements available to the pubhc
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organization » Davad Morgan 4A Gill Street
Woburn MA 01801 781-970-5020
DAA Form 990 (2009)
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Form 990 (2009) Advisors Charitable Gift Fund 01-0782573 Page 7
Part VII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
" Employees, and Independent Contractors
Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year Use Schedule J-2 if additional space i1s needed

o List all of the organization's current officers, directors, trustees (whether individuals or orgarizations), regardless of amount
of compensation Enter -0- 1n columns (D), (E), and (F) if no compensation was paid

o List all of the orgamzation's current key employees See instructions for defimtion of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

o List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order Individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons
@ Check this box If the organization did not compensate any current officer, director, or trustee

(A) (B) (€) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per EHEARIERAEE R compensation compensation amount of
week a| 2| X2 _g..g_ g from from related other
35 g g 2 |52 g the organizations compensation
as| s 3 i organization (W-2/1099-MISC) from the
2zl 8 e ("8 (W-2/1099-MISC) organization
G| 3 P ° and related
212 2 organizations
3 4
]
o

Thomas Forese, Jn

President 0 0 0
David B. Morgan

Treasurer 0 0 0
Janet M. Rabbitt

Clerk 0 0 0
Richard P. Chapmgn, Jr.

Director 0 0 0
Ronald D. Dean

Director 0 0 0
Thomas Forese, Jn.

Director 0 0 0
William S. Hogan

Director 0 0 0
Richard E. Holbrdok

Director 0 0 0
Dr. Diane Cooksey Kessle

Director 0 0 0
Joseph F. MacDongqugh

Director 0 0 0
Maurice H. Richaquon

Director 0 0 0
David A. St. Yved

Director 0 0 0

DAA Form 990 (2009)
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Form 990 (2009) Advisors Charitable Gift Fund 01-0782573 Page 8
Part VII.  Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) ©) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per osl 1ol =laz] o compensation compensation amount of
. week 2|l 2| =|a|3&] ¢ from from related other
35| 218 | e 25 g the organizations compensation
agl 5| " | 3153 ° organization (W-2/1099-MISC) from the
£z 8 2|®8 (W-2/1099-MISC) organization
; g ® % and related
el 2 ®
ol 2 ] organizations
3 g
g
|
|
|
I
|
| 1b__Total >
‘ 2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
i reportable compensation from the organization P> 0
Yes | No
3 Did the organization hst any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such
indwidual 4
§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization for
services rendered to the organization? If “Yes," complete Schedule J for such person 5

Section B. Independent Contractors

1  Complete this table for your five highest compensated independent contractors that received more than $100 000 of

compensation fram the organization

(A)
Name and business address

(B)
Descrption of services

(€)
Compensalion

2 Total number of independent contractors (including but not imited to those listed above) who received
more than $100,000 in compensation from the organization

4]

DAA

Form 990 (2009)
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Form 990 (2009) Advisors Charitable Gift Fund 01-0782573 Page 9
Part VIl Statement of Revenue
* (A) (B) (€) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
N function revenue under sections
revenue 512, 513, or 514
g,'g 1a Federated campaigns 1a
gg b Membership dues 1b
g% ¢ Fundraising events 1c
%8| d Related organizations 1d
‘é% e Government grants (contributions) 1e
2 5| f Allother contnbutions, gifts, grants,
é-_g and simifar amounts not included above 1f 725 ,1 20
‘g'g g Noncash contrbutions mncluded in lines 1a-1f $
O % h Total. Add nes 1a—1f > 725,120
‘é" Busn Code
% 2a
o b
8l ¢
5| d
7]
E e
2 f All other program service revenue
& | g Total. Add lines 2a-2f >
3 Investment income (including dividends, interest, and
other similar amounts) » 114,452 114,452
Income from investment of tax-exempt bond proceeds P
5 Royalties | -
(1) Real (n) Personal
6a Gross Rents
b tess rentat exps
€ Rental inc or {loss)
d Net rental income or (loss) >
7a  Gross amount from (1) Secunities (1) Other
sales of assels
other than inventory| 1,221, 822
b Less costor other
basis & sales exps 1,240,552
¢ Gain or (loss) -18,730
d Net gain or (loss) » -18,730 -18,730
o | 8a Gross income from fundraising events
g (notincluding $
2 of contributions reported on line 1c)
& See Part IV, line 18 a
§ b Less direct expenses b
© ¢ Net income or (loss) from fundraising events >
9a Gross income from gaming activities
See Part iV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities »
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
¢_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Busn Code
11a
b
c
d All other revenue
e Total. Add ines 11a~11d »
12__ Total Revenue. See instructions > 820,842 -18,730 0 114,452

Form 990 (2009)

DAA
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Form 930 2009) Advisors Charitable Gift Fund 01-0782573 Page 10
Part IX Statement of Functional Expenses
’ Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)
Do not include amounts reported on lines 6b, Total t(aﬁgenses Progra(n?)servuce Manage(z(ri\)ent and Func(ilr::l)«smg
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U S See Part IV, line 21 814,301 814,301
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
! trustees, and key employees
‘ 6  Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salarnes and wages
8 Penston plan contributions (include section 401(k)
and section 403(b) employer contributions)
9  Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, Iine 17
; f Investment management fees
g Other 77,569 77,569
12 Adverlising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiiates
w 22 Depreciation, depletion, and amortization
i 23  Insurance
24 Other expenses {temize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below )
‘ a
i b
| ¢
d
e
f All other expenses
25 Total functional expenses. Add lines 1 through 24f 891,870 814,301 77,569
26 Joint costs. Check here » [ _| if following
SOP 98-2 Complete this ine only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation
DAA

Form 990 (2009)
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Form 990 2009)" ‘Advisors Charitable Gift Fund 01-0782573 Page 11
Part X Balance Sheet
’ (A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 7,406| 1 7,467
2 Sawvings and temporary cash investments 2
3 Pledges and grants recevable, net 3
4 Accounts receivable, net 4
5 Recelvables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Ii of
Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B) Complete
* Part Il of Schedule L 6
® | 7- Notes and loans receivable, net 7
& 8 Inventores for sale or use 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment cost or
other bastis Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 10c
11 Investments—publicly traded secunties 3,630,010/ 11 3,921,006
12 Investments—other securties See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 1,460} 15 1,430
16 Total assets. Add lines 1 through 15 (must equal Iine 34) 3,638,876 1s 3,929,903
17 Accounts payable and accrued expenses 12,596| 17 25,210
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabiities 20
3 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
+ |22 Payables to current and former officers, directors, trustees, key
"5“ employees, highest compensated employees, and disqualfied
3 persons Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities Complete Part X of Schedule D 2,200| 25 2,200
26 Total liabilities. Add lines 17 through 25 14,796| 26 27,410
4 Organizations that follow SFAS 117, check here P @ and
g complete lines 27 through 29, and lines 33 and 34.
.g 27 Unrestricted net assets 3,624,080| 27 3,802,493
m | 28 Temporarly restricted net assets 28
'g 29 Permanently restricted net assets 29
u:., Organizations that do not follow SFAS 117, check here P> D
5 and complete lines 30 through 34.
8 30 Capital stock or trust pnincipal, or current funds 30
3 31 Paid-in or capital surplus, or land, building, or equipment fund 31
2 32 Retaned earnings, endowment, accumulated income, or other funds 32
% |33 Total net assets or fund balances 3,624,080| 33 3,902,493
Z | 34 Total liabiliies and net assets/fund balances 3,638,876| 34 3,929,903

DAA

Form 990 (2009)
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Form 990 (2009) ' Advisors Charitable Gift Fund 01-0782573 Page 12
Part Xl Financial Statements and Reporting
’ Yes | No
1 Accounting method used to prepare the Form 990 |:| Cash @ Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b | X
¢ If“Yes"to line 2a or 2b, does the orgamization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2 | X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
d If"Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a consolidated basis, separate basis, or both
D Separate basis D Consolidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If“Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

DAA

Form 990 (2009)
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SCHEDULE A . : : OMB No_1545-0047
(Form 990 or 990.62) Public Charity Status and Public Support 545-004

Complete if the organization is a section 501(c)(3) organization or a section 2 0 09
4947(a)(1) nonexempt charitable trust.

Open to Public
» Attach to Form 990 or Form 990-EZ. P> See separate instructions.

Department of the Treasury

Internal Revenue Service Inspection
Name of the organization Employer identification number
Advisors Charitable Gift Fund 01-0782573
Part | Reason for Public Charity Status (All organizations must complete this part ) See instructions

The organization 1s not a private foundation because it 1s (For hines 1 through 11, check only one box )

1 A church, convention of churches, or association of churches described in section 170(b)(1){(A)(1).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

A hospital or a cooperative hospital service organization described in section 170(b){(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,

city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A){(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public

described in section 170(b)(1)(A)(vi). (Complete Part Il )

A community trust described in section 170(b){1){A)(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3 % of its support from contributions, membership fees, and gross

receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its

support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part iil )

10 D An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a D Type | b D Type Il c D Type lIl-Functionally integrated d D Type II-Other

e D By checking this box, | certify that the orgamization 1s not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2)

f If the organization received a written determination from the IRS that it1s a Type |, Type I, or Type Il supporting

organization, check this box

s W N

MO (OO O CErEnj

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (m) below, the governing body of the supported organization? 11g(1)
(1) A family member of a person described in (1) above? 11g(n)
(iii) A 35% controlled entity of a person described In (1) or (1) above? 11g(m)
h Provide the following information about the supported organization(s})
(1) Name of supported (1) EIN (1) Type of organization (1v) Is the organization | (v} Did you notify (vi}is the (v} Amount of
organization (described on lines 1-9 incol (1) hsted in your | the orgamizationn [orgamization in cot support
above or IRC section governing document? col (1)ofyour  [{1) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
Total
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.

DAA
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Schedule A.(Form 990 or 990-EZ) 2009

Advisors Charitable Gift Fund 01-0782573

Page 2

Part Il

* (Complete only if you checked the box on line 5, 7, or 8 of Part |.)

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

6

(a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009

(f) Total

Gifts, grants, contnbutions, and
membership fees received (Do not
Include any "unusual grants ")

Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf

The value of services or facilities
furrished by a governmental unit to the
organization without charge

Total. Add lines 1 through 3

The portion of total contnbutions by each

person (other than a governmental unit or
publicly supported organization) included
on fine 1 that exceeds 2% of the amount

shown on line 11, column (f)

Public support. Subtract line 5 from line 4

Section B. Total Support

Calendar year (or fiscal year beginning in) »

7

10

ik
12
13

(a) 2005 {b) 2006 (c) 2007 (d) 2008 (e) 2009

(f) Total

Amounts from line 4

Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources

Net income from unrelated business
activities, whether or not the business 1s
regularly carried on

Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)

Tatal support. Add hines 7 through 10

Gross receipts from related activities, etc (see instructions) 12

First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thts box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) 14

%

Public support percentage from 2008 Schedule A, Part II, ine 14 15

%

33 1/3 % support test—2009. If the organization did not check the box on line 13, and line 14 is 33 1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported orgamzation

33 1/3 % support test—2008. If the organization did not check a box on line 13 or 16a, and line 151s 33 1/3 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization
10%-facts-and-circumstances test—2008. If the orgamzation did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here Explain in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

DAA

Schedule A (Form 990 or 990-EZ) 2009
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Schedule A (Form 990 or 990-E2) 2009 Advisors Charitable Gift Fund 01-0782573 Page 3

Part lll Support Schedule for Organizations Described in Section 509(a)(2)

" (Complete only if you checked the box on line 9 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 {c) 2007 (d) 2008 (e) 2009 (f) Total

1

7a

Gifts, grants, contributions, and |
membership fees received (Do not include
any "unusual grants °) 355,881 2,777,802 2,884,401 967,896 725,121 7,711,101

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furmished 1n any activity that 1s related to the
organization's tax-exempt purpose

Gross receipts from activities that are not an
unrelated frade or business under section 513

Tax revenues levied for the organization's
benefit and erther paid to or expended on
its behalf

The value of services or facilties
furnished by a governmental unit to the
organization without charge

Total. Add Iines 1 through 5 355,881 2,777,802 2,884,401 967,896 725,121 7,711,101

Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

Add lines 7a and 7b

Public support (Subtract line 7c from
line 6) 7,711,101

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Totat

9
10a

Amounts from line 6 355,881 2,777,802 2,884,401 967,896 725,121 7,711,101

Gross income from interest, dividends, }
payments received on secunties loans, }
rents, royalties and income from similar ‘
sources 7,251 39,698 108,927 66,222 83,574 305,672

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Addlines 10a and 10b 7,251 39,698 108,927 66,222 83,574 305,672
11 Netincome from unrelated business
activities not included n line 10b,
whether or not the business 1s regularly
carnied on 0
12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part V)
13  Total support. (Add lines 9, 10c, 11,
and 12) 363,132 2,817,500 2,993,328 1,034,118 808, 695 8,016,773
14  First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) —
organization, check this box and stop here S
Section C. Computation of Public Support Percentage
15  Public support percentage for 2009 (ine 8, column (f) divided by line 13, column (f)) 15 96 19%
16  Public support percentage from 2008 Schedule A, Part lll, ine 15 16 96 96%
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2009 (ine 10c, column (f) divided by line 13, column (f)) 17 4%
18 Investment income percentage from 2008 Schedule A, Part lll, ine 17 18 3%
19a 33 1/3 % support tests—2009. if the organization did not check the box on line 14, and line 15 1s more than 33 1/3 %, and line
17 1s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization » X
b 33 1/3 % support tests—2008. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3 %, and
Iine 18 1s not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization » _'
20 Private foundation. If the organization did not check a box on hine 14, 19a, or 19b, check this box and see instructions » ' '
DAA Schedule A (Form 990 or 990-EZ) 2009
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Schedule A (Form 990 or 990-E2) 2009 Advisors Charitable Gift Fund 01-0782573 Page 4

Part IV

Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10,
“Part I, line 17a or 17b; and Part lll, line 12. Provide any other additional information See instructions

DAA

Schedule A (Form 990 or 990-EZ) 2009
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SCHEDULED Supplemental Financial Statements
(Form 990) » Complete if the organization answered “Yes,” to Form 990,
* Part v, line 6,7, 8,9, 10, 11, or 12.

Department of the Treasury

OMB No 1545-0047

2009

Open to Public

internal Revenue Service P Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
Advisors Charitable Gift Fund 01-0782573
Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds (b} Funds and other accounts
1 Total number at end of year 65 0
2 Aggregate contributions to (during year) 725,120
3 Aggregate grants from (dunng year) 814,301
4 Aggregate value at end of year 3,921,006
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? @ Yes __ No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for chanitable purposes and not for the benefit of the donor or donor adwisor, or for any other
purpose conferring impermissible private benefit? L[ft Yes ‘—‘ No
Part Il Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or pleasure) Preservation of an hustorically important land area
D Protection of natural habitat Preservation of certified historic structure

D Preservation of open space

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b B
¢ Number of conservation easements on a certified histortc structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year P o _
4 Number of states where property subject to conservation easement s located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? D Yes r:‘ No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

>

7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements dunng the year
>S$_
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section _ i
170(h)(4)(B)(1) and section 170(h)(4)(B)(n)? :;_ } Yes FJ No
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization's accounting for conservation easements

Part lll Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8

1a [f the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhubition, education, or research in furtherance of public service,
provide the following amounts relating to these items
(1) Revenues included in Form 990, Part VIII, line 1 > 3
(ii) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gan, provide the
following amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part Vill, line 1 » s_ _ _ _ _ _ _
b Assets included in Form 990, Part X > s_ _ _ _ _ _ _
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule D (Form 990) 2009

DAA
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Schedule D (Form 990) 2009 Advisors Charitable Gift Fund 01-0782573

Page 2

Part lll

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using lhe‘organlzauon's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other _ _ _ _ _ _ _ o o
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose Iin
Part XIV

5 Dunng the year, did the organization solicit or recewve donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be mantained as part of the organization’s collection?

Yes No

Part IV
IV, line 9, or reported an amount on Form 990, Part X, line 21.

Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

included on Form 990, Part X? Yes No
b If “Yes,” explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 217
b If“Yes,” explain the arrangement in Part XIV

T T
\_,tes._.No

Part V Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10

(a) Current year (b) Prior year (c) Two years back | (d) Three years back

{e) Four years back

1a Beginning of year balance

b Contributions

¢ Net investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for faciliies
and programs

f Administrative expenses

g End of year balance

2 Provide the estimated percentage of the year end balance held as

a Board designated or quas-endowment®» %
b Permanentendowment® _ _ _ _ %
¢ Termendowment» _ _%

3a Are there endowment funds not in the possesston of the organization that are held and admimistered for the
organization by
(i) unrelated organizations
(ii) related organizations
b If “Yes” to 3a(u), are the related organizations listed as required on Schedule R?
4 Describe in Part XIV the intended uses of the organization’s endowment funds

Yes | No

3a(i)

3a(ii)

3b

Part VI Investments—Land, Buildings, and Equipment. See Form 990, Part X _line 10
Description of investment (a) Cost or other basis (b) Cost or other (c) Accumulated {d) Book value
(investment) basis (other) depreciation
1a Land
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) »

Schedule D (Form 990) 2009

DAA
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Schedule D (Formi 990) 2009 Advisors Charitable Gift Fund

01-0782573 Page 3

Part VI Investments—Other Securities. See Form 990, Part X, line 12

(a) Description of security or category
(including name of secunty)

{b) Book value

{c) Method of valuation
Cost or end-of-year market value

Financial denvatives
Closely-held equity interests
Other

Total. (Column (b) must equal Form 990, Part X, col (B) ine 12)

>

Part VIl Investments—Program Related. See Form 990, Part X, line 13

(a) Description of investment type

(b} Book value

{c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) ine 13)

>

Part IX Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) ne 15)

Part X Other Liabilities. See Form 990, Part X, line 25

1 (a) Description of hability (b) Amount
Federal income taxes

Deposit 2,200
Total. (Column (b) must equal Form 990, Part X, col (B) Iine 25) » 2,200

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization'’s financial statements that reports the

orgamzation’s hability for uncertain tax positions under FIN 48

DAA

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 Advisors Charitable Gift Fund 01-0782573 Page 4
Part XI Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIlI, column (A), line 12) 1 820,842
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 891,870
3 Excess or (deficit) for the year Subtract line 2 from line 1 3 -71,028
4 Net unrealized gains (losses) on investments 4 349,441
§ Donated services and use of facilities 5
6 Investment expenses 6
7 Pnor period adjustments 7
8 Other (Descnbe in Part XIV ) 8
9 Total adjustments (net) Add lines 4 through 8 9 349,441
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 10 278 , 413
Part Xl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 1,170,283
2 Amounts included on line 1 but not on Form 990, Part Vill, ine 12
a Net unrealized gains on investments 2a 349,441
b Donated services and use of facilities 2b
¢ Recovenes of prior year grants 2c
d Other (Descnbe in Part XIV ) 2d
1 e Add lines 2a through 2d 2e 349,441
| 3 Subtract ine 2e from hne 1 3 820,842
i 4 Amounts included on Form 990, Part VIII, ine 12, but not on hne 1:
‘ a Investment expenses not included on Form 990, Part VIII, ine 7b 4a
‘ b Other (Describe in Part XIV ) 4b
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, ne 12 ) 5 820,842
Part XIll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 891,870
2 Amounts Iincluded on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIV ) 2d
e Add lines 2a through 2d 2e
: 3 Subtract hine 2e from line 1 3 891,870
| 4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
| a Investment expenses not included on Form 990, Part VIiI, line 7b 4a
b Other (Describe in Part XIV ) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part |, ine 18 ) 5 891,870

Part XIV_ Supplemental Information
Complete this part to provide the descnptions required for Part |1, ines 3, 5, and 9, Part Ill, ines 1a and 4, Part IV, lines 1b
and 2b, Part V, line 4, Part X, line 2, Part XI, line 8, Part XII, ines 2d and 4b, and Part XIli, ines 2d and 4b Also complete
this part to provide any additional information

Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 Advisors Charitable Gift Fund 01-0782573 Page 5
Part XIV Supplemental Information (continued)
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ACGF 06/02/2011 10 59 AM

SCHEDULE O Supplemental Information to Form 990

{Form 990) Complete to provide information for responses to specific questions on

Departmeng of the Treasury Form 990 or to provide any additional information.
Internal Revenue Service P Attach to Form 990.

OMB No 1545-0047

2009

Open to Public
Inspection

Name of the organization

Advisors Charitable Gift Fund

Employer identification number

01-0782573

Form 990, Part VI, Line 1llA - Organization's Process to Review Form 990

No review was or will be conducted.

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy

Compliance with the Organization's conflict of interest policy is reviewed

by management on a regular and consistent basis.

Form 990, Part VI, Line 1l5a - Compensation Process for Top Official

The compensation process for the Organization's top official includes an

independent review using comparability data with contemporaneous

substantiation.

Form 990, Part VI, Line 15b - Compensation Process for Officers

The compensation process for the Organization's other offi

cers includes an

independent review using comparability data with contemporaneous

substantiation.

Form 990, Part VI, Line 19 - Governing Documents Disclosur

No documents available to the public

e Explanation

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule O (Form 990) 2009




600Z (066 w04} o anpayog

wvad

066 WJ04 10} SUOIJONIISU| 3Y) 98§ ‘9I1I0N 10V UONINPaY Wtomiaded pue 1oy Aoealid 104

Anua
Buijjonuos wang

)]

{(e}2) 105 uonoas y1)
smes Queyd algngd
(3)

uohoas apoy) Jdwax3y

(p)

(Anunoo ubiasoy Jo
aje1s) ajIviwop |eba

)]

Aianoe Aewid
(@

(e)

uoneziuebio paje[as Jo NI3 pPue ‘'SSaJppe ‘sweN

( 1eaA xe} ay)

uunp suoleziueblio Jdwaxa-xe} paje;dl 810w 10 auo pey

Jl @snedaq ¢ aul| .>_ Hed _Omm w04 0} ,SOA, palamsue co_me_Cmml_o ayl i wuw_QEOOv wco_umN_cwm._O uQmemlxm._. poaje|ay JO uonedijnuap| Il Hed
Ayua (Anunoo ubiasoy Jo
Buijjonuoa y0a1g $19s5€ JBak-jo-pug awooul [ej0] a)els) afoiwop (efa Aiangoe Aewud Anua papieBaisip jo N|3 pue ‘ssaJppe ‘aweN
0} (@) (P (@ (@ (e)
("e€ aun ‘Al Hed ‘066 Wiod 0} ,SOA, palamsue uoneziuebio ay) ji djeidwo)) sanyul papiebassig jo uoneaynuap) | ved

€LS2C8LO-TO

Jaquinu uonesyRuapt sakodw3

pung 33TO STqelITICYD SIOSTAPY

uonezjuebio ay) jo aweN

uondadsu)
alqnd o3 uado

6002

Lv00-S¥SL ON BNO

"suononsu) ajesedas a9g

‘066 w04

o yoeny

"L§ 10 ‘9¢ ‘SE ‘vE ‘€€ aull ‘Al Hed ‘066 wio4 0} ,S9A,, pasamsue uoneziuebio ay) J) aj9|dwiod ¢
sdiysiauped pajejaiun pue suoneziuebip paje|oy

30IAI9S SNUBASY [ewalu|
Ainseal ay) jo wawuedag

(066 wi04)
¥ 37NA3HOS

WY 65 04 1102/20/90 490V




6002 (066 w.04) Y 3|npay2ss

o) YH JuUSWSITIOY 0929892-1v0
T08T0 WKW uangoMm
3ISe213§ TT1T™O ¥¥P
‘DU ‘SODTAIDS JUDWDITIDY ISBIYIION
(1snn 10 (Aiyunoo ubiaioy
diysisumo sjasse Jedk-jo-pus ‘dioo g 'di0o D) Ajua JO 3E)S)
abejuaniag Jo aJeys 3WooU (210} JO BJeyS Anua jo adAJ. Bujjesuos 921 a|iorwop ebe Apanoe Aewing uoneziuebio pajejal Jo NI3 pue ‘ssaippe aweN
(W) (B) (1Y () (p) (2) (q) (e)
A.._mwﬂ xe} ay} mc::U snJj} 1o co_._.m._od_Oo B sSe paleal] wco:mN_cmm._o pajejal alowl I0 auo pey }i ashedaq g auly Al Med
‘Al Hed ‘066 W04 0] ,SBA, paiamsue co_umN_:mml_O ayl Jl muo_QEOOv jsnij Jo :O_um._oa._oo B se 9|gexe} w:o_umN_:mm._O pajejay 30 uoneadyyniyuap|
ON [S9A ON [soA (P16-CLS
SUOV3S {Aunod
(5901 wiog) Japun xe} ubiauo)
Jauyed 1-3 3Inpayos ¢ (e oK pepio@ 103)e)s)
Buibevew | jo 0z xoq utunowe  |ajeuonod sjosse _uwumu_mwv _mEooc_ Aua ajInwop uoiteziuebio pajejal
10 [eraudd) 18N—A 2p0) -oudsig jeaA-Jo-pua Jo aieys 3WOIU (810} O 3IBYS JUBUNUOPaIY Buyionuos 1ang ebaq Auanoe Arwiig 30 NI3 pue 'ssaippe ‘sweN
(U] (1) (W) () G (3) (p) (2) (q) (e)
(1eak xe) ay) buunp diysiauped e se pajeal} suoleziuebio pajejas ai0w JO U0 pey Jl 9snedaq 11l Wed
© g 8l ‘Al Hed ‘066 WI04 O} .S3A, pPaiamsue uoeziuebio ay) j 9)9jdwo)) diysiauped e se ajqexe] suoneziuebi pajejay jo uonesyuap)
2 dbed £L528L0-T0 PuUng 337D STQEITIBYD SIOSTAPY 6007 (066 WIo) o SINPAUOS

WV 65 0} 1102/20/90 490V




6002 (066 wa04} y ajnpayods

(9)

(s)

(¥)

(e)

@)

()

(4—e) adhy
PAAIOAUI JUNOWY uonoesues | uoneziuebio Jayo jo aweN

(2 (@) (e)
SPIOYS3Iy) UoljoBSUBY) pue Sdiysuoie(dl paiaaod Buipnjoul ‘aul Sy} 8181dWoD ISNW OYM UO UOIJBWIOJUI 10} SUOONASUI AU} 935 'S A, St 9A0CE 3y} JO AUB 0} JaMSUB AU} §|

X 1} (s)uoneziueblo 1ayjo woly Auadoid 10 ysed §o 19jsues} J8yiQ
X b (s)uoneziuebio Jayjo o} Auadosd 1o ysed 4o Jgysuely 1syiQ b
X di sasuadxa Joy uoneziueblio Jayjo Aq pied Juawasinquiay d
X o} sasuadxa 103 uoneziuebio Jay)o o) pied Juswasinquisy o
X up saako|dwa pied jo Buueys u
X wj s)asse Jay)o 10 ‘sisi) Buiew yuswdinba ‘'saniioey jo Guueys w
X 1L (s)uoneziuebio 1ayjo Aq suonepoljos Guisieipuny Jo diysiaquisw 10 S30IAISS JO SOUBWLOUAL |
X ETe (s)uoneziuebio Jayjo 10j suonepdijos Guisiespuny 1o diysiaquiaw JO SIJIAIBS JO AQUBWLIOHDH N
X n (s)uoneziuebio 1ayjo woyy s}asse 1aYjo 10 ‘Juawdinba ‘sayioe} jo asea [
X 1 (s)uoneziuebio 1ayjo 0} sjasse Jaylo Jo 'Juawdinba ‘'sayioe; jo ases |
X ui s)asse Jo abueyox3 y
X 4 (s)uoneziuebio Jayjo woly sjasse jo aseyaind b
X 3 (s)uoneziuebio Jayio 0} s}asse jo 3jes 4
X ol (s)uoneziuebio Jay)o Aq soajuesend ueoj 1o sueoy @
X Pl (s)uoneziuefo 1ay}o 10} 10 0} saajueienb ueo| Jo sueo| p
X 21 (s)uotjeziuebio Jayjo woly uonnguiuoo |eydes 1o ‘yuelb ‘Yyiey 2
X ql (s)uoneziuebio 1ayjo 0} uoignquyuod jeyded Jo ‘juesb ‘Yo q
X e Aua pajjouoo e woly Jual (A1) saiiekos (1) samnuue (1) 1sa1dyul (1) Jo 1diaocay e
i A1l SUEd W pajs)| suoijeziuebio paje|al alow Jo aUo yyum suonoesuel Buimol|oj ayy jo Aue wi abebus uoneziuebio sy pip ‘Jeak xey ayy Buung 3
ON [SoA |- a|NPaYos SIy} Jo A 40 ‘I| I SHed ul paisi| si AJiua Aue i | sul 3)9|dwo)) ‘aoN

("9 10 ‘GE ‘¥E aul| ‘Al UBd ‘066 WI04 0} ,SaA, pPalomsue uoneziuebio ay) I 8)9|dwon) suoijeziuebiQ paje|ay YA SUOlOBSURL ) A Med

€ abed €LSZ8L0-T0 pund 33TD ©TqeE3lTIBRYD SIOSTAPY 600C (066 Wiod) o 2Npayds

WV 00 LI L10Z/20/90 490V




600Z (066 W04} ¥ 3npayag

vva

oN | saA ON | S9A ON | S@A
{5901 wiog) (suoneziuebio
¢isuped L-M 8Inpayds jo sjesse (€)o)08 (Asunoo
BuiBeuew 0Z x0q Ui junowe ¢ SUoNEd0[e 1eak-jo-pua uondas ublasoy} Jo ajels)
10 |eJsusn) 19N—A 8poD ajevorsodoxdsig J0 a1eys sisuped Jle ary ajioop [ebaq Aianoe lewud Amua Jo N|3 pue ‘ssaippe ‘sweN
() (6) ) @) () () (@) (e)

sdiyssauped JusWISaAUI UIBLISD 10} uoisnjaxa BuipieBal suononiisul 835 uoieziuebio pajejal e Jou Sem jey) (anuaaas ssoib Jo
s)asse |e]0) AQ paInseaw) sapAnde S)i Jo Juadiad aAl uey) a1ow pajonpuod uoneziuebio ayy yoiym ybnoiyy diysisuued e se paxe) Ajjua yoes Joj uoiiewnojul Bumoiio) ayl apiacld

. ( 2€ aul ‘Al Hed ‘066 w0 0} ,S3A, Palamsue Co_me_CmmLO ay} muw_QEOOv diysiauped e se ajgexe| suoneziuebiQ pajejasun JIA Med

€LSC8LO-TO

PUnE 331D SIqe3tIeyD SIOSTAPY  600¢ (066 WI0J) H SINPauos

WY 00 LI 1102/20/90 3OOV




ACGF Advisors Charitable Gift Fund 6/2/2011 1054 AM

01-0782573
FYE: 10/31/2010

Federal Statements

Tax-Exempt Dividends from Securities
Unrelated Exclusion Postal Acquired after
Description Amount Business Code  Code Code 6/30/75

Dividends and interest $ 83,574 14
Total $ 83,574
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ADVISORS CHARITABLE GIFT FUND, INC.
FINANCIAL STATEMENTS
October 31, 2010 and 2009

With Independent Auditors' Report




ADVISORS CHARITABLE GIFT FUND

4A Gill Street, Woburn, Massachusetts, 01801

October 31, 2010

Officers and Directors

Officers

Chairman

Vice Chairman

Treasurer

Diane Cooksey Kessler
Richard P. Chapman, Jr.

Ronald D. Dean

" DIRECTORS

Diane Cooksey Kessler, Executive Director (Retired)
Massachusetts Council of Churches

Richard P. Chapman, Jr. Fmr. Chairman of the Board
Brookline Bank

Ronald D. Dean, Chairman of the Board
Watertown Savings Bank

Richard E. Holbrook, Chairman of the Board
Eastern Bank

Thomas Forese, Ir., President
Northeast Retirement Services, Inc.

Joseph F. MacDonough, Executive Vice President
Avidia Bank

David A. St. Yves, Partner
Parent, McLaughlin and Nangle

Honorable Maurice H. Richardson (Retired)




ADVISORS CHARITABLE GIFT FUND
4A Gill Street, Woburn, Massachusetts, 01801
October 31, 2010

President

Thomas Forese, Jr.

Executive Committee

Diane Cooksey Kessler, Chairman Ronald D. Dean
Richard P. Chapman, Jr. Thomas Forese, Jr.

Joseph F. MacDonough

Audit Committee

David St. Yves, Chairman Dr. Diane Cooksey Kessler

Maurice H. Richardson




BERRY DUNN MCNEIL & PARKER

BIDIMIP

CERTIFIED PUBLIC ACCOUNTANTS
MANAGLMENT CONSULTANTS

INDEPENDENT AUDITORS' REPORT

The Board of Directors
Advisors Charitable Gift Fund, Inc.

We have audited the accompanying statements of net assets of Advisors Charitable Gift Fund, Inc. (the
Fund) as of October 31, 2010 and 2009, and the related statements of changes in net assets and cash
flows for the years then ended. These financial statements are the responsibility of the Fund's

management. Our responsibility is to express an opinion on these financial statements based on our
audits.

We conducted our audits in accordance with U.S. generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Fund as of October 31, 2010 and 2009, and the changes in its net assets and its
cash flows for the years then ended in conformity with U.S. generally accepted accounting principles.

&WJ’ Norm Mellel f Prike

Portland, Maine
March 18, 2011

PORTLAND, ME BANGOR, ME MANCHESTER, NH
WWW BDMP COM




ADVISORS CHARITABLE GIFT FUND, INC.

Investments

Other assets
Cash and cash equivalents
Prepaid expenses

Total other assets

Total assets

Liabilities
Due to NRS
Accrued expenses

Total liabilities

Net assets
Unrestricted net assets

Statements of Net Assets

October 31, 2010 and 2009

ASSETS

LIABILITIES AND NET ASSETS

201 2009

$ 3,921,006 $ 3,630,010

7,467 7,406
1,430 1,460
8.897 8.866
$__3.929.903 $_3.638.876
$ 2,200 $ 2,200
25.209 12,596
27.409 14,796
$_ 3902494 $_3.624.080

The accompanying notes are an integral part of these financial statements.

_4.-




ADVISORS CHARITABLE GIFT FUND, INC.
Statements of Changes in Net Assets

Years Ended October 31, 2010 and 2009

[l
b
(=]
[
(]
\O

Changes in unrestricted net assets
Revenues, gains and losses

Contributions $ 725,121 § 967,896
Administrative fees 30,878 20,899
Investment gain (loss)
Interest and dividends 83,574 66,222
Net realized losses on sale of investments (18,730) (424,080)
} Net unrealized appreciation 349,441 721.893
Net investment gain 414,285 364.035
Total revenues, gains and losses 1,170,284 1,352.830
Expenses
Grants 814,301 1,180,405
Management fees 18,331 20,388
Administrative expenses 59.238 57.049
Total expenses 891.870 1.257.842
Change in unrestricted net assets 278,414 94 988
Net assets, beginning of year 3.624.080 3.529.092
Net assets, end of year $__3.902494 §_3.624.080

The accompanying notes are an integral part of these financial statements.

-5-



ADVISORS CHARITABLE GIFT FUND, INC.
Statements of Cash Flows

Years Ended October 31, 2010 and 2009

2010 2009
Cash flows from operating activities
Change in unrestricted net assets h) 278414 $ 94,988
Adjustments to reconcile change in net assets to net cash
used by operating activities

Net realized losses from sale of investments 18,730 424,080
Net unrealized appreciation on investments (349,441) (721,893)
Decrease in prepaid expenses 30 75
Increase in accrued expenses 12,613 8.333
Net cash used by operating activities (39.654) (194.417)
Cash flows from investing activities
Proceeds from sales of investments 1,221,822 1,409,955
Purchase of investments (1.182.107) _(1.235.781)
Net cash provided by investing activities 39.715 174,174
Net increase (decrease) in cash and cash equivalents 61 (20,243)
Cash and cash equivalents, beginning of year 7.406 27.649
Cash and cash equivalents, end of year $ 7,467 $§ 7.406

The accompanying notes are an integral part of these financial statements.
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ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31,2010 and 2009

Nature of the Foundation

Advisors Charitable Gift Fund, Inc. (the Fund) was created to promote and engage in charitable giving
in the areas of education, culture, religion, health science, low-income housing and economic
development, social services and overcoming poverty. The Fund also educates donors about the benefits
of charitable giving to facilitate and simplify charitable giving by the public consistent with the
foregoing purposes, reserving full control, ownership and discretion over donations.

1.

Summary of Significant Accounting Policies

Basis of Presentation

The Fund is required under U.S. generally accepted accounting principles (GAAP) to report
information regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. The
Fund had no temporarily or permanently restricted net assets at October 31, 2010 and 2009.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Cash and Cash Equivalents

The Fund maintains its cash in a bank deposit account which, at times, may exceed federally
insured limits. The Fund has not experienced any losses in such account and believes it is not
exposed to any significant risk with respect to this account. The Fund considers all highly liquid
investments with original maturities of three months or less at the time of purchase to be cash
equivalents.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
depending on the existence or nature of any donor restrictions. Donor-restricted contributions
whose restrictions are met in the same year are reflected as unrestricted contributions in the
accompanying financial statements. The Fund had no temporarily or permanently restricted
contributions for the years ended October 31, 2010 and 2009.




ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

Investment Valuation and Income Recognition

Investments are stated at fair value, with the difference between cost and fair value being included
in unrealized gains or losses. Interest income is recorded on the accrual basis. Dividend income is
recorded on the ex-dividend date. Purchases and sales of investments are recorded on a trade date
basis. Realized gains or losses on investments sold are calculated using the average cost method.

Income Taxes

The Fund is a not-for-profit corporation and is recognized as income tax exempt under Section
501(c)(3) of the Internal Revenue Code (the Code).

Risks and Uncertainties

The Fund provides for various investment options in actively managed funds. Investment securities
are exposed to various risks such as interest rate, market, and credit risks. Due to the level of
uncertainty related to changes in the value of investment securities, it is at least reasonably possible
that changes in the various risk factors, in the near term, could materially affect the amounts
reported in the financial statements.

Funding of the Fund and Description of Expenses

Funding a Donor Account

Gifts may be received from individuals, corporations, partnerships, trusts, other donor advised fund
accounts or estates. Receipt of contributions by the Fund may be limited from time to time by
government rules and law. The effective date of a charitable gift is the date the Fund has effective
control of the asset contributed. A Donor Account may be funded from multiple sources. The
minimum gift accepted by the Fund is established by the Directors and may change from time to
time. The minimum gift is $5,000. There is no maximum gift limit set by the Fund. After a Donor
Account is established, additional contributions may be made in amounts of $500 or more.

The following gifts are accepted:

o Cash
+  Securities, i.e., publicly traded stocks, bonds and mutual funds
»  Annuities

« Bequests

o  Charitable gift annuity residua

o  Charitable remainder trust assignments

o  Charitable lead trust assignments

« Life insurance beneficiary designations

» Retirement plan distributions and beneficiary designations - including traditional IRA
(Individual Retirement Accounts)




ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements
October 31, 2010 and 2009

All gifts, including the gift of property, to the Fund are irrevocable and nonrefundable. The assets of
a Donor Account are a portion of the Fund's endowment and property of the Fund.

Fees and Expenses

Grants

The Fund recognizes an expense for grants to be paid, once they have been authorized by the donor
and management under the methods approved by the Directors for payment. Approved grants are
recorded when the recipient organization meets all conditions set forth by management.

Expenses Associated with Gifts

Some gifts incur transaction costs. For instance, publicly traded stock is typically sold upon receipt.
In addition, a donor may incur expenses prior to the gifting of an asset. The gift of restricted
securities may require legal and appraisal services. These costs are borne by the donor.

Donor Accounting Services

A Donor Account is assessed a fee for the administration of the Fund and record keeping accounts.
A donor with multiple Donor Accounts is assessed a fee for each account based on the assets in that
account.

Initial (minimum) annual fee $140

$20,000 through $499,999 0.85% of average daily balance
$500,000 through $999,999 0.70% of average daily balance
$1 million through $2,499,999 0.50% of average daily balance
$2.5 million and greater 0.40% of average daily balance

Each fee is prorated quarterly and withdrawn from Donor Accounts on the last day of each month.
Custody and Investment Expense

Custody of the Fund's endowment is maintained by a trust company. Custody expenses are passed
through to the Donor Account. The endowment may be invested in one or more mutual funds.

Mutual funds charge for investment and financial expertise.

Donor Advisement

A Donor may be an individual, corporation, partnership, trust, other donor advised fund account or
estate. A Donor can:

«  Advise the Fund on the investment of his/her account's assets;
+  Advise the Fund on the granting of his/her account's assets to qualified public nonprofits;




ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

+ Appoint a successor to advise the Fund on the investment and granting of the funds in his/her
accounts; and

+ Name a charitable beneficiary (a qualified public nonprofit) for receipt of the assets of his/her
account upon death or in the event that the named successor is unable to fulfill his or her
responsibility.

The Fund's Directors administer the program. Improper use of the Fund such as use of the Fund in a
manner that is inconsistent with regulations found in Sections 170(b)(1)(A)(iv) and 501(c)(3) of the
Code can cause a Donor's ability to advise the Fund to be restricted or ended.

Investments

A summary of investments at fair value at October 31 follows:

2010 2009
Cash equivalents $ 405,106 $ 452,021
Fixed income
Mortgage backed securities 2,315 5,596
Equity securities
Common stocks
Consumer discretionary 28,329 20,706
Consumer staples 69,413 69,432
Energy 50,207 61,958
Financials 54,401 53,103
Healthcare 84,846 96,366
Industrials 98,622 83,978
Information technology 102,782 77,699
International 9,224 19,554
Materials 54,685 52,891
Telecommunications 27,478 8,037
Utilities 15,141 6,472
Mutual funds
Corporate bond 56,303 48,165
Money market 328,530 535,969
Balanced 253,850 275,619
Fixed income 630,556 377,928
Equity
Long-term growth 1,649,218 1.384.516

$_3.921,006 $_3.630.010

o
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ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

Fair Value Measurements and Disclosures

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) Topic
820, Fair Value Measurements and Disclosures, defines fair value, establishes a framework for
measuring fair value in accordance with GAAP, and expands disclosures about fair value
measurements.

FASB ASC 820-10-20 defines fair value as the exchange price that would be received for an asset
or paid to transfer a liability (an exit price) in the principal or most advantageous market for the
asset or liability in an orderly transaction between market participants on the measurement date.
FASB ASC 820-10-20 also establishes a fair value hierarchy which requires an entity to maximize
the use of observable inputs and minimize the use of unobservable inputs when measuring fair
value. The standard describes three levels of inputs that may be used to measure fair value:

Level 1: Quoted prices (unadjusted) or identical assets or liabilities in active markets that the
entity has the ability to access as of the measurement date.

Level 2: Significant other observable inputs other than Level 1 prices, such as quoted prices for
similar assets or liabilities, quoted prices in markets that are not active, and other inputs that are
observable or can be corroborated by observable market data.

Level 3: Significant unobservable inputs that reflect the Fund’s own assumptions about the
assumptions that market participants would use in pricing an asset or liability.
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ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

Assets measured at fair value on a recurring basis are summarized below.

Fair value measurements at October 31, 2010,

using;
Total Level 1 Level 2
Investments:
Cash equivalents $ 405,106 $ 405,106 $ -
Fixed income
Mortgage backed securities 2,315 - 2,315
Equity securities
Common stocks
Consumer discretionary 28,329 28,329 -
Consumer staples 69,413 69,413 -
Energy 50,207 50,207 -
Financials 54,401 54,401 -
Healthcare 84,846 84,846 -
Industrials 98,622 98,622 -
Information technology 102,782 102,782 -
International 9,224 9,224 -
Materials 54,685 54,685 -
Telecommunications 27,478 27,478 -
Utilities 15,141 15,141 -
Mutual funds
Corporate bonds 56,303 56,303 -
Money market 328,530 328,530 -
Balanced 253,850 253,850 -
Fixed income 630,556 630,556 -
Equity
Long-term growth 1,649,218 1.649.218 -
Total investments $ 3.921.006 $__3.918.691 § 2,315
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ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

Fair value measurements at October 31, 2009,

using:
{ Total Level 1 Level 2
‘ Investments:
Cash equivalents $ 452,021 $ 452,021 $ -
Fixed income
Mortgage backed securities 5,596 - 5,596
Equity securities
Common stocks
Consumer discretionary 20,706 20,706 -
Consumer staples 69,432 69,432 -
Energy 61,958 61,958 -
Financials 53,103 53,103 -
Healthcare 96,366 96,366 -
| Industrials 83,978 83,978 -
| Information technology 77,699 77,699 -
International 19,554 19,554 -
Materials 52,891 52,891 -
Telecommunications 8,037 8,037 -
Utilities 6,472 6,472 -
Mutual funds
Corporate bonds 48,165 48,165 -
Money market 535,969 535,969 -
Balanced 275,619 275,619 -
Fixed income 377,928 377,928 -
Equity
Long-term growth 1.384.516 1,384.516 -
Total investments $ 3.630,010 $ 3624414 § 5,596

‘ The fair value for Level 2 investments is primarily based on estimates using market prices of
comparable securities.
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ADVISORS CHARITABLE GIFT FUND, INC.
Notes to Financial Statements

October 31, 2010 and 2009

Related Party Transactions

The Fund is a philanthropic holding vehicle for donor advised funds that are taken as a tax
deduction in the year given and can accumulate to be granted out in the future. Northeast
Retirement Services, Inc. (NRS), a related party through common management control, has a
contract with the Fund for the providing of services. Deposits in the amount of $2,200 were paid by
NRS on behalf of the Fund and are payable on demand. As of October 31, 2010 and 2009, no
amount of the deposits have been repaid to NRS.

Administrative fees for the years ended October 31, 2010 and 2009 were $16,007 and $14,366,
respectively. As of October 31, 2010 and 2009, the Fund also owed NRS administrative fees in the

amount of $15,000 and $3,909, respectively. These fees are included in accrued expenses.

Subsequent Events

For the purposes of the preparation of these financial statements, management has considered
transactions or events occurring through March 18, 2011, the date that the financial statements were
available to be issued.
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